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Reports on current economic developments in each State and the 
District of Columbia are published 4 times a year — in January, April, 
July, and October. The reports are the result of an interagency effort 
within the Department of Commerce to assemble and interpret, in a 
consistent manner for all States, current economic data from a variety 
of public and private sources. Each report contains analyses and data 
for a number of key economic indicators (see below) for the quarter 
ending four months prior to the publication date; this quarter is the 
most recent one for which data are available and is hereafter termed the 
“current” quarter. Each report highlights percent changes in the key 
economic indicators between the current quarter and the corresponding 
quarter one year earlier (hereafter termed the “year-ago” quarter); the 
use of this timespan eliminates the distorting effects of data fluctuations 
that recur seasonally, In addition, each report compares percent 
changes for each State with the corresponding changes for the Nation in 
order to assess the extent to which each State participates in national 
economic developments. The use of economic indicators for which the 
estimation methods are the same for all States facilitates State-to-State 
comparisons. 

Each report sheds light on various aspects of each State’s economy, such 
as the size of consumer and industrial markets, changes in the price 
level, the number of persons working or looking for work, and the 
future level of building activity. This information is particularly 
valuable to persons in government, business, the media, and the 
academic community who follow economic developments in particular 
Stales. 


Key Economic Indicators 


Each report focuses on all of the following key economic indicators: 

1. Personal Income consists of private and government wage and salary 
disbursements, other labor income (such as employers' contributions 
to private social insurance programs), farm and nonfarm pro- 
prietors’ income, dividends, interest, rents, and transfer payments 
(such as unemployment insurance benefits), less personal 
contributions for social insurance. It is measured before the 
deduction of personal taxes. It is the only key economic indicator 
adjusted for seasonality; it is not adjusted for price changes. Personal 
income measures the size of consumer markets and, when presented 
by industry of origin, can be interpreted as a measure of the size of 
industrial markets. 

2. The labor force consists of all civilians classified as employed or 
unemployed. Employed persons are (a) those who did any work for 
pay or profit or worked 15 hours or more per week as unpaid 
workers in a family enterprise, and (b) those who were not working 
but who had jobs or businesses from which they were temporarily 
absent for noneconomic reasons. Unemployed persons are those who 


had no jobs, but made specific efforts to find jobs and were available 
for work. 

3. Commercial bank loans consist of commercial and industrial loans, 
loans to individuals, real estate loans, loans to fanners (except for 
real estate), and other loans {such as loans to other banks). They ex- 
clude holdings of government securities. Commercial bank deposits 
consist of demand deposits — which are noninterest-bearing and 
subject to withdrawal on demand — and time and savings deposits — 
which are interest-bearing and for which some advance notice may 
be required before withdrawal. It should be noted that loans and 
deposits reported by banks in a State may reflect the economic 
activities of nonresidents as well as residents. 

4. Construction contracts represent estimated costs of structures 
contracted for and started, or due to start within 60 days. The total 
consists of the following types of structures: residential housekeeping 
(including additions and alterations), residential nonhousekeeping 
(such as hotels), nonresidential (such as stores and factories), and 
nonbuilding (such as streets and highways). The total includes 
subcontracting costs, such as those for roofing. Dwelling units 
started, or due to start, are those with built-in facilities for cooking 
and, where required by climate, for heating. Among the key 
economic indicators, construction starts data arc useful because they 
indicate future economic activity, 

5. Retail sales are total receipts from customers of establishments 
primarily engaged in selling goods for personal or household 
consumption and in rendering services incidental to the sale of the 
goods. Sales data, which indicate the level of consumer demand, arc 
available for 19 States. 

6. The consumer price Index is a statistical measure of changes in prices 
for a fixed “market basket” of goods and services bought by a 
particular population group. In this report, the group consists of 
urban wage earners and clerical workers. In future reports, it will 
consist of all urban consumers. The index is available for about two 
dozen metropolitan areas in the Nation. The index is useful for 
measuring price changes over time; it cannot be used for making 
cost-of-living comparisons among areas because of differences 
among areas in the "market baskets.” 

7. Business incorporations consist of new business that incorporate 
under State laws, businesses that transfer from noncorporate to cor- 
porate status, corporations that transfer from one State to another, 
and corporations that become certified to operate in an additional 
State, Business failures consist of concerns involved in court 
proceedings or voluntary actions that are likely to end in losses to 
creditors. Because of differences among States In incorporation and 
debt assignment laws, care must be taken in making State-to-State 
comparisons for either indicator, 

For a more thorough discussion of the above indicators and their 

components, contact; U.S, Department of Commerce, Bureau of 

Economic Analysis, Regional Economic Analysis Division, 

Washington, D.C. 20230. 
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STATE (QUARTERLY ECONOMIC DEVELOPMENTS 


Organization of Each Report 

Each report has two main parts, 

TJie Nationai'Kegional Overview— has two sections; 

1 . Nation^ This section contains a brief discussion of national economic 
developments, mainly for the timespan subsequent to the “current” 
quarter, The discussion focuses on gross national product, personal 
income, prices, employment and unemployment, and construction. 

2. Regions and States. This section— which shows the economic 
development in any one region or State in the perspective of 
developments in other regions or States— contains a discussion and a 
data map of the Nation, divided into regions and States, for several 
of the key economic indicators, In general, the discussions and maps 
focus on percent changes in the indicators between the year-ago and 
the current quarter. 

The States— has 51 sections, one for each State and the District of Co- 
lumbia. Bach State section has two main subsections: 

1. Highlights. This subsection contains a brief discussion and a sum- 
mary table. The discussion summarizes percent changes in the key 


economic indicators for the Slate between the year-ago quarter and 
the current quarter, and compares these percent changes with the 
corresponding changes for the Nation, The table shows the 
underlying data. 

2, Analysis. This subsection contains a discussion, a bar chart, a table, 
and line charts for each of the following indicators and their 
components; (a) personal income, (b) consumer prices, if available 
(no line charts), (c) labor force, (d) commercial banking, and (e) 
construction. This subsection also contains a discussion and a table 
for retail sales, if available, and a table for business incorporations 
and failures. In general, the discussions and bar charts analyze 
percent changes in the above indicators and their components for the 
State between the year-ago quarter and the current quarter, and 
compare these percent changes with the corresponding changes for 
the Nation, In general, the tables show State and national data for 
the current quarter and the year-ago quarter, and State data for the 
quarter preceding the current quarter and the corresponding year- 
ago quarter. The tables also show State and national percent changes 
between the year-ago quarter and the current quarter, and between 
the quarter preceding the year-ago quarter and the quarter preceding 
the current quarter. The line charts show the movements over time of 
quarterly State and national data. 



Nation 


In 1979:11, gross national product (GNP) adjusted for price changes, that 
is, real output, declined 3.3 percent, according to estimates of July 20, 
1979. This decline compared with increases of 1,1 percent in 1979:1 and 
5.6 percent in 1978;IV. (These estimates are at seasonally adjusted 
annual rates.) The negative rate of growth in real output was 
attributable to final sales, which declined 4.5 percent in 1979:11, 
compared with a 1, 1-percent increase in 1979:1. The decline in final sales 
was partly offset by an increase in inventory accumulation. A sharp 
drop in consumer expenditures for goods, mainly in motor vehicles, 
accounted for most of the decline in final sales. Nonresidentlal 
producers’ durable equipment purchases, residential investment out- 
lays, net exports, and Federal Government purchases also declined. 
Only nonresidentlal construction outlays, consumer expenditures for 
.services, and State and local government purchases increased m 1979:11. 

In 1979:11, personal Income increased 2.2 percent, compared with an 
increase of 2.7 percent in 1979:1 and 3.5 percent in 1978:IV (seasonally 
adjusted, not at annual rates). Personal income is measured after 
deduction of personal contributions for social insurance. Reflecting 
increases in the social security tax rate and wage base effective January 
1, these contributions increased much more in 1979:1 than in 1979:11. 
Income before deduction of these contributions increased 2,1 percent in 
1979:11, 3.0 percent in 1979:1, and 3.4 percent in 1978:IV. The decelera- 
tion in personal income was in wages and salaries, which increased 1,9 
percent in 1979:11, compared with 3.0 percent in 1979:1 and 3.4 percent 
in 1978: IV. Work stoppages had no measurable effect on wages and 
salaries for 1979:11 as a whole. Nearly all major industry groups 
registered decelerations. Manufacturing payrolls, which increased only 


1.0 percent in 1979:11, compared with about 4 percent in both 1979:1 
and 1978:IV, registered the largest deceleration. Construction payrolls, 
which in 1979:1 had been depressed by the unfavorable weather, 
registered the only acceleration. 

Civilian employment declined 0.2 million, to 96.4 million in 1979:11, 
compared with an increase of about 1.0 million in 1979:1, The labor 
force also declined 0.2 million, to 102 3 million versus an increase of 1 .0 
million in 1979:1. With both the labor force and civilian employment 
declining by the same amount, the number of unemployed remained at 
5.9 million in 1979:11, and the unemployment rate remained at 5.7 
percent. The percent of the population that was employed declined from 
a record 59.4 percent in 1979:1 to 59,1 percent in 1979:11, 

The Consumer Price Index increased about 14 percent (at an annual 
rate) in 1979:11, Energy prices increased about 50 percent, and food 
prices increased about U percent. The increase in energy prices was 
larger than in 1979:1, and the increase in food prices was smaller. 

Residential housing activity strengthened in 1979:11. Housing starts 
increased to about 1.8 million starts (at a seasonally adjusted annual 
rate) in 1979:11 from about 1.6 million in 1979:1. Starts had weakened in 
1979:1 due to the unfavorable weather, as well as other factors. 
Although housing starts improved in 1979:11, they remained below the 
1978 average of 2.0 million. The number of building permits authorized 
for new private housing units also strengthened in 1979:11; they 
averaged about 1.6 million units (at a seasonally adjusted annual rate), 
after declining from 1.8 million in 1978 to 1.5 million in 1979:1. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Regions and States 
1978:1 to 1979:1 


Personal Income 


State personal income increased 12,6 percent. Real income increased 
about 2.7 percent, as the Consumer Price Index increased 9,9 percent. 
The Increase in ciirrcnt-dollar personal income e.xceeded the national 
increase in consumer prices by at least 0.4 percentage point in all States 
except Alaska, North Dakota, Nebraska, South Dakota, New York, 
and Maryland^ as well as the District of Columbia. 

Nearly all of the 15 States with above-average increases in total personal 
income were in the West and South, including all States in the Far West, 
Rocky Mountain, and Southwest regions except Oregon, Colorado, and 
New Mexico (map 1). Southern and western States have registered large 
increases during most of the seventies. From 1978:1 to 1979:1, 
manufacturing wage and salary disbursements (payrolls) increased at 
rates that exceeded the national average (14.0 percent) in nine of the 
above-average States, Large increases in farm income contributed to the 
above-average increases in total personal income in Montana, 
Arkansas, Idaho, California, and Mississippi. Mining payrolls were 
particularly strong in West Virginia, Kentucky, and Indiana, reflecting 


the resumption of coal-mining activities after a miners’ strike in 1978:1. 
Construction payrolls increased faster than the national average (21.3 
percent) in II of the above-average States. Reflecting strength in 
commodity-producing industries, payrolls in private service-type 
industries increased faster than the national average (12.6 percent) in ail 
of the above-average States. 

Six of the 13 States (and the District of Columbia) with below-average 
increases in total personal income were in the Northeast-Great Lakes 
manufacturing belt, and four were in the Plains region. From 1978:1 to 
I979;I, manufacturing and construction payrolls increased at rates that 
lagged national averages in nine of the below-average States, and both 
types of payrolls declined in Alaska, Declines in farm income 
contributed strongly to the below-average increases in total personal 
income in Wisconsin, Minnesota, South Dakota, Nebraska, and North 
Dakota; on average, farm income declined 18.6 percent in these five 
States versus an increase of 25,1 percent in the Nation. Private service- 
type industries were weak in nearly all of the below-average States. 
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Manufacturing Wages and Salaries 

Nationally, manufacturing wages and salaries (payrolls) increased 14.0 
percent. Most of the 13 States with above-average increases were m the 
South and West (map 2), in nearly all, manufacturing payrolls account 
for relatively small shares of total personal income, despite increases in 
the shares in the seventies, In nearly all of the above-average States, 
payrolls in both durables and nondurables manufacturing increased 
faster than the national averages, In the above-average States as a 
group, total manufacturing payrolls increased 20.4 percent versus 14.0 
percent nationally; durables payrolls increased 23,4 percent versus 16,2 
percent nationally, and nondurables payrolls increased 15.1 percent 
versus 9.9 percent 

Five of the 15 States (and the District of Columbia) with below-average 
increases in manufacturing payrolls were in the Northeast-Great Lakes 
manufacturing belt, and five were in the Southeast region. All of the 
below-average States had increases in durables payrolls that were below 
the national average, and most had increases in nondurables payrolls 
that were below the national average. In the below-average States as a 
group, total manufacturing payrolls increased 8.4 percent, durables 
payrolls increased 8,9 percent, and nondurables payrolls Increased 8.0 
percent. 


Civilian Employment 

Nationally, civilian employment increased 3.8 percent. Increases of at 
least 1.3 percent were registered in all States and the District of Co- 
lumbia (map 3), Nine of the 15 States with above-average increases were 
in the West (the Far West, Rocky Mountain, Southwest, and Plains 
regions). Most of the 14 States (and the District of Columbia) with 
below-average increases were in the Southeast region and In the 
Northeast-Great Lakes manufacturing belt. 


Unemployment Rate 

Nationally, the unemployment rate in 1979:1 was 6.3 percent (not 
seasonally adjusted). Eight of the 1 3 States (and the District of Co- 
lumbia) with above-average rates were in the Northeast-Great Lakes 
rnanufacturing belt, where unemployment rates have been relatively 
high in the seventies (map 4). Other States with high unemployment 
rates were Alaska, West Virginia, Washington, Idaho, Oregon, and 
Alabama. Most of the 14 States with below-average rates were in the 
Plains, Rocky Mountain, and Southwest regions, where unemployment 
rates have been relatively low in the seventies. Other States with low 
unemployment rates were New Hampshire, North Carolina, Wisconsin, 
and Nevada. 

From 1978:1 to 1979:1, the national unemployment rate declined 0.5 
percentage point. Fourteen States (and the District of Columbia) 
registered large declines, which ranged from 0.9 percentage point to 1 .6 
percentage points. States with the largest declines were Montana, 
Nebraska, Missouri, Illinois, Wisconsin, and New Hampshire (and the 
District of Columbia). Montana, Wisconsin, and New Hampshire had 
increases in both the labor force and employment that exceeded 
national averages; the remaining three States and the District of Co- 
lumbia had increases in both that lagged national averages, In contrast, 
the unemployment rate either increased or was unchanged in 14 States. 
States with the largest increases were Idaho, Michigan, and Oregon. 
Idaho and Michigan had increases in both the labor force and 
employment that lagged national averages, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Valuation of Construction Contracts 


Nationally, the total valuation of construction contracts increased 19.8 
percent. With construction costs increasing about 14 percent, the real 
valuation of construction contracts increased about 6 percent. The 
increases in the valuation of construction contracts in all but 12 States 
(and the District of Columbia) equaled or exceeded the national 
increase in construction costs. Most of the 1 6 States with above-average 
increases in the total valuation of contracts were in the Southeast and 
Plains regions; the others were Oklahoma, Rhode Island, Hawaii, 
Delaware, Connecticut, and Nevada (map 5), The average increase for 
(he 16 States was I JO percent. In most of these States, the valuations of 
most major types of construction contracts increased faster than 
nationally. Strength was especially pronounced in nonbuilding, where 
each of these States except Connecticut and Florida had an increase that 
was above the increase in the Nation (23,7 percent). In Mississippi, 
Tennessee, Oklahoma, and West Virginia, where the increases in the 
valuation of all contracts exceeded 100 percent, the increases in the 
valuation of nonbuilding contracts were 494 percent or more. In 
Mississippi, Tennessee, and Oklahoma, large contracts for electric 
generating plants in 1979:1 accounted for the large increases in the 
valuation of nonbuilding contracts. 

The 16 States (and the District of Columbia) with below-average 
increases in the total valuation of contracts were geographically 
widespread. On average, the total valuation of contracts for this group 
of States declined about 12 percent. In many of these States, the 
valuations of most major types of construction contracts increased more 
slowly than nationally. Weakness was especially noteworthy in 
non building, where each of these States except Massachusetts, Georgia, 
Texas, and Maryland, had either below-average increases or declines. In 
New Hampshire, New Jersey, Iowa, Pennsylvania, and Alabama, the 
declines In the valuation of nonbuilding contracts exceeded 65 percent. 
In each of the five States, a large contract for an electric generating plant 
in 1978:1 raised the total valuation of contracts to an unusually high 
level, thereby distorting (he subsequent year-to-year change, 


Number of Dwelling Units Started 


Nationally, the number of dwelling units started increased 2.6 percent; 
starts were limited by financial and other factors. Many of the 19 States 
with above-average increases were in the Northeast, including all of the 
New England States and all of the Mideast Slates except Delaware (map 
6), In the Northeast, the number of dwelling units started increased 
sharply from unusually low levels in 1978:1, when the weather was even 
more severe than in 1979:1. In tlie 19 States, on average, the number of 
dwelling units started increased more than 30 percent, and the valuation 
of residential housekeeping contracts increased more than 43 percent 
(versus an increase of about 12 percent in the Nation). Each of the 19 
States had an above-average increase in the valuation of residential 
housekeeping contracts. 

The 17 States with large declines were geographically widespread; each 
BEA region except New England and the Mideast had at least two 
States with large declines. On average, the number of dwelling units 
started in the 17 States declined about 17 percent, and the valuation of 
residential housekeeping contracts declined about 5 percent. Each of the 
17 States except Montana and Indiana had a decline in the valuation of 
residential housekeeping contracts. 
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Personal income 


Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

—Up 13.5% vs. 12.6% in U.S., to $25.1 billion 

— Payrolls up 21.6% in durables manufacturing vs. 16.2% in 
U.S. 

—Payrolls up 237.7% in mining vs. 59.5% in U.S. 

—Up 2.9% vs. 3.8% in U.S., to 1.5 million 

—Up 7,000, to 117,000 

— Rate up slightly, to 7.4% of labor force vs. 6.3% U.S. rate 

—Total valuation of contracts down 16.2% vs. 19.8% increase in 
U.S. 

—Valuation of nonbuilding contracts down 65.1% vs. 23,7% 
increase in U.S. 

—Number of dwelling-unit starts down 16.8?o vs. 2,6% increase 
in U.S. 


TABLE 1.— Summary of Economic Indicators, United States and Alabama 




United States 



Alabama 


[ OS 

Slate 

1 U.S. 

State 


1978.1 

19791 

1977:IV 

1978:1 

1978:IV 

1979:1 

1977.IV" 

19781V 

1978.1- 
1979 1 



All indicators, except income, not seasonally adjusted 



Percer 

1 change 


Total personal income (millions o( dollars) 

1,624.665 


21,697 

22.128 

24,418 

mm 

12.6 


12.6 

13,5 

Tola! wages and salaries (millions of dollars) 

1,042.716 


13,934 

14,155 

15,721 


12.6 


12.8 

147 

Civilian employment (thousands) 

91,401 

94,901 

1,432 

1,429 

1,518 

1,471 

3.S 

mm 

3.8 

2.9 

Unemployment (thousands) 

6,705 

6,360 

105 

110 

93 

117 

-8.8 

-U.8 

-5.1 

69 

Percent unemployed (unemploymcnl/labor force) 

68 

6.3 

6.8 

7.1 

5.7 

7.4 



^ 



Total loans (millions of dollars) 

619,218 

na. 

7,847 

8,053 

8,972 

n.a. 


14.3 

HjB 


Total deposits (millions ol dollars) 

911,772 

na 

11,701 

11,697 

12,658 

na. 


8.2 

Mill 


Total valuation of construction contracts (thousands ol dollars) 

38,107,230 

45.638,147 

571,553 

823,070 

712,510 

689,783 

16.8 

24.7 

19.8 

-16.2 

Dwelling units started (number) 

404.171 

414,826 

8,951 

11,156 

3,245 

9,279 

-.2 

3.3 

2.6 

-16.8 

Total retail sales (millions of dollars) 

167,940 

194,529 

n.a. 

na. 

n.a. 

na 

11.2 

w — 

15.8 


New business incorporations (number) 

115,247 

n.a. 

945 

1,263 

1,150 

n.a. 

13.2 

21.7 



Business failures (number) 

Consumer Price Index (1967=100) 

1,729 

n.a. 

20 

31 

19 

na. 

"4.9 

"5,0 



US city average 

188.4 

207.0 

— 


— 



8.9 


9.9 



n a ' Data not available. 

Source See tables 2 through 8. 


















STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Analysis 


Personal Income 


Total personal Income (seasonally adjusted at annual rates) increased 
13.5 percent m Alabama from 1978:1 to 1979.1, compared with a 12.6- 
pcrcent national increase (table 2). In 1979:1, the State’s personal 
income totaled $25.1 billion, up $3.0 billion since 1978:1. 

Wage and salary disbursements (payrolls) in the State increased 14.7 
percent from year to year, one of the largest increases in the Nation, 
compared with a national increase of 12,8 percent. In 1979:1, payrolls 
totaled $16.2 billion, up $2,1 billion since 1978.1. 

Durable goods manufacturing payrolls increased 21.6 percent, 5.4 
percentage points more than nationally. Alabama’s increase was one of 
the largest among all Slates; the year-to-year dollar increase in durable 
payrolls accounted for almost one-fourth of the year-to-year increase in 
total payrolls. Nondurable goods manufacturing payrolls increased 10.4 
percent in the State versus 9.9 percent nationally. 

Chart 1.— Personal Income, Percent Chante, 1978:1-1973:1 
(Seasonally adlusted] 


PerttBl 



Payrolls in mining more than tripled from 1978:1 to 1979:1, compared 
with a 59,5-percent national increase; this was the largest increase in the 
Nation and reflected the resumption of coal-mining activities after a 
miners’ strike in 1978:1. 

State and local government payrolls increased 12.9 percent in Alabama, 
over twice as much as nationally. Increases were larger in only 
Mississippi, Illinois, and Wyoming. In contrast, Federal Government 
payrolls increased 6.7 percent in Alabama, almost 1 percentage point 
less than nationally. 

Among private service-type industries, payrolls increased faster than 
nationally in only transportation-communication-public utilities — 20.4 
percent versus 11.5 percent. Alabama’s increase in the transportation 
group was the third largest nationally, after increases in Wyoming and 
Arizona. In trade, payrolls increased 11.4 percent in Alabama versus 
13.7 percent nationally, and in services, payrolls increased 10.4 percent 
versus 11.7 percent nationally. In finance-insurance-real estate, pay- 
rolls increased 13.0 percent in the State and 13.3 percent in the Nation. 

Construction payrolls increased only 11.5 percent in Alabama, one of 
the smallest increases in the Nation, compared with a national increase 
of 21,3 percent. 


Chari 2,— Consumer Price Index, Percanl Change, 1978:1-1979:1 
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Index, 1972=100 


Chart S.—Total Personal Income 
[Seasonally adjusted] 


Chari 4.— Industrial Composition of Wa^es and Salaries 
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[Seasonally adjusted] 




TABLE 2.— Personal income, United States and Alabama 



United States 

Alabama 

US 

Stale 

US 

State 


1978! 

1979.1 

1977,IV 

19781 

1978 IV 

19791 

1977;IV- 
1978; IV 

1978:1- 

19791 


Millions ol dollars, seasonally adjusted at annual rales' 

Percent change' 


Total personal income 

1,624,665 

1,829,515 

21,697 

22,128 

24,418 

25,122 

12.6 

12.5 

12.6 

13.5 

Farm personal income . 

32,083 

40,141 


561 

561 

624 

26.3 

20 2 

25.1 

11.3 

Nonlarm personal income 

1,592,582 

1,789,374 


21,568 

23,857 

24,498 

12.3 

12.4 

12.4 

13 6 

Total personal income . 

1,624,665 

1,829,515 

21,697 

22,128 

24,418 

25,122 

12.6 

12.5 

12.6 

13.5 

Wage and salary disbursements . ... . 

1,042,716 

1,176,598 

13,934 

14,155 

15,721 

16,230 

12.6 

12.8 

12.8 

14.7 

Other labor income 

93,957 

115.833 

1,372 

1,388 

1,608 

1,673 

16.4 

17 3 

15 9 

i 

Proprietors' income 

108,808 

126,535 


1.663 

1,798 

1,855 

18 9 

171 

16.3 


Farm 

24,443 

31,221 


496 

491 

550 

31 3 

22.1 

27 7 

^hiH 

Nonfarm 

84,360 

95,314 


1,167 

1,307 

1,305 

15 3 

15 3 

13 0 


Dividends, interest, and rent 

221,191 

250,595 

2,111 

2,172 

2,351 

2,428 

12 8 

11 4 

13 3 


Transfer payments 


238,794 

3,421 

3,466 

3,722 

3,811 

82 

88 

89 


Stale unemployment insurance benefits 

9,997 

8,023 

146 

118 

95 

104 

-30 3 

-34 8 

-19.7 

-ii.i 

Less personal contributions 

66,792 

78,351 

959 

1,013 

1,100 

1,205 

15.1 

14.7 

17.3 

18 9 

Plus residence adjustment 

-417 

-489 

284 

298 

317 

331 

— 

— 

— 

— 

Wage and salary disbursements , . . 

1,042,716 

1,176,598 

13,934 

14,155 

15,721 

16,230 

12.6 

12.8 

12,8 

14.7 

Farm ... . . 

7,215 

8,422 

63 

63 

68 

72 

10.6 


16,7 

14.0 

Nonfarm 

1,035.501 

1,168,176 

13,870 

14,092 


16,158 

12 6 

12,9 

12 8 

14 7 

Mining 

12,013 

19,166 

216 

94 

Hi 1 

318 

33 9 

48 5 

59 5 

237.7 

Construction 

56,564 

68,593 

876 

895 


998 

201 

17 6 

21.3 

115 

Manulaclunng 

285,735 

325,636 

4,100 

4,196 

HE. 9 

4,879 

13 3 

12 5 

■EEI 

16 3 

Durable goods 

182,321 

211,944 

2,189 

2,210 

^Bii9 

2,687 

15 2 

16 7 

16 2 

216 

Nondurable goods 

103,414 

113,692 

1,911 

1,987 

2,059 

2,192 

100 

78 

9,9 

10.4 

Private service-type 

473,132 

532,823 

5,423 

5,604 

6,104 

6,323 

13,1 

12.6 

12,6 

12.8 

Transportation, commumcalion, and public utilities 

79,598 

88,755 

990 

997 

1,147 

1,200 

113 

15.8 

11,5 

20.4 

Wholesale and retail trade . , 

177,331 

201,608 

2,192 

2,252 

2,412 

2,508 

14,1 

10.0 

13.7 

11.4 

Financo, insurance, and real estate.. . 

55,930 

63,373 

610 

605 

666 

684 

13,2 

9.2 

13.3 


Services 

160,273 

179,087 

1,631 

1,750 

1,879 

1,931 

12.7 

15.2 

U.7 

BiQ 

Government 


218,008 

3,217 

3,261 

3,541 

3,592 

6.9 

10. 1 

66 


Federal 

68,698 

73,916 

1,456 

1,445 

1,535 

1,541 

7.1 

54 

7,6 

6.7 

State and local 


144,092 

1,761 

1,816 


2,051 

68 

139 

6.1 

12.9 

Other 

\ 3,499 

3,950 

39 

42 

45 

48 

146 

16.0 

12.9 

143 


1 Detail may not add to totals because of rounding Source U,S Department ol Commerce, Bureau o( Economic Analysis, Regional Economic Measurement 

2, Based on unrounded data Division 


TABLE 3.— Consumer Price Index, United States and Alabama^ 



United States 

Alabama 

US 

Slate 

u.t 

Slat 


1978:1 

1979:1 

1977.IV 

1978:1 

1978.IV 

1979 1 

[ 1977;IV- 

1 1978 IV 

1978 1- 
1979:1 


Index, 1967-100, not seasonally adjusted 

Percent change 

U.S. city average' .. 

188.4 

207.0 

1 

1 

1 

1 

1 

1 




1 1 

Hi 

1 9.9 



1. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data aro available. NOTE.-Unrevised data are used for the quarters prior to January 197S,and revised data are used for the 

2. Average for 8b representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over time 

Source U S Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Alabama’s civilian labor force increased 3.2 
percent, the same as nationally (table 4). Total employment increased 2.9 
percent (to 1.5 million), compared with a 3.8-percent national increase. 

With the labor force increasing by 49,000 and employment increasing by 
42,000, the number of unemployed increased by 7,000, to 117,000. 
Alabama’s unemployment rate declined slightly, to 7.4 percent of the 
labor force. The national nnemploymcnl rate in 1979:1 was 6.3 percent, 
down 0.5 percentage point from the level in 1978:1. 


Among Alabama’s major metropolitan areas, preliminary 
unemployment rates for March 1979, when the State’s rate was 7.2 
percent, ranged from 7.7 percent of the labor force in Huntsville to 5.6 
percent in Montgomery. In Birmingham, which is the State’s largest 
metropolitan area and which accounted for more than 23 percent of the 
State’s total labor force in March 1979, the preliminary unemployment 
rate was 6,4 percent. The sharpest year-to-year change in the 
unemployment rate occurred in Tuscaloosa, where unemployment fell 
3.0 percentage points, to 6.5 percent. 


Chart 5.— (.abor Force, Employnieinl, and Unemployment, 1979:1: ftlabanna Chari 6.— Unemployment Rates, 1978:1-1979:1 


Wjllwns rfictnl 



llntUif $Ut«( Atjbimi 


TABLE 4.— Labor Force, United States and: Hlabama 



■ ■ — 

Untied States 

Alabama 

US 


US 

State 

I978-I 

1979:1 

19771V 

1978:1 

1978;IV 

1979;( 

1977 IV- 
1978.IV 

1978 1- 
1979:1 

Thousands oi persons, not seasonally adjusted' 

Percent change' 

fmployeos on nonagrlcullural payrolls . ., 



84,21)7 

86,680 

1,297 

— 

1,285 

1,361 

1,343 

4.2 

4.9 


4.6 

Mining. , . 



730 

896 

12 

7 

16 

16 

14.4 

35 3 

22.7 

133.8 

Consliuctlon 



3,764 

3,973 

76 

Hll 

81 

72 

11.2 

69 

5.0 

.4 

Manufacturing 

1 - 


29,064 

20,652 

361 


368 

' 365 

3.6 

1.9 

29 

1.6 

Transporlatron, communicalion, and public utilities 



4,779 

4,943 

66 

66 

71 

71 

4.(1 

69 

3.4 

76 

Wholesale and retail trade 



*♦ *• « 

18,937 

19,549 

268 

259 

277 

271 

45 

3.2 

32 

4.6 

Finance, insuiance, and real estate .... .. 

.. 

• H 

4,601 


56 

56 

58 

58 

5.2 

4.9 

41 

3.7 

Services . . 

... - . - ... .... 

.. 

15,758 

16,149 

184 

187 

195 

195 

4.4 

5.8 

25 

4.2 

fiowernment 





15,435 

15,648 

274 

280 

295 

296 

1.4 

78 

1.4 

60 

Civilian labor Force' ... 




98,106 

101,260 

1,537 

1,539 

1,610 

1,584 

3.1 

4.8 

3,2 

3.2 

Total employed ... 



91,401 

94,901 

1,432 

1.429 

1,518 

1,471 

3.9 


3.8 

2,9 

Tola! unemployed 

, ,, 


6,705 

6,380 

105 

110 

93 

117 

-8.8 

-11.8 

-5.1 

6.9 

Percent unemployed . .... 

.■ 

... . 

68 

6.3 

6.8 

7.1 

5.7 

74 


■—III i-T . j 




). Detail may not add to tolaJs because of rounding 

2 Based on unrounded data. 

3 Beginning January 1978, (hose data are being eslunaled by new meinods, using more current data This 
creates a breah in the $me$, and users are advised! to exercise cairbon when making comparisons over lime. 

Source US Department of Labor, Bureau of Labor Stallslics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Alabama 



United Slates 

Alabama 

US 

State 

US 

State 

197SI 

1979:1 

r " — ' ■ 

\mxi 

19781 

1978 IV 

1979:1 

I977.IV- 
1978 IV 

19781- 

19791 


Millions of Mars, not sea 

sonally adjusted' 



Percent 

change' 


Total loans . . . ... 

(19.218 

n.a. 

7,847 

8,053 

8,972 

na. 

15,6 

14.3 

— 

— 

Commercial and indiislnal , ... 

202,241 

a. a. 

2.168 

2,258 

2.467 

n.a 

133 

13.8 

— 

— 

Loans to individuals 

143,356 

n.a 

2,741 

2.810 

3,154 

na 

18 7 

15.1 

— 

— - 

Real estate 

183,599 

na. 

2.179 

2,310 

2,641 

n.a 

19 6 

212 

— 

— 

Residential 


n.a. 

918 

982 

1,157 

n.a 

221 

260 

— 

— - 

Farms , . .... 

7,919 

n.a. 

192 

197 


n.a 

9.6 

76 

— 

— 

Olber . . 

70,851 

na. 

1,070 

1,131 

1,278 

na 

170 

19 4 

— 



farms, excluding real estate . , .... 

25.440 

na 

276 

266 

251 

n a 

9.5 

-9 0 

— 



Other . 

64,581 

na 

483 

409 

459 

na. 

79 

-5.0 

— 



Total deposits 


n.a. 

11,701 

11,697 

12,658 

n.<. 

9.3 

8.2 

— 


Demand . . . . .... 


na. 

4,490 

K .S 

4.721 

n a 

56 

5.1 

— 


Time .and savings ^ . 

-i 

[ 567,527 

na 

7.211 

Hffil 

7.936 

n a 

119 

101 

— 

— — ^ 


1 Detail may nd add to totals because of rounding 

2 [Based on unrounded data 

Source U S Federat Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977;1V-1978:IV, was omitted from the April 1979 issue of State 
Qtfarter/y Economic Developments. 

Total loans increased 14.3 percent ($|J billion) in Alabama from 
1977:IV to 1978:IV versus 15.6 percent nationally (table 5). In 19781V, 
bank loans totaled $9.0 billion in the State. Loans to individu.ds 
increased 15.1 percent, 3.6 percentage points less than naiionall- In 
contrast, commercial and industrial loans increased 13 8 percent versus 
13.3 percent nationally, and real estate loans increased 21.2 percent 


versus 19.6 percent nationally. Farm loans (excluding real estate) 
declined 9.0 percent from year to year, one of the largest declines in the 
Nation, compared with a national increase of 9.5 percent. 

Total deposits increased 8.2 percent ($957 million) from 1977: IV to 
1 978:1 V, 1,1 percentage points less than nationally. In 1978:1 V, 
Alabama’s bank deposits totaled $12,7 billion. Time and savings 
deposits increased 10.1 percent from year to year, 1,8 percentage points 
less than nationally, and demand deposits increased 5.1 percent, 0,5 
percentage point less than nationally. 
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Construction 


From 1978:1 to I979‘l, the total valuation of construction contracts 
declined 16.2 percent ($133.3 million), to $689.8 million (table 6). 
Alabama’s decline was the largest in the Southeast region and compared 
unfavorably with a national increase of 19,8 percent. In 1978:1, a $243 
million contract for the construction of an electric generating plant in 
Jefferson County raised the State’s total valuation of contracts to an 
unusually high level, thereby distorting the subsequent year-to-year 
change. If this contract is excluded, the total valuation of contracts in 
Alabama would have increased 18,9 percent, only 0.9 percentage point 
less than nationally. 

National construction costs increased about 14 percent from 1978:1 to 
1979,1, and if this national increase is representative of the cost increase 
throughout the State, the real decline in the total valuation of contracts 
in Alabama was about 30 percent (including the Jefferson County 
contract) versus a real increase in the Nation of about 6 percent. 


Primarily reflecting the electric generating plant contract, nonbuilding 
contracts declined 65,1 percent ($197.5 million) in valuation, compared 
with a 23.7-percenl national increase, Alabama’s percentage decline was 
one of the largest in the Nation. In sharp contrast, the valuation of 
street and highway contracts, a major component of nonbuUding 
contracts, increased 135.3 percent ($28.1 million), or well over twice the 
national increase. 

The valuation of residential housekeeping contracts declined 8.9 percent 
($26.9 million) from year to year versus an 11. 8-percent national 
increase, Similarly, the number of dwelling units started in the State 
declined 16.8 percent (1,877 units), to 9,279, compared with a national 
increase of 2.6 percent. Both State declines were among the largest in the 
Nation. In contrast, the valuation of contracts for additions and 
alterations to residential housekeeping units in Alabama increased 28.6 
percent ($27.5 million), 10.7 percentage points more than nationally. 

Nonresidentlal contracts increased 78,8 percent in valuation ($80.7 mil- 
lion), well over two-and-one-half times the national increase. 


Chart 14,— Construction Contracts— Total Valuation 
Irrfex, Isre^IOO 



Chart 15.— Construction Contracts— Valuation of Contracts by Typo; 
Million s Alabama 



t 

rt""'""" '71 ’■ Vi'""' '■ ■'■’Vi 


Chart 16.-Constructlon Contracts; Valuation of Contracts and Numbar of Dwelllni Units Started, Percent Change, 1978:1-1979:1 


Pet cent 



TABLE 8.— ConstrocHon Contracts, United States and Alabama' 



HHUHH 



Alabama 

US 

State 

US 

state 

19781 

1979 ) 

J977IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978 f- 
1979.1 

Net seasonally adiusted 

Percent change' 

total valuallort of contracts 

38,107,230 

45,638,147 

HQ 

823,070 

— 

712,510 

689,783 

16,8 

24,7 

19.8 

-16.2 

Residential tiousekeeping, additions and alteraUons 



HjHH 








Valuation (thousands of dollars) 

5904 299 

6,962,771 


96,190 

145,678 

123,711 

14 6 

28 2 

179 

286 

All other contracts 











Number of contracts 

53,028 

53,454 


887 

906 

837 

-9 3 

-7 2 

8 

-56 

Valuation (Itiousands of dollars) 

32,202,931 

38,675,376 


726,880 

566,832 

566,072 

173 

23 8 

201 

-221 

Floor area (thousands of square feat) 

807,538 

904,811 

17,444 

19,025 

18,253 

18,612 

10.3 

46 

12 0 

-22 

Residential housekeeping 











(furnberol conliacis 


14,399 



273 

263 

-4 3 

54 

59 

15 

Hmber of dwelling units .. 

404,171 

414,826 


■n.9 

9,245 

9,279 

~2 

33 

26 

-16.8 

Valuation (thousands ot dollars) . 

13,805,696 

15,431,523 

242,499 


296,773 

275,413 

15 6 

22 4 

118 

-89 

Floor area (jtioirsands ol square leet) 

546,445 

571,860 

12.339 

■ml 

13,840 

13,332 


12 2 

47 

-118 

HesidenW) nonhousetieepirg 











Number ot contracts 

441 

464 

2 

4 

4 

3 

-.4 

100.0 

52 

-250 

Valuationi (thousands of dollars) 

327,201 

504,158 


18,651 

14,165 

1,550 

54 9 

*** 

541 

-31.7 

Floor area (thousands ot square feel) . , 

8,179 

11,483 

51 

383 

304 

6 

34 7 

490,9 

40 4 

-983 

Nonresidenhal 











Number of con tracts 

25,282 

23,514 

498 

423 

393 

390 


-21,1 

-70 

-7,8 

Vafuation (thousands of dollars) 

9,056,146 

11,595,243 

mimkm 


110,025 

183,106 

163 

-220 


788 

Ffoorarea (thousands of square feel) 

252,915 

321,468 


3,521 

4,109 

5,274 

87 

-18,7 


49 8 

Nonbuilding 











Number of contiacts 

13,713 

15,077 

217 

201 

236 

181 

-9,1 

88 


-100 

Valuation (thousands of dollars) 

9.012,888 

11,144,452 

73,234 

303,514 

145,869 

106,003 

206 

99 2 


-65.1 

Streets and Highways 









hhi 


Number of contracts 

3,989 

4,750 

65 

63 

70 

52 

-178 

77 


-175 


1,399,453 

2,255,221 

35,470 

20,761 

76,607 

48,841 

-181 

116 0 


135.3 


'••P«rceirl chaige greater than 9999 Source F W Dodge Division. McGtaw Hill Informadon Systems Company. 

1 Contracts started or erpecled to start within 60 days N0f£ -Detail for floor area data may not add to tolafs because of rounding 

2 Percent changes lor floor area based on unrounded data 


Retail Sales 

Retail sales data for Alabama are not available. 


TABLE 7.— Retail Sales, United States and Alabama 



United Stales 

Alabama 

1 

1 us 

Stale 

us 

State 

1978 r 

19791 

1977 IV 

1978.1 

1978,IV 

19791 


— rd 

197 

— 

9.1 

Millions ot dollars, not seasonally adjusted 


Percent change 


Retail salts 

167.940 

194,529 

n a. 

“ 

n.a. 

n.a, 

n.a. 

11.2 

— 

15.8 


Ourablegoods ... 


68.203 

n.a 

na 

na 

na 

153 


23.1 


Nondurable goods . 

HuBBi 

126,356 

na. 

na 

na 

rta 1 

1 

92 


12.3 

— 


n a Data rot available Source U S Department of Commerce, Bureau of Census 


TABLE 8,— Business Incorporations and Failures, United Stales and Alabama 



1 

tfnited States 



Alabama 


1 — 

US 

Slate 

US 

Slate 


19781 

1979 1 

19771V 

1978 1 

1 978*1 V 

19791 

_ 


i373T= 

1979 1 




Not seasonally adjusted 




Percent ' 

change 


New business Incorperallans. 

115,247 

n,a. 

945 

1,263 

1,150 

n.a. 

13.2 

21.7 

- — 


Total number of business failures . 

1.729 

n.a. 

20 

31 

19 1 

n.i. 


-5,0 

— 

— 

Current liabilities (thousands o) dollars) . ... 

697,734 

i).a 

5, in 

5,339 

4,088 

na 


-20,0 





Average liability per failure (thou sands of dollars) ..... 

404 

n.? 

25$ 

172 

215 

na. 

19 4 

-16.Q 

— 

— 

Business failures by Industry 











Mining and manufaclurrng 

271 

na. 

1 

9 

1 

na. 

6,0 

,0 

— 

— 

Consfructien , , ... 

279 

na. 

5 

6 

10 

na. 

-8,2 

1000 

— 

— 

Wholesale trade , . 

205 

rra, 1 

3 

3 

2 

n a. 

-6,3 

-33,3 

— 

— 

Retail jrade 

769 

r).a i 

5 

12 

6 

r».a. 

-.4 

20.0 

— 

— 

Commercial services ..... . , , 

205 

1 

■ mm. mi 

6 

1 

1 

n.a 

-23.5 

-833 

— 

— 

. 






1 j 

— j 

1 
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Personal income 


Consumer prices 

Employment 

Unemployment 

Construction 


1978:1 to 1979:1 

—Up 2.7% vs. 12.6% in U.S., to $4.6 billion 

— Construction payrolls down 32.3% vs. 21.3% gain in U,S. 

— Mining payrolls up 34.7% vs. 59.5% in U.S. 

— Up 10.0% in Anchorage vs. 9.9% in U.S. 

— Up 3.5% vs. 3.8% in U.S., to 155,000 

—Down 1,000, to 20,000 

— Rate down 0.6 percentage point, to 11.6% of labor force, 
highest rate in Nation 

— Total valuation of contracts up 17.7% vs. 19.8% in U.S., to 
$104 million 

— Valuation of nonresidentlal contracts down 17.9% vs. 28.0% 
gain In U.S., to $29 million 

— Number of dwelling-unit starts up 22.3% vs. 2.6% in U.S., to 
801 


TABLE l.—Summary of Economic Indicators, United States and Alaska 



United Slates 

1— . - 


Alaska 


US 

Slate 

us 

Stale 


19781 

I979.I 

19771V 

L- 

19781 

1978.IV 

1979;l 

1977IV- 
1978: IV 

1978.1- 

13791 

L _ _ 



All indicators, except income, not seasonally adjusted 



Percent change 


Total personal income (millions of dollars) 

1,624,665 

1,829,515 

4,303 

wmm 

4.451 


12.6 

34 

126 

27 

Total wages and salaries (millions of dollars) 

1,042,716 

1,176.598 

3,677 


3,672 


12.6 

-2 

12.8 


Civilian employment (thousands) 

91,401 

94,901 

153 


166 


39 

17 

38 

3.5 

tfnemployment (thousands) 

6,705 

6,360 

16 

mm 

19 


-8.8 

218 

-5.1 

-2 5 

Percent unemployed (unemploymenl/labor lorce) 

6.8 

63 

9.3 

12 2 

10.9 

11.6 

— 

— 

— 

— 

Total loans (millions of dollars) 

619,218 

na 

1,041 

1,058 

1,120 

n.a 

156 

7.6 

— 

— 

Total deposits (millions of dollars) 

911,772 

na 

1,519 

1,469 

1,570 

ii.a. 

9.3 

34 

— 

— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

107,343 

88,245 

115,561 


1S.8 

7.7 

198 

17.7 

Dwelling units started (number) 

404.171 

414,826 

620 

655 

833 

801 

-.2 

344 

2.6 

22.3 

Total retail sales (millions of dollars) 

167,940 

194,529 

na. 

na. 

n.a. 

n a 

112 

— 

15.8 

— 

New business incorporations (number) 

115,247 

na 

332 

362 

350 

n.a. 

132 

5.4 

— 

— 

Business failures (number) 

1,729 

na 

1 

1 

0 

n.a. 

-4.9 


— 

— 

Consumer Price Index (1967=^100). 

U.S. city average 

188,4 

207.0 






8.9 

M 

9.9 


Anchorajo 

— 

— 

— 

180.8 

1948 

198.9 

J 


— 

to.o 


n a ; Data not available. 

Source; See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Alaska 
increased 2.7 percent from 1978;I to 1979:1 (table 2). The State’s gain 
lagged the Nation’s by almost 1 0.0 percentage points and was the small- 
est gain registered among all States. In 1979:1, Alaska’s personal income 
totaled $4.6 billion, up $121 million since 1978:1. During this timespan, 
consumer prices in the Anchorage metropolitan area increased lO.O 
percent, slightly more than the national increase of 9.9 percent (table 3). 
If the increase in Anchorage is used as an Indicator for price increases 
throughout the State, real personal income in Alaska declined more 
than 7.0 percent from year to year versus a real increase of 2.7 percent 
nationally. 


Chart 1.— Personal Income, Percent Chanse, 1978:1-1979:1 
{Seasonally adjusted] 


PHttrl 



WasMandsjijries 


Wage and salary dfsbursemenfs (payrolls) increased 0.9 percentage point, 
the smallest gam among all States, In all of Alaska’s major private 
industries except mining and services, the change in payrolls ranked last 
among all States. Construction payrolls declined by almost one-third, 
the largest payroll decline in the Stale, to $422 million. Both 
manufacturing components registered payroll declines; durables pay- 
rolls declined 12.2 percent versus a gain of 16.2 percent nationally, and 
nondurables payrolls declined 5.4 percent versus a gain of 9,9 percent 
nationally. 

Two of the State’s four major private service-type industries registered 
payroll declines of about 1.0 percent. Transportation-communication- 
public utilities payrolls declined to $428 million, and finance-insurance- 
real estate payrolls declined to $146 million. Trade payrolls increased 
7.2 percent, lagging the Nation’s 13.7-percent gain, to $451 million. 
Services payrolls increased 8.9 percent, lagging the Nation’s 11.7- 
percenl gain, to $510 million. 

Mining payrolls increased 34,7 percent, Alaska’s largest payroll gain 
from year to year. The State’s gain lagged the Nation’s 59.5-percent 
gain; the latter gain reflected the return to work of coal miners in major 
coal mining States following a strike in late 1977 and early 1978, 

Both government components in Alaska registered payroll gains that 
led those of national counterparts. State and local payrolls increased 9.3 
percent, to $629 million, and Federal payrolls increased 8.7 percent, to 
$699 million. 


Chart 2. -Consumer Pike Index, Percent Change, 1978:1-1979:1 


ferctm 



□ (IurKd 
Anchonje 


\ 



July 1979 


17 


Chart 3.--Total Personal Income 
[Seasonally adjusted] 



eillionS 


Chart 4.~lndu$trlal Composition of Wages and Salaries 
[Seasonally adjusted] 




TABLE 2.— Personal Income, United States and Alaska i 




United Slates 

Alaska 

US 

Stale 

US 

State 

19781 

1979:1 

19771V 

1978'l 

1978 IV 

19791 

1977'IV- 

1978;IV 

19‘ 

IS 

8 : 1 - 

79.1 

1 Millions of dollars, seasonally adjusted at annual rales' 

Percent 

change' 

Total personal Income 

1,624,665 

1,829,515 

4,303 

4,432 

4,451 

4,553 

12.6 

3.4 

12.6 

2.7 

Farm personal income , 

32,083 

40,141 

5 

6 

7 

8 

26.3 

27 8 

25.1 

4t ? 

Nonlarm personal income 

1,592,582 

1,789,374 


4,427 

4,444 

4,545 

12 3 

3.4 

12 4 

27 

Total personal income .... 

1,624,665 

1,829,515 

4,303 

4,432 

4,451 

4,553 

12.6 

3.4 

12.6 

2.7 

Wage and salary disbursements ... 

1,042,716 

1,176,598 

3,677 

Hfiil 

3,672 

3,793 

12 6 

- 2 

12.8 

9 

Other labor rncomc 

99,957 

115,833 

268 


268 

279 

16 4 

.3 

15.9 

- 2 

Proprietors' income 

108,808 

126,535 

205 

217 

216 

221 

189 

5.3 

163 

19 

Farm 

24,448 

31,221 

3 

3 

4 

5 

31.3 

44 6 

27.7 

616 

Nonfarm .... 


95,314 

203 

214 

212 

216 

153 

48 

13.0 

1 1 

Dividends, interest, and rent,, , . 

221,191 

250,595 

337 

351 

397 

415 

12 8 

17 7 

13 3 

181 

Transfer payments . . 



359 


369 

344 

82 

26 

8.9 

3Ji 

Stale unemployment insurance benefits 

9,997 

K 1 

94 

He! 

72 

40 

-30.3 

-23.7 

-li7 


Less personal conlribultons 

66,792 


258 

277 

252 

275 

151 

-2 5 

17 s 

- 6 

Plus residence adjustment 

-417 

-489 

-285 

-232 

-219 

-225 





Wage and salary disbursements 

1,042,716 

1,176,598 

3,677 

3,761 

3,672 

3,793 

12.6 

-2 

128 

9 

Farm , 

7,215 

8,422 

2 

2 

2 

3 

106 

10.0 

16 7 

16.3 

Nonlarm . . . 


1,168,176 

3,675 

3,759 

3,669 

3,791 

12 6 

-.2 

12 8 

.8 

Mining 

12,013 

19,166 

181 

203 

267 

274 

339 

47.5 

59 5 

34.7 

Construction ... 

56,564 

68,593 

567 

623 

402 

422 

201 

-29 0 

213 

-32.3 

Manufacturing . ... . , 

285,735 

325,636 

194 

212 

184 

196 

13 3 

-4.9 

140 

—7.4 

Durable goads 

182,321 

211,944 

63 

63 

46 

55 

152 

-27.0 

162 

-l 2.2 

Nondurable goods 

103,414 

113,692 

130 

149 

138 

141 

100 

5.9 

99 

-54 

Private service type 


532,823 

1,495 

1,470 

1,495 

1,535 

13.1 

0 

12.6 

44 

Transporlalion, communication, and public utilities 

79,598 

88,755 

433 

433 

400 

428 

11.3 

-7 7 

11.5 

-1 1 

Wholesale and retail trade 

177,331 

201,608 

424 

420 

431 

451 

14.1 

1.6 

13.7 

72 

Finance, insurance, and real estate . . 

55,930 

63,373 

138 

148 

145 

146 

13.2 

5,3 

133 

- 1,2 

Services . 

160,273 

179,087 

500 

469 

519 

510 

127 

3.9 

117 

89 

Government 

204,558 

218,008 

1,209 

1,218 

1,287 

1,327 

69 

6.5 

66 

9.0 

Federal 

68,698 

73,916 

644 

643 

670 

699 

7.1 

4.1 

7.6 

8.7 

Slate and local 

135,860 

144,092 

565 

575 

617 

629 

6.8 

9.2 

61 

93 

Other 

3,499 

3,950 

30 

L 32 

33 

36 

14.6 

124 

12.9 

116 


1 Detail may not add to totals because of rounding. 

2 Based on unrounded data 


Source IIS Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 
Division 


I TABLE 3.-Consumer Price Index, United States and Alaska* | 



United Stales 

Alaska 

US 

Stale 

us. 

! Stale 

1978:1 

1979.1 

19771V 1 

1978'l 

1978:IV 

1979:1 

■ 


11 

1 

- 1 

[ Index, 1967= 100, nol seasonally adjusted | 

Percent change 

U.S, city avenge' 

Anchorage 

188.4 1 

207.0 

— 

1808 

194 8 

198.9 

8.9 

— 

9.9 

10 0 


1 Consumer Price Indexes are shown lor the most relevant SMSA(s) for which data are available. NOTE. -Unre vised data are used for the quarters prior to January 197B, and revised data are used for the 

2. Average for 85 represenlaltve urban areas based on the 1970 Census of Population, subsequenl quarters Users are advised to exercise cauEion when making comparisotrs over lime. 

Source U.S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to I979:J, Alaska’s dviljaii labor force increased 2.7 
percent, one-half of a percentage point below the Nation’s advance 
(tabic 4). Total employment increased 3.5 percent (from I50,(X)0 to 
155,000), 0,3 percentage point below the national average advance of 3, 8 
percent. 


With employment increasing by 5,000 and the labor force increasing by 
4,000, the number of unemployed declined by 1,000. The unemployment 
rate declined 0.6 percentage point, to 1 1.6 percent of the labor force in 
1979’I, The State’s unemployment rate was the highest in the Nation 
and was well above the national average 6.3-percent rate. 


Chart 5, -labor Force, Employment, and l/nemploymanl, 1979:1: Alaska Chart 6. -Unemployment Rates, 1978:1-1979:1 


IfiouijniJj pjfcenl 



United Stiles Aliski 


TABLE 4.— Labor Force, United States and Alaska 


' 

United Slates 



Alaska 


US 

Slate 

.. 

State 

1978.1 

19791 

1977 IV 

1978.1 

1978;IV 

... 

I977-IV- 

1978'IV 

1978:1- 

1979.1 

Thousands of persons, not seasonally adjusted* 

Percent change’ 

Employe es on nonairlcu Itu ral piyrofls 

S4,207 

86,680 

160 

153 

161 

154 

4.2 

B 

29 

.1 

Mining . 

730 

896 

5 

5 

5 

6 

14.4 



3,7 

ConsUuclioi . . . , 

3,784 

3,973 

15 

10 

11 

7 


— 


-28.2 

Manufacturing , „ , 

20,064 

20,652 

10 

9 

10 

8 


BW 

Bm 

-4 5 

Transportation, communication, and public utititres 

4,779 

4,943 

17 

16 

16 

15 

44 


KH 

-6 

Wholesale and retail trade . 

18,937 

19,549 

29 

27 

29 

27 

45 

-1,0 

32 

4 

Frnanee, insurance, and real estate 

4,601 

4,790 

7 

9 

8 

7 

52 

20,0 

41 

-129 

Services , ... . ,. ... , . . , 

15,758 

16,149 

27 

26 

27 

27 

44 

3.0 

25 

1.5 

Covefiiment . . . 

15,435 

15,648 

51 

52 

55 

56 

1.4 

76 

14 

7.7 

Civilfan labor force’ . 

98,106 

101,260 

169 

170 

175 

175 

3.1 

3.6 

3.2 

2.7 

lola! employed , , 

91,401 

94,901 

. 153 

150 

156 

155 

3,9 

1 7 

38 

3,5 

Total unemployed . ... 

6,705 

6,360 

16 

21 

19 

20 

-8,8 

218 

-51 

-2.5 

Percent unempfoyed , 

6.8 

63 

93 

12 2 

10.9 

11.6 






1 Delail may not adit b totals because of roundmg 

2 Based on unrouncfed data 

3 Beginning lanuary 1978, these data are being estimated by new meftiods, using more current data Ihrs 
creates a break tn Itie senes, and users are advised to esercise caulion when makmg comparisons over lime 

Source US Department of tabor. Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978,1-1979:1 and the commercial banking charts 11, 12, and 13, The 
commercial banking table is shown below. 


TABU 5.— Commercial Banking Indicators, United States and Alaska 



United Stales 

Alaska j 

US 

1 Slate 

US 

State 

19781 

19791 

1977 IV 

19781 

1978 IV 

19791 

1 1977.IV- 

1978.IV 

1978 1- 
19791 


Millions of dollars, not sea 

isonally adjust! 

!d' 


Percent change’ 

Total loans 

619,218 

n.a. 

1,041 

1,058 

1,120 1 

rt.a. 

15.6 

7.6 

— 

— 

Commercial and industrial 

202,241 

na. 

299 

HI 

366 

na 

13 3 

22 4 

— 

— 

Loans lo individuals 

143,356 

na, 

285 


290 

na 

18 7 

18 

— 

— 

Real estate 

183,599 

n,a, 

446 

438 

457 

na 

19.6 

2.4 

— 



Residential 

104,830 1 

na, 

214 

221 

220 

na 

221 

32 

— 

— 

Farms . . „ , . 

7,919 1 

na 

0 

0 

0 

n a 

9.6 

-68.9 

— 



Olher , . . 

70,851 

na 

232 

218 

236 

na. 

17.0 

1.7 

— 

— 

Farms, excluding real estate . ... 


na 

0 

0 

0 

na. 

95 


— 

— 

Ollier ... ... 

64,581 

i,a 

12 

8 

8 

na. 

79 


— 

— 

Total deposits , , , • 

911,772 

na. 

1,519 

1,469 

1,570 

n.a. 

9.3 

3.4 

— 

— 

Demand . . .... 

344,245 

na 

726 

661 

704 , 

n,a. 

56 

-3 0 

— 

— 

Time and savings. . . . 

567,527 

na. 

793 

808 

866 

na 

119 

92 

— 

— 


\ Detail ma/ not add to totals because of rounding 

2 Gascd on uniounded data 

Source U S Federal Deposit Insurance Carporalton 


The following discussion of commercial banking indicators, 
1977:IV- 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans rose 7.6 percent in Alaska from 1977:IV to 1978:IV, to $1.1 
billion (table 5). The increase was the smallest among all States and lag- 
ged the national increase by 8 percentage points. Both loans to 
individuals and real estate loans rose about 2.0 percent; the increases 
were far less than those of national counterparts and were the smallest 
ncreases among all States. Commercial and industrial loans, in 


contrast, rose 22.4 percent, an increase over 9 percentage points more 
than the Nation’s and the second largest increase (after Kentucky’s) 
among all States. 

Total deposits rose 3.4 percent, lagging the 9.3-percent national average 
increase and ranking 50th among all Stales. Time and savings deposits 
increased 9.2 percent, to $866 million. Deniand deposits declined 3.0 
percent from the level a year previous, to $704 million, the only other 
State that registered a decline was Massachusetts. 




























July 1979 


21 


Construction 


From 1978i to 1979:1, the total valuation of contracts rose 17.7 percent 
(to $104 million), lagging the Nation’s gain by slightly more than 2 
percentage points (table 6). National construction costs rose about 14 
percent during the same timespan; if this national rise reflects the cost 
rise throughout Alaska, the real valuation of contracts rose about 4 
percent in the State and about 6 percent nationally. 

The valuation of nonresidential contracts declined 17,9 percent, to $29 
million, one of the largest percentage declines registered among all 
States. Alaska’s rate was in contrast to the Nation’s 28,0-percent rise. 

In sharp contrast, residential housekeeping contract valuation rose 
almost 40 percent from year to year, far outpacing the 1 1,8-percent gain 
nationally, Alaska’s gain ranked 10th among all State gains and resulted 
in a level of $35 million in 1979:1. The number of dwelling units started 
rose 22.3 percent, from 655 units in 1978:1 to 801 units in 1979:1, leading 
the Nation’s gain by 20 percentage points. Additions and alterations to 
residential housekeeping units rose 27,4 percent in valuation, to $8,4 
million, compared with 17.9 percent nationally. 


Street and highway contracts, a major component of nonbuilding 
contracts, declined 85.2 percent in valuation; only 4 contracts totaling 
$1,7 million were started in 1979:1, compared with 10 contracts totaling 
$11.8 million in 1978:1, Alaska’s percentage decline was the largest in 
the Nation and contrasted with a 61.2-percent gain nationally. Despite 
Alaska’s sharp decline in the valuation of street and highway contracts, 
nonbuilding contracts rose 30.4 percent in valuation, to $28 million, 
leading the Nation’s gain by almost 7 percentage points. 

In 1979:1, the residential nonhousekeeping market registered three 
contracts with a total valuation of $3.5 million, compared with no 
contracts in 1978:1. Nationally, residential nonliousekeeping contracts 
increased 54.1 percent in valuation from year to year. 


Chart 14.— Construction Contracts— Total Valuation 


liidM, 1976=100 



Chart 15.-Constructlon Contracis-Valuation of Contracts by Type: Alaska 

Million S 



rl '■■■' 


Chart 16.— Construction Contracts: Valuation of Contracts and Number of DwellinK Units Started, Percent Change, 1978:1-1979:1 

Pe/cenl 



Allerollons 


TABLE 6.— Construction Contracts, United States and Alaska’ 



United Slates 

1 Alaska 

US 

[ State 

US 

State 

19781 

19791 

19771V 

19781 

19781V ; 

19791 

1977 IV- 
1978.IV 

1978.1- 

1979.1 

1 Not seasonally adjusted 

Percent change* 

Total valuation of contracts 

38,107,230 

45,638,147 

107,343 

1 

88,245 

115,561 

103,832 

16.8 

7.7 

■i 

17.7 

Residential hous^e keeping, additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

8,246 

6,566 

10,843 

8,366 

14,6 

315 


27 4 

All other conlracts 











Number of contracts 

53,028 

53,454 

204 

154 

187 

179 

-9 3 

-8 3 



Valuation (thousands of dollars) 

32,202,931 

38,675.376 

99,097 

81,679 

104,718 

95,466 

17.3 

57 

201 


floor area (thousands of square feet) 

807,538 

904,811 

1,231 

1,260 

1.528 

1,339 

10.3 

241 

12.0 


Residential housekeeping 




1 







Number of contracts 

J3,592 

14,399 


41 

98 

95 

-4 3 

581 

59 

1317 

Number of dwelling uni Is 

404,171 

414,826 


655 

833 

801 

-2 

34 4 

26 

22 3 

Valu a tio n (tho usands of dollars) 

13,806,696 

15,431,523 

29,143 

25,373 

46.600 

35,478 

156 

59 9 

118 

398 

Floor area (Ihousands of square feet) 

546,445 

571.860 

705 

714 

1,111 

809 

10 7 

57 6 

47 

13.3 

Residential non ho usekeeping 











Number of contracts 

441 

464 

4 

0 

2 

3 

-.4 

-50.0 

5.2 

— 

Valuation (thousands of dollars) 

327,201 

504,158 

11,194 

0 

557 

3,535 

54.9 

-95.0 

541 

— 

Floor area (thousands of square feel) 

8,179 

11,483 

165 

0 

0 

14 

34.7 

— 

40.4 

— 

Nonresidential 











Number of cotilracls 

25,282 

23,514 

58 

73 

38 

42 

BF 1 

-34.5 

-7.0: 

-42 5 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

24,928 

35,138 ’ 

29,531 ‘ 

28,854 

■7 1 

18.5 

28 0 

-179 

Floor area (Ihousands ol square feel) 

252,915 

321,468 

361 

546 

417 

516 

K1 

155 

271 

-55 

Nonbuilding 











Number ol contracts 

13,713 

15,077 

80 

40 

49 

39 

-91 

-38.7 

99 

-2.5 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

33,832 

21,168 

28.030 

27,599 

206 

-171 

23.7 

30.4 

Streets anil Highways 











Number of conlracts 

3,989 

4,750 

22 

10 

8 

4 

-17.8 1 

-63.6 

19.1 

-60.0 

Val ualiun ( tfiousan ds ol dollars) 

1,399,453 

2,255.22! 

14,364 

11,756 I 

10.622 

1.745 1 

-18.1 j 

-261 

612 

-852. 


1 Conlracts slarUd or expected to start wrtlun 60 days Source F W Dodge Otifisioir. McGraw Hill Informalion Systems Company. 

2 PercerrI changes for floor area based on unronnded data NOTE -Detail for door area data may not add lo totals because of rounding 


Retail Sales 

Retail sates data for Alaska are not available. 


TABLE 7.— Retail Sales, United States and Alaska 



United States 


Alaska 

US 

State 

US. j 

Slate 

19781 

1979 1 

197? IV 

1978,1 

1978 iV 

19791 

1977-lV- 

1978:IV 

■i 


Millions ol dollars, not seasonally adjusted 

Percent change 

Retail rater. . . . 

167,940 

194,529 

n.a. 

1 

II.I. 

n.i. 

n.a. 



11.2 i 

m/m 



Durable goods . , . 

55,388 

68,203 

na 

na 

n.a. 

n.8. 

15.3 


19 


Nondurable goods , 

112,552 

126,356 

na 

n.a. 

n.a. 

n.a. 

9.2 


m 

— 


na Data not available Source US Oeparlmen! of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Alaska 



United States 



Alaska 

US 

■ 

Stole 

US 

Slate ' 

19781 

1979 1 

1977.IV 

1978 F 

1978;IV 

19791 

1977:IV- 

1978.IV 

1978:1- t 

1979:1 

Not seasonally adjusted 


Percent 

change 

, 

New business Incoip orations . . 

115,247 

n.j. 

332 

362 

1 

n.t. 

13.2 

5.4 



Total number «f business faifures .. 

1,729 

11.1. 

1 

1 

Bq 

n.i. 

-4.9 




rrent liabilities (Ihousands of dollars) . . ... 

697,734 

n.a 

255 

10 


n.8. 

■BB 




irageliabilily per failure (Ihousands ol dollars) . .. ... 

404 

n.a 

255 

10 


n.a. 

nn 

— 





Business falluiei by industry 





■1 






mng and manufacturing .... 

271 

n.a 

0 

0 


n.a. 

6.0 




instruction . . 

279 

na 

0 

0 

^91 

n.a. 

-8.2 





Vholesale trade 

205 

n.a 

0 

0 


na. 

-6.3 






lelail trade . 

769 

n.a 

0 

1 

^91 

n.a. 

-.4 




lumraercial services 

205 

na. 

0 


0 

n.a. 

-23.5 

— 

— 

— 


n a ’ Data not available 
Source. Dun & Brads treel, Inc. 

NOTE —This fable may not be reproduced without the permission of Dun & Bradstreet, Inc 
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Personal income 


Employment 

Unemployment 


Construction 



1978:1 to 1979:1 

— Up 18.1% vs. 12.6% in U.S., to $19.3 billion 

— Construction payrolls up 45,1% vs. 21.3% in U.S. 

— Manufacturing payrolls up 23.7% vs. 14.0% in U.S, 

—Up 6.8% vs. 3.8% in U.S.. to 977,000 

— Down 4,000, to 64,000 

— Rate down 0.7 percentage point, to 6.2% of labor force vs. 
6.3% in U.S. 

— Total valuation of contracts up 27.2% vs. 19.8% in U.S., to 
$928 million 

— Valuation of contracts for additions and alterations to 
residential housekeeping up 38.5% vs. 17.9% in U.S., to $86 
million 

— Number of dwelling-unit starts up 29.5% vs. 2.6% in U.S., to 
17,506 


TABLE 1.— Summary of Economic Indicators, United States and Arizona 



United States 

Arizona 

US 

State 

U.S. 1 

Slate 

1978 1 


1977'W 

1978:1 



1978, IV 

19791 

1977.IV- 
1978 IV 

19781- 

1979:1 

All indicators, except in'oinr not sc.^sonally adjusted 

Percent change 

Tolal personal income (millions of dollars) 

1,624,666 

1,829,515 

15,680 

11)336 

18,420 

19.285 

12.6 

17,5 

126 

18,1 

Total wages and salaries (millions ol dollars) 

1.042,716 

1,176,598 

9,886 

10,310 

11,724 

12.334 

12 6 

186 

128 

19.6 

Civilian employmeni (thousands) 

91,401 

94,901 

922 

915 

971 

977 

3,9 

53 

3.8 

68 

(Jnemploymcnl (thousands) , , , .... 

6,705 

6,360 

71 

68 

56 

64 

-8,8 

-21,3 

-5.1 

-5 6 

Percent unemployed (unemploymenl/labor force) . . 

6.8 

6.3 

71 

6.9 

5,4 

62 

— 

— 

— 

— 

Total loans (millions of dollars) . .... 

619,218 

n.a. 

5,417 

5,520 

6,670 

n.a. 

15.6 

23,1 

— 

— 

Total deposits (millions of dollars) 

911,772 

n.a. 

7,601 

7,665 

8,868 

na. 

9,3 

167 

— 

— 

Total valuation of construction conlracts (thousands of dollars) 

38.107,230 

45,638,147 

586,644 

729,658 

891,137 

928,299 

168 

51.9 

19.8 

27 2 

Dwelling units started (number) 

404,171 

414,826 

10,498 

13,522 

13,523 

17,506 

-2 

28.8 

2,6 

29.5 

Total retail sales (millions ol dollars) 

167,940 

194,529 

n.a 

na. 

na 

n a, 

11.2 

— 

158 

— 

New business incorporations (number) 

115,247 

na. 

1,700 

1,777 

1,933 

n.a. 

13.2 

13.7 

— 

— 

Business failures (number) 

1,729 

na 

15 

15 

18 

n.a. 

-4.9 

200 

— 

— 

Consumer Price Index (1967 = 100)' 











US city average 

188.4 

207,0 


— 

— 

— 

3.9 

— 

9.9 



n.a.' Data not available 
Source See tables I through 8 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Arizona 
increased 18,1 percent from 1978:1 to 1979:1, far outpacing the Nation’s 
12,6‘pcrcent increase. The State’s gain ranked third in the Nation; only 
Wyoming and West Virginia registered larger gains (table 2). In 1979:1, 
Arizona’s personal income totaled 519,3 billion, up $2,9 billion since 
1978:1. 

Reflecting strong increases in all major industries, wage and salary 
disbursements (payrolls) increased 19.6 percent versus 12,8 percent 
nationally. Construction payrolls increased 45.1 percent, leading all 
Arizona payroll gains and ranking first among all construction payroll 
gains nationally. From 1978:1 to 1979:1, all four private service-type 
industries registered payroll gains that were among the largest in the 
Nation. Reflecting the effects of increased tourism (mainly air arrivals) 
and the effects of a booming construction industry, transportation- 


Chart l.-P«r$onat lacom*, Percant Change, 1978:1-1978:1 
(Seasonally adjusted] 

PtrKnl 



Income WeaesaodSelarits Seivioet/pe Waje^end Salaries 

WitesandSaUiei 


communication-public utilities payrolls increased 24.0 percent, a gain 
more than twice the national average. Finance-insurance-real estate 
payrolls increased 19.7 percent, comparing favorably with the Nation’s 
13. 3-percent gain. Trade payrolls increased 17.8 percent, 4.0 percentage 
points above the Nation’s gain. Services payrolls increased 17.2 percent, 
comparing favorably with an II. 7-percent gain nationally. 

Manufacturing payrolls increased 23.7 percent, outpacing the Nation’s 
gain by almost 10 percentage points. The State’s gain from year to year 
was exceeded onJy by gains in Utah and Kansas. Federal Government 
payrolls increased 1 1 .9 percent, one of the largest increases in the 
Nation, to $1.0 billion. State and local government payrolls increased 
6,3 percent, the smallest gain among the State’s major industries, 
compared with 6.1 percent nationally. 

Reflecting strong gains in mining production and sales (particularly 
copper), mining payrolls increased 32.9 percent from year to year. 
Although Arizona’s increase was high, it was far below the Nation’s 
gain of almost 60 percent. Nationally, the return to work of coal miners 
following a strike in late 1977 and early 1978 helped push 1979:1 mining 
payrolls in eight major coal mining States to over twice their 1978:1 
levels. 


Chart 2.-Con*uinBr Price Index, Percent Chanje, 1978:1-1979:1 
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lnd«<, 1972=100 


Chart 3.— Total Persotisl Income 
[Seasonally adjusted] 



Chart 4.— Industrial Composition of Wa^es and Salaries 
Billions [Seasonally adjusted] 
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TABLE 2.— Personal Income, United States and Arizona 



United States 

Arizona 

US 

Stale 

US 

State 

1978:1 

1979:1 

1977;IV 

19781 

1978.IV 

1979 1 

1977 IV- 
1978'IV 

1978'l- 

1979-I 


Millions of dollars, seasonally adjusted at annual rates' 

Percent change' 


Total personal Income , 

1,624,665 

1,829,515 

15,680 

16,336 

18,420 

19,285 

12.6 

17.5 

12.6 

18.1 

Farm personal income ... . , 

32,083 

40,141 

302 

392 

446 

550 

26 3 

47 7 

25.1 

40.4 

Nonfarm personal income . . 

1,592,582 

1,785,374 

15,378 

15,944 

17,974 

18,735 

12 3 

169 

12 4 

17.5 

Total personal Income 

1,624,665 

1,829,515 

15,680 

16,336 

16,420 

19,285 

12.6 

17,5 

12,6 

18.1 

Wage and salary disbursements 

1,042,716 

1,176,598 

9,886 

10,310 

11,724 

12,334 

12.6 

18.6 

12 8 

19 6 

Other labor income , . .... 

99,957 

115,833 

884 

921 

1,033 

1,147 

16.4 

225 

15 9 

24.5 

Proprietors' income 


126,535 

776 

886 

1,017 

1,120 

18 9 

310 

16 3 

26.4 

Farm. 

24,448 

31,221 

171 

261 

302 

393 

313 

766 

27 7 

52 7 

Nonfarm , 

84,360 

95,314 

605 

625 

714 

722 

15.3 

180 

13 0 


Dividends, interest, and rent 

221,191 

250,595 

2,494 

2,582 

2,866 

2,981 

12 8 

14 9 

13 3 


Transfer payments 

HIT: iiH 


2,242 

2,291 

2,472 

2,534 

8.2 

103 

89 

mm 

Slate unemployment insurance benefits ... ... . . 

HI ilH 

HegTlH 

48 

44 


36 

-30.3 

-37 2 

-19 7 

-214 

Less personal contributions. 


78.351 

574 

624 


791 

15.1 

23,0 

17 3 

26 6 

Plus residence adjustment 

-417 

-489 

-29 

-29 

-37 

-40 

— 

— 

— 

— 

Wage and salary disbursements . 

1,042,716 

1,176,593 

9,886 


11,724 

12,334 

12 6 

186 

12 8 

196 

Farm 

7,215 

8,422 

127 


140 

148 

10.6 

9.8 

16 7 

158 

Nonfarm ... . .... 

1,035,501 

1,168,176 

9,758 

10,182 

11,585 

12.187 

12 6 

18.7 

12 8 

19 7 

Mining . . 

12,013 

19,166 

328 

316 

409 

420 

33 9 

24.6 

59,5 

329 

Consirudion ... 

56,564 

68,593 

857 


1,243 

1,363 

20 1 

45.0 

21 3 

451 

Manufacturing , . . 

285,735 

325,636 

1,616 


1,894 

2,028 

13.3 

17 2 

140 

23 7 

Durable goods 

182,321 

211,944 

1,301 

1,316 

1,530 

1,647 

15.2 

17 6 

16 2 

251 

Nondurable goods 

103,414 

113,692 

315 

323 

364 

381 

10.0 

156 

99 

179 

Private service type 


532,823 

4,374 

4,622 

5,215 

5,488 

13.1 

19 2 

126 

18.7 

Transportation, communication, and public utilities 

79,598 

88,755 

692 

677 

791 

840 

11.3 

14 2 

11,5 


Wholesale and retail trade 

177,331 

201,608 

1,685 

1,836 

2,050 

2,163 

14.1 

216 

137 

17 8 

Finance, insurance, and real estate , , 

55,930 

63,373 

534 


646 


13 2 

209 

133 

19.7 

Services 

160,273 

179,087 

1,462 

1,549 

1,728 


12.7 

182 

117 

17.2 

Government , „ , 

204,558 

218,008 

2,540 

2,617 

2,774 

2,833 

69 

9,2 

6.6 

83 

Federal 

68,698 

73,916 

885 

918 

993 

1,027 

7.1 

122 

76 

119 

State and local 


144,092 

1,656 

1,699 

1,781 

1,806 

6.8 

7.6 

6.1 

63 

Other 

[ 3,499 

3,950 

44 

48 

50 

54 

14 6 

150 

12,9 

13 2 


1. Detail may not add to totals because ol rounding, Source U S Department ol Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2, Based on unrounded data Division. 


TABLE 3.— Consumer Price Index, United States and Arizona* 


■ 

United Slates 

Arizona 

US, 

Slate 

us.| 

Stale 

1978'l 

1979.1 ! 

1977:IV 

1978:1 

1978’IV 

1979.1 

1977:IV- 

1978:IV 

1978 1- 
1979:1 

Index, 1967 = 100, not seasonally adjusted 


Percen 

t change 


U.S, city average' 

188.4 

207.0 

1 

I 

1 

1 

1 

— 

I 

s 

I 

8.9 i 

BB 

1 9.9 

— 


1. Consumer Price Indexes are shown for the most relevant SMSA(s) lor which data are available. NOT£.-Unrevised data are used lor the quarters prior to January 1978, and revised data are used for the 

2. Average for 85 representative urban areas based on the 1970 Census of Population. subsequent quarters Users are advised to exercise caution when making comparisons over lime 

Source. U.S. Departpienl of Labor, Bureau of labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Arizona’s civillnn labor force increased 5,9 
percent, well above the Nation’s 3.2-percent advance. Arizona’s 
advance was exceeded by advances in only Wyoming and New Jersey 
(table 4). Total employment increased from 915,000 to 977,000, for a 6.8- 
percent advance that was 3 percentage points above the national 
average advance. 

With employment increasing by 62,000 and the labor force increasing by 
58,000, the number of unemployed declined by 4,000. The unemployment 
rate declined 0.7 percentage point, to 6.2 percent of the labor force. 


While in 1978:1, Arizona's unemployment rate was just above the 
national rate, in 1979:1, it was 0.1 percentage point below. 

Across the State, unemployment rates varied somewhat. According to 
preliminary data for March 1979, unemployment rates in the major 
metropolitan areas of Phoenix (Maricopa County) and Tucson (Pima 
County) were lower, at 4.8 percent, than the preliminary State rate of 
5.8 percent. The unemployment rate outside of Maricopa and Pima 
Counties was 9.2 percent. 


Chad 5.— Labor Force, Employment, and Unemploymsnt, 1973:1: Arizona 


Chart 6.-Unfimploymenl Rales, 1978:1-1979:1 



TABLE 4.— Labor force, United States and Arizona 



United Slates 



Arizona 


US 

Slate 

US 

State 


197^1 

19791 

1977 IV 

19781 

1978 IV 

1979:1 

1977.IV- 
1978 IV 

1978.1- 

1979-1 



Thousands of persons, not seasonally adjusted' 



Percent change’ 


Employees on no nairiculiural payrolls .. 

84.207 

86.680 

848 

856 

924 

938 

4.2 

9.0 


9.6 

lining , , . . 

730 

896 

19 

19 

20 

20 

14.4 

6.5 

22.7 

52 

onstiuction .. 

3,784 

3,973 

59 

60 

76 

77 

11.2 

28.2 

5.0 

27.6 

anufaclurmg 

20.064 


118 

119 

131 

134 

3.6 


2.9 

12.7 

iianspoitation, communication, and public utilities . 

4,779 

4,943 

43 

42 

46 

47 

4.4 

8.2 

3.4 

11.3 

iVholesale a n d re tai 1 trade . . 

18,937 

19,549 

206 

209 

223 


4.5 

8.4 

3.2 

8.5 

inaiTce, insurance, and real estate .... . . 

4,601 

4,790 

47 

48 

51 

■19 

5.2 

76 

41 

7.1 

iervices 

15,758 

16,149 

163 

167 

177 

183 

4.4 

8.6 

2.5 


Jovernmenl 

15,435 

15,648 

192 

192 


198 

1.4 

38 

1.4 

3.3 

Civilian tabor force’ 

98,106 

101,260 

993 

983 


1,041 

3.1 

3.4 

3.2 

5.9 

otal employed 


94,901 

922 

915 

971 

977 

3,9 

6.3 

38 

6.8 

Ota 1 unemployed , . 

6,705 

6,360 

71 

68 

56 

64 

-8.8 

-21.3 

-5.1 

-5.6 

Percent unemployed .. 

6.8 

6.3 

7.1 

6.9 

54 

6.2 

— 


— 




1 Detail may not add to totals tiecause of rounding 
t Based on unrounded data 

3 Beginning January 1978, those data are being estimated by new melticds, using more current data, 1tii$ 
reates a breab in the senes, and users are advised to exercise caution when making comparisons over lime 
Source U $ Department of Labor, Bureau of tabor Statistics 
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STATE QUARTERLY ECONOfVIIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978-I-1979;I and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Arizona 



Dniled Slates 

Aruona 

US 

State 

r”"— 

US 

State 

19781 

19791 

1977 IV 

19781 

1978.IV 

1979 1 

1977 IV- 
1978 IV 

19781- 

19791 

Millions ol dollars, not seasonally adjusted' 

Percent change* 

Tout loans 

619,218 

n.a. 

5,417 

5,520 

6,670 

na. 

15.6 

23.1 

— 

— 

Commercial and industrial 

202.241 

na. 


1,440 

■EH 

na. 

133 

71 

— 

— 

Loans lo individuals 

143,356 

na 


1,593 

WSSm 

na 

18 7 

25 4 

— 

— 

Real estate 

183,599 

na 

1,677 

1.746 

na 

n.a 

19 6 

26 7 

— 

— 

Residential 

104,830 

na 

1.250 

1,305 

1.510 

na 

221 

20.8 

— 

— 

Farms , 

7,919 

na. 

13 

11 

11 

na 

96 

-13.5 

— 

— 

Ollier 

70,851 

na. 

414 

431 

603 

na 

17 0 

45,9 

— 

— 

farms, excluding real estate 

25,440 

na 

295 

269 

364 

na. 

95 

23.4 

— 

— 

Other . - . 

64,581 

na 

411 

472 

645 

na. 

79 

56.8 

— 

— 

ratal deposits 

911,772 

n.a. 

7,601 

7,665 

8,868 

n.a. 

9.3 

16.7 

— 

— 

Demand 

344,245 

na 

2,981 

2,871 

3,436 

na. 

56 

153 

— 

— 

Time and savings 

S67.527 

na 

4.620 

4,794 

5,432 

na 

119 

176 

— 

— 


1 Detail may not add 1o totals because of rounding. 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV-1978:IV, was omitted from the April 1979 issue of Stale 
Quart eriy Economic Deveiopments, 

Total loans rose 23.1 percent in Arizona from 1977:IV to 1978:IV, 
leading the national increase by over 8 percentage points and ranking 
second (after Nevada’s) among all State increases (table 5). Loans to 
individuals rose by one-fourth, leading the Nation’s increase of 18.7 
percent, to $2.0 billion. Residential real estate loans rose 20.8 percent, 
lagging the Nation’s increase of 22.1 percent, to $1.5 billion. Com- 


mercial and industrial loans rose 7.1 percent, to $1,6 billion; the rate of 
increase was almost one-half of the Nation’s and was lower in only 
Georgia and South Carolina, 

Total deposits rose 16.7 percent, the second largest increase (after 
Nevada’s) in the Nation. Time and savings deposits rose 17.6 percent 
versus 11.9 percent nationally, to $5.4 billion, Demand deposits rose 
15.3 percent, leading the Nation’s increase by almost 10 percentage 
points, to $3.4 billion. 
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Construction 


The total valuation of contracts in Arizona rose 27.2 percent from 
1978;I to 1979:1 (to $928 million), exceeding the Nation’s 19.8-percent 
average gain (table 6). National construction costs rose about 14 percent 
during the same timespan; if this national rise reflects the advance 
throughout Arizona, the real valuation of contracts rose about 13 
percent versus about 6 percent nationally. 

Continuing strong advances in the State’s residential housekeeping 
market accounted for over one-half of the year-to-year rise in Arizona’s 
total valuation of construction. The valuation of residential 
housekeeping contracts rose $109 million, a 28.2-percent gain that 
outpaced the 11.8-percent national average gain, One-family housing 
contracts in Maricopa County declined slightly in valuation from year 
to year; in 1979:1, they accounted for 47 percent of the valuation of all 
residential housekeeping contracts in Arizona versus 61 percent in 
1978:1. Statewide, the number of dwelling units started rose 29.5 


percent, one of the largest gains in the Nation, to 17,506 units. The 
valuation of contracts for additions and alterations to residential 
housekeeping units rose 38.5 percent, a gain second only to that 
registered in Nevada and over twice the national average gain. 

The valuation of nonresidential contracts rose 30.6 percent, from $189 
million in 1978:1 to $247 million in 1979:1; nationally, a 28.0-percent 
gain was registered. 

Nonbuilding contracts declined in valuation from year to year, to $88 
million The 0 9-percent iionbuilding decline was in contrast to all other 
major State construction markets, in which valuation gains of at least 28 
percent were registered. A major component of nonbuilding 
construction, streets and highways, more than doubled in valuation 
over the period, from $20 million in 1978:1 to $43 million in 1979:1- 


Chart 14.— Construcllon Contracts-Toial Valuation 


Chart 15.-Constructlon Contracts-Valuatlon of Contracts by Type: Arizona 



Chart 16.— Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 



TABLE 6.— Construction Contracts, United States and Arizona* 



United States 



Arizona 

" ! 

US 

State 

1 

US 

Stale 

1 

19781 

19791 

1977 IV 

19781 

1978 IV 

1 1979 1 

1977 IV- 
1978 IV 

1 19781- 

1 1979 1 


Not seasonally adjusted i 

Percent change’ 

Total vatuallon of contracts 

38,107.230 

45,638,147 

586,644 

729,658 

891,137 

928,299 

16.8 

51.9 

19.8 

27.2 

fiesidenlial housebeeping, additions and alterations 

i 










Valualion (thousands of dollars) 

5,904,299 

6.962.771 

79,314 

61,998 

102,968 

85,842 

14.6 

29 8 

179 

385 

All other contracts 









! 


Number of contracts 

53,028 

53,454 

822 

949 1 

1,038 

953 j 

-9 3 

26.3 

8 

4 

Valualion (thousands of dollars) 

32,202,931 i 

38.675.376 

507,330 

667,660 j 

788,169 

842,457 

173 

55 4 

201 

262 

floor area (thousands of square feet) 

807,538 

904,811 

15,635 

20,221 

21.257 

26,341 

103 

35 5 

120 

303 

Residential bousebeepuig 







1 




Number of contracts 

13,592 

14,399 

125 

154 1 

128 

196 

-4 3 

2.4 

59 

273 

Number of dwel li n g units 

404,17) 

414,826 

10,493 

13,522 

13,523 

17,506 

-2 

28,8 

26 

29 5 

Valualion (Ihousandsof dollars). 

13.806.696 

15,431.523 

292,792 

385,155 

457.269 

493,735 

156 

562 

118 

28.2 

Floor area (thousands of square feel) 

546.445 

571,860 

10,894 

14,157 

16,366 

18.405 

10 7 

502 

47 

300 

Residential nonhousekeeping 











Number of contracts 

441 . 

464 

10 

9 

10 

9 

-4 

0 

52 ; 

0 

Valualion (thousands of dollars) 

327.201 

504,158 I 

1,658 

4.078 

9.964 

13,149 

54 9 

5010 

541 

2224 

FI nor area (tb ou sands of square fee 1} 

8,179 

11,483 

49 

118 

159 

371 

34 7 

225 0 

404 

2147 

Nonresident lal 











Number of contracts 

25,282 

23,514 

489 

536 

648 

546 

-120 1 

32 5 

-70 

19 

Valuation (thousands of dolFars) 

9,056,146 

11,595,243 

146,197 

189,202 

170,297 

247,110 i 

16 3 1 

165 

28 0 j 

306 

Flour area (Ihousandsof square feet) 

252,915 

321,468 

4,742 

5,946 

4,733 

7,565 

8.7 

-2 

27.1 

272 

Nonbui Idling 











Number of contra cts. .... . . 

13.713 

15,077 

198 

250 

252 

202 

-9.1 

27 3 

99 

-19 2 

Va luat ion (tbousa nds 0 f do liars) 

9,012,888 

11,144,452 

66,663 

89,225 

150,639 

88,463 

20.6 

125 9 

23 7 ; 

-9 

Streets and Highways 











Number of contracts 

3,989 

4,750 

57 

72 

82 

53 

-17.8 

439 

191 

-264 

Valuation (thousands of dollars) 

1,399,453 

2.255.221 

36,047 

19,900 

54,020 

42,599 1 

-181 1 
1 

49 9 j 

612 

1141 


\ Conlratls statlerf cr ejcpecled to start within 60 days Source F W Dodge Division. McGraw Kill Information Systems Company 

2 Percent changes to/ floor area based on unrounded data NOTE -Detail for floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Arizona arc not available. 


TABLE 7.— Retail Sales, United States and Arizona 



United Stales 

Artzona 

OS 1 

Stale 

US 

Slate 

19781 

19791 

1977 IV 

1978.1 

1976 IV 

19791 

1977-IV- 

19781V 

19781- 

19791 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sates ... ... 

167,940 

194.529 

n.i. 

II.I. 

n.a. 

n.a. 

11.2 

— 

15.8 


Durable goods ... 

$5,388 

68,203 

na. 

na 

na. 

na 

15 3 
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Nondurablegoads . 

112,552 

126,356 

n.a. 

na 

na 

na. 

^ 

— 

12.3 j 

— 


n a Data not available Source U S Department of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Arizona 



United Slates 

Arizona 

US. 

State 

US 

State 

19761 

19791 

19771V 

1978:1 

1978:IV 

1979.1 

19771V- 

1978:IV 

19781- 

1979.1 

Not seasonally adjusted 

Percent change 

New business Tncorporallons ... 

115,247 

n.a. 

1,700 

1,777 

1,933 

na. 

13.2 

13.7 

— 

— 

Tola 1 nu nber of bus iness failures . 

1,729 

11.1. 

15 

IS 

18 

n.a. 

-4.9 

20.0 

— 

— 

Current Ira bilitics (Thousands of dollars).. . . 

697,734 

na. 

1,693 

4,055 

1,134 

na 

13.7 

-33.0 

— 

— 

Average habihty per failure (thousands of dollars) .. . 

404 

na 

113 

270 

63 

n.a. 

19.4 

-44,2 

— 

— 

Business failures by Industry 











Mining and manufacturing .... 

271 

n.3. 

1 

1 

2 

n.a. 

60 

1000 


— 

Const ruction .... 

279 

na 

3 

3 

3 

na. 

-8.2 

0 


— 

Wholesale trade 

205 

na 

0 

2 

0 

n.a. 

-6 3 

— 

— 

— 

Retail trade .. . 

769 

oa. 

7 

8 

6 

n.a. 

-.4 

-14.3 

— 

— 

Commercial services . . 

205 

na. 

4 

1 

7 

n.a. 

-23.5 

75.0 

— 

— 


n a , Data not available. 

Source Dun & Gradsireel, Inc. 

NOTE— This table may net be reproduced without the permission of Dun 4 Bradstreel. Inc 
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Pcrsonnl income 


Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

— Up 16,8% vs. 12.6% in U.S., to $14.9 billion 
—Farm personal Income up 74.5% vs. 25.1% in U.S, 

—Up 2.3% vs. 3.8% in U.S., to 854,000 

—Up 3,000 to 66,000 

—Rate down slightly, to 7.2% of labor force vs. 6,3% U.S. rate 

— Total valuation of contracts up 9.8% vs. 19,8% in U.S,, to 
$412.4 million 

— Valuation of nonbuilding contracts up 11.0% vs. 23.7% in 
U.S. 

— Number of dwelling-unit starts down 13,8% vs. 2.6% increase 
in U.S. 


TA8LE 1.— Summary of Economic Indicators, United States and Arkansas 




United Slates 

Arkansas 

US 

Stale 

US 

Stale 



1978.S 

W 


1978-1 

197S;1V 

1979:1 

1977 IV- 
1978; IV 

19781- 

1979.I 



All Indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions of dollars) . 


1,624,665 

1,829,515 

12,369 

12,732 

14,246 

14,876 

12 6 

15.2 


16.8 

Total wages and salaries (millions ol dollars) 



1,042,716 

1,176.598 

6,931 

7,127 

7,799 

8,091 

12 6 

12 5 


13 5 

Civihan employment (thousands) 



91,401 

94,901 

869 

835 

868 

854 

3.9 

-.1 


2.3 

Unemployment (thousands) . ,. 


6,705 

6,360 

57 

63 

63 

66 


9.8 

-51 

4.1 

Percent unev loyed (unemployment/labor (orce) . 

« 1. **** 

6.8 

63 

62 

70 

67 

72 


— 


— 

Total loans 1 millions of dollars) , . 


619,218 

n.a 

4,888 

4,998 

5,412 

na. 

15.6 

10.7 



Total deposits (millions of dollars) 


911,772 

na 

7,447 

7,493 

8,022 

n.a. 

93 

7.7 


— 

Total valuation of construction contracts (thousands of dollars) .. 


38,107,230 

45,638,147 

402,571 

375,491 

413,084 

412,433 

16.8 

2.6 

19.8 

9.8 

Dwelling units Slartad (number) . , 



404,171 

414,826 

5,601 

5,571 

5,459 

4,803 

-.2 

-2.5 

2.6 

-13.8 

Total retail sales (millions of dollars) . ' 



167,940 

194,529 

n.a. 

na. 

na. 

na. 

11.2 

— 

158 

— 

New business incorporations (number) 



115,247 

n.a. 

918 

849 

827 

n.a. 

13.2 

-9.9 

— 

— 

Business failures (number) 



1,729 

n.a 

12 

19 

20 

na, 

-4.9 

66.7 

— 

— 

Consumer Price Index (1967 = 100) 

U S city average . 

, , 

188.4 

207,0 

— 

— 

— 

— 

8.9 

— 

9.9 

ill:- 


n a.: Data not available 
Source See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
16,8 percent in Arkansas from 1978:1 to 1979:1, compared with a 12.6- 
percent national increase (table 2), Arkansas’ increase was the fourth 
largest in the Nation, after increases in Wyoming, West Virginia, and 
Arizona, In 1979:1, the State’s personal income totaled $14.9 billion, up 
S2.I billion since 1978:1. 

From 1978:1 to 1979:1, farm personal income increased 74.5 percent in 
the State versus 25.1 percent nationally, and non farm personal income 
increased 12.6 percent versus 12.4 percent nationally. The year-to-year 
increase in farm personal income was $644 million, or 30 percent of the 
State’s increase in total per.sona! income. 

Chart 1.— Personal Income, PercenI Chanjo, 197&l-1979;l 
[Seasonally adjusted] 


Perce nl 



NonJatn Waiiiifactonnj Private 

Periwia I Incone Wales and Salaries Service lyp* 

Wages and Salaries 


Wage and salary disbursements (payrolls) in Arkansas increased 13.5 
percent from year to year, compared with a 12.8-percent national 
increase. In 1979:1, they totaled $8.1 billion, up $964 million since 
1978:1, 

Most of Arkansas’ private service-type industries registered payroll 
increases that exceeded corresponding national increases. Services pay- 
rolls increased 14,8 percent in the State, one of the largest increases 
among all States and 3.1 percentage points more than the national 
increase. State increases of 15.3 percent in trade and 14.4 percent in 
transportation-communication-public utilities exceeded corresponding 
national increases by 1.6 and 2.9 percentage points, respectively. In 
contrast, payrolls in finance-insurance-real estate increased 1 1 .0 percent 
in the State and 13.3 percent nationally. 

Nondurable goods manufacturing payrolls increased 13.9 percent in 
Arkansas versus 9.9 percent nationally. Durable goods manufacturing 
payrolls increased 15.4 percent, almost 1.0 percentage point less than 
nationally; the dollar increase in durables payrolls accounted for 20 
percent of the State's year-to-year increase in total payrolls. 

In construction, payrolls increased 22.8 percent in the State versus 21.3 
percent nationally. In government, payrolls increased 6.8 percent at the 
Federal level, compared with 7.6 percent nationally, and 5. 1 percent at 
the State and local level, compared with 6.1 percent nationally. 


Chart 2.-Consumer Price Index, Percent Chanje, 1978:1-1973:1 


Pefcenl 




July 1979 


Indei 1972= 100 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 


Chart 4— Industrial Gomposltlon of Wages and Salaries 
[Seasonally adjusted] 


** United States 



Piivete Service type 


TABLE 2.— Personal Income, United States and Arkansas 


Total personal income 

Farm personal income . . , 

Honlarm personal income 

Total personal income 

Wage and salary disbursements .. . 

Other labor income 

Proprietors' income 

Farm , . . 

Nonfarm . . . 

Dividends, interest, and rent 

Fransler payments . , 

State unemployment insurance benefits 
Less' personal contributions 
Plus residence adjustment 

Wage and salary disbursements 

Farm , 

Nonlarm .... 

Mining . . 

Construction . , , 

Manufacturing. . 

Durable goods . . 

Nondurable goods 

Private service type 

Transportation, communication, and public utilities 

Wholesale and retail trade 

Finance, insurance, and real estate 

Services 

Government . 

Federal , 

Stale and local 

Other , , 




1,042,716 

7,215 

1,035,501 

12,013 

56,564 

285,735 

182,321 

103,414 


Millions of dollars, seasonally adjusted at annual rates' 


40,141 

1,789,374 



1,176,598 

115,833 

126,535 


1,176,598 

8,422 

1,168,176 

19,166 

68,593 









rates' 

Percent change' 

14,246 

14,876 

12.6 

15 2 

12.6 

1,252 

1,507 

263 

59 4 

25! 

12,994 

13,369 

12 3 

12 2 

12 4 

14.246 

14,876 

12.6 

15,2 

12.6 

7,799 

8,091 

12 6 

12.5 

128 

839 

878 

164 

158 

15.9 

2,058 

2,312 

189 

385 

16.3 

1,143 

1,393 

313 

67 3 

27 7 

915 

920 

153 

141 

130 

1,771 

1,831 

12 8 

11.8 

133 

2,315 

2,356 

82 

97 

8.9 

67 

59 

-303 

-139 

-19.7 

549 

12 

603 

10 

151 

148 

17 3 




7,799 

8,091 

12.6 

125 

12 8 

106 

112 

10.6 

6.4 

167 

7,693 

7,979 

126 

12.6 

128 

81 

82 

339 

23.9 

59.5 

457 

472 

201 

9.1 

213 

2,401 

2,547 

133 

130 

140 

1,347 

1,428 

15.2 

14.1 

16 2 

1.054 

1,119 

100 

117 

99 

3,326 

3,417 

13,1 

150 

126 

620 

658 

11.3 

12 6 

11,5 

1,395 

1,399 

14.1 

17 5 

13.7 

336 

343 

13.2 

114 

13.3 

975 

1,016 

12.7 

14.4 

117 

1,397 

1,430 

69 

72 

6.6 

470 

480 

71 

82 

7,6 

927 

950 

6.8 

67 

61 

30 

32 

14.6 

109 

12.9 



1 Oelail may not add to totals because ol rounding Source U S Department of Commerce, Bureau ol Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE S.-Consumer Price Index, United States and Arkansas^ 



United Stales 

Arkansas 

191 

Slate 

us 

Slate 

1978:1 

1979 1 

1977:IV 

1978:1 

1978 IV 

1 

19791 

1977 IV- 
1978 IV 

1978:1- 

1979:1 

Index, 1967:= too, not seasonally adjusted | 

Percent change 

U.S. city average’ 

188,4 

207.0 

1 

1 

i 

I 

1 

1 

1 

1 

1 

t 

1 

1 

8,9 

IBM 

9,9 

— 


1. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. NOTE -Unrevised data are used lor the quarters prror to January 1978, and revised data are used for the 

2. Average for 85 representative urban areas hased on the 1970 Census of Population. subsequent quarters Users are advised to exercise caution when malting comparisons over lime. 

Source’ U S. Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Arkansas’ ciyilian labor force increased 2.5 
percent versus a 3,2'percent national increase (table 4), Total 
employment increased 2.3 percent (to 854,000), compared with a 3.8- 
percent national increase; Arkansas’ increase ranked 41st in the Nation. 

With the labor force increasing by 22,000 and employment increasing by 
19,000, the number of unemployed increased by 3,000, to 66,000. 
Arkansas’ Litem ploy men t rate increased slightly, to 7.2 percent of the 
labor force. The national unemployment rate in !979;I was 6.3 percent, 
down 0,5 percentage point from the level in 1978:1. 


Among Arkansas’ major metropolitan areas, preliminary 
unemployment rates for March 1979, when the State’s rate was 6.2 
percent, ranged from 8.2 percent of the labor force in Fort Smith to 3.9 
percent in Little Rock-North Little Rock, the State’s largest 
metropolitan area, (In March 1979, Little Rock-North Little Rock ac- 
counted for 19 percent of the State’s total labor force.) Fort Smith 
registered the sharpest year-to-year change in unemployment rates— up 
2,0 percentage points since March 1978. 


Chart 5.— Labor Force, FmpJoymeat, and Ujiemploymeiil, 1979:1: Arkansas 


Chart 6.—Unernproynient Rales, 1978:1-1979:1 



Par:ent 



Unlltd SMci Arkansas 


TABLE A.—Ubor Force, United States and Arkansas 



United Stales 



Arkansas 


US 

Slate 

US 

State 


1978’l 

1979.1 

1977:IV 

1978.1 

I97a;iv 

1979.1 

1977 IV- 
1978 IV 

1978.1- 

19791 



Thousands of persons, not seasonally adjusted' 



Percent change' 


Employees on noeagriculluitlpayrol'li 

84,21)7 

86,680 

713 

705 

735 

727 

42 

3.1 

2,9 

3,2 

Mining , , . 

730 

896 

5 

4 

5 

5 

14 t 

0 

22.7 

91 

Conslruclren 


3,973 

38 

33 

37 

33 

11.’ 

-34 

50 

15 

.Manufacturing , , . . 



213 

212 

216 

215 

3( 

10 

2.9 

13 

rransporlation, communication, and public utilities 

4,779 

4,943 

40 

39 

43 

42 

4.4 

73 

34 

79 

Wholesale and retail trade , , 


19,549 

155 

151 

1$3 

156 

4,5 

49 

32 

38 

financ e, ns u ranee, a irit rea 1 e stale 


4,790 

30 

30 

31 

31 

52 

30 

4.1 

34 

Services 

15,758 

16,149 

99 

100 

106 

108 

44 

73 

25 

7,9 

Government 

15.435 

15.648 

134 

136 

136 

137 

1.4 

1.9 

14 

,5 

CMIfan labor force’ 

98,106 


926 

898 

931 

920 

3.1 

.5 

3.2 

2.5 

Total employed . . 

91,401 

94,901 

869 


868 

854 

3.9 

-.1 

3.8 

2,3 

Total unemployed . .. 

6,705 

6,360 

67 


63 

66 

-88 

9.8 

~51 

4.1 

Percent unemployed 

6.8 

6.3 

III,. - ij 

Si 

70 

6.7 

7.2 

— 



— 


1. DPiail may not add (a totals because of rounding 

2 Based an unrounded data 

3 Gegnntng Januarir 1978, these data are being estimated by new methods, using more cuneni data This 
creates a break in the senes, and users are advised to exercise caution when making comparisons over time. 

Source U S fieparlmeni ol Labor, Bureau of labor Statistics. 
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STATE QUARTERLY ECONOMIC DL.t'LOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1— 1979'I and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indlcalors, United States and Arkansas 



United Stales 

Arkansas 

US 

Slate 

US 

state 

1978.1 

19791 

1977 IV 

19/81 

19781V 

1979,1 

1977 IV- 
1978.IV 

Hfll 

Millions of dollars, not Sea 

sonally adjusted' 

Percent change’ 

Total loans 

619,218 

n.a. 

4,888 

4,998 

5,412 

n.a. 

15.6 

10.7 



Commercial and industrial 

202,241 

n.a. 

1,218 

1,274 

1,329 

na 

133 

9.1 




loans to individuals 

143,866 

na 

1,362 

1,347 

1,434 

na 

18? 

52 





Real esiate , ... 

183,699 

na. 


1,772 

1,99? 

na 

19,6 

161 





Residential 


na. 

768 


957 

na 

221 

246 





farms . 

7,919 

n.a 


287 

29? 

na 

96 

43 

— 



Ollier 


n,a. 

668 

678 

743 

n.a 

17 0 

113 





Faims, excluding real esi ale 

25,440 

n.a. 

373 

380 

405 

na 

9,5 

87 





Olher ... 

64,681 

na. 

215 

224 

247 

na. 

79 

15 3 

— 

— 

Tolal deposits , , . . 

911,772 

n.a. 

7,447 

7,493 

8,022 

n.a. 

9.3 

7.7 

— 

— 

Demand ... 

344,245 

n.a, 

2,926 

2,783 

3,047 

n.a. 

5,6 

41 




Time and savings . . , , 

567,527 

na. 

4,521 

4,710 

4,975 

n a. 

119 

100 

— 

— 


1 Detail may not add to totals because of rounding 

1 Based on unrojaded data 

Source U S Federal Deposit tnsjrance Carporalian 


The following discussion of commercial banking indicators, 
1977;IV“1978:IV, was omitted from the April 1979 issue of Siaie 
Quarterly Economic Developments. 

Total loans increased 10.7 percent ($524 million) in Arkansas from 
1977:1V to 1978:1V, 4,9 percentage points less than nationally (table 5). 
In 1978' IV, bank loans totaled $5.4 billion in the State. Commercial and 
industrial loans increased 9.1 percent from year to year versus 13.3 
percent nationally. Loans to individuals increased 5.2 percent, less than 
one-lhird of the national increase; Arkansas^ increase exceeded only the 
increase in Alaska. Real estate loans increased 16.1 percent in the State, 


3.5 percentage points less than nationally. Farm real estate loans 
increased 4.3 percent from year to year, 5.3 percentage points less than 
nationally, and residential real estate loans increased 24.6 percent, 2.5 
percentage points more than nationally. 

Total deposits in Arkansas increased 7.7 percent ($575 million) from 
1977:IV to 1978;IV versus 9.3 percent nationally. In I978:IV, bank 
deposits totaled $8,0 billion in the State. Time and savings deposits 
increased 10.0 percent versus 11.9 percent nationally, and demand 
deposits increased 4.1 percent versus 5.6 percent nationally. 
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Construction 


From 1978:1 to 1979:1, the total valuation of construction contracts 
increased 9.8 percent ($36.9 million), to $412,4 million (table 6). The 
national increase in total valuation was twice as much, 19.8 percent 
National construction costs increased about 14 percent during the same 
timespan, and if this increase is representative of the cost increase 
throughout the State, the real total valuation of contracts m Arkansas 
declined about 4 percent versus a national increase of about 6 percent. 

Residential housekeeping contracts declined 1.8 percent in valuation 
($3.4 million), compared with an 11.8-percent national increase. The 
number of dwelling units started declined 13.8 percent (768 units) from 
year to year, to 4,803. Arkansas’ percentage decline was one of the 
largest In the Nation. Nationally, the number of dwelling units started 
increased 2,6 percent, 


Nonresidenlial contracts increased 19.6 percent in valuation ($14.7 mil- 
lion), lagging the Nation’s increase by 8.4 percentage points. 

Similarly, nonbuilding contracts increased less in Arkansas than 
nationally — 1 1,0 percent ($6.1 million) and 23.7 percent, respectively. In 
contrast, street and highway contracts, a major component of 
nonbuilding contracts, increased 70.1 percent in the State and 61.2 
percent nationally. 

Unlike most other construction components in the State, the valuation 
of contracts for additions and alterations to residential housekeeping 
units, which increased 32.5 percent ($18.7 million) from year to year, 
outpaced the national increase by 14.6 percentage points. Arkansas’ 
percentage increase was one of the largest in the Nation. 


Chari 14.'~Con$trucllon Contracts— Total Valuation 

Index, ]976°=1Q0 



Chart 15.— Construction Contracts-Valuation of Contracts by Type; 
Miit.ns Arkansas 
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Chart 16,~Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 


PeitenI 



TABLE 6,— Construction Contracts, United States and Arkansas' 




United Slates 

Arkansas 

US 

State 

n 

State 

19781 

1979.1 

[ 19771V 

1978*1 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

I979*l 

[ Not seasonally adjusted 

Percent change’ 

Total valuation »l contracts 

38,107,230 

45,638,147 

402,571 

375,491 

413,084 

412,433 

16 8 

2.6 

19.8 

38 

Residential housekeeping, additions and alterations 











Valuation (thousands ot dollars) . . 

9.904,299 

6,962,771 

66,861 

57,433 

89,785 

76,1 U 

14.6 

343 

179 

32 5 

All other contracts 











Number ol contracts 

53,028 

53,454 

mmM 

747 

mmll 


-9 3 

-142 

3 

-185 

Va lualion (the u sands of d 0 il ars) 

32.202,931 

38,675,376 


318,058 



173 

-3 7 

201 

57 

Floor are a (thousands ot square f e et) 

807.538 

904,811 

10,551 


10,816 

9,928 

103 

25 

12 0 

-64 

Residential housekeeping 











Number of contracts 

13,592 

14,399 

299 

274 

260 

257 

-4 3 

-13 0 

59 

-6.2 

Number ol dwelling units 

404,171 

414,826 

5,601 

5,571 

5,459 

4,803 

-2 

-2 5 

26 

-13 8 

Valuation (thousands ol dollars) 

13.808,696 

15,431.523 

182,400 


207,499 

183,401 

156 

138 

118 

-1.8 

Flootareadhousandsof square teet) . 

546,445 

571,860 

7,497 

7,866 

8,255 

7,098 

10 7 

10.1 

47 

-98 

Residential nonhousekeepiog 











Number of conlratU . . 

441 

464 

7 

3 

5 

2 

-4 

-286 

52 

-33 3 

Valua ti D n (Ihousands of dol tar s ) 

327,201 

504,158 

3.557 

889 

2,078 

1.800 

549 

-416 

541 

Hoin 

Floor area (thousands of square feet) 

8,179 

11,483 

127 

24 

61 

42 

34 7 

-519 

40 4 

HtiO 

Nonresidenlial 











Number ol contracts . . . 

25,282 

23,514 

263 

224 

181 

161 

-120 

-312 

-70 

-281 

Valuation (thou sands of dollars) 

9,056,146 

11.595.243 


74.936 

68,565 

89,615 

163 

-14 7 

28 0 

196 

Floor area (thousands of square feet) 

252,915 

321,468 

2,927 

2,715 

2.500 

2,788 

8.7 

-146 

271 

2.7 

Nonbuitding 











Number of contiacts 

13,713 

15,077 

169 

246 

187 

189 

-91 

107 

99 

-23.2 

Valuation (thousands of dollars) . . 

9.012,888 

11,144.452 

69,349 

55,430 

45,157 

61,506 

206 

-34 9 

237 

11.0 

Streets and Highways 











Number ol contracts 


4,750 

84 

87 

47 

53 

-17 8 

-44.0 

191 

-39.1 

Valuation (thousands of dollars) , ... . . 

Hiillil 

2,255,221 

41,309 

13,491 

11,021 

22.952 

-181 

-733 

61 2 

70.1 


1 tonlracrs started or expected to start within 60 days Source F W Dodge Division, McGraw Hilt Information Systems Company 

2 Percent changes for lloor area based on unrounded data NOTf -Detail tor (toor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Arkdnsas are not available. 


TABLE 7.*~Retaj| Sales. United States and Arkansas 



Uriti’ 1 States 

Arkansas 

US 

1 State 

US 

state 

1978.1 1 

1979 1 1 

1977 IV 

1978 1 

1978 IV i 

19791 1 


BHflf 

Millions of dollars, nol seasonally adjusted 

Percent change 

Retail sates 

167,940 

134,529 

! 

n.t. 

n.i. 

II.I. 

n.a, 

r — 1 

11.2 



[ — 
i 15.8 

— — » 

Durable goods .. ... 

55,388 

68.203 

na 

1 na. 

n.a 

n.a. 

15.3 






Nondurable goods . . . 

112,552 ; 

126,356 

fl.a. 

1 na. 

na. 

na. 

1 1 

— 

111 

— 


n a Data not available 


Source U S Department of Commerce, Quteau of Census 


TABLE 8.>-Buslness Incorporations and Failures, United States and Arkansas 


New business incorporations . . 

115,247 

— n 

918 

849 

827 

Total number of business failures 

1.729 

n.a. 

12 

19 

20 

Curre nl li a bililies (lb ousands ol dollars) 

697,734 

na 

1.065 

3,547 ' 

9,83D 

Average babilily per failure (Ihousands of dollars) 


n.a. 

89 

187 

492 

Business failures by Industry 






Mining and manufacturing 

271 

na. 

1 

2 

2 

Construction . . . 

279 

n.a. 

2 

4 

5 

Wholesale trade . ... ... ... 


n.a. 

1 

3 

2 

Reloil trade 

769 

na 

6 

9 

13 

Commercial services 

205 

na. 

2 

1 

1 


United States 


1978:1 


1979.1 


Arkansas 


1977 IV 


1978.1 


19781V 


1979.1 


Hot seasonally adjusted 


US 


Stale 


1977 IV~ 
1978-lV 


US 


Slate 


19781- 
1979 1 


Percent change 


n.a, 

13,2 


— .. 

— 

n.a. 

-4.9 

66.7 

— 

i 

j 

n.a 

13 7 

HImITh 

— 


n.a. 

19 4 

■il 

— 


n.a. 


100,0 



j 

na. 

-8,2 

1500 

— — 


na 

.-6 3 


— 


n.a. 

-.4 

1167 

— 


n.a 

“23,5 


— 

-• — ‘ 


na data not available 
Source Dun & Biarfstceet, Inc 

NOTE —This table may not be reproduced without the permission of Dun S Bradstreet, Inc 
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Personal income 


Consumer prices 


Employment 

Unemployment 


Construction 


Retail sales 


1978:1 to 1979:1 

— Up 15.0% vs, 12.6% in U.S., to $215.3 billion 

—Private service-type payrolls up 15.4% vs. 12.6% in U.S. 

— State and local government payrolls down 1.3% vs. 6.1% gain 
in U.S. 

— Up 7.3% in San Francisco-Oakland, 8.4% in Los Angeles- 
Long Beach, and 13.6% in San Diego vs. 9.9% in U.S. 

— Up 4,7% vs. 3.8% in U.S., to lO.O million 

— Down 86,000, to 754,000 

—Rate down 1.0 percentage point, to 7.0% of labor force vs. 
6.3% in U.S. 

— Total valuation of contracts up 15.9% vs. 19.8% in U.S,, to 
$4.8 billion 

— Valuation of nonresidential contracts unchanged, at $!.l 
billion, vs, 28.0% gain in U.S, 

— Number of dwelling-unit starts down 2.4% vs. 2.6% increase 
in U.S. 

—Up 19.4% vs. 15.8% in U.S., to $22.0 billion 


TABLE l.~Summary of Economic Indicators, United States and California 



United States 



Calitornia 



Slate 

US 

Slate 


1978T 

1979:1 

1977:IV 

I978;l 

1978:IV 

1979.1 

1977.IV- 

19781V 

1978.1- 

1979:1 


All indicators, except income, not seasonally adjusted 

Percenl change 

Total pei^onal income (millions of dollars) 

1.624,6&5 

1,829,515 

180,855 

187,243 

208,818 

215,273 

— 

12.6 

15.5 

■ 12.6 

— — 

15.0 

Total wages and salaries (millions of dollars) . 

1,042.716 

1,176,598 

115,889 

120,817 

132,025 

136,838 

12.6 

13.9 

12 8 

13 3 

Civilian employment (Ihousands) 

91,401 

94,901 

9,531 

9,596 

10,072 

10,046 

3.9 

5.7 

3.8 

4.7 

Unemploymenl (thousands) 

6,705 

6,360 

761 

840 

653 

754 

-88 

-14,1 

-51 

-10,2 

Peicenl unemployed (unemploymenl/labor force). . 

6.8 

6.3 

7.4 

8.0 

6.1 

7,0 

— 

— 

— 

— 

Total loans (millions of dollars) 

619,218 

n.a. 

70,510 

72,593 

86,048 

n.3. 

156 

22 0 

— 

— 

Total deposits (millions of dollars) 

911.772 

n.a 

101,125 

101,087 

113,749 

n.a. 

93 

12.5 

— 

— 

Total valuation of consiruclion contracts (thousands of dollars) 

38,107,230 

45,638,147 

4,359,666 

4.116,337 

4,451,880 

4,772,131 

168 

2.1 

19.8 

159 

Owelling units started (number) 

404,171 

414,826 

55,823 

51,789 

44,450 

50,570 

-2 

-204 

26 

-2.4 

Total retail sales (millions of dollars) 

167,940 

194,529 

21,013 

18,463 

23,464 

22.043 

11.2 

117 

15.8 

19.4 

New business Incorporations (number) 


na. 

11,374 

10,618 

12,107 

ii.a. 

13.2 

64 

— 

— 

Business failures (number) 


ii.a. 

248 

222 

246 

n.a. 

-4.9 

-.8 


— 

Consumer Price Index (1967=100); 

U $. city average 

Los Angeles- Long Beach 

San Diego 

San francisco-Oakland 

188.4 

207.0 

■ 1 

186.5 

189.8 

190.3 

197.2 

208.5 

201.5 

2021 
215 8 
204.2 


7.8 

11.7 

7.6 

MH 

8.4 

13.6 

L—i’ 


0 a Data not available. 

Source See tables 2 through 8 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
15.0 percent in California from 1978:1 to 1979:1, 2,4 percentage points 
above the Nation’s gam (table 2). In 1979:1, California’s pensonal 
income totaled $215 billion, up $28 billion since 1978:1. During this 
timespan, consumer prices increased 7.3 percent m the San Francisco- 
Oakland metropolitan area, 8.4 percent in Los Angeles-Long Beach, 
and 13,6 percent in San Diego versus 9.9 percent nationally (table 3). If 
an average of the price increases in the three areas (9.8 percent) is used 
as an indicator for price increases throughout the State, real total 
personal income in California increased more than 5 percent from year 
to year versus 2.7 percent nationally. 

Nonfarm personal income increased 14,0 percent from 1978:1 to 1979:1, 
leading the national average gain by almost 2 percentage points and 
ranking ninth among all State gains. Farm personal income increased 
58.3 percent, more than twice the gain registered nationally. In 1979:1, 
California’s farm income accounted for more than 16 percent of the 
Nation’s total farm income, 

Cliart l.—Perional Income, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 


Pertenl 



Nonfarm proprietors’ income increased 20,5 percent, to $13,2 billion. 
Dividends, interest, and rental income increased 21.0 percent, to $30.3 
billion. Both rates of gain, which were higher than in any other State, 
reflected the effects of property tax reductions due to Proposition 13. 

Wage and salary disbursements (payrolls) in California increased 13.3 
percent from year to year versus 12.8 percent nationally. Nearly all 
major private industries registered payroll increases that led those of 
national counterparts. Services payrolls, the State’s largest, increased 
16.7 percent, a gain exceeded m only three States. Trade payrolls 
increased 15,2 percent, 1.5 percentage points above the Nation’s 
average. Durables manufacturing payrolls increased 19.8 percent, 
outpacing the Nation’s gam of 16.2 percent. Construction payrolls 
increased 26.0 percent, comparing favorably with a national gain of 2 1.3 
percent. 

Nondurables manufacturing payrolls increased 9,1 percent, lagging the 
national increase by almost 1 percentage point. 

Federal Government payrolls increased 6.8 percent, almost 1 percentage 
point below the Nation’s 7.6-percent gain, to $9.1 billion. State and 
local government payrolls, reflecting the effects of wage freezes and 
layoffs stemming from Proposition 13, declined 1.3 percent. In each of 
the remaining 49 States, these payrolls increased, and the average gain 
was 7,2 percent. 


Chad 2.— Consutner Price Index, Percenl Change, 1978:1- 1979:1 


percent 



I I United Slates 

Los Anjeles-Long Beach 
KHQ SanDieto 

San Francisco-Oakland 
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Indet. 1972=100 


Chari 3.— Total Personal Income 


Billion } 


Chart 4.-ln(lustrial Composition of Wages and Salaries 



iso.o 


100.0 


so.o 


0.0 



TABLE 2.-«Personai Income, United States and California 



United States 

California 

US 

Stale 

US 

Slate 

1978'l 

1979.1 

19?7:IV 

1978-I 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978-1 - 
19791 

Msllions of dollars, seasonally adjusted at annual rates* 

Percent change’ 


Total personal Income . . ... 

,,, 

1,624,665 

1,829,515 

180,855 

— 

187,243 

248,818 

215,273 

12,6 

15.S 

12.6 

15.0 

Farm personal income 


32,083 

1 

4,031 

4,184 

6,112 

6,623 

26,3 

494 

251 

58 3 

Nonlarm personal income 


1,592.582 


176.764 

183,059 


208,650 

123 

147 

124 

140 

Total personal income 


1,624,665 

1,829,515 


187,243 

208,816 

215,273 

12.6 

15.S 

12.6 

15.0 

Wageand salary disbursements .. . 



1,042,716 

1,176,598 

115,889 

120,817 

132,025 

136,838 

12.6 

139 

128 

133 

Other labor income . . .... 

♦ M M 

99,957 

115,833 


10,683 

11,953 

12,487 

16.4 

189 

159 

169 

Proprietors' income . . . 



108,808 

126,535 

13,151 

13,460 

17,309 

17,824 

18,9 

316 

163 

32 4 

farm 



24,448 

31,221 

2.453 

2,527 

4,261 

4,652 

31.3 

73 8 

27 7 

841 

Nonfarm . .... 


84,360 

95,314 

:0.698 

10,933 

13,048 

13,171 

15 3 

220 

130 

20,5 

Dividends, interest, and rent .... 

. •• 

221,191 

250,595 

24,325 

25,067 

29,340 

30,321 

12 8 

206 

133 

Zl.O 

Transfer payments .... 


219,202 

238,794 

24,701 

25,145 

26.790 

27,287 

82 

8.5 

89 

85 

State unemployment insurance benefits .. 


9.997 


1.254 

1,210 


948 

-30.3 

-21.9 

-197 

-217 

Less personal contributions .... 

, 

66,792 


7,282 

7,941 

8,608 

9,495 

15.1 

182 

173 

196 

Plus residence ad|ustment. . ... 



"417 

-489 

20 

12 

9 

11 

— 

— 

— 

— 

Wage and salary disbursements . ... 

• < 4 

1,042,716 

1,176,598 

115,889 

120,817 

132,025 

136,838 

12.6 

139 

128 

13 3 

farm. . . . 

. •* ♦ 

7,215 

8,422 

1,489 

1,504 

1,678 

1,787 

10.6 

12 7 

167 

138 

Nonfarm . . . .... 

♦ •• 

1,035,501 

1,168,176 

114,400 

119,313 

130.346 

135,051 

126 

139 

128 

13 2 

Mining ... 


12,013 


685 

647 

869 

889 

339 

KTin 

59.5 

37.5 

Construction .... . . ... 

,, 

56,564 

68,593 

6,324 

6,260 

7.711 

7,887 

201 


213 

260 

Manufacturing . ... 

, 

285,735 

325,636 

25,497 

26,947 

29,892 

31.408 

133 

17.2 

14.0 

16 6 

Durable goods.. ... 


182,321 

211,944 

17,854 

18,748 

21.273 

22,461 

152 

19.2 

162 

19 8 

Nondurable goods 


103,414 

113,692 

7,643 

8,199 

8,619 

8,946 

10.0 

128 

99 

91 

Private service type 


473,132 

532,823 

55,269 

58,247 

64,416 

67,198 

131 

16 5 

12.6 

15 4 

Transportation, communication, and public utilities . . 


79,598 

88.755 

8,161 

8.834 

9,440 

9,88! 

113 

157 

115 

11.9 

Wbolesate and retail trade . . 



177,331 


20.166 

21,235 

23,510 

24,462 

14,1 

166 

13 7 

15,2 

Finance, Insurance, and real estate 




63,373 

6,690 


7,788 

8,036 

132 

164 

133 

16.3 

Services 

* * . .. 



20,252 

21,269 

23,678 

24,819 

12.7 

169 

117 

16.7 

Government 

.* .... 


218,008 

25,890 

26,411 

26,605 

26,750 

69 

28 

66 


Federal 

... 

68,638 

73.916 

8,421 

8,484 

9,040 

9,059 

7.1 

74 

7.6 


Slate and local .... 


135,860 

144,092 

17,469 

17,928 

17,565 

17,691 

68 

6 

6.1 


Other 


3,499 

3,950 

734 


854 



918 

146 

163 

12.9 

Hii 


1 Detail may not add lo totals because of roundmg Source US. Department of Commerce. Bureau of Economic Analysis, Regional Economic Measureme-nt 

2 Based on unrounded data Division, 


TABLE 3.— Consumer Price index, United States and California‘s 


I ' ■ ' " ' ' ' '' ' ' •' '■ ' ' - = 

United States 

1 

California 

1 

US. 

; Slate 

L. 

U.S. 

Slate 

1 1978,1 

1979:1 ' 

1977.IV 

1978:1 

1978:IV 

1979:1 

1977-IV- 
1978 IV 


1 ndex, 1967 » 1 00, not seasonally ad justed 

1 Percent change 

U.S, city average’ 

10.4 

207.0 



- — 

...... 

m 

6.9 

— 

9.9 1 

— 1 

Los Angeles- Long Beach 

— 

— 

183.0 

186.5 

1972 


— 

78 

— 


San Diego 

— 

— 

186$ 

169.8 



— 

117 

— 


San Francisco-Oakland 

— 

— 

187.3 

190.3 i 


1 204 2 

— 

76 

— 

■il 


l. Consumer Price Indexes are shown for the most retevant SMSA<$) for which data are avallabte NOTE — Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average for 8S representative urban areas based on the 1370 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over lime 

Source. US Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979.1, California’s civilian labor force increased 3.5 
percent, 0.3 percentage point above the Nation’s advance (table 4). 
Total employment increased 4.7 percent (from 9.6 million to 10.1 mil- 
lion), almost 1 percentage point above the national average advance of 
3.8 percent. 

With employment increasing by 450,000 and the labor force increasing 
by 364,000, the number of unemployed declined by 86,000. The 
unemployment rate declined 1 percentage point, to 7.0 percent of the 
labor force in 1979:1. Nationally, the unemployment rate declined one- 
half of a percentage point, to 6.3 percent. 


Across the State, unemployment rates varied considerably. According 
to preliminary data for March 1979, unemployment rates among 
California’s 16 major metropolitan areas ranged from 4.2 percent in 
Anahcim-Santa Ana-Garden Grove to 14,6 percent in Stockton; the 
preliminary State rate was 6.7 percent. The two largest areas, Los 
Angeles-Long Beach and San Francisco-Oakland, registered rates of 5.7 
percent and 5.5 percent, respectively. 


Chart 5.— labor Force, Employmenl, and Unemployment, 1979:1; California 


Chart 6.— Unemploytnenl Rates, 1978:1-1979:1 


Millions 


1?.SQ 

10.00 

7.50 

s.oo 

2.50 

C.OQ- 


KSSL 



Labor Foret 
Eraptoifflient 
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Pofoert 



United Slilai Callfornli 


TABLE 4.— Labor Force, United States and California 



United States 

California 

US 

State 

US 

State 

19781 

1979.1 

1377.IV 

19781 

1978 IV 

1979:1 

1977:IV- 

1978-IV 

1978.1- 

1979:1 

Thousands ot persons, not seasonally adjusted* 

Percent change* 

Employe es on nona{ riculiural payro II s 

U,207 

86,680 

8,903 

8,937 

9,468 

9,428 

4.2 

6.3 

2.9 

5,5 

Minrng . . .. 

730 

896 

36 

36 

38 

38 

14.4 

3.6 

227 

4.7 

Construction ... . . . 

3.784 

3,973 

396 

364 

447 

411 

112 

12.9 

50 

12.8 

Manufacturing . . 

20,064 

20,652 

1.767 

1,784 

1,927 

1,932 

HQ 

9.1 

29 

8.3 

T ra nsporlali on. communicsti on, andpubirc utilities 

4,779 

4,943 

489 

488 

523 

519 


68 

3.4 

65 

Wliotesale and retail trade . . . 

18,937 

19,549 

2,076 

2.049 

2,229 

2.195 

HU 

7.4 

3.2 

71 

Finance, insurance, and real estate ... . . 

4.601 

4,790 

522 

535 

566 

571 

Hfl 

Bll 

4.1 

6.9 

Services . . , 

15,758 

16,149 

1,839 

1,877 

2,014 

2,043 



2.5 

88 

Government 

15,435 

15,648 

1,779 

1,804 

1,725 

1,718 


-30 

1.4 

-4,8 

(Man labor force* . . . 

98,106 

101,260 

10,292 

10,436 

10,725 

10,800 

3.1 

4.2 


3.5 

Tolal employed , , . . . . 

91,401 

94,301 

9,531 

9,596 


10,046 

3.9 

57 


4.7 

Total unemployed . 


6.360 

761 

840 


754 

-8.8 

-141 

-5.1 

-10.2 

Percent unemployed. 



6.3 

74 

80 

■Kn 

70 

— 

— 

— 

— 


1 Oelail may not add to totals because of rounding 

2 Based on unrounded data 

3 SeEinniflg lanuaiy 1973. these data are being estiirrated by new methods, using more current dais This 
creates a break in the series and users are advised to exercise caubon when making comparisons over lime 

Source U $ Peparlment of Labor. Bureau ul labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the coinnnercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
! 978' I— 1979:1 and the commercial banking charts 11, 12, and 13, The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and California 



United Slates 

California 

US 

State 1 

US 

State 

1978 1 

19791 

1977:IV 

19781 

1978. IV 

1979 1 

1977.IV- 

1978.IV 

HSI 

Millions of dollars, notse; 

isonally adjusted' 

Percent change’ 


Total loans 

619,218 

n.a. 

70,510 

72,593 

86,046 

n.a. 

15.6 

22.0 

— 

— 

Commercial and industfiat 

202,241 

n a 

21,672 

22,210 

24,637 

n a. 

133 

13 7 

— 

— 

loans to individuals 

143,356 

n.a 

14,648 

ME 

18,217 

n a. 

187 

244 

i 

— 

ITeat estate 

183,599 

n a 

23,688 

K 

30,855 

n a 

196 

30.3 



— 

Reside nil a 1 


n a 

15,292 

15,867 i 

19,^18 

na 

221 

30,3 

; 

— 

Farms ... . . 

7,919 

na 

246 

280 1 

322 

n.a. 

96 

312 

, 

— 

Ollier 

70,851 

n a 

8,151 

8,734 ' 

10,614 

n a 

170 

302 

— 

— 

Farms, excluding leal estate .. 

25,440 

n a 

2,020 

1,958 

2,293 

n a. 

95 

13 6 

— 

— 

Other . . 

64,581 

n a 

8,482 

8,174 

10,047 

n a 

79 

184 

— 

— 

Total deposits 

911,772 

n.a. 


101,087 

113,749 

n.a. 

9.3 

12.5 

— 

— 

Demand . , , , 

344,245 

n a 


36,007 

40,985 

n a. 

56 

91 

— 

— 

Time and savings . . .... 

567,527 

n a 


65,080 

72,764 

n a. 

119 

145 

— 

— 


I Q«tail mar not add lo totals because of rounitjng 

I Based on oji rounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977;IV-1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments, 

Total loans rose 22.0 percent in California from 1977:IV to 1978:IV, far 
outpacing the national increase of 15.6 percent and ranking fourth 
among all State increases (table 5). Real estate loans rose 30,3 percent, 
the second largest increase (after Nevada’s) in the Nation, to $30.9 bil- 
lion. Loans to individuals rose 24.4 percent, almost 6.0 percentage 


points more than nationally, to $18,2 billion. Commercial and industrial 
loans rose 13.7 percent, marginally leading the Nation’s 13.3-percent 
increase, to $24.6 billion. 

Total deposits rose 12.5 percent, leading the Nation’s increase of 9.3 
percent. Time and savings deposits rose 14.5 percent versus 11. 9 percent 
nationally, to $72.8 billion; demand deposits rose 9.1 percent versus 5,6 
percent nationally, to $41,0 billion. 
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Construction 


From 1978:1 to I979i, the total valuation of contracts in California rose 
15.9 percent, lagging the Nation’s gam by about 4 percentage points, to 
$4.8 billion (table 6). National construction costs rose about 14 percent 
during the same timespan; if this national rise reflects the cost advance 
throughout California, the real valuation of contracts rose about 2 
percent in the State, compared with a national rise of about 6 percent. 

The valuation of nonresidential contracts in the State remained at the 
sarne level in 1979:1 ($1.1 billion) as in 1978:1, compared with a 28,0- 
percent national gain. In contrast, 40 States registered gains from year 
to year. 

Despite a 66.3-percent gain in the valuation of contracts in the street 
and highway component, the valuation of nonbuilding contracts rose 
only 5.9 percent ($25 million) in the State, one-fourth as large as the 
Nation’s gain, to $448 million in 1979:1. 


From 1978:1 to 1979:1, the valuation of residential housekeeping 
contracts in the Stale increased 20.0 percent, compared with an 1 1 .8- 
percent national gain, to $2.3 billion. The number of dwelling units 
started in California fell slightly (to 51,000), compared with a 2.6- 
percent gain nationally. Additions and alterations to residential 
housekeeping units rose 37.2 percent in valuation, a gain exceeded only 
in Nevada and Arizona, to $830 million. The gam in the new residential 
housekeeping market ($383 million), together with the gain in additions 
and alterations ($225 million), accounted for almost 93 percent of the 
State’s year-to-year gain in the total valuation of construction contracts. 

The valuation of residential nonhousekeeping contracts rose 83.5 
percent, far outpacing the Nation’s 54.1-percent gain, to $48 million. 


Chart 14.— Construction Contracts— Total Valuation 
Indei. I9?e»100 



Chart 15.-Cons I ruction Contracts -Valuation of Contracts by Type: 
biiudos California 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelling Unlit Started, Percent Change, 1978:1-1979:1 

Psrcenl 
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TABLE 6.~Construction Contracis, United States and California* 



Dniled Slates 

Calitornia 

US 

Stale 

US 

■1 

19/81 

19791 

1977 tv 

19781 

1978 IV 

1979.1 

1977.IV- 
1978 tv 



1 

Not seasonally a 

djusled 



Percent change’ 


Total valuatisnd contiacts 

38,107,230 

45,638,147 

4,359,666 

4.116,337 

4,451,880 

4,772.131 

16.8 

2.1 

■ii 

15.9 

Kisidenlial housekeeping, additions and alterations 











Valuation (thousands of dolfais) 

5,904,299 

6,962,771 

786,743 

605,336 

1,024,926 

830,535 

146 

303 


37 2 

All other contracts 









m 


flumterof contracts 

53,028 

53,454 

5,068 

5,216 

5,123 

5,359 

-9 3 

1 1 


27 

Valualiori (thousands of dollars) 

32,202,931 

38,675,376 

3,572,923 

3.511,001 

3,426,954 i 

3,941.596 

173 

-4.1 

201 

12 3 

floor area (thousands of square feel) 

807,538 

904,811 ; 

108,619 

107,602 

99,606 

115.712 

10.3 

-8 3 

120 

75 

Residenlial housekeeping 











Number of contracts 

13,592 

14,399 

1,077 

970 

821 

1,024 

-4.3 

-23 8 

59 

56 

Number dI dwelling units 

404,171 

414,826 

55,823 

51,789 

44,450 

50,570 

-2 

-20 4 

26 

-2 4 

Valuation (thousands of dollars) 

13,806.696 

15,431,523 

2,063,051 

1913,180 

2,027,110 

2,296,477 

156 

-1 7 

118 

200 

Floor area (thousands of square feel) 

546,445 

571,860 

70,823 

65,976 

64,463 

73,567 

107 

-9 0 

47 

115 

Residential rouhousckeeping 











Number of contracts 

441 

464 

55 

49 

41 

55 

-.4 

-25 5 

52 

12 2 

Valuation (thousands of dollars) 

327,201 

504,158 

45,076 

26.099 

26,203 

47,893 

549 

-419 

54.1 

83 5 

Floor area (thousands of square feet) 

8,179 

11.483 

1.121 

748 

538 

1,385 

34 7 

-52 0 

404 

85.1 

Nonresidential 











Number of contracts 

25,282 

23,514 

2,773 

2,984 

2,966 

3,000 

-12,0 

7,0 

-7 0 

5 

Valuation (thousands ot dollars) 

9,056,146 

11,595,243 

1,085,353 

1,149,146 

1,024,174 

1,149,650 

163 

-5 6 

28 0 

0 

Floor area (thousands of square feet) 

252,915 

321,468 

36,675 

40,879 

34,605 

1 40,761 

8.7 

-5 6 

271 

-3 

ffonbuilding 











Number of contracts 

13,713 

15,077 

1,163 

1,213 

1,295 

1,280 

-9.1 

11 3 

99 

55 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

379,443 

422,576 

349,467 

447,576 

206 

-7 9 

23.7 

59 

Streets and Highways 











Number of contracts 

3,989 

4.750 

338 

344 

35! 

376 

-17,8 

38 

191 

9,3 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

91,485 

73,499 

84,401 

122,236 

-18 1 

-7 7 

61.2 

66 3 


1 Contracts started or enpected to start wiltiin 60 dajs Source F W Dodge Division, McGraw-HiK Information Systems Company 

2 Percent changes for lloor area based on unrounded data NOTE -Detail for Moor area data may not add to totals because of rounding 

Retail Sales 

Retail sales in California totaled over $22.0 billion in 1979:1, up 19.4 over $13.9 billion of retail sales, and durable goods accounted for 
percent ($3,6 billion) since 1978:1, compared with a 15,8-percent almost $8.1 billion, 

national increase (table 7). In 1979.1, nondurable goods accounted for 

TABLE 7.— Retail Sales, United Stales and California 



United Slates 

California 

US 

state 

US. 

Stale 

HBh 

19791 

19771V 

19781 

1978.IV 

1979.1 

mammMvgmm 

id 

19] 

3.1- 

791 

Nitlicinscf dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

194,529 

21,013 

18,463 

23,464 

22,043 

■a 

11.7 

15.8 

19.4 

Durable goods , 


il9 

na 

n.3. 

7.734 



— 

23,1 



Nondurable goods 



Ina 

In.a, 

15,730 

1 13,949 j 

■a 

— 

12,3 

— 


n a Data not available 


Source U S Department Pf Commerce, Bureau of Census 


TABLE S.— Basiness Incorporatians and Failures, United States and California 



United Stales 

California 

U.S. 

Stale 

' 

US 

Slate 

19781 

19791 

1977;IV 

1976.1 

ig78.IV 

1979:1 

1977; IV- 
1978:IV 

1978,1- 

1979:1 

Not seasonalEyadji^sted 

Percent change 

New business incoipontions 

115,247 

n.a. 

11,374 

10,618 

12,107 

n.i. 


6.4 




Totaf number of business failures 

U29 

n.i. 

248 

222 

246 

n.a. 


-.8 

— 

— 

Current liabilities (thousands of dollars) 

697,734 

n a. 

82,811 

111,858 

52,356 

n a 

13 7 

-36,8 



iverage liability per failure (thousands of dollars) 

404 

na 

334 

504 

213 

n.a. 

19.4 

-36.2 

— 

— 

Business failures by Industry 











fining and manufacturing , , .... „, , 

271 

na. 

53 

44 

47 

n.a. 


-11.3 



lonstruction . . . . . . 

279 

na. 

34 

34 

37 

na. 

-8.2 

Ha 





(holesale trade .. ., , , . . , , 


na. 

31 

. 27 

26 

n a. 

-6.3 

Be m 





'etdil trade , . . , , . , 


n.a. 

89 

76 

119 

n a, 

-.4 

33.7 

— 



ommercial services .... 

205 

n.a. 

41 

41 

28 

n a. 

-23.5 

-317 

— 

— 


na Data not available 
Source Dun & Bradstreet, Irtc 

NOTE —This table may nut he reproduced without the permission of Dun & Biadslreel. Inc 
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Personal income 


Consumer prices 

Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

— Up 12.6%, same as in U.S., to $23.0 billion 
—Farm personal income down 5.2% vs. 25.1% increase in U.S. 
— Payrolls up 28.0% in nondurables manufacturing vs. 9.9% in 
U.S. 

— Up 13,2% in Denver- Boulder vs, 9.9% in U.S. 

—Up 4.1% vs, 3.8% in U.S., to 1.2 million 
—Down 9,000 to 69,000 

— Rate down to 5.3% of labor force vs. 6,3% U.S. rate 

— Total valuation of contracts up 11.7% vs. 19.8% in U.S., to 
$692.3 million 

—Valuation of non residential contracts up 47.8% vs. 28.0% in 
U.S. 

—Number of dwelling-unit starts down 14.1% vs. a 2.6% 
increase in U.S. 


TABLE 1.— Summary of Economic Indicators, United States and Colorado 



United Stales 


Colorado 


US 

stale 

US 

State 


1978:1 

1979:1 

1977:IV 

1978-1 

1978:IV 

1979:1 

1977-IV- 

1978.IV 

1978-1 - 
1979:1 



M\ indicators, except income, not seasonally ad|usled 



Percent change 


total personal Income (millions of dollars) 

1.624.665 

1,829,515 

19,878 

20,369 


22,958 

126 

12.2 

12.6 

12 6 

Total wages and salaries (millions of dollars) 

1,042,716 

1,176,598 

13.107 

13,536 

RSI 

15,365 

12 6 

13.0 

12.8 

13 5 

Civilian employment (thousands) 

91,401 

94,901 

1,184 

1,180 

H5I 

1,228 

3.9 

49 

38 

4.1 

Unemployment (thousands) 

6,705 

6,360 

72 

78 

mi 

69 


-6,1 

-5.1 

-11.9 

Perceal unemployed (unemployment/labor force) 

6.8 

6.3 

5.7 

6.2 


5.3 

bh 




— 

Total loans (millions of dollars) 

619,218 

n.a. 

6,616 

6,826 

7,729 

na. 

15.6 


— 

— 

Total (Jeposils (millions of dollars) 

911,772 

n.a. 

9,635 

9.700 

10,999 

na 

93 


— 

— 

folal valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

690.053 

619,803 

695,382 

692,265 

168 

.8 

19.8 

11.7 

Dwelling units started (number) 

404,171 

414,826 

8,892 

10,253 

8,249 

8,805 

-.2 

-7.2 

2.6 

-141 

total retail sales (millions ot dollars) 

167,940 

194,529 

n.a. 

n.a. 

na. 

na 

11.2 

— 

15.8 

— 

New business incorporations (number) 

115,247 

n.a. 

1,823 

2,133 

2,278 

n.a 

13 2 

25 0 

— 

— 

Business failures (number) 

1,729 

na. 

7 

4 

4 

n«. 

-4.9 

-42.9 

— 

— 

Consumer Price Index (IDSy^lOO): 

U S. city average 

188.4 

207.0 





89 


9.9 


Denver- Boulder 

— 

— 

— 

195.7 

212.9 

221.5 

— 

— 

— 

132 


tf.a ' Data not available. 

Source See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annual rates) in Colorado 
increased 12.6 percent from 1978:1 to 1979:1, the same as nationally 
(table 2), The State’s percentage increase, the smallest in the Rocky 
Mountain region, brought personal income to a total of almost $23 bil- 
lion, up $2.6 billion since 1978:1. During the same tiinespan, the 
Consumer Price Index for Denver- Boulder increased 13.2 percent, 
compared with a 9.9-pcrcent national city average increase (table 3). If 
this increase is representative of price changes throughout the Slate, 
total personal income sustained a real decline of about 0.6 percent, 
compared with a real increase nationally of about 2.7 percent. 

Chart l.-P«rsonal Income, Percent Change, 1979:1 
[Seasonally adiustedj 


Percent 



Wages indSihiles 


Wage and salary disbursements (payrolls) in Colorado increased 13.5 
percent from 1978:1 to 1979:1 versus 12.8 percent nationally. In 1979:1, 
they totaled $15.4 billion, up $1.8 billion since 1978:1. Payrolls in 
nondurables manufacturing increased 28.0 percent, more than in any 
other State and almost three limes the national increase. Payroll 
increases in transportation-communication-public utilities (17.5 
percent) and services (12.5 percent) also exceeded those of national 
counterparts (11.5 percent and 11.7 percent, respectively). In addition. 
State and local government payrolls increased 8.2 percent versus 6.1 
percent nationally. 

In contrast, mining payrolls increased 36,8 percent versus 59.5 percent 
nationally, and construction payrolls increased 14.8 percent versus 21.3 
percent nationally. Durables manufacturing payrolls, which accounted 
for 64 percent of total manufacturing payrolls in 1979:1, increased 14.9 
percent, compared with 16,2 percent in the Nation. 

The private service-type industries with payroll increases that lagged 
those of national counterparts were trade (up 12.0 percent versus 13.7 
percent nationally) and finance-lnsurance-real estate (up 11.3 percent 
versus 13.3 percent nationally). Colorado’s percentage increase in trade 
payrolls was one of the !0 smallest in the Nation. 

Federal Government payrolls increased only 4.0 percent, compared 
with 7.6 percent in the Nation; only three States — North Dakota, South 
Dakota, and Montana — registered smaller percentage changes during 
this timespan. 

Chart 2,— Consumer Price Intfex, Percent Change, 1978:1-1979:1 


Percent 
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Chart 3 .— Total Personal Income 
Indei, 197^=100 [Seasonally adjusted] 



UiiiiDn S 


Chart A.—Industrlal Composition of Wages and Salaries 
[Seasonally adjusted] 



TABLE 2.— Personal Income, United States and Colorado 




United Slates 

Colorado 

US 

State 

US 

State 









1977 IV- 

1978 1- 



19781 

1979.1 

1977 IV 

1978.1 

1978.IV 

19791 

19781V 

19791 



Millions of dollars, seasonally adjusted at annual rates’ 

Percen 

change' 

Total personal income . . 


1,624,665 

1,829,515 

— 

19,878 

20,389 

22,310 

22,958 

12.6 

IQ 

12.6 

12.6 

Farm personal income 

V V* il 

32,083 

40,141 

420 

353 

368 

334 

263 


251 

-52 

Nonfarm personal income 


1.592,582 

1.789,374 

19.458 


21,943 

22,624 

12.3 

128 

124 

129 

Total personal Income . 


1,624,665 

1,829,515 

19,878 

20,389 

22,310 

22.958 

12.6 

12 2 

12.6 

12.6 

IVage and salary disbursements . . 


1,042.716 

1.176.598 

13,107 

13,536 

14,813 

15,365 

12.6 

130 

128 

13.5 

Other labor income . ... 


99,957 

115,833 


1,111 

1,251 


164 

182 

159 

17 8 

Proprietors' income . 


108.808 

126.535 

1,437 

1,422 

1,550 

1,522 

189 

79 

163 

70 

Farm . . 


24,448 

31,221 

308 

240 

245 

204 

313 

-208 

27 7 

-149 

ffonfarm . ....... 


84,360 

95,314 

1,129 

1,181 

1.305 

1,317 

153 

156 

130 

115 

Dividends, interest, and rent . . „ . 


221.191 

250,595 

2,703 

2,789 

3,053 

3,164 

12 8 

129 

133 

134 

Transfer payments . . .. 


219.202 

238,794 

2,310 

2,331 

2,502 

2,546 ' 

82 

83 

89 

93 

Stale u nem p loym ent insurance benefits 


9,997 

8,023 

95 


57 

50 

-303 

-39 2 

-197 

-261 

Less personal contributions .. . , . 


66,792 

78,351 

731 


852 

941 

151 

16 5 

173 

18.6 

Plus residence adjustment. , . .. 


-41? 

-489 

-5 


-6 

-6 

— 

— 

— 

— 

Wage acid sa lary di s bursemenls 


1.042,716 

1,176,598 

13,107 

13,536 

14,813 

15,365 

12 6 

13.0 

128 

13 5 

Farm 


7.215 

8,422 

109 

109 

119 

126 

10.6 

9.4 

167 

15.4 

Nonfaim . . ... 


1,035,501 

1,168,176 

12,998 

13,426 

14,694 

15,239 

12.6 

13.0 

128 

13.5 

Mining. , . .. ... , . , 


12,013 

19,166 

476 

461 

604 

630 

33.9 

269 

59.5 

36.S 

Construction 

... 

56,564 

88,593 

906 

1,004 

1,090 

1,152 

201 

20.3 

21.3 

14.8 

Manufacturing 


285.735 

325,636 

2,250 

2,321 

2,611 

2,769 

133 

160 

14.0 

19 3 

Durable goods 


182.321 

211,944 

1,451 

1,539 

1,658 

1,768 

152 

143 

16.2 

14 9 

Nondurable goods 


103,414 

113,692 

800 

782 

953 

1.001 

10.0 

192 

9.9 

28 0 

Private service type .. 


473,132 

532,823 

6,198 

6,415 

6,985 

7,251 

131 

13 8 

12.6 

13 0 

Transportation, communication, and public utilities . .. 


79,598 

88,755 

1,053 

1,098 

1,228 

1,290 

113 

166 

11,5 

17 5 

VIhotesate and retail trade 


177,331 

201,668 

2.400 

2,489 

2,685 

2,789 

141 

U.9 

13.7 

12.0 

Finance, insurance, and real estate 


55,930 

63,373 

727 

782 

838 

870 

13.2 

152 

13 3 

HTII 

Services 


160,273 

179,087 

1,959 

2.047 

2,235 

2,302 

12.7 

141 

11.7 


Covernment 

♦ ♦ *. 

204,558 

218,008 

3,191 

3,186 

3,362 

3,392 

69 

54 

66 

mm 

Federal .. ... 

... 

68.698 

73,916 

1,348 

1,340 

1,372 

1,394 

71 

18 

76 

4.0 

Stale and local 

, 

135,860 

144,092 

1,843 

1,847 

1,990 

1,998 

68 

8,0 

6.1 

82 

Other 


3,499 

3.950 

36 

40 

— 

42 

45 

14 6 

15.1 

12.9 

13.9 


1 Detail may not add to totals because of rounding. Source US Department ot Commerce, Bureau of Ccanomlc Analysis, Begionat Economic Measurement 

2 Based on unrounded data Division 


TABLE 3,— Consumer Price tndex, Unl.ted States and Colorado^ 



United States 

r ^ 

1 Colorado 

U.S 

1 state 

; 

1 U.S 

1 State 


1978.1 i 

1979:1 1 

i 

1977;IV 

19781 

!978'IV 

1979:1 j 

1977:IV~ 

19781V 

1 1978,1“ 

1 1979:1 


Index, 1 967 = 1 00, not seasonally adjusts d | 

Percent change 

U.S, clljf average' 

Denver- Boulder 

18M 

207.0 

, 

195.7 

212 9 

2215 ^ 

8.9 

— 

9.9 

13.2 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available NOTE -tfnrevised data are used for the quarters prior to January 197S, and revised data are used for the 

2 Aveiage for S5 representative urban areas based on the 1970 Census ot Population subsequent quarters Users are advised to exercise caution when making comparisons over time. 

Source U S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 lo 1979.1, Colorado’s civilian labor force increased 3.1 
percent versus 3.2 percent nationally (table 4). Total employment in the 
State increased 4,1 percent versus 3.8 percent in the Nation* to 1.2 mil- 
lion. 

With the labor force increasing about 39,000 and employment 
increasing about 48,000, the number of unemployed tn Colorado 
declined 9,000, to 69,000. Tlie State’s unemployment rate declined 0.9 


percentage point to 5.3 percent of the labor force, compared with 6.3 
percent in the Nation. 

In March 1979, the preliminary unemployment rate in Denver-Boulder, 
the State’s major metropolitan area, was 4.6 percent, down 0.8 
percentage point since March 1978, Statewide, the unemployment rate 
for March 1979 was 5.2 percent. 


Chart 5.— Labor Force, Employ meji I, and Unemployment, 1S79;I; Colorado 


Chari 6.— Unemployment Rates, 1978:1-1979:1 


Millions 


Pcrctfll 



8^0 



Uniled suits C«l«r>do 


TABLE 4.— Labor Force, United Stales and Colorado 



United States 

■ ■■iw 


Colorado 


U.S 

Slate 


Stale 

IS78.I 

19791 

1977:IV 

1978:1 

1978;IV 

1979.1 

1977;iV- 

1978:IV 

1978:1- 

1979:1 

1 Thousands of persons, not seasonally adjusted' 

Percent change’ 

Employees on nonagricultural payrolls.. ... 


86,680 


1,090 

^■1 

1,157 

4.2 

6.4 

2.9 

6.2 

Mining 

730 

896 

■11 


■11 

29 

14.4 

11.8 

22.7 

12.6 

Consliucbon . , . .. ..... 

3,7ed 

3.973 

68 


^■l 

67 

11.2 

11.0 

5.0 

62 

Manufacturing. , . . , 

20,064 

20,652 

159 

159 

173 

172 

3.6 

89 

2.9 

84 

Tran5pi)rl9tion.ccfnmuitJcalroii. and public utilities 

4,779 

4,943 

65 

66 

71 

72 

4.4 

102 

34 

93 

Wholesale and retail trade . ... 

18.937 

19,549 

278 

111 

292 

288 

4.5 

51 

32 

57 

finance, insurance, and real estate . ... 

4,601 

4,790 

64 

65 

69 

70 

5.2 

8.0 

4.1 

6.7 

Services . . , 

i 5,758 

16,149 


222 

237 

240 

4.4 

10.3 

2.5 

83 

Government . 

15,435 

15,648 


218 

221 

221 

1.4 

-1.0 

1.4 

1.2 

Civilian labor force* . . . 

38,106 

101,260 

1,256 

1,258 

1,310 

1,297 

■ 

4.3 

3.2 

3.1 

Tolal employed 

91,401 


1,184 

1,180 

1,242 

1,228 

■ 

4.9 

38 

4.1 

Total unemployed . , ... 

6,705 

6,360 

72 

78 

68 

69 


-6.1 

-5.1 

-11.9 

Percent unemployed 

6.8 


5.7 

62 

5.2 

5J 

■b 

— 

-■ — 

-' — 


1 Delail may not add io totals because ot rounding 

2 Based on unrounded data 

3 Begirninf Januaiy 1979. these data are being estimated by new methods, using more current data. This 
creates a breaJi in the senes, and users are advised io eiertise caution when making comparisons over time 

Source U $ Department of Labor. Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978'1“]979:I and the commercial banking charts !!» 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Colorado 



' 

United States 

Colorado 

US 

Slate 

US 

Stale 

197S.I 

19791 

1977; IV 

1978,1 

1978.IV 

1979 1 


19781- 

19791 

Millions ot dollars, not seasonally adjusted^ 

Percent change* 

Total loam , , . . ... 

619, 21» 

n.i. 

6.616 

6,826 

■i 

n.a. 

15.6 

16.8 


— 

Commercial amt industrial . . . , 


n.a 

2.985 

2,193 

WBm 

n.a. 

13,3 

163 

— 

— 

Loans to individuals , . . , 


n.a. 

1.859 

1,869 


na. 

18 7 

163 

— — 

— 

Real estate , .... 


n a. 

1,550 

1,629 

1,914 

n a. 

19.6 

23,5 

_ — 

— 

Residentral , . . 


n.a. 

755 


915 

na. 

22.1 

21,2 

— 

— 

Farms , 


It. a 

40 

35 

42 

na. 

9.6 

5.6 

— 

— 

Otlier . , 

70,851 

na 

755 

787 

957 

n.a. 

17 0 

26 7 

— 

— 

Farms, enduding real estate . , . 

25.440 

na. 

696 

696 

728 

na. 

95 

55 

— 

— 

Other , ... 

64,561 

ii.a. 

432 


500 

n.a. 

79 

15.6 

— 

— 

Total deposits - . . .... 

»11,772 


9,635 

9,700 

10.999 

n.a. 

9.3 

14,2 

— 

— 

Demand . 

344,245 


4,344 


4,915 

n.a. 

5.6 

13.1 



— 

Time and savings . . 

567,527 

t),a. 

5,292 

5,603 

6,084 

n a 

11.9 

15.0 

— 

— 


I Delail may not aM to totals because of lounding, 

2. Based on urrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV-1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans in Colorado increased 16.8 percent from 1977:IV to !978:IV 
versus 15.6 percent nationally (table 5). In 1978:IV, bank loans in the 
State totaled $7,7 billion, up $1.1 billion since 1977:IV. Increases in 
commercial and industrial loans (16.3 percent) and real estate loans 
(23.5 percent) outpaced corresponding national increases by about 3 
percentage points, while the increase in loans to individuals (16.3 
percent) was about 2 percentage points below that of the Nation. 


Total deposits in Colorado increased 14.2 percent from I977;IV to 
1978:IV, almost 5 percentage points more than nationally. The Slate's 
percentage increase, the fifth largest in the Nation, brought bank 
deposits to a total of almost $11.0 billion in 1978:IV, up $1.4 billion 
since 1977:IV. Demand deposits increased 13,1 percent versus 5.6 
percent nationally, and time and savings deposits increased 15,0 percent 
versus 11,9 percent nationally, Colorado's increases in both demand 
and time and savings deposits were among the 10 largest in the Nation. 
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From 1978:1 to 1979:1, the total valuation of construction contracts 
increased 11.7 percent, to $692 million, compared with a national 
increase of 19.8 percent (table 6). If the year-to-year increase in national 
construction costs, about 14 percent, is taken as an indicator of the year- 
to-year increase in State construction costs, the total real valuation of 
contracts declined about 2 percent in Colorado, compared with a real 
increase of about 6 percent in the Nation. 

Residential housekeeping contracts declined 7,8 percent in valuation 
($26.3 million) versus a national increase of 1 1.8 percent. It should be 
noted, however, that in 1978:1, three contracts for the construction of 
one-family houses in Arapahoe County, which totaled about $87 mil- 
lion, raised the State’s residential housekeeping valuation to an 
abnormally high level, thereby distorting the subsequent year-to-year 
change. Excluding these large contracts for 1978:1, as well as an ad- 
ditional $32 million contract in 1979:1 for the construction of one-family 
houses in Arapahoe County, the residential housekeeping valuation in 
Colorado would have increased 11.5 percent, only slightly less than the 
national rate of increase. Residential nonhousekeeping contracts 
increased 29,4 percent in valuation ($2.4 million) versus 54.1 percent m 
the Nation. 


Nonbuilding contracts increased 5,9 percent in valuation ($3.7 million) 
in the State, only one-fourth of the national rate of increase. In contrast, 
the street and highway component of nonbuilding contracts increased 
130.9 percent in valuation ($9,2 million) versus a 61,2-percent increase 
nationally, 

The valuation of contracts for additions and alterations to the State’s 
residential housekeeping units increased $26.4 million, a 36,3-percent 
increase, compared with a 17 9-percent increase in the Nation, Only 
three States registered larger percentage increases during this timespan: 
Nevada, Arizona, and California 

Nonresidential contracts increased 47.8 percent in valuation ($66.2 mil- 
lion), about 20 percentage points more than the national increase. The 
State’s large increase was due in part to a $25 million contract in 1979T 
for the construction of office buildings in Denver County. Excluding 
this contract, the valuation of nonresidential contracts in Colorado 
would have increased 29,8 percent, only slightly more than nationally. 


Chart H.-Conslructlon Contract$-Total Valuation 


InijH, 1976'’ 100 



Chart 15.— Construction Contracts— Valuation of Contracts by Type; 
Million s Colorado 



Chart 16.-Constructlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 




TABLE 6.— Construction Contracts, United States and Colorado* 



Untied States 

Colorado 

US 

Slate 

US 

State 

I97SI 

1979 1 

1977 IV 

19781 

1978 IV 

1979.1 

jKEQniliif 

1978.1- 

19791 

Not seasonally adjusted 

Percent change’ 

Total valuation of cotiltacU 

38,107,230 

45,638,147 

690,053 

619,803 

695,382 

692,265 

16.8 

.8 

19.8 

11.7 

Residenlial housekeeping, additions and alterations, 











Vatualion (Ibousands of dollars) 

5,904,299 

6,952,771 

93,543 

72,638 

121,285 

99,041 

14 6 

29 7 

179 

36 3 

All other contracts 











ft umber of cont rads 

53,028 

53,454 

703 

715 

688 

676 

-93 

-21 

8 

-5 5 

Valuation {thousands of dollars) „ , 

32,202,931 

38,675,376 

596.510 

547,165 

574,097 


173 


201 

84 

Floar area (thousands of square feet) 

807,538 

904,811 

14,282 

17,088 

16,022 


mikm 


12 0 

-4 7 

Residential housekeeping 











Wumber of contracts 

13,592 

14,399 


250 

243 

246 

-4 3 

70 


-1.6 

number of dwelling units , , , , 

404,171 

414,826 


10,253 


8,805 

-2 

-7 2 


-141 

Valuation (thousands of dollars) . . 

13,806,696 

15,431,523 

278,396 

337,160 


310,823 

15 6 

■SI 

■H 

-7 8 

Floor area {thousands of square fed) . . .. 

546,445 

571,860 

9,945 

12,015 

10,285 


■m 

HI 

47 

-124 

ftcsidential nonhouse keeping 











Number of contracts , , 

441 

464 

10 

10 

5 

6 

-.4 

-50,0 

5.2 

-40 0 

Valuation (thousands o1 dollars) 

327,201 

504,158 

23,263 

8,304 

6,492 

10,749 

54 9 

-721 

541 

29.4 

floor area (thousands of square (ee!) 

8,179 

11,483 

556 

302 

147 

249 

34 7 

-73 5 

40.4 

-17.3 

Nonresidenlial 











Number ol contracts 

25,282 

23,514 

306 

311 

309 

302 

-120 

10 

-7 0 


Valuation (thousands of dollais) 

9,056,146 

11,595,243 

119,952 

138,430 

167,132 

204,654 

16 3 

39.3 

28 0 


( loor area ( thousands ot squa re teel ) 

252,915 

321,466 

3,780 

4,771 

5,590 

5,508 

87 

47 9 

271 


Nonbuilding 











Number ol contracts 

13,713 

15,077 

160 

144 

131 

122 

-91 

-181 

99 


Valuation (thousands ol dollars) 

9,012,888 

11,144,452 

174,899 

63,271 

97,340 

66,998 

20 6 

-44 3 

23? 


Streets and llighvyays 











Number of contracts 


4,750 

47 

32 

32 

32 

-178 

-319 

191 


Valuation (thousands of dollars) , , ... 

HEIuiqI 

2,255,221 

25,494 

9,462 

52,914 

21,849 

-18,1 

107,6 

61.2 



1 Conlracls stalled o; enpeeted to start within 60 days. Source F, W Dodge Divisiot), McGraw Ititl Information Systems Company 

2 Percent changes for floor area based on unrounded data MOTE —Detail lor floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Colorado arc not available. 


TABLE 7.~Retall Sales, United States and Colorado 




United States 



Colorado 


us 

Slate 

us 1 

State 


1978'! 

1979.1 

197 7. IV 

19781 

ig78;IV 

1979,1 

1977.IV- 
1978 IV 

hEhI 



Millions of dollars, net seasonally adjusted 



Percent change 


Retain sales . .... 

1(7,940 

194,529 

n.a. 

n.i. 

n.a, 

n.i. 

11.2 


15.8 

— 

Durable goeds ... 

■ Zil 


n a 

na. 

na 

n a. 

153 


23.1 

— 

ffondurahle goods 

■B^l 


(ia ! 

n.a. 

na. 

n.a. 



BBEmi 

123 

— 


n a Data not available Source U S Department of Camrr^erce, Bureau of Census 


TABLE 8, —Business Incorporations and Failures, United States and Colorado 



Uniled Slates 

Colorado 

US 

Stale 

u.s 

State 

1978.1 

1979:1 

197 7; IV 

1978:1 

1978. IV 

19791 

1977:IV- 

1978:IV 

1978:1- 

1979.1 

Not seasonally adjusted 

Percent change 

New business incorporal Ions 

115,247 

n.i. 

1,823 

2,133 

2,278 

n.a, 

13.2 

2S.0 

— 

— 

Total numberoF business failures . . . 

1,729 

n.i. 

7 

A 

4 

n.a. 

-4.9 

"42,9 

— 

— 

Current liabilities (Ibousands of dollars) 

697,734 

na. 

560 

155 

523 

na. 

■B 

-6,6 

— 

— 

Average liability per failure (Ibousands of dollars} 

404 

n.a. 

80 

39 

131 

n.a. 

BIJEI 

63.8 

— 

— 

Dusinass (allures by Industry 











Mining and manulaclurmg 

271 

n.a. 



1 

n.a. 

6.0 

— 

— 

— 

Conslruclion .. 

279 

n.a. 



0 

n.a. 

-8.2 



— 

— 

IVholesale trade 

205 

n.a. 



0 

n,a 

-63 


— 

— 

Retail trade , , 

769 

n.a. 

2 

2 

3 

n.a 

-.4 

50.0 

— 

— 

Commercial services. 

205 

n.a. 

3 

1 

0 

n.a. 

-23.5 

— 

— 

— 


n a, Data not available. 

Source, Dun & Grads [reel, Inc. 

flOIF -This table may not be reproduced wilhoul the permission of Dun & Bradstreel, Inc. 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


1978:1 to 1979:1 

— Up 11.4%, 1.2 percentage points less than in U.S. 

— Wages and salaries up about as much as in U.S. 

— Up 7.9% in Boston and 7.1% in the New York City-Northeast 
New Jersey area vs. 9.9% in U.S. 

— Up 5.2% vs. 3.8% in U.S., to almost 1.5 million 

— Little changed, at somewhat more than 90,000 
— Rate down to 6.0% of labor force vs. 6.3% in U.S. 

— Total valuation of contracts up 55.9% vs. 19.8% in U.S,, to 
$416 million 

— Large gain In valuation of nonresidential contracts 
—Number of dwelling-unit starts up 51.1% vs. 2.6%' in U.S., to 
2,625 


TABLE 1.— Summary of Economic Indicators, United States and Connecticut 



United States 

Connecticut 

US 

Slale 

US 

Stale 


1978:1 

1979:1 

t977:IV 

1978.1 

1978;1V 

19791 


I978'l- 
1979 1 


All indicators, except income, not seasonally adjusted 

Percent change 


Total personal income (millions of dollars) 

1,624,665 

1,829,515 

26,015 

26,544 

28,737 


12 6 

Ml 

12.6 

11.4 

Total wages and salaries (millions of dollars) 

1,042,716 

1,176,598 

16,045 

16,418 

17,886 


12.6 


12.8 

12.6 

Civilian employment (thousands) 

91,401 

94,901 

1,418 

1,379 

1,464 


3.9 

B 

38 

52 

Unemployment (thousands) 

6,705 

6,360 

82 

93 

65 


-8 8 

Bi 

-5,1 

-8 

Percent unemployed (unemployment/labor force) .. 

68 

6.3 

5.5 

63 

4.3 


— 

n 

— 

— 

Total loans (millions of dollars) 

619,218 

n.a. 

5,633 

5,784 

6,701 

n.a. 

15.6 

19,0 

— 

— 

Total deposits (millions of dollars) 

911,772 

na. 

8,987 

8,426 

9,613 

n.3. 

9.3 

7.0 

— 

— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

489,583 

266,933 

574,309 

416.137 

16 8 

17,3 

198 

559 

Dwelling units started (number) 

404,171 

414,826 

3,751 

1,737 

3,427 

2,625 

-.2 

-8,6 

26 

511 

Total retail sales (millions of dollars) . 

167,940 

194,529 

n.a. 

n.a. 

n.a. 

n,a. 

11.2 

— 

158 

— 

New business Incorporations (number) 

115,247 

na. 

1,223 

1,342 

1,401 

n.a. 

13.2 

14.6 

— 

— 

Business failures (number) 

1,729 

n.a. 

11 

21 

21 

na. 

-4,9 

90.9 

— 

— 

Consumer Price Index ( 1967 =■ 100)' 

U.S city average 

Boston 

New York City- Northeasl New Jersey 

188 4 

207.0 

1853 

1883 

187.7 

190.8 

199.2 

200.0 

202,5 

204.4 

8.9 

7.5 

6,2 

9.9 

7,9 

7,1 


118 . Dala not available 
Source. See tables 2 through 8, 






























56 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
1 1.4 percent from 1978:1 to 1979:1, 1.2 percentage points less than in the 
Nation (table 2). In 1979:1, Connecticut’s total personal income was 
$29.6 billion, for an increase of $3.1 billion since 1978:1. The income 
increase in each New England State was near the national average. 

Consumer prices from 1978:1 to 1979:1 increased 7.9 percent in the 
Boston metropolitan area and 7.1 percent in the New York City- 
Northeast New Jersey area; both increases were well below the national 
increase of 9.9 percent (table 3), If the average price increase in these 
areas — 7.5 percent — is used as an indicator for price movements in the 
State, real total personal income in Connecticut increased 3.9 percent 
'"om year to year versus 2.7 percent nationally. 


Chart l.-Personal lirwme, Percent Change, 1978:1-1979:1 
(Seasonally adiustedj 


PercenrI 



Watesand Salaries 


Wage and salary disbursements (payrolls) increased 12.6 percent in 
Connecticut, nearly as much as in the Nation. In 1979:1, they totaled 
$18,5 billion, for an increase of $2.1 billion since 1978:1. Manufacturing 
payrolls increased 15. 1 percent in Connecticut versus 14.0 percent in the 
Nation. Increases in the State m both durable and nondurable goods 
were larger than in the Nation, Durable goods manufacturing payrolls 
increased 16.5 percent in the State and 16.2 percent in the Nation. 
Durable goods payrolls accounted for more than 30 percent of 
Connecticut’s total payrolls in 1979:1, in contrast to a national weight of 
18 percent. The State’s 25.8-percent increase in construction payrolls 
was also above the national increase. 

In contrast, the increase in Connecticut in private service-type industries 
was 11.2 percent versus 12.6 percent in the Nation. The lag was 
particularly pronounced in finance-insurance-real estate; in contrast, 
the increase in wholesale and retail trade was above that in the Nation. 

Government payrolls were strong in Connecticut, up 7.9 percent versus 
6,6 percent in the Nation, Strength extended to both Federal 
Government payrolls and State and local government payrolls. 


Chart 2,— Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 



□ Itmted Slate; 

Hew York Crty- Northeast New terser 
Boston 



July 1979 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 


57 


IniJsi, 1972” lOO 


Chart 4.—ln(tustrial Composition of Wages and Salaries 


Billion S 


[Seasonally adjusted] 



TABLE 2.— Personal Income, United States and Connecticut 



United States 

Connecticut 

US 

Stale 

US 

Slate 

19781 

19791 

1977 IV 

19781 

1978;IV 

19791 

1977 IV- 
19781V 

1978 1- 
19791 

Millions of dollars, seasonally adjusted at annual rates' 

Percent change' 


Total personal Income 

1,624,665 

1,829,515 

26,015 

26,544 

28,737 

29,562 

12.6 

10.5 

12.6 

11.4 

Farm peisonal income . . 

32,083 

40,141 

96 

92 

79 

84 

26 3 

-17 6 

251 


Nenfartn personal income ... . 

1,592,582 

1,789,374 

25,919 

26,452 

28,658 

29,478 

123 

10 6 

124 


Total personal Income 

1,624,665 

1,829,515 

26,015 ! 

26,544 

28,737 

29,562 

12.6 

10.5 

12.6 


Wage and salary disbursements 

1,042,716 

1,176,598 

16,045 

16,418 

17,886 

18,494 

126 

11 5 

128 


Other labor tncome 

99,957 

115,833 

1,630 

1,690 

1,857 

1,935 

164 

14 0 

159 


Proprietors' income 

108,803 

126,535 

1,261 

1,267 

1,375 

1,377 

189 

91 

16 3 

8.7 

Farm . . 

24,448 

31,221 

33 

29 

11 

12 

313 

-67.1 

27 7 

-581 

flonfarm 

84,360 

95,314 

1,227 

1,238 

1,364 

1,365 

15 3 

112 

130 

102 

Dividends, interest, and rent .... . . 

221,191 

250,595 

4,190 

4,292 

4,641 

4,788 

12.8 

10 8 

133 

116 

Transler payments .... . . 


238,794 

3,020 

3,057 

3,163 

3,252 

82 

47 

89 

64 

State unemployment insurance benefits 



247 

227 

109 

135 


-55 7 

-19 7 

-40.3 

Less personal coniribulions ... .... 

66,792 


991 

1,058 

1,120 

1,230 

15.1 

130 

17 3 

162 

Plus residence adjuslmenl . . . 

-417 

-489 

862 

877 

935 

946 

— 

— 

— 

— 

Wageand salary disbursements . 

1,042,716 

1,176,598 

16,045 

16,418 

17,886 

18,494 

12 6 

115 

12 8 

mm 

Farm ... .... 

7,215 

8,422 

58 

58 

63 

67 

10 6 

8.7 

16 7 

18 

Nonfarm 

1,035,501 

1,168,176 

15,987 

16,360 

17,823 

18,427 

12.6 

11.5 

12 8 

■ 8 

Mining 

12,013 

19,166 

38 

48 

35 

35 

33.9 

-6 7 

59 5 

-26 2 

Construction . .... 

56,564 

68,593 

650 

625 

762 

786 

201 

17 3 

21 3 

25 8 

Manulacturing 


325,636 

6,054 

6,134 

6,709 

7,059 

133 

10.8 

14 0 

151 

Durable goods .... 


211,944 

4,772 

4,808 

5,308 

5,599 

152 

112 

16 2 

165 

Nondurable goods . . 

103,414 

113,692 

1,282 

1,326 

1,401 

1,460 

100 

9.3 

99 

lO.O 

Private service type 

473,132 

532,823 

7,016 

7,316 

7,003 

8,133 

131 

12.7 

12 6 

112 

Transportatron, communication, and public utilities 

79,598 

88,755 

872 

888 

956 

■19 

113 

96 

11.5 

■1 >■ 

Wholesale and retail trade 

177,331 

201,608 

2,446 

2,562 

2,833 


141 

15 8 

13 7 

Hi 9 

Finance, insurance, and real estate 

55,930 

63,373 

1,171 

1,259 

1,321 

1,350 

13 2 

12 7 

13.3 


Services 

160,273 

179,087 

2,526 

2,607 

2,794 

2,862 

12.7 

10 6 

117 

^P~rH 

Government 

204,558 

218,008 

2,196 

2,199 

2,375 

2,373 

6.9 

8.2 

6.6 


Federal. ... 

68.698 

73,916 

515 

525 

572 

569 

7.1 

U.l 

76 


State and local .. 

135,860 

144,092 

1,681 

1.674 

1,803 

1,804 

68 

7.3 

61 


Oltier . . . . . 

3.499 

3,950 

34 

37 

38 

41 

14 6 

11.2 

12,9 

Blfl 


Source. U.S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 
Division 


TABLE 3, —Consumer Price index, United States and Connecticut^ 



United States 

1 — 

1 Connecticut 

L .... 

US 

1 State 

US 

State 

19781 

1979:1 

1977:IV 

1978.1 

1978;IV 

1979:1 

1977TV- 
1978 IV 

1978:1- 

1979.1 

1 Index, 1967 = 100, not seasonally adjusted 

Percent 

change 


U.S, city average' 

188.4 

207.0 ' 

185.3 1 

— 

— 

— 

8.9 

— 

9,9 1 

— 

New York City- Northeast New Jersey 

— 

— 


187.7 

1992 

202 5 

— 

7.5 

— 

7.9 

Boston . 

— 

' 

188.3 ' 

1908 

2000 

204.4 

— — — 

6.2 

— 

71 


1. Detail may not add to totals because of rounding 

2, Based on unrounded data 


1, Consumer Price Indexes are shown for tha most relevant SMSA(s) for which data are available. NOTE -Unrevised data are used lor the quarters prior to January 1978, and revised data are used lor the 

2 Average lor 85 representative urban areas based on the 1970 Census ol Population subsequent quarters Users are advised to exercise caution when making comparisons over time, 

Source U S Department of Labor, Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From I978;I lo 1979-1* ConnecticuFs civilian labor force increased 4,8 
percent, 1,6 percentage points more than in the Nation (table 4). Among 
all States, Connecticut’s increase was the 12th largest and, along with 
Maine’s, was the largest m the New England region. Total employment 
increased 5.2 percent in the State, 1,4 percentage points more than 
nationally, to almost 1.5 million. Connecticut’s increase was the ninth 
largest among all States and the largest in the New England region. 

With both the labor force and employment increasing about 70,000, the 
number of unemployed was little changed, at somewhat more than 
90,000. Connecticut’s unemployment rate declined 0.3 percentage point, 
lo 6.0 percent in 1979:1, compared with 6.3 percent nationally. 


Connecticut’s unemployment rate was the second lowest m the New 
England region, 

In March 1979, the preliminary unemployment rate in the State was 5,6 
percent versus 6,2 percent a year previous. March 1979 rates In the 
major metropolitan areas of the State ranged from 3.9 percent in “white 
collar” Stamford to 6.6 percent in “blue collar” Waterbury. The rate in 
Hartford — the largest metropolitan area in the State — was 5.2 percent. 
From year to year, unemployment rates were down by somewhat less 
than I percentage point in all major areas except Waterbury, where the 
rate was down 1.3 percentage points. 


Chart 5,-Labor Force, Enployroeitt, and Unemployment, 1973:1: 
Conneclicut 


Chart 6.— Unemployment Rates, 1978:1-1379:1 



Pefcent 



m 


IS 


19781 

19791 


'TABLE 4.— Labor Force, United States and Connecticut 



United Slates 

Connecticut 

US 

Slate 

US 

Slate 

1978:1 

1979-1 

1977;IV 

1 

1J78J 

1978.IV 

1979-1 



1978:1- 

1979:1 

Thousands of persons, not seasonally adjusted' 

Percent change’ 

Employees on nonagricultural pay rot li 

84,21)7 

86,680 

1.315 

1,295 

1,387 

1,368 

4,2 

5.5 

2.9 

S.G 

Mining and construction 

4,308 

■Lil 

48 

38 

52 

42 

11,3 

7,4 

5.6 


Manufacturing , 

20,064 


411 

409 

430 

433 

3,6 

4.5 

29 

59 

Transportation, comnunicalion, and public utilities 

4,779 

1 1 

57 

57 

59 

58 

44 

3.7 

34 

32 

Wbtlesate and retail trade 

18,937 


278 

270 

295 

286 

4,5 

6.1 

3,2 

57 

Einance, msura n ce, and real estate 

4,601 

4,790 

92 

92 

97 

87 

5,2 

5.7 

4,1 

5,0 

Services . . 

15,758 

16,149 

248 

248 

267 

264 

44 

77 

2.5 

6.3 

Government 

15,435 

15,648 

181 

180 

187 

187 

14 

35 

1.4 

3.9 

Civilian labor force’ 


101,260 

1,500 

1,473 

1,529 

1,543 

3.1 

1.9 

3.2 

4.8 

Total employed 


94,901 

1,418 

1,379 

1,464 

1,451 

3.9 

32 

3,8 

5,2 

Total unemployed , , . , 


6,360 

82 

93 

65 

92 

-8.8 

-20,8 

-5.1 

-.8 

Percent unemployed 

6.8 

. - 

63 

— 

5.5 

63 

4.3 

6.0 






1 Delail may nol add |o lolals because of fourdiog 

2 Sased on unrounded data 

3 Bejmnrng January 1978. these dala are being eslimaled by new msfJiods, using more current data This 
creates a hreak in the series, and users are advised b exeitise caution when making comparisons over time 

Source U S Department of Labor. Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979.1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TADLE 5.— Commercial Banking Indicators, United States and Connecllcut 



Untied States 

Connecticut 

US 

r 

state 

US 

State 

19781 

19791 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 
1979 1 

Millions ol dollars, not seasonally adjusted' 

Percenl change' 

total loans 

619,218 

na 

5,633 

5,784 

6,701 

na. 

15.6 

19.0 


— 

Commercial arri induslrral 

202.241 

na 


1.745 

2.017 

n 3 

13 3 

20 5 

— 

— 

Loans to individuals 

143,356 

na 


1.600 

1,861 

na 

18 7 

161 

— 

— 

Real esiale 

183,599 

na 

2.019 

2,088 

2,472 

na 

196 

22 4 

— 

— 

Residential 


na 

1,338 

1.371 

1,634 

na 

221 

221 

— 

— 

Fainis 

7,919 

na 

2 

3 

3 

n a 

96 

63 8 

— 

— 

Ollier 

70,851 

na 

679 

713 

835 

na 


22 9 

— 

— _ 

Farms, encludmg real estate 

25,440 

na 

17 

11 

16 

n.a 

9.5 

-46 

— 

— 

Other 

64,581 

na 

320 

339 

336 

na 

7.9 

49 

— 

— 

Total deposits 

911,772 

n.a. 

8.987 

8,426 

9,613 

na. 

9.3 

7.0 

— 

— 

Demand 

344,245 

na 

4,193 

3.528 

;l 

na. 

56 

23 

— 

— 

Ftme and savings 

567,527 

na 

4.795 

4.898 


na. 

119 

11 I 

— 

— 


t Ostail may not add to totals because ol roundinj 

2 flased an unrounded data 

Source li S Federaf Deposit Insurance Corpoiattorr 


e following discussion of commercial banking indicators, 
?7:IV~I978:IV, was omitted from the April 1979 issue of Slate 
aiierfv Econoiuic Developmenis, 

/tal loans from 1 977:1 V to 1978: IV increased 19.0 percent in 
onnecticut versus 15.6 percent in the Nation (table 5). In 1978:1V, 
jans totaled $6.7 billion, for an increase of $1.1 billion since 1977:IV. 
\mong all State increases, Connecticut’s ranked ninth. Strength in 
Connecticut was concentrated in commercial and industrial loans, 
which increased 20.5 percent versus 13.3 percent in the Nation. Among 
all Slates, only four had larger increases. The increase in real estate 
loans was somewhat larger in the State than nationally. In contrast, 


loans to individuals increased 16.1 percent in Connecticut versus 18,7 
percent in the Nation. 

Total deposits increased 7.0 percent in Connecticut from 1977:IV to 
I978:IV, 2.3 percentage points less than in the Nation. Among all 
States, only ten had smaller increases. In 1978:IV, deposits totaled $9.6 
billion in the State, for an increa.se of $0.6 billion since 1 977:1 V. 
Weakness centered in demand deposits, which increased 2.3 percent in 
Connecticut versus 5.6 percent in the Nation. Among all States, only 
seven had smaller increases. Time and savings deposits increased 11.1 
percent in Connecticut, 0.8 percentage point less than nationally. 
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From 1978.1 to 1979. 1, the total valuauoii of construction contracts 
increased 55.9 percent in Connecticut versus 19,8 percent in the Nation 
{table 6). Connecticut’s increase ranked 10th among all States and 
second (to Rhode Island) in New England. In 1979:1, contracts in the 
State totaled $416 million, for a gain over the year of $149 million. 
About three-tenths of Connecticut’s increase in the total valuation of 
contracts was traceable to two 1979:1 contracts totaling nearly $45 mil- 
lion for a parking garage in Fairfield County and a penal and 
correctional institution in New Haven County. If these are excluded, the 
total valuation in the State would have increased 42 percent. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Connecticut, the 
real valuation of construction contracts (including the two large 
contracts) would have increased about 42 percent versus about 6 percent 
nationally, 

The new residential housekeeping market was strong in Connecticut, as 
it was in most Northeast States. Both the valuation of residential 
liousekeeping contracts and the numbei of dwelling units started re- 
covered sharply from unusually low levels in 1978:1, when the weather 
in the Northeast was even more severe than in 1979:1. The valuation of 


residential housekeeping contracts increased 56 0 percent in 
Connecticut versus 1 1 8 percent in the Nation. Only three States — West 
Virginia, Florida, and New Jersey— had larger gams. The number of 
dwelling units started increased 51,1 percent (888 units), to 2,625 units, 
versus an increase of only 2.6 percent in the Nation, In contrast, the 
valuation of contracts for additions and alterations to residential 
housekeeping units increased only 3.4 percent in Connecticut veisus 
17.9 percent in the Nation Only five States— including two with 
declines — had smaller changes. 

The valuation of nonresidential contracts increased 1615 percent ($103 
million) m Connecticut versus an increase of 28 0 percent in the Nation, 
Among all States, Connecticut’s increase was exceeded only in Rhode 
Island and Delaware. Some of Connecticut's unusual strength was 
traceable to llie above-mentioned contracts m 1979:1 for the parking 
garage and the penal and correctional institution. 

The valuation of nonbuildiiig contracts increased 6.2 percent in 
Connecticut versus 23.7 percent in the Nation. Part of the weakness was 
traceable to street and highway contracts, which declined 29.7 percent in 
valuation versus an increase of 61.2 percent nationally. 


Chart 14.— Construction Contracts— Total Valuation 



Chart 15.— Construction Contracts— Valuation of Contracts by Type: 
„ „ . Connecticut 

8iI[imS 
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Chart 16,— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1*- 1979:1 


Perienl 



AlUralions 



TABLE 6.~Construction Contracts, United States and Connecticut* 




United Stales 



Connecticut 


US 

State 

US 

State 


19781 

19791 

1977 1V 

19781 

1978 IV 

1979 1 

197/ IV- 
1978 IV 

19791 




Not seasonally adjusted 




Percent 

change^ 


Total valuation of conlracls 

38,107,230 

46,638,147 

489,583 

266,933 

574,309 

416,137 

16.8 

17.3 

19 8 

55 9 

SfSidential housekeeping additions and alteralions 






98,053 

146 

-12 

179 

34 

Valuation (Ihuusands ol dollars} 

5,904,299 

6,962,771 

l!9,115 

94,812 

117,689 

All other contracts 







-9 3 

-268 


44 0 

Number of conlracls 

53,028 i 

53,454 

594 

293 

435 

422 

8 

Valuation (thousands at dollars) 

32,262,931 ; 

38,675,376 


172,121 

456,620 

318,034 

173 

23 3 

201 

84 8 

Floor area (thousands of square teet) 

867,538 I 

904,811 

8,293 

3,949 

10,146 

8,726 

103 

223 

120 

120 9 

Residential housekeepirg 






58 

-43 

-153 

59 

13 7 

Humber ol contracts 

13,592 

14,399 

72 

51 

61 

Number ol dwelling units 

404,171 

414,826 

3,751 

1,737 

3,427 

2,625 

-2 

-86 

26 

51 1 

Valuation (thousands at dollars) 

13,806,696 

15,431.523 

143,269 

68,048 

150,297 

106,124 

156 

49 

118 

560 

Floor area (Ihousands ol square feet) 

54M45 

571,860 

4,835 

2,337 

4,830 

3,284 

107 

-1 

47 

40 5 

Residential nonhousekeeping 








-25 0 

52 


Number at contracts 

441 

464 

4 

0 

3 

3 

- 4 

— 

Valuation (thousands ol dollars) 

327,201 

504,158 

2,195 

0 

2,250 

2,156 

549 

25 

541 

— 

Floor area (thousands ot square feel) 

8,179 

11,483 

47 

0 

39 

21 

34 7 

-167 

40 4 


Nonresidenlial 

Humber of contracts 

25,282 

23,514 

310 

146 

215 

232 


-30 6 

-70 

589 

Valuation (thousands ol dollars) 

9,056,146 

11,595,243 

141,397 

63,938 

194,848 

167,192 

mm 

378 

28 0 

1615 

Floor area (thousands ot square leet) 

252,915 

321,468 

3,412 

1,613 

5,277 

5,421 

■a 

54 7 

271 

236 2 

Nonbuildmg 







-9.1 

-25 0 

9.9 

34 4 

Number of contracts 

13,713 

15,077 

208 

96 

156 

129 

Valuation (Ihousands of dollars) 

9,012,868 

11,144,452 

83,607 

40,135 

109,225 

42,612 

20.6 

30 6 

23 7 

62 

Streels and Highways 







-178 

-481 

191 

54 5 

Number ot coatiacls 

3,989 

4,750 

52 

U 

27 

17 

Valuahon (Ihousands of dollars) 

1,399,453 

2,255,221 

8,575 

! 4,080 

1 

19,049 

2,869 

-18 1 

1221 

612 

-29 7 


] Conlracls started or expected to start within 60 days Source F W Dodge Division, McGraw till) Inlorrration Systems Company 

2 Percent changes (or lloor area based on unrounded data NOTE -Detail for lloor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Connecticut are not available. 
TABLE 7.— Retail Sales, United States and Connecticut 



United Slates 

Connecticut 

1 

US 

State 

US 

State 

1978d 

19791 

1977 IV 

1978.1 

1978 IV 

19791 

1977 IV- 
1978 IV 

197f 

197 

il- 

'91 

Millions ol dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

' 194,529 

ti.a. 

n.a, 

n.a. 

n.a. 

11.2 

■■ 

15.8 

— 

durable goods . . .... 



n.a. 

na. 

na 

n a. 

15 3 


23 1 

— 

Nondurable goods . .... 


IHun3 

n.a. 

n.a. 

na 

n a 

92 

BXH 

123 

— 


na Data not avaifable 


Source US Department of Commerce, Bureau ot Census 


TABLE 8.— Business Incorporations and Failures, United States and Connecticut 



United Stales 

Connecticut 

— 

US 

State 

US 

State 

19781 

1979 1 

1977-IV 

19781 

19781V 

19791 

1977.IV- 
1978 IV 

1978:1- 
1979 1 

Not seasonally adjusted 


Percen 

change 


Newbuslnesiincoipoatians . ... 

115,247 

n.a. 

1,223 

1,342 

1,401 

n.a. 

13.2 


— 

— 

Total numberolbusinesslallures 

1,729 

n.a. 

It 

21 

21 

n.a. 

-4.9 


— 

— 

Current liabilities (thousands ol dollars) . . . . . 


n.a. 

1,596 

2,063 

2,239 

na. 

13.7 


— 

— 

Average liability per failure (Ihousands ol dollars) 

■H9 

n.a. 

145 

98 

107 

n a. 

19.4 


— 

— 

Business failures by Industry 











Mming and manufacturing . . .... 

271 

n.a. 

4 

0 

3 

n a 

Kl 

-25.0 


— 

Construclron . .... 

279 

n a 

0 

1 

0 

na 

mm 

— 


— 

Vi/holesale trade . . ... . . 

205 

n.a. 

2 


1 

na. 

-6,3 

-50.0 

— 

— 

Retail trade, , . ...... 

769 

n.a 

6 


15 

na. 

-4 

200.0 

— 

— 

Commercial services . , . . , . 

205 

n a 

0 

mBh 

4 

na 

-23.5 

— 

— 

— 


n a Data not available. 

Source Dun S Bradstreel, trie 

NOTE —This table may not be reproduced without the permission of Dun & Bradstreel, Inc. 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



1978:1 to 1979:1 

—Up 11.8% vs. 12.6% in U.S., to $5.3 billion 
— Manufacturing payrolls up 14.4% vs. 14.0% in U.S. 

— Up 6.1% in Baltimore and 9.0% in Philadelphia vs. 9.9% in 
U.S. 

—Up 1.9% vs. 3.8% in U.S., to 247,000 
—Down 2,000, to 21,000 

— Rate down to 7.8% of labor force vs. 6.3% U.S, rate 

— Total valuation of contracts up 60.3% vs. 19.8% in U.S. 

— Valuation of nonresidential contracts up 285.5% vs. 28.0% in 
U.S. 

— Number of dwelling-unit starts down 15.6% vs. 2.6% Increase 
in U.S. 


TABLE l.—Summary of Economic Indicators, United States and Delaware 


■■■ " 

Umlcd States 

Delaware 

US 

Slate 

US 

State 

1978:1 

1979.1 

1977, fV 

19781 

1978 IV 

19791 


^B| 

■11 

19781- 

19791 

All indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions of dollars) . , 

1, 624,665 

1,829,515 

4.662 

4,762 

5,203 

5,325 

126 

U6 

126 

118 

Total wages and salaries (millions of dollars) 

1,042,716 

1,176,598 

3,128 

3,155 

3,483 

3,552 

12,6 

11.4 

128 

12 6 

Civilian employment (thousands) 

91,401 

94,901 

253 

243 

257 

247 

3,9 

16 

38 

19 

Unemployment (thousands) ... ., . 

6.705 

6,360 

20 

23 

19 

21 


-4 4 

-51 

“105 

Percent unemployed (iinemployment/labor force) . , . 

6.8 

63 

73 

88 

69 

7,8 

B 

— 


— 

Total loans (mtllions of dolfars) . . . . 

619,218 

na 

1,302 

1,341 

1,493 

n.a 

15 6 

14 7 


— 

Total deposits (millions of dollars) 

911,772 

na 1 

2,428 

2,417 

2,611 

n.a. 

9,3 

76 


— 

Total valualron ol construction contracts (thousands of dollars) . . .. 

38,107,230 

45,638,147 

100,342 

43,791 

111,123 

70,201 

16.8 

10.7 

198 

603 

Dwelirng units started (number) . 

404,171 

414,826 

945 

630 

1,001 

532 

- 2 

5.9 

26 

“156 

Total relail sales (millions of dollars) . . ... ... 

167,940 

194.529 

n.a 

n.a. 

n.a. 

na 

11 2 

B 

158 

— 

New business incorporations (number) . . 

115,247 

na 

3,584 

4,055 

4,371 

n,a. 

13.2 

B 

— 

— 

Business failures (number) . , 

1,729 ' 

n.a. 

3 

0 

0 

n.a. 

-4.9 

B 

— 

— 

Consumer Price tndox (1967«lOO) 











US city average 

188 4 

207.0 

— 

— 




8,9 


99 

— 

Baltimoie 

— 

— 

190.7 

195,7 

2030 

2077 

— 

64 

— 

61 

Philadelphia . ... _ .• ■ 


— 

187.1 

188.6 

200 6 

205.5 

— 

7.2 

— 

9.0 


n a Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


I 


I 

i 


Total personal income (seasonally adjusted at annual rales) increased 
1 1,8 percent in Delaware from 1978:1 to 1979:1, compared with 12.6 
percent nationally (table 2). In 1979:1, the State’s personal income 
totaled $5,3 billion, up $563 million since 1978:1. During this timespan, 
consumer prices increased 6,1 percent in the Baltimore metropolitan 
area and 9.0 percent in the Philadelphia area versus 9,9 percent in the 
Nation (table 3). If an average of the two area increases is used as an 
indicator for price increases throughout the State, real total personal 
income in Delaware increased 4.2 percent versus 2.7 percent nationally. 

Wage and salary disbursements (payrolls) in the Slate increased 12,6 
percent from year to year, slightly less than nationally. In 1979:1, they 
totaled $3.6 billion, up $397 million since 1978:1, 


Chart 1.— Personal Income, Percent Change, 1978:1-1979:1 
[S&asoiiall/ adjusted] 


Peitenl 



Manufacturing payrolls increased 14.4 percent in the State from year to 
year, more than in any other State in the Mideast region, versus 14.0 
percent nationally. Manufacturing payrolls accounted for 44 percent of 
the State’s year-to-year increase in total payrolls. The increase in 
nondurable goods manufacturing payrolls in Delaware was 
considerably more than the Nation’s, and the increase in durables 
manufacturing payrolls was considerably less than the Nation’s. 

Total payrolLs in Delaware’s private service-type industries increa.sed 
somewhat more than nationally Payrolls in trade and services increased 
at above-national-average rates, and payrolls in transportation- 
communication-public utilities and finance-insurunce-real estate 
increased at below-national-aveiage rates, Delaware’s increase in the 
transportation group, 7.6 percent, was one of the smallest among alt 
States. 

Construction payrolls increased 13,4 percent in the State from year to 
year, compared with a 21.3-percent national increase. 

Federal Government payrolls in Delaware increased 4.8 percent, less 
than in 44 States and the District of Columbia, versus 7.6 percent 
nationally. State and local government payrolls Increased 9.2 percent in 
Delaware and 6.1 percent nationally. 


Chari 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 


Percem 
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Chari 3.“Total Personal Income 


lindei 1972= 100 


[Seasonally adjusted] 



Oillion { 


Chari 4— Industrial Composition ot Wages and Salaries 
[Seasonally adjusted] 


4.0 


3.2 



2.4 


1 .6 


0.8 -f 


0.0 


Pfnate Sctvict typ6 


7t 




TABLE 2.— Personal Income, United States and Delaware 



United States 

Delaware 

US 

Stale 

US 

Slate 

1978 1 

1979'l 

1977:tV 

1978.1 

1978;IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Millions of dollars, seasonally adjusted at annual rales' 

Peicent change' 

Total personal Income 

1,624,665 

1,829,515 


4,762 

5,203 

5,325 

12.6 

11.6 

12 6 

11.8 

farm personal income 

32,083 

40,141 


129 

124 

151 


77 5 

251 

16 9 

Konfarm personal mcoine 

1,592,582 

1,789,374 



5,078 

5.174 


106 

124 

11 7 

Total personal Income 

1,624,665 

1,829,515 



5,203 

5,325 

12.6 

11.6 

12 6 

11.8 

Wage and salary disbursements 

1,042,716 

■wfrviia 



3,483 

3,552 

12,6 

114 

■MM 

12 6 

Other labor income 

99,957 



331 

362 

377 

164 


■lill 

13 9 

Proprietors’ income 

108,808 

126,535 

224 

284 

298 

319 

189 

■ t !■ 

163 

12 4 

Farm 

24,448 

31,221 

57 

116 

111 

136 

313 

m\m 

27 7 

17 4 

Nonfaim 

84,360 

95,314 

167 

168 

188 

183 

153 

12 3 

130 

90 

Dividends, interest, and rent . . 

221,191 

250,595 

770 

788 

852 


12 3 

106 

13 3 

11 7 

Transfer payments , , 

219,202 

238,794 

545 

540 

576 

587 

82 

57 

89 

87 

Slate unemployment insurance benefits 

9,997 

8,023 

49 

33 

27 

25 

-303 

-459 

-19 7 

-23? 

Less personal coniributions 

66,792 

78,351 

186 

195 

210 

227 

151 

13 3 

17 3 

16 4 

Plus residence adjustment 

-417 

-489 

-142 

-140 

-158 

-162 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

3,128 

3,155 

3.483 

3,552 

12 6 

n 4 

12 8 

12 6 

farm 

7,215 

8,422 

13 

13 

13 

14 

10.6 

67 

167 

mm 

Non farm 

1,035,501 

1,168,176 

3,115 

3,142 

3,469 

3,538 

12.6 

114 

12 8 


Mining , „ , 

12,013 

19,166 

9 

5 

4 

4 

339 

-541 

59 5 

HSI 

Consirucfion 

56,564 

68,593 

193 

179 

230 

203 

201 

19 5 

213 

13 4 

Manufacluring 

285,735 

325,636 

1,237 

1,229 

1,321 

1,405 

13,3 

68 

140 

14 4 

Durable goods 

182,321 

211,944 

D 

D 

D 

D 

152 


16 2 


Nondurable goods 

103,414 

113,692 

D 

0 

D 

0 

100 


99 

_ 

Private service-type 

473,132 

532,823 

0 

D 

D 

D 

131 

- 

126 

- 

Transpoifalion, communication, and public utilities 

79,598 

88,755 

173 

186 

192 

200 

113 

113 

U.5 

76 

Wholesale and retail trade 

177,331 

201,608 

D 

D 

D 

D 

141 

- 

137 

„ 

Finance, insurance, and real estate 

55,930 

63,373 

131 

130 

139 

143 

132 

57 

133 

98 

Services 

160,273 

179,087 

401 

429 

486 

485 

127 

213 

117 

13 0 

GovernmenI . , . . . 

204,558 

218,008 

537 

540 

575 

583 

69 

70 

66 

79 

federal 

68,698 

73,916 

155 

159 

165 

167 

7.1 

65 

76 

48 

Stale and local 

135,860 


382 

381 

409 

416 

68 

72 

61 

92 

Other . . , 

3,499 

3,950 

D 

0 

» 


146 

“ 

12 9 

- 


1 Detail may not add to totals because of rounding Source U S Deparlment of Commerce. Bureau ol Economic Analysis. Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3.>-Consumer Price Index, United States and Delaware* 



United Slates 

Delaware 

US 

1 Slate 

1 U.S 

Stale 

1978.1 

1979.1 

1977:IV 

19781 1 

197B IV 

19791 

1977 IV- 
1978 IV 

1978 1- 

1979 1 


Index, 1967 = 100, not seasonally adjusted 


Perccr 

it change 


II.S. city average' ... . 

Ballimore . 

Philadelphia 

■ 

■ 


190.7 1 
187.i 

195.7 

188 6 

203.0 

200.6 

207.7 
205 5 

8.9 ' 

64 ’ 
7,2 

S ' 1 

1 1 

1 1 

H 


NOTE -Unrevised dala are used For the quarters prior to lanuary 1978, and revised data are used for the 
subsequent quarters Users are advised to exercise caution when making comparisons over lime 


1. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. 
2 Average for 85 represenlalive urban areas based on the 1970 Census of Population 
Source U S Department of Labor, Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978,1 to 1979:1, Delaware’s civilian labor force increased 0.8 
percent versus a 3 2-perceiU national increase (table 4). Increases were 
smaller in only Nebraska, Hawaii, Illinois, and the District of Co- 
lumbia. Total employment increased 1.9 percent (to 247,000), compared 
with a 3.8-pcrcent national increase. The increase in Delaware and the 
1 g-percent increase in the District of Columbia were the smallest 
increases in the Mideast region. 

With employment increasing by 4,000 and the labor force increasing by 
2,000, the number of unemployed declined by 2,000, to 21,000. 


Delaware’s unemployment rate declined 1 percentage point, to 7.8 
percent of the labor force. The State’s unemployment rate was the 
seventh highest in the Nation and the highest in the Mideast region, 
where all five States and the District of Columbia registered rates that 
exceeded the national average rate of 6.3 percent. 

According to preliminary data for March 1979, the unemployment rate 
in the Wilmington metropolitan area was 7.4 percent, compared with an 
8.1 -percent rate statewide. 


Cbart 5.~Labo; Force, {mployment, and Unemployment, D79;l: Delaware 

Ihouiindi 

320.0 

2 ^ 0.0 

160.0 

SO.O 

0 . 0 - 


Chart 6.-Unempleymenl Rates, 1978:1-1979:1 


Pcfcent 

10.0 4 - 



United Sletes Delaware 



TABLE 4.— Labor Force, United States and Delaware 



United Slates 

Delaware 

US 

State 

US 

Slale 

1978 1 

1979'l 

19771V 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Thousands of peisons, not seasonally adjusted* 

Percent change' 

Employees on nonagiicultural payrolls 

84,207 

86,660 

244 

239 

251 

248 

4.2 

2,9 

2.9 

3.8 

Mining and services , , 

16,488 

17,045 


40 

43 

42 

4,9 

70 

34 

63 

Construction 

3,784 



13 

16 

13 

11,2 

33 

50 

32 

Manufacturing 

20,064 



67 

70 

68 

36 

.9 

2,9 

25 

Transportation, communtcalion, and public utilities . 

4.779 

B 9 

12 

13 

13 

13 

44 

8.3 

34 

-3,0 

Wholesale and retail trade „ „ „ 

18,937 

B 9 

54 

52 

55 

55 

45 

2.4 

3.2 

5.0 

Finance, insurance, and real estate , , , 

4.G01 

B 9 

11 

11 

11 

11 

52 

5.6 

4.1 

6.5 

Government 

15,435 

15,648 

42 

43 

43 

45 

1.4 

5 

14 

3.5 

Civllfan labor force* , , , , 

98,106 

101,260 

273 

266 

276 

268 

3.1 

1.1 

3.2 

.8 

Tola] employed . , 

91.401 

94,901 

253 

243 

257 

247 

39 

1 6 

38 

1.9 

Total unemployed 

6,705 

6,360 

20 

23 

19 

21 

-8.8 

-4,4 

-5,1 

-105 

Peiient unemployed , , , , . „ . . 

68 

6.3 

7,3 

8.8 

69 

78 

— 



— 


1 Detail may not add to totals because ol rounding 

2 Based on unrounded data 

3 Beginning lanuary 1978, lliesedata are being estimated by new methods, using more current data, This 
creates a break in the senes, and users are advised to exeicise caution when making compaiisons over time 

Source US Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978 1-1979 1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE S.-Commercial Banking Indicators, Unlled States and Delaware 



United Stales 

Delaware 

US 

Slate 

US 

Stale 

t978l 

19791 

1977 1V 

1978,1 

1978 IV 

1979'l 

1977 tv- 
19 78. IV 

19781- 

19791 


Millions of dollars, not seasonally ad|u$ted‘ 

Percent change' 

Toll! loans 

619,218 

n.a 

1,302 

1,341 

1,493 

i).a. 

15.6 

14.7 

— 

— 

Conmefcial and industrial 

202,241 

n a 

207 

mm 

mm 

n a 

133 

18 2 





loans lo individuals 

143,356 

n a 

422 



na. 

18 7 

17 0 

— 



Real estate 

183,599 

n a 

586 

mm 


na 

19 6 


— 

— 

Residential 


f) a 

396 

407 


na 

221 


— 

— 

Farms 

7,919 

na 

16 

17 

16 

na 

9.6 

6 

— 

— 

Other 


na 

174 

176 

183 

n a 

17 0 

55 

— 



Farms, excludmi real estate 


na 

13 

12 

12 

na 

95 

-8 6 





Other 

84,581 

na 

75 

83 

65 

n a 

79 

-127 

— 

— 

Tolil deposits 

911,772 

n.a 

2,428 

2,417 

2,611 

n.a. 

9.3 

7.6 

— 


Demand 

344,245 

na 

985 


1,004 

n a 

56 

20 





Time and savings 

567,527 

n a 

1,443 

1,537 

1,607 

n a 

11.9 

114 

— 

— 


1 Detail may not add lo totals because of rounding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977.1V- 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 14.7 percent ($191 million) in Delaware from 
1 977:1 V to 1978:IV versus 15.6 percent nationally (table 5). In 1978: IV, 
bank loans totaled $1.5 billion in the State. Real estate loans increased 
15,8 percent in the State, 3.8 percentage points less than nationally. 
Similarly, loans to individuals increased 17.0 percent versus 18.7 percent 
nationally. In contrast, commercial and industrial loans increased 18,2 
percent in Delaware, 4.9 percentage points more than nationally. 


Total deposits increased 7.6 percent ($183 million) in Delaware from 
1977: IV to 1 978:1 V versus 9.3 percent nationally, In 1 978:1 V, bank 
deposits totaled $2.6 billion in the State, Time and savings deposits 
increased 11.4 percent versus 11.9 percent nationally, while demand 
deposits increased 2.0 percent from year to year versus 5.6 percent 
nationally. Delaware’s increase in demand deposits was one of the 
smallest in the Nation. 
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Construction 


From 1978' I to 1979.1, the total valuation of construction contracts 
increased 60,3 percent ($26.4 million), to $70,2 million (table 6). 
Delaware’s percentage increase was the largest in the Mideast region 
and was three times larger than the national average increase. During 
the same timespan, national construction costs increased about 14 
percent 

Nonresidential contracts increased 285.5 percent ($17.1 million) in 
valuation, compared with a national increase of 28.0 percent. 
Delaware’s percentage increase was the second largest in the Nation 
after Rhode Island’s, In 1979:1, a $10 million contract for the 
construction of an office building in New Castle County raised the 
valuation of the State’s nonresidential contracts to an unusually high 
level, thereby distorting the year-to-year change. If the office building 
contract is excluded, the valuation of nonresidential contracts in 
Delaware would have increased 118.3 percent from year to year. 


The valuation of nonbuilding contracts increased 133,5 percent ($5 9 
million) in the State versus 23.7 percent nationally. In sharp contrast, 
street and highway contracts, a major component of nonbuilding 
contracts, declined 76.9 percent ($442,000) in valuation, compared with 
a national increase of 61,2 percent. Delaware’s percentage decline was 
exceeded only by the 85,2-percent decline in Alaska 

The valuation of contracts for additions and alterations to Delaware’s 
residential housekeeping units increased 24,6 percent ($3,6 million), 6 7 
percentage points more than nationally. The valuation of contracts for 
new residential housekeeping units, in contrast, declined 1.0 percent 
($180,000), compared with an 11.8-percent national increase. The 
number of dwelling units started in the State declined 15,6 percent (98 
units), to 532, compared with a national increase of 2,6 percent. 


Chart 14.~Construction Contracts— Total Valuation 
lnde», 1976=100 


Chart 15.~Con$truct[on Contracts-Valuatlon of Contracts by Type: 
Million s Delaware 




0.0 


Fi '■■■ ' ' Zl'"' ’■■■'■4 ■■■' ' 7 l 


Chart I6.-Con$tructlon Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 


Percenl 



Alts ratio ns 



TABLE 6.~Cortslruction Contracts, United States and Delaware 



United Stales 

Delaware 

US 

— 

Slate 

US 

Slate 

19781 

1979 ) 

1977 jV 

19781 

1 

1978 IV 

19791 

1977 iV- 
19781V 

H9H 

f Not seasonally adjusled 

1 Percent change’ 

Total valuation of contracts 

38,107,230 

45,638,147 

100,342 

43,791 

nU23 

70,201 

16 8 

10.7 

19.8 

603 

Residetvlial housekeeping, additions and alteiatioris 











Valuation tthousands of dollars; 

5,904,299 

6,962,771 

17,824 

14,746 

22,187 

18,380 

14 6 

24 5 

179 

24 6 

All other contracis 











Number of contracts 

53,028 

53,454 

170 

111 

156 

97 

-9 3 


8 

-126 

Valuation (Itiousands of dollars} 

32,202,931 

38,675,376 

82,518 

29,045 

88,936 

51,821 

17 3 


201 

784 

Floor area | thousands ol square feet) 

807,538 

904,81 1 

2,394 

900 

1,911 

1,259 

10 3 


120 

400 

ffesideiitial housekeeping 











Number of contracts 


14,399 

18 

13 

14 

15 

-43 


59 

154 

Number of dwelling units 


414,826 

945 

630 

1,001 

532 

-2 


26 

-156 

Valuation (thousands ol dollars) 

13,806,696 : 

15,431,523 

28,627 

18,634 

32,988 

18,454 

156 

152 

118 

-10 

floor area (thousands ol square feel) 

546,445 

571,860 

1,047 

680 

1,100 

629 

10 7 

51 

47 

-75 

ITesrdential nonhousekeeptng 

i 










Number of contracis 

441 

464 

0 

1 

6 

0 

_ 4 

— 

52 



Valuation (thousands of dollars) 

327,201 

504,158 

0 

15 

1,640 

0 

549 

— 

541 



floor area (thousands ol square (eel) 

8,179 

11,483 

0 

1 

58 

0 

34 7 

— 

404 



ttonresidential 











Number ol contracts 

25,282 

23,514 

98 

67 

88 

48 

-120 

-102 

-70 

-284 

Valuation (thousands of dollars) 

9,056.146 

11,595,243 

36,862 

5,980 

32,029 

23,054 

16 3 

-131 

28 0 

2855 

Floor area (thousands of square leel) 

252,915 

321,468 

1,347 

219 

753 

1 631 

87 

-441 

271 

187 9 

Nonbuilding 






I 





Number ol lontracts 

13,713 

15,077 

54 

30 

48 

1 34 

-9 1 

-11 1 

9.9 

133 

Valuation (thousands ol dollars) 

9,012,888 

11,144,452 

17.029 

4,416 

22,279 

10,313 

206 

308 

23 7 

133 5 

Streets and Highways 











Nuiinher ol contracts 

3,989 

4,750 

15 

4 

20 

2 

-178 

33 3 

191 

-500 

Valuation (Ihousands of dollars) 

1,399,453 

, 2,255,221 

2,823 

575 

18,961 

133 

-181 

5717 

612 

-769 


1 Confracis slarled or expected to start within BO days Source F W Dodge Division, McGraw Hill Information Systems Company 

2 Percent changes tor floor area based on unrounded data flOTE -Detail for floor area data may not add to totals bricause of roimding 


Retail Sales 

Retail sales for Delaware arc not available 


TABLE 7.~Retall Sales, United States and Delaware 



, Uniled States 

Delaware 

r ■ 

US 

Slate 

us 

Stale 

1978 1 

19791 

19771V 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

IBnl 

Millions of dollars, nol seasonally adjusted 

Percent change 

Retail sales 

167.940 

194,529 

n.a. 

ita, 

n.a. 

n.a, 

1 

11.2 1 

—— 

15.8 

^ 

Durable goods 



n a 

na 

n a 

na. 

153 ! 


231 


ftmidurable goods 

Hfiia 


n a 

na 

n a 

n a 

92 ; 

■SB 

12,3 

— 


na 


Data no 


available 


Source US Department of Commerce, Bureau ol Census 


TABLE 8,— Business Incorporations and Failures, United States and Delaware 



Uniled Stales 

Delaware 

US 

State 

US 

Slate 

19781 

19791 

1977 IV 

1978'l 

1978 IV 

19791 

OO 

^ Ol 
Cl 

1978 1- 
19791 

Not seasonally adjusted 

Percen 

change 

New business in corpora lions 

115,247 

n.a. 

3,584 

4,055 

4,371 

n.a. 

13.2 

22.0 

_ ^ _ 


Total number of business failures 

1,729 

na. 

3 

0 

0 

n.a. 

-4.9 

— 



Current liabilities (thousands of dollars) 

697,734 

na 

853 

0 

0 

na 

13 7 




Average liability per failure (Ihousands of dollars) 

404 

na 

284 

0 

0 

na 

19 4 

— 

— 

— 

Business (allures by industry 











Mining and manulacturing 

271 

n a 

0 

0 

0 

na. 





Constmclion , . , . 

279 

na 

2 

0 

0 

na 

-8.2 





— — — 

Wholesale trade , , . , 

205 

na 

0 

0 

0 

na 

“63 




— 

Retail trade , . , , ... 

769 

na 

1 

0 

0 

na 

-.4 







Commercial services .. , . . 

205 

na 

0 

^ 

0 

na 

-23.5 

— 

— 

— 


na Data not available 
Source Dun & Grads tree L Inc 

N07£ -This table may not be reproduced without the peimission of Dun & Bradstreet, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


1978:1 to 1979:1 

—Up 8,8% vs. 12,6% in U.S., to $7.1 billion 
— Services payrolls up 8,8% vs. 11,7% in U.S. 

— Up 10.9% in Washington, D.C. vs. 9.9% in U.S. 

—Up 1.8% vs. 3.8% in U.S., to 304,000 

— Down between 5,000 and 6,000, to 25,000 
— Rate down to 7,7% of labor force vs. 6,3% U.S. rate 

— Total valuation of contracts up only 2.8% vs. 19.8% in U.S. 
— Valuation of nonbuilding contracts down 40.3% vs, 23.7% 
increase in U.S. 

— Number of dwelling-unit starts up 9.4% vs. 2.6% m U.S. 


TABLE 1.— Summary of Economic Indicators, United States and District of Columbia 



r 

United States 

1 

District of Columbia 

US 

Slate 

US 

Slate 


1378 1 

19791 

1977 iV 

1978:1 

1978, IV 

19791 

19771V- 
1978 IV 

1978 1- 
19791 

1 


All indicators, except mcome, not seasonally adjusted | 

Pefcenl change 

Total personal income (millions of dollars) . . 

1,624,665 

1,829,515 

f i ' 

6,475 

6,567 

7,018 

7.142 

12 6 

84 

11 

88 

Tolalvrages and salaries (millions ol dollars) . 

1,042,716 

1,176,598 

10,165 

10,317 

10,926 

11,167 

12 6 

75 

B H 

82 

Civilian employnienl (Ibousands) 

31,401 

94,901 

298 

299 

303 

304 

3,9 

17 

3.8 

18 

Unemployment (thousands) 

6,705 

6,360 

29 

31 

25 

25 

-88 

-146 

-51 

-171 

Percent unemployed (unemployment/labor force) 

68 

63 

8.9 

93 

76 

77 

— 

— 


— 

Totattoans (millions ol dollars) . .... 

619,218 

na. 

2,828 

2,808 

3,482 

na. 

156 

23.1 


— 

Total deposits (millions of dollars) . . 

911,772 

na. 

4,392 

4,384 

4,990 

na. 

9,3 

13 6 


— 

Totalvalualionof construction contracts (thousands of dollars) , .... ... 

38.107,230 

45,638,147 

228,096 

157,206 

107,086 

161,587 

168 

-53,1 

198 

28 

Dwelling units started (number) , , . 

404.171 

414,826 

177 

490 

485 

536 

-2 

174,0 

26 

94 

Total retail sales (millions of dollars) 

167,940 

194,529 

n.a. 

n.a. 

na 

na 

112 

— 

15 8 

— 

New business incorporations (number) 

115,247 

na. 

680 

159 

235 ' 

na 

13 2 ' 

-654 

— 

— 

Business failures (number) 

1,729 

na 

0 

0 

4 

na. 

-4 9 

— 

— 

— 

Consumer Price Index (1367=100) 

U.S city average . . 

Washington, DC.. 

188 4 

207 0 

1881 

1906 

205.3 

211.4 

8,9 

91 

gg 

109 


n a , Data not available 
Source' See tables 2 through 8 





































72 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
only 8,8 percent in the District of Columbia from 1978:1 to I979:It 
compared with 12.6 percent nationally (table 2). The District's increase 
was one of the smallest in the Nation; it exceeded increases in only 
North Dakota and Alaska. In 1979:1, the District’s personal income 
totaled $7,1 billion, up $575 million since 1978:1, During this timespan, 
the Consumer Price Index for the Washington, D.C. metropolitan area 
increased 10,9 percent versus 9.9 percent nationally (table 3), If the 
metropolitan area increase is used as an indicator for price increases in 
the District, real total personal income in the District declined 2.1 
percent from year to year, compared with a 2.7-percent national 
increase. 


Chari 1.— Personal Income, Percent Change, IWail-lSyS:! 
[Seasonally adjusted] 


PefCenl 



VTiias and Salaries 


Wage and salary disbursements (payrolls) in the District increased only 
8,2 percent from year to year, compared with a national increase of 12,8 
percent. The District’s increase exceeded the increase in only one Slate 
(Alaska), In 1979:1, payrolls totaled $11.2 billion, up $850 million since 
1978:1, 

State and local government payrolls declined 3.3 percent from year to 
year in the District, compared with a 6.1 -percent national increase; only 
California also registered a decline. In contrast, Federal Government 
payrolls increased 9,1 percent in the District versus 7,6 percent national- 
ly; they accounted for 47 percent of all District payrolls in 1979:1. 

Services payrolls, which accounted for 23 percent of all District pay- 
rolls in 1979:1, increased only 8.8 percent from 1978:1 to 1979-1 versus 
1 1 .7 percent nationally; the District’s increase was one of the smallest in 
the Nation. Increases in the District’s trade and transportation- 
communication-pubiic utilities payrolls lagged corresponding national 
increases by over 2 percentage points. In contrast, payrolls in finance- 
Insurance-real estate increased 19.5 percent from year to year, one of the 
largest increases in the Nation and 6.2 percentage points more than 
nationally. 

Manufacturing payrolls increased only 1.2 percent in the District versus 
14.0 percent nationally, and construction payrolls increased 13.8 
percent from year to year versus 21.3 percent nationally. 


Chari 2.-Consum0r Price Index, Percent Change, 1978:1-1979:1 


Percent 



□ United Slates 
Wasfiiitilon, D C 
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Inijei 1.9?2 = 100 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 


Billion S 


Chart 4— Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 




TABLE 2.— Personal Income, United States and District of Columbia 



United Stales 

District of Columbia 

US 

Slate 

US 

State 


1978.1 

19791 

1977:IV 

19781 

1978 tv 

19791 

1977 IV- 
1978 IV 

llBl 


Millions of dollars, seasonally adjusted at annual rates' 

Percent 

hange' 


Total personal Income 

1,624,665 

1,829,515 

6,47S 

6,567 

7,018 

7,142 

12.6 

8.4 

12.6 

88 

Fariri personal income 

32,083 

40,141 

0 

0 

0 

0 

263 

— 

251 

— 

tJonfarm personal income 

1,592,582 

1,789,374 

6,475 

6,567 

7,018 

7,142 

12 3 

84 

124 

88 

Total personal Income 

1,624,665 

1,829,515 : 

6,475 

6,567 

7,018 

7,142 

12.6 

8.4 

12.6 

88 

V/age and salary disbursements 

1,042,716 

1,176,598 


10,317 

10,926 

11,167 

126 

7 5 

128 

82 

Other labor income 

99,957 

115,833 


576 

620 

638 

16,4 

103 

159 

108 

Pfoprielors’ income 

108.808 

126,535 


205 

218 

220 

18.9 

83 

16 3 

75 

Farm . ■ >< . 

24.443 

31,221 

0 

0 

0 

0 

313 

— 

27 7 

— 

tlonlarm < 

84,360 

95,314 

202 

205 

218 

220 

15 3 

83 

130 

75 

Dividends, interest, and rent . ..... 

221,191 

250,595 

1,158 

1,191 

1,301 

1,346 

12 8 

12 3 

133 

130 

Transler payments . . 

219,202 

238,794 

1,352 

1,363 

1,449 

1,475 

82 

72 

89 

82 

State unemployment insurance benefits 

9,997 

8,023 

73 

58 

43 

39 

-30,3 

-41 8 

-19 7 

-326 

less personal contributions . . . . 

66,792 

78,351 

578 

612 

633 

688 

151 

95 

17 3 

125 

Plus residence adjustment 

-417 

-489 

-6,387 

-6,473 

-6,864 

-7,016 

— 


— 


Wage and salary disbursements . . 

1,042,716 

1,176,598 

10,165 

10.317 

10,926 

11,167 

12,6 

75 

12,8 

82 

Farm 

7,215 

8,422 

0 

0 

0 

0 

106 

— 

16 7 

— 

Ftonlarm . . > • 

1,035,501 

1,163,176 

10.165 

10,317 

10,926 

11,167 

12 6 

75 

128 

82 

Mining , ... 

12,013 

19,166 

1 

1 

1 

1 

33.9 

141 

59 5 


Construction . 

56,564 

68,593 

215 

215 

239 

244 

201 

It 0 

213 

13 8 

Manufacturing 

285,735 

325,636 

263 

274 

275 

277 

133 

4.6 

140 

12 

Durable goods 

182,321 

211,944 

D 

0 

D 

D 

152 

— 

16 2 


Nondurable goods . . ... 

103,414 

113,692 

D 

0 

D 

D 

100 


99 


Private service type 

473,132 


D 

0 

D 

D 

13,1 

— 

126 


Transportation, communication, and public utilities 

79,598 

88,755 

545 

554 

577 

606 

11,3 


11 5 

94 

Wholesale and retail trade . ... 

177,331 

201,608 

D 

0 

D 

0 

14 1 


13 7 


Finance, insurance, and real estate ... . 

55,930 

63,373 

416 

405 

469 

484 

13 2 

12 8 

133 

19 5 

Services 

160,273 



2,406 

2,561 

2,619 

12,7 

8.9 

11 7 

88 

Government 

204,558 



5,710 

6,018 

6,113 

6.9 

66 

66 

7.1 

Federal ... 

68,698 

73,916 

4,712 

4,782 

5,084 

5,215 

7,1 

7.9 

76 

9 1 

Stale and local . . .... 

135,860 

144,092 

932 

923 

934 

898 

6.8 

,2 

61 

-3 3 

Other 

3,499 

3,950 

D 

D 

D 

D 

146 


129 



1 Detail may not add to totals because of rounding Source U S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data. Division 


TABLE 3.~Consumer Price Index, United States and District of Columbia* 



United Stales 

1 District ol Columbia 

US 

State 


Slate 

1978:1 

1979.1 

1977:IV 

j 19781 

1978.IV 

1979 1 

1977,IV- 
1978 IV 

1978-S" 

1979.1 


Index, 1967 = 100, not seasonally adjuslec 

1 



Percent 

change 

U.S. city average' ... , 

Wastiinglon, DC. 

188.4 

207.0 

188.1 

1906 

2053 

2114 1 

8,9 

m 

9,9 

L 10_1 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) lor which data are available, NOTE.-Unrevised data are used for the quarters prior to January 1978. and revised data are used for the 

2 Average lor 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over time. 

Source U S Department ol Labor, Bureau of Labor Statistics 



























































74 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978.1 to 1979:1, the District of Columbia’s civilian labor force 
was virtually unchanged, compared with a 3,2-percent national increase 
(table 4). The 50 States registered increases of from 0.3 percent in Il- 
linois to 7.8 percent in Wyoming, Total employment in the District 
increased 1.8 percent (to 304,000) versus 3,8 percent nationally. The 
increase in the District, which exceeded increases in only five States, and 
the 1.9-percent increase in Delaware were the smallest increases in the 
Mideast region 


With employment increasing about 5,000 and the labor force remaining 
virtually unchanged, the number of unemployed declined by between 
5,000 and 6,000, to 25,000. The unemployment rate declined 1.6 
percentage points, to 7.7 percent of the labor force. The District of Co- 
lumbia’s rate was considerably more than the national average rate of 
6.3 percent; only eight States had unemployment rates that exceeded the 
District’s. In addition to the District, all five States in the Mldeasl 
region had unemployment rates that exceeded the national average rate. 


Chart 5.-Labor Force, Employmeal, and UiiemploymBtii, 1979:1: Dldrictof 
Columbia 


Chari 6,— Unemployment Rates, 1978:1-1979:1 
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0 . 0 - 




Labor force 
Emple^menl 
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United Stilii Olstficl of Columbia 


TABLE 4.- Labor Force, United Stales and District of Columbia 



United Slates 

1 

1 

District o( Columbia 

US 

Slate 

US 

Slate 

19781 

1979' 1 

1977 IV 

19781 

1978 IV 

19791 

1977,IV- 

1978'IV 


Thousands of persons, not seasonally ad|ustcd^ 

Percent change' 

Imployees on noflagtlculluial payrolls 

84,207 

86,680 

580 

579 

590 

586 

4.2 

1.8 

2.9 

1.2 

Mining and semces . 

16,488 


154 

155 

161 

160 

49 

45 

34 

34 

Construction 

3.784 


15 

13 

15 

14 

112 

27 

50 

62 

Manufacturing 

20.064 


15 

15 

15 

15 

36 

34 

2.9 

41 

Tianspoilalion. communication, and public ulilihes 

4,779 

4,943 

26 

25 

26 

26 

4,4 

HRi^H 

34 

16 

Wholesale and retail trade 

18.937 

19,549 1 

65 

63 

66 

65 

45 

15 

32 

33 

Finance, insurance, and real estate 

4,601 

4,790 : 

33 

33 

34 

34 

5,2 

6 

41 

2.4 

Government 

15,435 

15,648 1 

272 

275 

273 

272 

1.4 

.6 

1,4 

-1.1 

Civilian labor lorce' . , . 

98,106 

101,260 

328 

329 

328 

329 

3.1 

.2 

3.2 

.1 

Tolal employed , . 

91,401 

94,901 

298 

299 

303 

304 

3,9 

17 

38 

18 

Total unemployed ... 

6,705 

6,360 

29 

31 

25 

25 

-8 8 

-14 6 

-51 

-17 1 

Percent unemployed. 

6,8 

6.3 

8.9 

9.3 

7.6 

77 






1 Detail may not add to totals because ol rounding 

2 Based on unrounded data 

3 Beginning January 1978. these data are being eslimaled by new methods, using more currenl data This 
creates a breali in the series, and users are advised to exercise caution when making comparisons over time 

Source US Oeparlmenl o) Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
I978;I-1979;I and the commercial banking charts 1 1, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5,— Commercial Banking Indicators, United States and District of Columbia 



United States 

■ 1 


District ol Columbia 

US 

State 

US 

Slate 

197SI 

19791 

1977'IV 

19781 

1978'IV 

19791 

1977 IV- 

1978 IV 

197 

19 

81- 

791 


Millions 

ol dollars, noise 

ssonallyadjus 

ed‘ 


Rercenl change' 


Tolal losns 

619, 2t8 

n,a. 

2,828 

2,808 

3,482 

n.a. 

15.6 

231 




Commercial and industrial 

202,241 

n a 

665 

698 

960 

n a 

13 3 

mm 



Loans to individuals 

143,356 

n a 

600 


719 

n a 

18 7 

mm 




Real esiate 

183,599 

n a 

1,016 

1,021 

1,137 

n a 

19 6 





Residential 

104,830 

n a 

591 

584 

655 

n a 

221 

10 7 



— — _ 

farms 

7,919 

n a 

1 

1 

2 

n a 

96 

77 6 



— w 

Qlhcf 

70,851 

n 3 

424 

436 

531 

n a 

17 0 

25 2 





Farms, etcludingieal esiate 

25,440 

n a 

1 

1 

1 

n a 

95 

144 





Other 

64,581 

n,a 

546 

479 

615 

n.a. 

79 

12 7 

— . 

— 

Tolal deposits 

911,772 

n,a. 

4,392 

4.334 

4,990 

n a. 

9.3 

13,6 

— 

— 

Demand 

344,245 

n a 

2,334 

2,203 

2,486 

n a 

56 

65 




Time and savings 

567,527 

0 a 

2,058 

2,181 

2,504 

n a 

119 

21 7 

— 

— 


1 Detail may rol add to totals because oF rourdmg 

2 Sased on unrounded dala 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
I977:IV— 1978,IV, was omitted from the April t979 issue of State 
Quarterly Ecotionuc Developnienis^ 

Total loans increased 23.1 percent ($654 million) in the District of Co- 
lumbia from I977:IV to I978'IV versus 15,6 percent nationally (table 5). 
The District's percentage increase matched that in Arizona and was 
exceeded only by the 26.7-percent increase in Nevada, In 1 978:1 V, bank 
loans totaled $3.5 billion in the District. Commercial and industrial 
loans increased 44.3 percent from year to year, more than in any State 
and well over three times the national increase. Loans to individuals 
increased 19.9 percent in the District, one of the largest increases in the 
Nation, compared with an 18,7-percent national increase. In contrast, 


real estate loans increased 16.8 percent, 2.8 percentage points less than 
nationally. Residential real estate loans were especially weak, increasing 
10,7 percent versus 22.1 percent nationally; the District’s Increase 
exceeded increases only m Rhode Island and Alaska. 

Total deposits increased 13.6 percent ($598 million) from 1977:IV to 
1978;IV versus 9,3 percent nationally. The District’s increase was one of 
the largest in the Nation. In 1978:IV, bank deposits totaled $5.0 billion 
in the District. Time and savings deposits registered the largest increase 
in the Nation, 21.7 percent, compared with a national increase of 1 1,9 
percent. Demand deposits increased 6.5 percent from year to year versus 
5.6 percent nationally, 
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Construction 


From 1978'! to 1979,1, the total valuation of construction contracts 
increased only 2,8 percent ($4.4 million), to $161.6 million (table 6). The 
national increase was 19.8 percent. National construction costs 
increased about 14 peicent during the same timespan, and if this 
national increase is representative of the cost increase throughout the 
District, the total valuation of contracts in the District of Columbia 
sustained a real decline of about 1 1 percent, compared with a national 
real increase of about 6 percent 

The valuation of nonbuilding contracts declined 40,3 percent ($12.9 mil- 
lion) versus a national increase of 23 7 percent. The District of Co- 
lumbia’s percentage decline was one of the largest in the Nation. In 
1978:1, a $25 million contract for the construction of a subway tunnel 
raised the District’s valuation of nonbuilding contracts to an unusually 
high level, thereby distorting the subsequent year-to-year change. If the 
tunnel contract is excluded, the valuation of nonbuilding contracts in 
the District would have increased 170 percent Street and highway 
contracts, a major component of nonbuilding contracts, increased 3.0 
percent ($167,000) from year to year versus 61.2 percent nationally. 


Nonresidential contracts declined 5.5 percent ($4.7 million) in 
valuation, only seven States registered larger percentage declines. 
Nationwide, nonresidential contracts increased 28,0 percent. In 1978. 1, 
almost one-half of the S84.8 million in nonresidential contracts in the 
District represented contracts for three office buildings. Similarly, in 
1979.1, over two-fifths of the $80,2 million in nonresidential contracts 
represented contracts for an office building and a hospital. If all five 
large contracts are excluded, the valuation of nonresidential contracts in 
the District would have increased 7.7 percent from year to year. 

The valuation of contracts for additions and alterations to residential 
housekeeping units declined 0 9 percent ($173,000) versus a national 
increase of 17,9 percent. The District’s decline was exceeded only by 
declines in Pennsylvania and Hawaii, In contrast, the valuation of 
con ti acts for new residential housekeeping units increased 12,7 percent 
($2.7 million) from year to year, versus a national increase of 11 8 
percent. The number of dwelling units started increased 9.4 percent (46 
units), to 536, compared with a national increase of 2,6 percent. 


Chart 14.— Conslructlon Conlracts— Tola! Valualion 

Inde* 1976»100 


Chart 15,— Construction Contracts— Valuation of Contracts by Type; District 
Million $ 0* Columbia 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 



Alt e 13 lions 



TABLf 6.-ConstructiQn Contracts, United States and Dlstrfct of Columbia' 



United Slates I 


District of Columbia 

US 

State 

US 

Stale 


19781 

19791 

19771V 

19781 

19781V 

19791 

1977 IV- 
1978 IV 

19781- 

19791 




Not seasonally a 

idjusted 




Percent 

change' 


Total valuation of contracts 

38,107,230 

45,638,147 i 

228,096 

157.206 

1 107,086 

161,587 

16.8 

-53,1 

19 8 

2.1 

Rt'idenlial housel'eMping additions and alleralions 






19,155 

146 


179 


Valuation (thousands of dollars) 

5.904,299 

6,962,771 

22.866 

19,328 

25,736 

126 

-9 

Alt other contracts 

1 





130 



8 

354 

Humber of contracls 

53.028 

53,454 

126 

96 

130 ; 

-9 3 

32 

Valuatron (thousands of dollars) 

32,202.931 

38,675,376 

205,230 

137,878 


142.432 

173 

-60 4 

201 

33 

floor area (Ihousands of square leet) 

807.538 

904,811 

2,095 

2,415 

993 

1,890 

103 

-52 6 

120 

-21 7 

tltsidenli-al hoiiselieeping 









59 

90 0 

flutnber ol contracts 

13,592 

14,399 

13 

20 

26 

36 

-43 

1000 

fluntber cl dwelling units 

dOd.l/l 

414,826 

177 

490 

485 

536 

-2 

174 0 

26 

94 

Valuation (thousands ol dollars) 

13,806.696 

15,431,523 

9,734 

20,940 

29.176 

23.600 

156 

199 7 

118 

127 

Floor area (thousands of square led) 

546,445 

571,860 

271 

579 

440 

613 


62 3 

47 ; 

59 

Besidenlial nonhouseheeping 









52 


Humber of contracls 

441 

464 

5 

0 

4 

5 

-4 

-20 0 



Valuation rihousands uf dollars) 

327.201 

504.158 

35,417 

0 

293 

19,470 

54 9 

-99 2 ; 

541 

— 

floor area l ihousands of square feel) 

8,179 

11,483 

700 

0 

1 0 

360 

34 7 


404 

— 

rionresidenlial 










-83 

Number of contracts 

25,282 

23,514 

86 

60 

64 j 

55 


-25 6 

-70 

Valuation (Ihousands of dollars) 

9,056,146 

11,595,243 

81,375 

84.831 

36,533 

80,179 

163 

-551 

28 0 

-5.5 

Floor area (thousands ol square feet) 

252.915 

321,468 

1.124 

1,837 

552 

917 

87 

-508 

271 

-501 

Nonbuilding 










1125 

Number ol contracts 

13,713 

15,077 

22 

16 


34 i 

-9.1 

63 6 

99 

Valuation (thousands ot dollars) 

9,012.888 

11.144.452 

78,704 

32,107 


19,183 

20 6 

-80 5 1 

23 7 

-403 

Streets and Highways 











Number of contracts 

3.989 

4,750 

4 

4 

9 

16 

-178 

125 0 

191 

300 0 

Valuation (Ihousands of dollars) 

1,399,453 

2,255,221 1 

480 

5.541 

3,881 

5.708 

-181 i 

708 5 

612 

3.0 


1 Conti'acts slarled or expected to start within 60 days Source f W Dodge Division, McGraw Hill Information Systems Company 

2 Percent changes lor Hoar area based on unrounded data UOTE -Detail for floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for the District of Columbia arc not available. 


TABLE 7.— Retail Sales, United States and District of Columbia 



United Slates 

Distrrcl of Columbia 

1"'“' 

US 

Stale 

us 


HH 

19791 


I||H 

RHHI 

RBI 

1977 IV- 

1978 IV 

1978 1- 

19791 — . 

Millions ol dollars, not seasonally adjusted 

1 Percent ( 

:hange 

Retail sates 

167,940 

s 

194.529 j 

n.a. 

n.a. 

n.a, 

n.a. 

11.2 


15.8 

— 

Durable goods 



na. 

na 

na 

n a 

153 


23.1 



Nondurable goods 



na. 

na 

na 

n.a. 

92 

BEBIH 

123 



n a Data not available 


Source U S Oepaitment of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United Stales and District of Columbia 



United States 

Dislnct of Columbia 

US 

Stale 

US 

Slate 

1978-1 

19791 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
19781V 

1978 1- 

1979 1 

Not seasonally adjusted 

Percent change 

New business incorporations 

115,247 

n.a. 

680 


235 

n.a. 

13.2 

-65.4 


^ ^ 

Total number of business failures 

1,729 

n.a. 

0 

■b 

4 

n.a. 

-4.9 


— 


Current liabilities ( Ihousands ol dollars) 

697,734 

na. 

0 

0 


n.a. 

13 7 






Average 1 labi li ly p er failure (thousands of dollars) 

404 

na. 

0 



na 

19 4 

— 

— 

— 

Business failures by IndusUy 











Minmg and manufacturing 

271 

na. 

0 



n.a. 

60 




Construction 

279 

n.a 

0 

0 

2 

n a 

-8.2 




, 

Wholesale trade 

205 

n.a. 

0 

0 


na 

-6.3 






Retail trade . .... 

769 

n a 

0 

0 


na. 

-.4 





^ 

Commercial services 

205 

na 

0 

. 

0 

IHi 

na 

-23 5 

— 

— 

— 


na Data not available 
Source Dun & Bradsireet, Inc 

NOTE -This table may not be reproduced without the permission of Dun & Bradstreet, (nc 
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Personal income 


Employment 

Unemployment 


Construction 


Retail sales 


1978:1 to 1979:1 

—Up 12.9% vs. 12.6% in U.S., to $70.0 billion 
— Payrolls up 17.3% in finance-insurance-real estate vs. 13.3% in 
U.S. and 9.1% in services vs. 11,7% in U.S, 

— Up 5.4% vs. 3.8% in U.S., to 3.6 million 

—Up 3,000, to 242,000 

— Rate down slightly, to 6.4% of the labor force vs. 6.3% U.S, 
rate 

—Total valuation of contracts up 34.0% vs. 19.8% in U.S. 

— Valuation of nonresidential contracts down 6.7% vs, 28.0% 
increase in U S, 

— Number of dwelling-unit starts up 61.2% vs. 2.6% in U.S. 
—Up 19.2% vs. 15.8% in U.S., to almost $9,8 billion 


TABLE 1.— Summary of Economic Indicators, United States and Florida 



1 United Slates 

Florida 

US 

Stale 

US 

Slate 


19781 

19791 

1977;IV 

19781 

1 

1978;IV 

19791 

1977 iV- 
1978.IV 

19781- 
1979 1 

All indicators, except income, not seasonally adjusted 

Percent c 

liange 


Total personal income (millions ol dollars) 

1.624.665 

1,829,515 

59,181 

61,708 

67,448 

69,692 

12 6 

14,0 

126 

129 

Total wages and salaries (millions of dollars) 

1,042.716 

1,176,598 

33,163 

34.752 

37,768 

39,094 

, 126 

139 

128 

12 5 

Civilian employment (thousands) . ... . . 

91,401 

94,901 

3,369 

3.370 

3,468 

3,553 

39 

29 

3.8 

54 

(Inemploymcnt (thousands) 

6,705 

6.360 

269 

239 

243 

242 

-8.8 

-9 8 

-5.1 

13 

Percent unemployed (unemploymcnt/labor force) 

68 

63 

7,4 

66 

65 

64 

— 

— 


— 

Total loans (millions of dollars) 

619,218 

na 

15,648 

16,080 

18,600 

na 

15.6 

189 


— 

Total deposits (millions ot dollars) 

9U,772 

na 

29,702 

30,135 

32.170 

na 

9,3 

83 


— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

2,000,696 

2,355,755 

1,500.709 

3,156.040 

168 

25,0 

19 8 

34 0 

OweINng units started (number) 

404,171 

414,826 

29,670 

35,432 

38,869 

57,099 

-2 ^ 

31.0 

26 

612 

Total retail sales (nillions of dollars) ... 

167,940 

194,529 

8,664 

8,205 

9,890 

9,783 

112 

142 

15.8 

19.2 

New business incorporations (number) , .... 

115,247 

na. 

8,646 

9,467 

11,277 

na 

13 2 

304 

— 

— 

Cosiness failures (number) 

1,729 

n a. 

38 

52 

28 

n.a 

-4,9 

-26.3 

— 

— 

Consumer Price Index (1967 = 100) 







89 


9.9 


US city average . .... . . 

1884 

207.0 


_ — — 

— — — 





n 3 Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal 


Total personal income (seasonally adjusted at annual rates) increased 
12 9 percent in Florida from 1978:1 to 1979:1, slightly more than 
nationally (table 2), In 1979:1, the State’s personal income totaled $69 J 
billion, up $8.0 billion since 1978:1, 

Wage and salary disbursements (payrolls) in Florida increased 12,5 
percent from 1978:1 to 1979:1, slightly less than nationally. In 1979:1, 
they totaled $39,1 billion, $4,3 billion more than in 1978:1, 

Chart 1.— Personal Income, Percent Chajiie, 1978:1-1979:1 
[Seasonally adjusted] 


p£t(enl 



Waits Jnd Salaries 


Income 


Services payrolls, which accounted for almost one-fifth of the State’s 
total payrolls in 1979:1 (versus 15 percent nationally), increased only 9,1 
percent from 1978:1 to 1979:1, compared with a national increase of 1 1,7 
percent. The State’s increase was one of the smallest in the Nation. 
Similarly, payrolls in transportation-communication-public utilities 
increased only 7,4 percent in Florida versus 11.5 percent nationally. 
Trade payrolls in the State, in contrast, increased about the same as 
nationally, 13.6 percent, and payrolls in finance-insurance-real estate 
registered one of the largest increases in the Nation, 17.3 percent, 
compared with a national increase of 13.3 percent. 

Construction payrolls increased 22,6 percent in Florida versus 21,3 
percent nationally. 

Federal Government payrolls increased 7.3 percent from year to year, 
compared with a 7.6-percenl national increase. In contrast, State and 
local government payrolls increased more in the State, 7.8 percent, than 
nationally, 6.1 percent. 

In manufacturing, durable goods payrolls increased 20.9 percent versus 
16.2 percent nationally, and nondurable goods payrolls Increased 16.4 
percent versus 9.9 percent nationally. Florida’s Increase in nondurables 
manufacturing payrolls was one of the largest in the Nation, 


Chart 2.~ConSEimer Price Index, Percent Change, 1978:1-1979:1 


Percent 




July 1979 


81 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 



Billion $ 


Chart 4.— Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 



TABLE 2,— Personal Income, United States and Florida 



United States 

Florida 

US 

State 

US 

Stale 

1978:1 

1979.1 

1977.IV 

19781 

19781V 

19791 

1977.IV- 
1978 IV 

1978 1- 
1979.1 

Millions of dollars, seasonally adtusled at annual rates' 

Percent change' 

Total personal income 

1,624,665 

1,829,515 



59,181 

61,708 

67,448 

69,692 

12.6 

14.0 

12.6 

12.9 

Farm personal income . . 

32,083 


1,037 

1,295 

1,384 

1,581 

26 3 

33.5 

251 

221 

Nonlaiin personal income , , . 

1,592,582 

1,789.374 

58,144 

60,412 

66,063 

68,111 

12 3 

13.6 

12 4 

12 7 

Total per tonal income .... 

1,624,665 

1,829,515 

59,181 

61,708 

67,448 

69,692 

12.6 

140 

12.6 

12.9 

Wage and salary disbursements ..... 

1,042,716 

1,176,598 

33,163 

34,752 

37.768 

39,094 

12 6 

13 9 

12 3 

12 5 

Other labor income . . . . . , 

99,957 

115,833 


3.159 

3.485 

3,636 

16 4 

17.3 

159 

151 

Proprielois' income . ., 

108,808 

126,535 


3.638 


4,198 

18 9 

212 

16 3 

15 4 

Farm 

24,448 

31,221 

608 

863 


1,074 

313 

490 

27.7 

24 5 

Nonfarm .. . 

84,360 

95,314 

2.694 

2,775 


3,124 

15.3 

150 

13 0 

12 6 

Dividends, interest, and rent . .. ... 

221,191 

250,595 

11,212 

11,592 

12,859 


12 8 

14 7 

13 3 

15 3 

Fra ns ter payments . . 

219,202 

238,794 

10,426 

10,641 

11,537 


82 

10.7 

89 

no 

State unemployment insurance benefits . .... 

9,997 


176 

144 

112 

122 

-30-3 

-360 

-19 7 

-154 

Less personal contributions , .... 

66,792 


1,859 


2,164 

2,380 

ISl 

164 

17 3 

16 8 

Plus residence adjustment . . 

-417 

-489 

-33 



-42 

— 

— 

— 

— 

Wage and salary disbursements . .... 

1,042,716 

1.176,598 

33,163 

34,752 

37,768 

39,094 

12 6 

139 

128 

12.5 

Farm ... . . 

7,215 

8,422 

387 

390 

431 

457 

10 6 

112 

16.7 

17,2 

Nonlarm 

1,035,501 

1,168,176 

32,776 

34.362 

37,338 

38,637 

12 6 

139 

128 

12 4 

Mining. .. . . 

12,013 

19,166 

116 

128 

147 

150 

33.9 

27 6 

59 5 

16 9 

Construction 

56,564 

68,593 

2,147 

2,263 

2,601 

2,773 

20.1 

211 

213 

22 6 

Manufacturing . 

285,735 

325,636 

4,585 

4,791 

5,417 


13 3 

182 

14 0 

19 0 

Durable goods 

182,321 

211.944 

2,605 

2,772 

3,139 

3,351 

15 2 

20 5 

16.2 

20 9 

Nondurable goods . 

103,414 

113,692 

1,980 

2,019 

2.278 

2,350 

too 

15.1 

99 

16.4 

Private service type . . ... 


532,823 

18,147 

19,182 

20,681 

21.389 

13.1 

140 

12.6 

11.5 

Transporlalion, communication, and public utilities ... 

79,598 

88,755 

2,343 

2.978 

3,063 

3,199 

113 

7.7 

11.5 

74 

Wholesale and retail trade 

177,331 

201,608 

6,709 

7.035 

7,899 


14.1 

14 8 

13.7 

13 6 

Finance, insurance, and real estate . 

55,930 

63,373 

2,269 

2,403 

2,707 

2,819 

13 2 

19 3 

13.3 

17 3 

Services . . . .. 

160,273 

179.087 

6,325 

6.763 

7,212 

7,381 

12 7 

14.0 

11.7 

91 

Covernment . . . .... 

204.558 

218,008 

7.520 

7,713 

8,190 

8,302 

6.9 

89 

66 

76 

Federal . ... 

68,698 

73.916 

2,526 

2.608 

2,731 

2,799 

7.1 

8.1 

76 

73 

Stale and local 

135,860 

144,092 

4,994 

5,105 

5,459 


6.8 

9.3 

61 

78 

Other .- ... 

3,499 

3,950 

261 

285 

301 

323 

14.6 

151 

12 9 

134 


Source U S Oeparlment of Commerce, Bureau ol Economic Analysis. Regional Economic Measurement 
Division 


TABLE 3.— Consumer Price Index, United States and Florida* 



United States 

Florida 



US 

r Stale 

i u.s 

state 

1 

1978-1 

1979.1 

1977:IV 

1978-1 1 

19781V 1 

1979:1 

WmmsmM 

191 

Index, 1967= 100, not seasonally adjusted 1 

Percent change 

U.S. city average' . . 

188.4 

207.0 

— 

— 

— 


8.9 

izJ 

1 

— 


1 Consumer Price Indexes are shown (or the most relevant SMSA($) for which data are available. NOTE —Unievised data are used (or the quarters prior to January 1978, and revised data are used (or the 

3. Average lor 89 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over lime 

Source tl S. Departoient ol Labor, Bureau ol Labor Statistics. 


1 Detail may not add to totals because ol rounding. 

2 Based on unrounded data 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979*1, Floridans civilian labor force increased 5 2 
percent versus 3.2 percent nationally (table 4). The State’s increase was 
the sixth largest in the Nation. Total employment increased 5.4 percent 
versus 3,8 percent nationally, to 3.6 million Florida’s employment 
increase was the largest in the Southeast region. 

With the labor force increasing by 186,000 and employment increasing 
by 183,000, the number of unemployed increased by 3,000, to 242,000. 
Florida’s unemployment rate declined only slightly, to 6.4 percent of the 
labor force in 1979:1, about the same as nationally. 


Among Florida’s major metropolitan areas, preliminary unemployment 
rates for March 1979, when the State’s rate was 5.8 percent, ranged from 
6.0 percent in Jacksonville to 5.4 percent in Orlando, In Miami and 
Tampa-St. Petersburg, which together accounted for one-third of the 
State’s total labor force in March 1979, unemployment rates were 5.7 
percent and 5.5 percent, respectively. 


Chari 5.— Labor Force, Employment, and Unemployinenl, 1979:1: Florida 


Chart 6.“Uneinployment Rales, 1978:1-1979:1 



Pel ce fit 

a.o 4- 



Unlled Suits Floiidi 


rmptoyeeson nonairlcullural payrclls . 

Mining 

Construction 

Manufactormg 

Transportation, eominunicattan. and public utilities 

Wholesale andfeJail trade 

Finance, insurance, and real esiale 

Services . 

Governmenl . .... 

CMlisn labor force’ 

Total employed 

Total unemployed , . „ 

Percent unemployed 


TABLE 4.— Labor Force, United States and Florida 


United Slates 

Florida 

US 

Stale 

US 

Stale 

19781 






1977. 

V- 

1978 

1- 

19791 

197;:IV 

19781 

1978. IV 

19791 

1978 

.IV 

1979.1 

1 Thousands ol persons, not seasonally adjusted’ 

Percent ch 

a nee’ 

84,207 

86,680 

3,020 

3,090 

3.1fi7 

3,2S1 

4.2 

5.6 

2.9 

5.2 

730 


9 

9 

10 

10 

14.4 

1.1 

22 7 

21 

3,784 


1S9 

192 

214 

216 

112 

13.1 

50 

12 4 


20,652 

396 

409 

437 

445 

36 


29 

88 

4,779 

4,943 

186 

191 

197 

201 

44 

57 

34 

51 

18,937 

19,549 

795 

814 

825 

S38 

45 

38 

32 

29 

4,601 

4,790 

207 

213 

225 

231 

5,2 

89 

41 

8.5 

15,758 

16,149 

645 

679 

684 

711 

44 


25 

48 

15,435 

15,648 

591 

583 

596 

601 

1.4 

7 

14 

30 

98,106 

101,260 

3,638 

3,610 

3,710 

3,796 

3.1 

2.0 

3.2 

5.2 

91,401 

94,901 

3,369 

3,370 

3,468 

3,553 

3.9 

2,9 

3.8 

54 


6,360 

269 

239 

243 

242 

-8,8 

-9,8 

-5,1 

13 

1 

6,3 

7.4 

66 

65 

6.4 

--- 

— 


— 


1, Detail may not add to totals because et rounding 
2 Based on unrounded data 

xs'nB more curreol data Tbs 

creates brea m (he series, and users are advised to exercise caution when making comparisons vVr irnf 
Source U S Department ol Labor. Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts J I, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United Slates and Florida 



United Slates 

Flortda 

US 

Slate 

US 

Stale 

1978.1 

19791 

1977 IV 

1978.1 

19781V 

19/91 

1977 IV- 
1978 IV 

1978 t- 
1979 1 

Millions of dollars, not seasonaflf adjusted' 

Perccnl 

change' 


Total loans 

819,218 

n.a. 

15,648 

18,080 

18,600 

n.a. 

15.6 

18.9 

— 


CnmniErcial and industrial 

202,241 

na. 

3,715 

3,817 

4,167 

na 

133 

12 2 

— 

— 

Leans to individuals , , 

143,356 

na. 

5,253 

5.396 

6,371 

na 

18 7 

21 3 

— 

— 

Realoslale 

183,599 

na. 

5,755 

6,000 

7,067 

n.a 

19 6 

22 8 

— 

— 

Rasidantial 


na 

2,581 

2.719 


na 

221 

30 7 

— 

— 

Farms 

7,919 

na 

148 

150 


na. 

96 

5.5 

— 

— 

Olher 

70,851 

na 


3,132 

3,538 

na 

170 

169 

— 

— 

Farms, excluding real estate 

25,440 

n.a 

168 

166 

173 

na. 

9.5 

30 

— 

— 

Dlher 

64,581 

na. 

758 

701 

822 

na 

7.9 

85 

— 

— 

Toial depuslls 

911,772 

o.a. 

29,702 

30,135 

32,170 

n.a. 

9.3 

8.3 


— 

Demand 

344.245 

na. 

12,347 

12,289 

13,489 

n.a 

56 

9.2 




Time and savings , , , . . 

567,527 

na. 

17,355 

17,846 

18,681 

na 

11.9 

7.6 


— 


1 Delail may not add to totals because of rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporalion 


The following discussion of commercial banking indicators, 
1977:JV— 1978:1 V, was omitted from the April 1979 issue of Slate 
Quarterly Economic Developments. 

Total loans increased 18.9 percent ($3.0 billion) in Florida from I977:IV 
to 1978:1 V, one of the largest increases in the Nation and 3.3 percentage 
points more than nationally (table 5). In 1978:IV, bank loans totaled 
$18.6 billion in the Stale, Florida’s 21.3-percent increase in loans to 
individuals was one of the largest in the Nation; the increase compared 
favorably with an 18.7-percent national increase, Real estate loans 
increased 22.8 percent in the State versus 19.6 percent nationally. The 
State’s 30.7-perceni increase in residential real estate loans was one of 
the largest in the Nation; the corresponding national increase was 22.1 


percent. The Stale’s large increase reflected a resurgence in residential 
construction. In contrast to most other types of loans in Florida, the 
12.2-perccnt increase in commercial and industrial loans somewhat lug- 
ged the corresponding national increase. 

Total deposits increased 8.3 percent ($2.5 billion) in Florida from 
1977:IV to 1978:IV, 1,0 percentage point less than nationally. In 
1978: IV, bank deposits totaled $32.2 billion in the State. Time and 
savings deposits increased 7.6 percent from year to year, one of the 
smallest increases among all States, compared with a national increase 
of 1 1.9 percent. In contrast, demand deposits increased 9.2 percent from 
year to year, 3.6 percentage points more than nationally. 





























Construction 


From Ii978‘l to 1979:1, the total valuation of contracts for construction, 
one of Florida’s major industries, increased 34,0 percent ($800,3 mil- 
lion), to $3.2 billion (table 6). Florida’s percentage increase exceeded the 
Nation’s by 14.2 percentage points, National construction costs 
increased about 14 percent during the same timespan, and if this 
national increase is representative of the cost increase throughout the 
State, the real increase in the total valuation of Florida’s contracts was 
about 20 percent versus a national increase of about 6 percent. 

The valuation of residential housekeeping contracts, which accounted 
for tWo-thirds of the valuation of all new construction in Florida in 
1979*1, increased 72,3 percent ($791.9 million) from 1978:1 to 1979:1, 
compared with a national increase of 1 1.8 percent. Florida’s percentage 
gam was the second largest in the Nation, after West Virginia’s The 
sliarp year-to-year increase in the State was due, in large part, to several 
large contracts in 1979‘I — three contracts totaling $173.2 million for the 
construction of one-family houses in Broward, Dade, and Palm Beach 
Counties, and a $46.0 million contract for the construction of apartment 
buildings in Dade County. From 1978:1 to 1979:1, the number of 
dwelling units started in the State increased 61,2 percent (21,667 units), 
to 57,099, compared with a national increase of 2.6 percent. The 
percentage increase in Florida was the second largest nationally (after 
New Jersey’s). Florida accounted for nearly 14 percent of all dwelling 
units started throughout the Nation in 1979:1. 

From 1978:1 to 1979'!, the valuation of contracts for additions and 
Chart 14.— Construction Contracts— Total Valuation 


liide]!, lOlO^lOO 



alterations to residential housekeeping units increased 18,8 percent 
($45,4 million) in the State versus 17.9 percent nationally. 

In contrast to other categories of residential contracts, residential 
nonhousekeeping contracts, covering hotels, motels, and dormitories, 
increased only 2 5 percent ($702,000) in valuation, compared with 54.1 
percent nationally, 

Nonbuilding contracts increased 4.6 percent in valuation ($1 1.5 million) 
versus 23.7 percent nationally, Street and highway contracts, a major 
component of nonbuilding contracts, increased only 1.9 percent in 
valuation ($1.3 million) in the Stale, compared with a national increase 
of 61,2 percent. 

Nonresidential building was the only construction category in Florida 
that sustained a year-to-year decline in valuation — 6,7 percent ($49.3 
million). Nationally, nonresidential contracts increased 28.0 percent in 
valuation. In 1978:1, a $200 million contract for the construction of a 
chemical plant in Hamilton County and a $100 million contract for the 
construction of a chemical plant in Hardee County raised the valuation 
of the State’s nonresidential contracts to an unusually high level, 
thereby distorting the subsequent year-to-year change. It should be 
noted, however, that a $70,8 million contract in 1979:1 for the 
construction of a hospital in Pinellas County partly offset the distorting 
effect of the two large 1978:1 contracts. If all three contracts are ex- 
cluded, the valuation of nonresidential contracts in Florida would have 
increased 40,8 percent from year to year. 

Chart 15.— Conslrucllon ContracU— Valuation of Contracts by Type; 

Bill[DnS Flerida 



Chart 16.— Construction Contracts; Valuation of Contracts and Number of DwallltiK Units Started, Percent Chance, 1978:1-1979:1 
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TABLE 6.-ConsUuclior» Contracts, United States and Florida* 



United States 



Florida 


US 

Stale 

US 

[ Stale 


197&t 

19791 

1977.IV 

19781 

1978 IV 

1979 1 

40 

oo 

1978 1- 
19791 



Not seasonally adjusted 




Percent < 

change' 


Tola) valualionot contracts 

38,107,230 

1 

45.538,147 | 

2,000,696 

2,355,755 

2,500,709 

3,156,040 

168 

25.0 

19.8 

34.0 

Residential housekeeping additions and alterations 


1 

288,703 

242,135 

347,094 

287,557 

14 6 

20 2 

179 


Valuation (thousands of dollars) 

5,004,299 

6,962,771 

188 

Ait other contracts 





3,552 


-9 3 

-13 7 



Number of contracts 

53,028 

53,454 

4,114 

3,693 

3,689 

8 

-1 

Valuation (thousands of dollars) 

32,202.931 

38,675,376 

1,711,993 

2,113,620 

2,153,615 

2,868,483 

173 

25 8 

201 

35 7 

Floor area (thousands of square feel) 

807.538 

904,81 1 

56,398 

65,745 

75,275 

99,270 

10 3 

33 5 

120 

48 7 

Residential housekeeping 




708 

808 

953 

-4 3 

■1 

59 


Number ol contracts 

13,592 

14,399 

748 

346 

Number of dwelling units 

404,171 

414,826 

28,670 

35,432 

38,869 

57,099 

- 2 

310 

26 

612 

Valuation (thousands of dollars) 

13,806.696 

15.431,523 

951,974 

1,095,051 

1,338,631 

1,886,998 

15 6 

mm 

118 

723 

Floor area (thousands ot square feel) 

546,445 

571,860 

39,733 

46,651 

54,783 

75,320 

10 7 

HU 

47 1 

61.5 

Residential nonhousekeeping 




43 

49 

41 

-4 

-109 

52 i 

-47 

Number of contracts 

441 


55 

Valuation (thousands ot dollars) 

327,201 



28,343 

18,900 

29,045 

54 9 

74 4 

54 1 

25 

Floor area (thousands ol square test) 

8,179 

11,483 


706 

491 

871 

34 / 

358 

40 4 

235 

Nopiresidenlial 





2,056 


II 

"19.2 

-70 ' 


Number of conlracls 

25,282 

23,514 

2,544 

2,334 


-159 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 


740,609 

533,709 


mm 

14 0 

28 0 . 

-67 

Floor area (Ihousajidsol square teet) 

252,915 

321,468 


19,389 

20,001 

23,079 

■ ■ 

22 7 

271 

19.0 

Nonbuilding 







-91 

-16.7 

99 


Number ot conlracls 

13,713 

15,077 

767 

60S 

639 


206 

Valuation ( thousands of dollars) 

9,012,888 

11,144,452 

281,154 j 

249,617 

262.375 


20 6 

-6 7 

23 7 

46 

Streets and Highways 







-17.8 




Number at contracts 

3,989 1 

4,750 

235 

133 

205 

169 

-128 

191 

2711 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

, 151,827 

69,767 

91.665 

71,066 

-181 

-39 6 

612 

19 


1 Conlracls started oi expected to start within 60 days Source F W Dodge Division. McGraw-Hdl Information Systems Company 

2 fercent changes for floor area based on unrounded rtata NOTE -Oetai.1 for floor area data may not add to totals because of rounding 


Retail Sales 


Retail sales in Florida totaled almost $9.8 billion in 1979:1, up 19.2 national increase (table 7). In 1979;I> nondurable goods totaled over 

percent ($1.6 billion) since 197S;1, compared with a 15.8-percent $6,1 billion^ and durable goods totaled over $3,6 billion. 


TABLE 7.— Retail Sales, United States and Florida 



United Slates 

Florida 

us 

Stale 

US 1 

Slate 

19781 

1979,1 

19771V 

19781 

1978,1V 

19791 

1977 IV- 
1978'IV 

19781- 

1979.I 

Millions ot dollars, not seasonally adjusted 


Percent ( 

:hange 


Retail sales 

167,940 

194,529 

8,664 

8,205 

9,890 

9,783 

11.2 

14.2 

15,8 

19.2 

Durable goods .. . 

HHil 


na 

na 

3,542 

mm 

153 

— 

231 

— 

Nondurable goods ... 

HBI 


na 

na I 

6,348 

hUhI 


— 

123 

— 


na Data not available 


Source US Deparlmant of Commerce, Bureau of Census 


TABLE 8, —Business Incorporations and Failures, United States and Florida 



United States 

Florida 

US 

State 

US 

stale 

1978.1 

19791 

1977 IV 

19781 

1978.IV 

19791 

1977;IV- 

1978‘IV 

1978.1- 

19791 

Not seasonally adjusted 

Percent 

:bang6 

New business incorporations 

115,247 

ii.a, 

8,646 

9,467 

U.277 

n.a. 

13.2 

30.4 

■■ 

■M 

Total number ol business failures 

1,729 

n.a. 

38 

52 

28 

n.!. 

-4.9 

-26.3 



Current liabilities (thousands of dollars) 

697,734 

ii.a. 

5.443 

11,577 

5,044 

na 

13,7 

-217 

B 



Averag e liab il iLy per fa iture (thousands of dot lars) 

404 

na 


223 

180 

n.a. 

194 

5.9 


— 

Business failures by industry 











Mining and manufacturing , . . , , 

271 

na. 

9 

7 

1 

n.a. 

60 

-889 



Construction .... 

279 

na. 

5 

7 

6 

n a 

-8 2 





Wholesale trade . . . . . . 

205 

n.a. 

7 

7 

2 

n a. 

-6,3 

-714 

— 


Retail trade .... , , ,, 

769 

na. 

13 

26 

18 

n a 

-.4 

38,5 

— 


Commercial services ... . . 

205 

n.a. 

4 

I 

5 

3 

n a 

-23.5 

-25,0 

— 

B9 


n a Data not available 
Source Dun & Bradslreel, Inc 

NOTE -This table may not be reproduced without the peiroission ol Dun S Bjadstreel, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978;I to 1979:1 

—Up 10.6% vs. 12.6% in U.S., to $36.4 billion 

— Payrolls up 10,6% in trade vs. 13.7% in U.S. and 8.1% in 
services vs, 11,7% in U.S, 

— Up 7.7% in Atlanta vs. 9.9% in U.S. 

— Up 2.6% vs. 3.8% in U.S., to 2.2 million 

—Up 4,000, to 137,000 

— Rate unchanged, at 5.9% of labor force vs, 6.3% U.S. rate 

— Total valuation of contracts down 3.9% vs. 19.8% increase in 
U.S. 

— Valuation of nonresidential contracts down 43.6% vs. 28.0% 
increase in U.S. 

— Number of dwelling-unit starts dovv'n 1.1% vs, 2.6% increase 
in U.S. 


TABLE 1.— Summary of Economic Indicators, United States and Georgia 



United States 

Georgia 

US 

Stale 

US 

Slate 

1978'l 

1979 1 

1977.IV 

1978.t 

1978 IV 

1979'! 

1977.IV- 
1978 IV 

1978:1- 
1979 1 



Ail indicators, except income, not seasonally ad|usled 

Percent change 

Total personal inconne (millions of dollars) 

1,624,665 

1,829,515 

31,734 

32,889 

35,323 

36,381 

126 

113 

12,6 

10.6 

Total wages and salaries (millions ol dollars) .. 

1,042,716 

1,176,598 

21,687 

22,410 

23,832 

24,661 

12 6 

9.9 

12,8 

10.0 

Civilian employment (thousands) 

91,401 

94,901 

2,141 

2,136 

2,204 

2,192 

39 

2,9 

3.8 

2,6 

Unemptoyiflient (thousands) 

6,705 

6,360 

148 

133 

126 

137 


-14.7 

-5.1 

2.7 

Percent unemployed (unemployment/labor force) 

68 

6.3 

65 

5.9 

54 

5.9 


— 


— 

Total loans (millions ol dollars) 

619,218 

n.a. 

10,132 

10,191 

11,074 

na 

15.6 

9.3 


— 

Total deposils (milUons ol dollars) 

911.772 

na. 

14,583 

14.462 

16,141 

na. 

93 

10 7 

B 

— 

Total valuation ol construction contracts (thousands ol dollars) 

38,107,230 

45.638,147 

915.405 

912,989 

1,008,832 

877,435 

16.8 

10 2 

19,8 

-39 

Dwelling units started (number) 

404,171 

414,826 

9,963 

11,388 

11,040 

11,265 

-2 

10.8 

2,6 

-l.l 

Total retail sales (millions of dollars) 

167,940 

194,529 

na 

n.a. 

n.a. 

n.a. 

112 

— 

158 

— 

New business incorporations (number) 

115,247 

n.a. 

2,402 

2,947 

2,958 

n.a. 

13.2 

231 

— 

— 

Business failures (number) .... 

1,729 

n.d. 

21 

18 

26 

na. 

-4.9 

23,8 

— 

— 

Consumer Price Index (1967 = 100)' 
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9.9 


U.S. city average 

188.4 

207.0 

— 

— 

— 

— 



Atlanta 

— 

— 

184.5 

188 2 

1988 

202.7 

— 

7.8 


77 


n a.. Data not available. 

Source See tables 2 through 8. 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annuai rates) increased 
10.6 percent in Georgia from 1978:1 to 1979:1, 2 percentage points less 
than nationally (table 2). Georgia's increase was the smallest in the 
Southeast region, In 1979:1, the State’s personal income totaled $36.4 
billion, up $3.5 billion since 1978:1. 

From 1978:1 to 1979 1, the Consumer Price Index for the Atlanta 
metropolitan area increased 7.7 percent versus a national average 
increase of 9.9 percent (table 3). If Atlanta’s increase is used as an 
indicator for price movements in the State, real total personal income in 
Georgia increased 2.9 percent from year to year versus 2.7 percent 
nationally. 

Chart l.-Personal [itcome, Percent Clianre, 197S;I~19’79:I 
(Seasonally adjusted] 


Percent 



Wjjw and Salaries Service type Wages and Sate ales 

Wages and Salaries 


Wage and salary disbursements (payrolls) increased 10.0 percent in 
Georgia, one of the smallest increases in the Nation, compared with a 
national increase of 12.8 percent. In 1979:1, payrolls totaled $24.7 bil- 
lion in the State, up $2.3 billion since 1978:1. 

Payrolls in the private service-type industry group increased 9.6 percent 
from year to year, exceeding increases in only New York, Hawaii, and 
Alaska; nationally, private service-type payrolls increased 12,6 percent. 
All four private service-type industries in Georgia registered payroll 
increases that lagged national counterparts. 

Durable goods manufacturing payrolls in Georgia increased 10.0 
percent, 6.2 percentage points less than nationally and one of the small- 
est increases among ail States. In contrast, nondurable goods payrolls 
increased 12.6 percent from year to year versus 9.9 percent nationally. 

Construction payrolls in Georgia registered one of the smallest increases 
in the Nation, 10.7 percent, only one-half of the national increase. 

In contrast, both Federal Government and State and local governmejit 
payrolls increased more in Georgia than nationally. 


Chart 2.— Consumer Price Index, Percent Change, 1978;l'~1979'' 


Percent 



July 1979 
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tnijeji 1972=100 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 



Chart 4.— Industrial Composition of Vlages and Salaries 
[Seasonally adjusted] 

25.0 

20.0 

15.0 

10.0 




TABLE 2.— Personal Income, United States and Georgia 



United States 

Georgia 

US, 

Slate 

US 

State 


1978 1 

19791 

1977.IV 

1978 1 

ig78:IV 

1979:1 

1977 IV- 
1978.IV 

19781- 

19791 


Millions of dollars, seasonally adjusted at annual rates' 

Percenl change* 


Total personal income 

1,624,665 

1,829,515 

31,734 

32,889 


36,381 

12.6 

11.3 

12.6 

10.6 

farm personal income . . . 

32,083 

40,141 

529 

759 


946 

263 

62 7 

251 

24 7 

Nonfarm personal income . ,, 

1,592,582 

1,789,374 

31,205 

32,130 

HIsTB 

35,435 

12 3 

10.4 

12 4 

103 

Total personal income 

1,624,665 

1,829,515 

31,734 

32,889 

35,323 

36,381 

12.6 

11.3 

12.6 

10.6 

V/agc and salary disbursements 

1,042,716 

1,176,598 


22,410 

23,832 

24,661 

12 6 

99 

128 

100 

Other labor income . 

99,957 

115,833 


2,039 

2,203 

2,275 

16 4 

13 6 

159 

116 

Proprietors’ income 

108,808 

126,535 


2,123 

2,342 

2,422 

189 

263 

163 

141 

farm , 

24,448 

31,221 

iB 

595 

679 

753 

31.3 

856 

27 7 

266 

iNonfarm . 


95,314 

^BB!B 

1,528 

1,663 

1,669 

153 

117 

13 0 

92 

Dividends, interest, and rent 


250,595 


3,587 

3,911 

4,046 

12.8 

124 

133 

12 8 

Transfer payments , , , 


Hlil; r.m 

'fl 

4,244 

4,588 

4,676 

8.2 

100 

89 

10 2 

Stale unemployment insurance benefits 


Hi ifl 

145 

124 

119 

107 

-30,3 

-17 7 

-19 7 

-13.9 

Less personal contributions 


H£<>B 

1,304 

1,412 

1,458 

1,600 

15,1 

119 

173 

13.3 

Plus residence adjustment 

-417 

-489 

-96 

-103 

-95 

-99 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

21,687 

22,410 

23,832 

24,661 

12.6 

99 

12,8 

10.0 

Farm,,, . 

7,215 

8,422 

159 

160 

177 


10.6 

113 

167 

17 4 

Nonfarm 

1,035,501 

1,168,176 

21,528 

22,250 

23,655 


12.6 

9,9 

12.8 

10.0 

Mining ... 

12,013 

19,166 

91 

91 

114 

116 

33.9 

246 

595 

27 2 

Construction . 

56,564 

68,593 

1,068 

1,108 

1,173 

1,227 

201 

99 

213 

107 

Manufacturing .... 

285,735 


5,354 

5,599 

6,119 

6,252 

133 

143 

14 0 

117 

Durable goods 

182,321 

211,944 

2,020 

2,111 

2,376 

2,323 

15,2 

176 

162 

100 

Nondurable goods 

103,414 

113,692 

3,334 

3,483 

3,743 

3,929 

10.0 

123 

99 

126 

Private service type 

473,132 

532,823 

10,203 

10,621 

11,118 

11,642 

13,1 

90 

126 

96 

Transportation, communication, and public utilities 

79,598 

88,755 

1,971 

2,027 

2,111 

2,194 

11.3 

7.1 

11,5 

83 

y/holcsaleand retail trade . 

177,331 


4,219 

4,430 

4,630 

4,900 

141 

9.8 

13.7 

10.6 

Finance, insurance, and real estate .... . 

55,930 

63,373 

1,152 

1,186 

1,266 

1,328 

13 2 

9.9 

133 

120 

Services . . 

160,273 

179,087 

2,860 

2,978 

3,110 

3,219 

12 7 

8.7 

U7 

81 

Government 



4,749 

4,761 

5,060 

5,160 

69 

66 

66 

84 

Federal 


H 9 

2,061 

2,030 

2,148 

2,209 

7.1 

42 

76 

88 

State and local . 

■1(1! 

BE: SpB 

2,687 

2,731 

2,912 

2,950 

68 

84 

61 

80 

Other 

HEIH 

3,950 

64 

69 

72 

76 

146 

11.8 

12.9 

102 


1 Detail may not add to totals because ol rounding, Source U.S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3.— Consumer Price Index, United States and Georgia' 



United States 

1 Georgia 

US. 

Stale 

U.S. 

Slate 


1978.1 

1979:1 

1977:IV 

1978.1 

19781V 

1979:1 

1977:IV- 

19781V 

19781- 

1979:1 


Index, 1967 = 100, not seasonally adjusted 

Percenl change 

LI,S. city average* 

Atl^nts • %«•«»«• fl M «l»l<«*i«1l«l*4t*l*t »ll«»»l»t»4l*4 *1 1 Itfllfl Mfllflfll IlffIPfIflf Iflll 

188.4 

207.0 

184.5 

188.2 

198 8 

202.7 

8.9 

1 

78 

9.9 

7.7 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) lor which data are available. NOTE.-Unrevised data are used lor the quarters prior to January 1978, and revised data are used for the 

2 Average for 85 representative uiban areas based on the 1970 Census of Population subsequent quarters. Users are advised to exercise caution when making comparisons over time, 

Source: D.S, Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Georgia’s civilian labor force increased 2.6 
percent versus 3.2 percent nationally (table 4). Total employment 
increased 2.6 percent (to 2.3 million) versus 3.8 percent nationally. 

With the labor force increasing by 60,000 and employment increasing by 
56,000, the number of unemployed increased by 4,000, to 137,000. The 
State’s unemployment rate was unchanged, at 5.9 percent of the labor 
force m 1979:1, compared with a 6,3-percent national average rate. 


Among Georgia’s major metropolitan areas, preliminary 
unemployment rates for March 1979, when the State’s rate was 5.3 
percent, ranged from 7.2 percent in Columbus to 4.9 percent in Atlanta. 
Atlanta accounted for about two-fifths of the State’s total labor force in 
March 1979. 


Chart 5.— labor Force, Employmenl, and Unemploymenl, 1979:1: fieorila 


Chart 6.— Ilneinployment Rates, 1978:1-- 1979:1 



Peicefll 

B«|] “I” 



Uniltd suit-] Geot|i) 


TABLE 4.--Labor Force, United States and Georgia 



United States 

Georgia 

US 

State 

US 

Slate 

1978 1 

1979‘l 

1977.IV 

1978:1 

1978; IV 

19791 

I977:IV- 

1978:IV 

1978-1“ 

1979:1 

1 Thousands of pe isons, not seas onatly adjusted' 

Percent change' 

Employees on nonagricultural payrolls 



*4,207 

8$,SS0 

1,966 

1,961 

2,019 

2,011 

4.2 

— 

2.9 

2.6 

Mining. . 

* i 


730 

896 

7 

7 

8 

8 

144 

55 

22 7 

69 

Construction , ... , 




3.784 

3.973 

97 

■E9 

100 

96 

11.2 

33 

50 

44 

Manufacluiing . . 



20,064 

20,652 

SOI 


516 

514 

35 

29 

29 

1 7 

Transportation, coinniunicalion, and public utilities . .. 



4.779 

4,943 


124 

128 

127 

44 

44 

34 


Wholesaleand retail trade . 

.4 

.... . . 


19.549 


451 

468 

462 

45 

1.1 

32 


Finance, Insurance, and real esiate 



4,601 


100 

101 

103 

104 

52 

2.5 

41 


Services. 

. . . 

V. , 

15,758 

16,149 


292 

300 

300 

44 

3.5 

25 


Covernment ..... . 

... , 


15,435 

15.648 


389 

397 

400 

14 

3.0 

14 


CMtIan labor (nree* . ... 



... .. . 

9»,io6 ; 

101,260 


2,269 

2,330 

2,329 

3.1 

1.8 

3.2 

B 1 

Tolal employed 







2,136 


2.192 

39 

2.9 

38 


Tola! unemployed 


...» > .f 


8,350 


133 


137 

“8,8 

-14.7 

-51 

2.7 

Percent unemployed 





5.8 

63 

■K9B 

5.9 


5.9 






1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

3, Beginning lanuary I37B, these data are being estimated by new methods, using more corrent data This 
creates a break in the senes, and users are advised to exercise caution when mailing torafjarisons over lime. 
Source U S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes In the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Georgia 



United Stales 

Georgia 

US 

Slate 

US 

Stale 

19781 

19791 

19?7JV 

1978' 1 

1978'IV 

1979.1 

1977'IV- 

1978;IV 

19781- 
1979 1 


Millions ot dollars, rot seasonally adjusted' 

Percent change' 

Toljl loans 

619,218 

n.a. 

10,132 

10,191 

11,074 

n.a. 

1S.6 

9,3 


— 

Commercial and rnduslnal 

202,241 

n a 


2,804 


n.a. 

13.3 

69 



— 

Loans to individuals 

143,356 

n a 


3,541 


na 

18.7 

13 3 

— 

— 

Real estate 

183,599 

na 

2,936 

2,976 

; !■ 

na 

19.6 

86 

— 

— 

Residential 

104,830 

n a, 

1,271 

1,313 


n a 

221 

16.8 

— 



farms 

7,919 

na 

333 

331 


na 

9.6 

45 

— 

— 

Other 

70,851 

n a 

i,332 

1,332 


na 

170 

1 9 

— 

' 

Farms excluding real estate 

25.440 

na 


282 

312 

na. 

95 

30 

— 

— 

Other . , , . 

64,581 

n a 

651 

587 

659 

n.a. 

79 

12 

— 

— 

Total deposits . 

911,772 

r).a. 

14,583 

14,462 

16,141 

n.a. 

9.3 

10.7 

— 


Oemantf . , , , . , . . 

344,245 

na 

7,105 

6,717 

7,941 

na 

5.6 

118 




lime and sariiigs 

567,527 

na 

im 

7,745 

8,200 


119 

97 

- 

BB 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977;IV-1978TV, was omitted from the April 1979 issue of Sfa/e 
Quarterly Economic Developments, 

Total Joans increased 9.3 percent ($942 million) in Georgia from 1 977:1 V 
to 1978:IV versus 15.6 percent nationally (table 5). Only Nebraska and 
Alaska registered smaller increases. In 1978:IV, bank loans totaled 
$11.1 billion in the State. Georgia’s 6.9 percent increase in commercial 
and industrial loans exceeded only the 3.6-percent increase in South 
Carolina; the national increase was 13,3 percent. Similarly, the 8.6- 
percent increase in the State in real estate loans ranked 49th (ahead of 
Alaska); the national increase was 19.6 percent. Both residential and 


farm real estate loans were weak. Loans to individuals increased J3.8 
percent from year to year in the State, 4.9 percentage points less than 
nationally. 

Total deposits increased 10.7 percent ($1.6 billion) in Georgia from 
i977:JV to 1978:IV versus 9.3 percent nationally. In 1978:IV, bank 
deposits totaled $16.1 billion in the State. Demand deposits increased 
11.8 percent from year to year, one of the largest increases among all 
States and twice the national increase. In contrast, time and savings 
deposits increased 9.7 percent in Georgia, 2.2 percentage points less 
than nationally. 
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Construction 


From 1978:1 to 1979:1, the total valuation of construction contracts 
declined 3 9 percent ($35,6 million), to $877.4 million (table 6). 
Georgia’s decline was one of the largest m the Nation and compared 
unfavorably with a national increase of 19.8 percent. National 
construction costs increased about 14 percent during the same timespan, 
and if this national increase is representative of the cost increase 
throughout the State, the total valuation of contracts in Georgia 
sustained a real decline of about 18 percent versus a real increase 
throughout the Nation of about 6 percent 

Nonresidential contracts declined 43.6 percent ($123.3 million) in 
valuation, compared with a national increase of 28,0 percent. Georgia’s 
decline was exceeded only by a 50,6-percent decline in South Dakota. 


Residential housekeeping contracts increased 5.4 percent ($20.7 million) 
in valuation, compared with an 11,8-percent national increase. In 
contrast, the number of dwelling units started in the Stale declined I.l 
percent (123 units), to 1 1,265, compared with a national increase of 2.6 
percent. The valuation of contracts for additions and alterations to 
residential housekeeping units increased 26,1 percent ($33.8 million) 
versus 17.9 percent nationally. 

Nonbuildmg contracts increased 25.5 percent ($28,1 million) in 
valuation versus 23.7 percent nationally. Street and highway contracts, 
a major component of non building contracts, increased 18,5 percent in 
valuation, compared with a 61. 2-percent national increase. 



Chart 16.— Construction Contracts Valuation of Contracts and Number of Dwellins Units Started, Percent Change, 1978:l~1979;l 


Pefcenl 




TABLE 6.— Construction Contracts, United States and Georgia^ 



United States 



Georgia 


US 

"I 

State 

US 

Stale 


19781 

19791 

1977 IV 

19781 

1978 IV 

19791 

1977 tv- 

1978 IV 

19781- 

19791 



Not seasonally adjusted 




Percent i 

change’ 


Total valuallon of contracts 

38,107,230 

45,638,147 

915,405 I 

912,989 

1,008,832 

877,435 

" 1 

16.8 1 

10.2 

19.8 

-3,9 

Residential housekeeping additions and alterations 







j 




Valuation (thousands of dollars) 

5,904,239 

6,962,771 

153,819 

129,561 

i 196,563 

163,315 

14 6 

27 8 

179 

261 

All olher coniracis 











Etumberof contracts 

53,028 

53,454 

1,810 

1,835 

1,576 

1,557 

-9 3 

-12.9 

8 

-15.1 

Valuation (thousands ol dollars) 

32,202,931 

38,675,376 

761,586 

783,428 

812,269 

714,120 

17,3 

6.7 

201 

-88 

Floor area (thousands ol square teet) 

807,538 

904,811 

23,457 

27,196 

25,615 

23,401 

10.3 

92 

120 

-140 

Residential housekeeping 









Number of contracts 

13,592 

14,339 , 

536 

568 

567 

554 

-4 3 

58 

59 

-2,5 

Number ol dwelling units 

404,171 

414,826 

9,963 

11,388 

11,040 

11,265 

-2 

108 

2,6 

-l.l 

Valuation ( thousands ol dollars) 

13,806,696 ; 

15,431,523 

330,770 

383,204 

384,126 

403,941 

15.6 

161 

11.8 

54 

Floor area (Ihousands of square leet) 

546,445 ; 

571,860 

14,705 

17,163 

16,595 

16,959 

10 7 

12 8 

47 

-12 

Residenlial nonhousekeepmg 





1 




Number ol contracts 

441 

464 

8 

12 

1 18 

15 

-4 

125.0 

52 

250 

Valuation ( thousands ol dollars) 

327,201 

504,158 

1,660 

6,777 

6,667 


54.9 

3016 

541 

758 

Floor area (thousands ol square feel ) 

8,179 

11,483 

16 

126 

168 


34.7 

928 2 

404 

169 5 

Nanresidenlial 








Number of contracts 

25,282 

23,514 

767 

779 

715 

624 

-120 

-6 8 

-7.0 

-19.9 

Valuation (thousands cl dollars) 

9,056,146 

11,595,243 

247.024 

283,076 

315,329 

159,790 

16 3 

27 7 

28.0 

-43,6 

Floorarea (thousands ot square feet) 

252,315 

321,468 

8,735 

; 9,906 

8,852 

6,102 

87 

13 

27,1 

-38 4 

Nonbuilding 








Number ol contracts 

13,713 

15,077 

499 

476 

276 

364 

-9 1 

-44 7 

99 


Valuation (Ihousands ot dollars) 

9,012,883 

11,144,452 

182,132 

110,371 

106,147 

138,476 

20 6 

-41 7 

23.7 


Streets and Highways 




Number ol contracts 

3,989 

4,750 

277 

233 

lot 

168 

hl7.8 

-63 5 

19.1 


Valuation (Ihousands of dollars) 

1,399,453 

2,255,221 

92,874 

50,601 

46,158 

59,942 

rl81 

-50,3 

61.2 



t Conlrach slafled or expected to start within 60 dairs Source f W Oodge Division. McGraw Hill Information Systems Company 

2 Percent changes (or floor area based on unrounded data NOTE -Detail lor floor area data may not add to totals because ol rounding 


Retail Sales 

Retail sales for Georgia are not available. 
TABLE 7, —Retail Sales, United Slates and Georgia 




United Slates 

Georgia 

US 

Slate 

US i 

Slate 

19781 ! 

1979 1 

197/ IV : 

19781 

1978 IV 

1979'l 




|B 

Millions of dolFars, not seasonally adjusted 

Percent i 

change 

Retail sales 

Durable goods 

Nondurable goods 

167,940 

55.388 

112,552 

194,529 

68,203 

126,356 

n.a. 

na 

na 

■ 

n.a. 

n a 

n a. 

n.a. 

n a 

n,a. 

11.2 

15,3 

9.2 


15.8 

23,1 

123 

— 

na Data not available Source US Department ot Commerce, Bureau ol Census 
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New business Incotporatloiis 
Total number of business failures 

Current liabilities (thousands ol dollars) . . 
Average liability per failure (thousands ol dollars) 

Business failures by Industry 

ining and manufacturing 
instruction , 
lialesate trade . 
tail trade 

iminercial services 


na Data not available 
Source Dun & Bradslreet, Inc 


TABLE 8.-Business Incorporallors and Faliures, United States and Georgia 



Jniled States 

Georgia 

U.S 

St6*e 

US 

Slate 

19781 

19791 





1977 

IV- 

1978 

1- 

1977.IV 

19781 

1978 IV 

19791 

1978;IV 

1979:1 

1 Not seasonally adjusted 

Percent 

hanse 

115,247 

n.i, 

2,402 

2,947 

2,958 

n.i. 

13.2 

23,1 

•M ^ — 

M ^ 

1,729 

na 

21 

18 

26 

n.a, 

-4.9 

23.8 

— 

— 

697,734 

n a. 

5,561 

13,659 

9,748 

na. 

13,7 

75.3 



404 

n a 

265 

759 

375 

n.a. 

19.4 

41.5 

— 

— 

271 

na. 

2 

3 

6 

n.a. 

6.0 

200.0 



279 

na 

3 

S 

7 

na 

-8.2 

133.3 

— 

— 

205 

n a 

4 

2 

1 

n.a. 

-6.3 

-75.0 





769 

na. 

9 

7 

9 

n a. 

-.4 

.0 





205 

n a. 

3 

1 

3 

n a 

-23.5 

.0 


— 


NOTE This table may not be reproduced without the permission of Dun & Bradstreet, Inc 
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O 



Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978:1 to 1979:1 

—Up iO.4% vs. 12.6% in U.S., to $7.9 billion 
— Private service-type payrolls up 9,0% vs. 12.6% in U.S. 

— State and local government payrolls up 4.9% vs, 6.1% in U.S. 

— Up 10.3% in Honolulu vs. 9.9% in U.S. 

—Up 1.4% vs. 3.8% in U.S., to 371,000 

— Down 3,000, to 28,000 

— Rate down 0.7 percentage point, to 7.1% of labor force vs. 
6.3% in U.S. 

— Total valuation of contracts up 70.9% vs. 19.8% in U.S., to 
$261 million 

— Valuation of street and highway contracts up $53 million, to 
$57 million, due to large contract in 1979:1 
— Number of dwelling-unit starts up 26.5% vs, 2.6% in U.S,, to 
1,891 


TABLE 1.— Summary of Economic Indicators, United States and Hawaii 



United Stales 



Hawaii 


U.S 

Stale 

US 

Slate 


1978.1 

19791 

1977,IV 

1978:1 

1978 IV 

19791 

1977 IV- 
1978. IV 

19781- 
1979 1 



All indicalors, except income, not seasonally adjusted 



Percent change 


Total persona! mcome (millions of dollars) 

1,624,665 

1,829,515 

7,030 

7,177 

— 

7,721 

7,923 

12.6 

9.8 

12.6 

10.4 

Total wages and salaries (millions of dollars) . 

1,042,716 

1,176,598 

4,745 

4,915 

5,250 

5,397 

126 

106 

12.8 

9,8 

Civilian employment (thousands) .... . 

91,401 

94,901 

373 

365 

367 

371 

3.9 

-16 

3.8 

1.4 

Unemployment (thousands) 

6.705 

6,360 

29 

31 

29 

28 

-88 

-.3 

-51 

-7.6 

Percent unemployed (unemployment/labor force) ... . . 

6.8 

63 

7,3 

78 

7,4 

71 

— 

— 


— 

Tefal loans (millions dI dollars) 

619,218 

na 

2,090 

2,133 

2,493 

na 

156 

19.3 


— 

Total deposits (millions of dollars) 

911,772 

na. 

3,201 

3,382 

3,655 

na. 

93 

14 2 

^9 

— 

folal valuation of construction contracts (thousands of dollars) 

38,107.230 

45,638,147 

149,157 

152,784 

226,781 

261,093 

168 

52.0 

19.8 

70.9 

Dwelling units started (number) 

404,171 

414,826 

1,340 

1,495 

2,788 

1,891 

-2 

108.1 

2.6 

26.5 

Tola) retail sales (millions of dollars) 

167,940 

194,529 

n a. 

na 

n.a 

na. 

11.2 

— 

15.8 

— 

New business moorporalions (number) . . 

115,247 

na 

588 

673 

795 

n.a, 

13,2 

35,2 

— 

— 

Business failures (number) 

1,729 

na, 

0 

3 

14 

na. 

-49 

— 

— 

— 

Consumer Price Irden (1967=100) 

US City average 

188.4 

207.0 







8.9 



9.9 

— 

Honolulu 

— 

— 

1749 

177,7 

1900 

196.0 



86 


10.3 


n a Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Hawaii 
increased 10.4 percent from 1978:1 to 1979:1 (table 2). The gain lagged 
the Nation’s ll6-percent gain and was one of the smallest among all 
Slates. In 1979:1, Hawaii’s personal income totaled $7.9 billion, up $0.7 
billion since 1978:1, Consumer prices in the Honolulu metropolitan area 
increased 10.3 percent from year to year versus 9,9 percent nationally 
(table 3). If the increase in Honolulu is used as an indicator for price 
increases throughout the islands, real total personal income was virtual- 
ly unchanged from year to year, compared with a 2.7-percent increase 
nationally. 

Chart l.-l*er$on»l Income, Percent Chanee, 1978:1-1979:1 


Wage and salary disbursements (payrolls) increased 9.8 percent, to $5.4 
billion. The gain lagged the Nation’s by 3 percentage points and was 
smaller in only three States. Payrolls in all major industries increased; 
most gains were less than those of national counterparts. 

Most private service-type industries in Hawaii registered payroll gains 
that were substantially less than corresponding gains nationally. 
Services payrolls increased 9.6 percent, more than 2 percentage points 
below the national average gain, to $899 million. Trade payrolls 
increased 7.8 percent, the second smallest gain in the Nation (after 
Alaska’s), to $859 million. Transportation-communication-public 
utilities payrolls increased 6,2 percent, far below the Nation’s 11,5- 
percent gain, to $476 million. 


(Seasonally adjusted] 


Petceivt 



Planes 


Unusually severe rainstorms in 1979:1 slowed construction activity, and 
the State’s construction payrolls increased 19,7 percent, less than the 
21,3-percent national average gain. Manufacturing payrolls increased 
10.2 percent, almost 4 percentage points below the Nation’s gain. 

State and local government payrolls increased 4.9 percent, lagging the 
national gain of 6,1 percent. In contrast. Federal Government payrolls, 
the State’s largest, increased 10,6 percent, exceeding the 7.6-percent 
national gain. 


Chart 2.-Con$umer Price Index, Percenl Change, 1978:1-1979:1 


Percent 



□ United States 
Honolulu 


July 1979 
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Chart 3.— Total Personal Income 
[Seasonally adjusted] 


Billion $ 


Chart 4— Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 




TABLE 2,— Personal Income, United States and Hawaii 



United States 

Hawaii 

US 

Stale 

US 

State 

19781 

19791 

1977:IV 

1978.1 

1978TV 

19791 

1977 IV- 
19781V 

1978 1- 
1979 1 

Millions of dollars, seasunally adjusted at annual rales' 

Percent change* 

Total personal Income 

1,624,665 

1,829,515 

7,030 

7,177 

7,721 

7,923 

12.6 

9.8 

12.6 

10.4 

Farm personal income , , ,, 

32,083 

40,141 

229 

163 

msm 

184 

263 

-23 5 

251 

129 

Nonfarra personal income , , , 

1,592,582 

1,789,374 

6,801 

7,014 


7,739 

12 3 

110 

12 4 


Total personal income . . 

1,624,665 

1,829,515 

7,030 

7,177 

7,721 

7,923 

12.6 

9.8 

12.6 

10.4 

Wageand salary disbursements . 

1,042,716 


4,745 

■sS 

5,250 

5,397 

12 6 

106 

12 8 

98 

Other labor income . . 

99,957 

■ 



381 

395 

16 4 

145 

15 9 

11 3 

Proprietors’ income . .. . 

108,806 



286 

318 

319 

189 

Kwh 

16 3 

11 7 

Farm . . . 

24,448 

31,221 

69 

4 

2 

2 

31.3 


27,7 

-46 3 

Nontarm . 


95,314 

272 

282 

315 

317 

15.3 


130 

12,5 

Dividends, inleresl, and rent 

221,191 

250,595 

HRFiH 

1,039 

1,142 

1,184 

12 8 

13 4 

133 

13 9 

Transfer payments 


238,794 

■19 

903 

962 

992 

82 

73 

89 

99 

State unemployment insurance benefits 

9,997 

8,023 

62 

47 

28 

36 

-30 3 

-54 5 

-197 

-24 5 

Less personal contributions , . . ,. 

66,792 

78,351 

293 

320 

331 

363 

15.1 

130 

17 3 

13 4 

Plus residence adjustment 

-417 

-489 

0 

0 

0 

0 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

4,745 

4,915 

5,250 

5,397 

126 

106 

12 8 

98 

Farm 

7,215 

8,422 

144 

144 

156 

165 

10.6 

83 

16 7 

14 2 

Monfarm . . 

1,035,501 

1,168,176 

4,601 

4,771 

5,094 

5,232 

126 

107’ 

128 

97 

Mining . , 

12,013 

19,166 

0 

0 

0 

0 

33,9 

— 

59 5 

— 

Construe lion 

56,564 

68,593 

291 

345 

393 

413 

20,1 

351 

213 

19 7 

Manufacturing 

285,735 

325,636 

250 

282 

293 

311 

13 3 

17,1 

14.0 

10.2 

Durable goods 

182,321 

211,944 

64 

68 

75 

78 

15 2 

16 5 

.162 

147 

fioodurable goods , , 

103,414 

113,692 

186 

214 

218 

232 

100 

17 3 

99 

87 

Private service type 

473,132 

532,823 

2,303 

2,368 

2,502 

2,583 

131 

87 

126 

90 

Transportalion, communicaiion, and public utilities 

79,598 

88,755 

406 

449 

462 

476 

113 

13 7 

115 

6.2 

Wholesale and retail trade 

177,331 

201,608 

765 

797 

835 

859 

14,1 

9,1 

13,7 

78 

Finance, insurance, and real estate . . . 

55,930 

63,373 

298 


342 

348 

13,2 

14.5 

13,3 

14,9 

Services. 

160,273 

179,087 

833 

820 

864 

899 

12,7 

3.7 

11,7 

96 

Government ... 

204,558 

218,008 

' 1,737 

1,752 

1,882 

1,899 

6.9 

8,4 

66 

84 

Federal, 

68,698 

73,916 

1,061 

1,075 

1,159 

1,189 

7.1 

93 

76 

106 

Slate and local 

135,860 

144,092 

676 

677 

723 

710 

68 

6.9 

61 

49 

Other 

3,499 

3,950 

21 

23 

24 

26 

146 

166 

129 

148 


1 Detail may not add to totals because of rounding. Source U S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measuromenf 

2 Based on unrounded data Division 


TABLE 3.— Consumer Price Index, United States and Hawaii^ 



United Slates 

1 

Hawaii 

US 

Slate 

US 

State 


1978-1 

19791 

1977; IV 

19781 

1978;IV 

19791 

1 97 7; IV- 
1978 IV 

1978 1- 
1979:1 


Index, 1967^ 100, not seasonally adjusted | 

Percent change 


U.S, city average’ 

Honolulu 

188.4 

207.0 

174 9 

177.7 I 

190.0 

196.0 ' 

8.9 

86 

9.9 

10.3 


1. Coirsumer Price Indexes are shown for the most relevant SMSA(s) for which data are available, ffDTE.-Unrevised data are used lor the quarters prior to January 1978, and revised data are used lor the 

2 Average for 85 representative urban areas based on the 1970 Census of Population. subsequent quailers. Users are advised to exercise caution when making compaiisons over time 

Source. U.S Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978 I lo 1979 I, Hawaii’s civilian labor force increased 0.7 percent 
compared with 3,2 percent nationally (table 4). Only Illinois and the 
District of Columbia registered smaller advances than Hawaii’s. Total 
employment m Hawaii increased 1.4 percent. The increase was lower 
only in Iowa and was almost 2.5 percentage points below the Nation s 
advance. 

With employment increasing by 6,000 and the labor force increasing by 
3,000, the number of unemployed declined by 3,000. Hawaii’s 


unemployment rate declined 0.7 percentage point, to 7.1 percent of the 
labor force in 1979:1. The Nation’s unemployment rate declined one- 
half of a percentage point, to 6.3 percent. 

Across the islands, unemployment rates varied somewhat. According to 
preliminary data for March 1979, the unemployment rate was 6.2 
percent for Oahu and 6,9 percent for the other islands. The preliminary 
Stale rate was 6.4 percent. 


Chart 5.-Labor Force, fmploymBnl, and Unemployment, 1975:1: Hawaii 


Chart 6.— Unemployment Rales, 1978:1 “1979:1 
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TABLE 4.-Labor Force, United Slates and Hawaii 



United Slates 

Hawaii 

US 

Slate 

US 

State 

1978 1 

1979:1 

1977.IV 

— 

1978,1 



1978.IV 

1979:1 

1977:IV- 

1978'IV 

1978 1“ 

1979T 

Thousands of persons, not seasonally ad|usled' 

Percent change’ 

Employees on nonairicullural payrolls ,. ., , 

84,207 

86,680 

359 

367 

377 

377 

— 

4.2 

4.9 

2.9 

2.9 

Mining and services 

16,488 

17,045 

86 

88 

HI 

92 

4.9 

6.3 

3,4 

4.9 

Construction 

3,784 

3,973 

18 

19 


22 

112 

17.8 

50 

12.4 

Manufacluring . , , 


20,652 

21 

23 

23 

23 

36 

10.2 

2.9 

3.1 

Transporlalicn, communication, and public utilities 

4,779 

4,943 

28 

28 

29 

29 

44 

.7 

3.4 

2 1 

VlliolesateandretaiMrade 

18,937 

19,549 

94 

96 

97 

96 

45 

2.6 

3.2 

.C 

finance insurance, and real esiate 

4,601 

4,790 

27 

28 

29 

29 

5,2 


4.1 

39 

Coiernmenl 

15.435 

15,648 

86 

86 


86 

1.4 

2.1 

1.4 

1.1 

Civilian labor force’ , , 

98,106 

101,260 

402 

396 

396 

399 

3.1 

“1.5 

3.2 

.7 

lotal employed 

91,401 

94,901 

373 

365 

367 

371 

39 

“1,6 

3.8 

14 

lolal unemployed 

6,705 

6,360 

29 

31 

29 

28 

-8,8 

-3 

-5.1 

-7 6 

Percent unemptoyed 

6,8 

63 

7.3 

78 

7.4 

7.1 







1 Detail mi/ rot add lo toials because of rounding 

2 Based on unrounded data 

3 Beginning fanuary 1978, these data are heing estimated by new melhods, using more current data This 
creates a creak in the senes, and useis are adwsed to exercise caution when making comparisons om time 

Source US Department of Labor, Bureau of Labor Slalisfics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Tolal loans 

Commercol and industrial 
Loans to individuals 
Real estate 
Residential 
Farms 
Ollier 

Farms, ercludin^ real estate 
Olher 


Total deposits . 

Demand 

Time and savings 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 

TABLE 5.— Commercial Banking Indicators, United Slates and Hawaii 


United Slates 

Hawaii 

US 

L. 

State 

US 

L__^ 

stale 







1977 

IV- 

1978.1- 

19781 

19791 

19771V 

1978.1 

1978 JV 

19791 

1978 IV 

1979 1 


Millions of dollars, not sea 

sonally adjusli 

d' 



Percent 

change’ 


619, 21S 

aa. 

2,090 

2,133 

2,493 

n.a. 

15.6 

19.3 

— 



na 

473 

484 

571 

n a 

133 

20 9 

— 

— 

143,356 

na 

473 

488 

585 

n.a 

18 7 

236 

— 

— 

183.599 

na 

992 

1,013 

1.150 

n.a. 

19 6 

159 

— 

— 


na 

664 

677 

807 

n a 

221 

215 

— 

— 

7.919 

na 

6 

6 

7 

n.a. 

96 

98 

— 

— 

70,851 

na. 

322 

329 

336 

n.a. 

170 

4.4 

— 

— 

25,440 

n.a. 

15 

14 

16 

n a 


67 

— 

— 

64,581 

na. 


135 


n a 


24.5 

— 

— 

911,372 

n.s. 

■in 

3,382 


n.a. 


14.2 

— 

— 

344,245 

na 

1.204 

1,197 

1.379 

n a 

56 

14 5 

— 

— 

567.52? 

na 



1.997 

2,186 



2,276 

na 

11.9 

14 0 



— 


1 Detail may not add to totals because nl roundine 

1 Based an unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV— 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans rose 19.3 percent in Hawaii from 1977:IV to 1978:IV, 
outpacing the national increase of 15.6 percent and ranking among the 
largest State increases (table 5). Loans to individuals rose 23.6 percent, 
almost 5.0 percentage points more than nationally, to $585 million. 
Commercial and industrial loans rose 20.9 percent, an increase that was 
exceeded in only three States, to $571 million. Residential real estate 


loans, the State’s largest loan market, registered a 21. 5-percent increase, 
marginally lagging the Nation’s increase of 22.1 percent, to $807 mil- 
lion. 

Total deposits rose 14.2 percent, outpacing the national increase of 9.3 
percent. Demand deposits rose 14.5 percent, far exceeding the Nation’s 
5.6-percent increase and ranking third among all State increases, to $ 1.4 
billion. Time and savings deposits rose 14.0 percent versus 1 1.9 percent 
nationally, to $2.3 billion. 



























July 1979 
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Construction 


The total valuation of contracts in Hawaii rose 70.9 percent from 1 978; I 
to 1979:1* far exceeding the Nation’s 19.8-percent gain and ranking sixth 
among all Stale gains (table 6). Part of the year-to-year gain was due to 
the makeup from the effects of an ironworkers’ strike, which dampened 
contract activity in 1978:1. In 1979:1, the total valuation of contracts 
reached $261 million, up $108 million from a year previous. National 
construction costs rose about 14 percent during this timespan. 

The valuation of street and highway contracts, a major component of 
nonbuilding contracts, rose from $3.9 million in 1978:1 to $56.5 million 
in 1979:1; this represented one of the largest percentage gains in the 
Nation, far outpacing the national average 61.2-percent gain. A $24.1 
million contract in 1979:1 for the construction of roadways in Honolulu 
County was partly responsible for the sharp gain. The year-to-year gain 
in the valuation of street and highway contracts ($52.6 million) ac- 
counted for almost one-half of the State’s gain in the total valuation of 
construction contracts. 


Large contracts for the construction of one- family houses in Honolulu 
in 1979.1 helped to increase the valuation of residential housekeeping 
contracts by one-half, to $85 million. Hawaii’s percentage gain, which 
was exceeded in only five States, far outpaced the Nation’s gain of I i .8 
percent. The number of dwelling units started in the State rose by over 
one-fourth, from 1,500 in 1978:1 to 1,900 in I979'l Nationally, the 
number of dwelling units started rose only 2.6 percent. In contrast, the 
valuation of contracts for additions and alterations to residential 
housekeeping units declined 1 1 7 percent, the largest decline among all 
States, to $19.2 million. 

Residential nonhousekeeping contracts rose $10.4 million in valuation, 
to $13.5 million. The valuation of nonresidential contracts rose 46.2 
percent, far exceeding the 28.0- percent national gam, to $58.1 million. 


Chart 14.— Construction Contracts— Total Valuation 

Indea 1976° 100 



Chart 15.— Consirucllon Contracts— Valuation of Contracts by Type; 
Millions ^**^®** 
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Chart 16,— Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1478:1-1979:1 


Percent 



Alltiallons 


TABU 6.— Construction Contracts, United States and Hawaii ‘ 



United Stales 

Hawaii 

1 US 

State 

US 

Slate 

1978 r 

19791 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

1’ Not seasonally adjusted 



Percent i 

change' 

Total valuation of contracts 

38,107,230 

45,636,147 

149,157 

152,784 

226,781 

261,093 

16 8 

52.8 

19 8 

70,9 

Residential housekeeping, aitdilions and alterations 











Valuation f thousands of dollars) 

5,904.299 

6,962,771 

28,304 

21,770 

36,392 

19,215 

14 6 

28 6 

17 9 

-U7 

All other contracts 











Dumber ot contracts 

53,028 

53,454 

343 


229 

256 

-9 3 

-33 2 

8 

8 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

120,853 

Kill cH 

190,389 

241,878 

173 

57.5 

201 

846 

Floor area (thousands of square teel) 

807,538 

984,811 

2,561 

3,403 

5,028 

4,641 

103 

96 4 

12 8 

361 

Residential housekeeping 











Number of contracts 

13,592 

14,399 ; 

27 

23 

27 

30 

-4 3 

0 

59 

304 

Number of dwelling units 

404,171 

414,826 

1,340 

1,495 

2,788 

1,891 

-2 


26 

265 

Valuation (thousands ol dollars) 

13,806,696 

15,431,523 

49,641 

56,471 

125,491 

85,362 

156 

152 8 

118 

512 

Floor area (thou sands of square feel) 

546,445 

571,860 

1,453 

1,765 

3,956 : 

2,644 

10 7 

172 3 

47 

498 

Residential nonhousekeeping 









1 


Number ot contracts 

441 

464 , 

4 

6 

5 

7 

-4 

25 0 

5.2 ! 

16 7 

Valuation (thousands of dollars) 

327,201 

504,158 ' 

944 

3,050 

1,336 

13,457 

54 9 

41.5 

541 

3412 

Floor area (thousands ot square (eel) 

8,179 

11,483 I 

5 

37 

31 

17 

34 7 

568 1 

404 

-542 

Nonresrdentral 











Number ot contracts 

25,282 

23,514 

175 

124 

92 

120 

3Hf 

-47 4 

-70 

-32 

Valuation (thousands ol dollars) 

9,856,146 

11,595,243 

38,082 

39,741 

41,763 

58,110 

16.3 

97 

230 

462 

Floor area (thousandsof square feet) 

252,915 

321,468 i 

1,103 

1,601 

1,041 

1,980 1 

8.7 

-5 7 

271 

236 

Nonbuilding 











Number of contracts 

13,713 

15,877 

137 

103 

105 

99 1 

-9.1 

-23 4 

99 

-39 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

32,186 

31,752 

21,799 

84,949 


-32 3 

237 

1675 

Streets and Highways 











Number ol contracts 

3,989 

4,750 

27 

9 

27 

17 

-178 

0 

19.1 

88,9 

Valuation (thousands ol dollars) 

1,399,453 

2,255,221 

7,312 

3.350 

9,642 

56,532 ; 

-181 

319 

612 



‘♦•Percent change greater than 999 9 
I Contracts started or eipccled to start wrthjn 60 days 
I Percent changes tor floor area based on unrcnnded data 

I 

i 

I 

! 


Source P W Oodge Division, McOrawHilt Information Systems Company 
NOTE —Detail for lloor area data may nnt add to totals because of rounding 

Retail Sales 

Retail sales for Hawaii are not available. 


TABLE 7.— Retail Sales, United States and Hawaii 



United States 

Hawaii 

US 

j state 

US 

Slate 

19781 

19791 

1977;IV 

19731 

1978dV 

1979.1 

1977 IV- 
1978 IV 


Millions of dollars, not seasonally adjusted 

Percent change 

Retail sates . . . 

167,940 

194,529 

n.a. 

n,a. 

n.a. 

n.a. 

11.2 

B 

15.8 


Durable goods 



n a 

n.a 

n a 

na 



231 


Nondurable goods , , 



n.a. 

n a 

n a 

na 

■m 


12,3 



na Data not available Source US Department ol Commerce, Bureau ot Census 


TABLE 8.— Business Incorporations and Failures, United States and Hawaii 



Umled Slates 

Hawaii 

US 

State 

US 

Stale 

1978-1 

1979.1 

1977.IV 

1978’l 

1978, IV 

1979,1 

1977'IV- 
1978 IV 

1978:1- 

19791 

Not seasonally adjusted 

Pcrcen 

change 

New h\i sines t Inooiporallons , 

115,247 

n.a. 

588 

673 

795 

n.a. 

13,2 

35.2 



— 

Total number of business failures 

1,729 

a a. 

0 

3 

14 

n.a. 

-4.9 

— 

— 

B 

Current liabdities (thousands of dollars) , , , 

697,734 

n,a, 

0 

868 


na 

13.7 

— — 


B 

Avera ge tiab it ily per (ail are (thousandsof do liars) . , 

404 

n a 

0 

289 


na. 

19.4 

— 

— 

B 

Business failures by industry 











Mtnrng and manufacturing , , , .... 

271 

a a. 

1 

0 


n.a. 

6.0 

0 





Construclion , 


ft, a 

0 

1 

2 

n.a. 

-8.2 







Wholesale trade 


na 

0 


1 

na 

-63 





Retail trade , , , 


n.a. 

0 


6 

na 

-.4 






Commercial services . , 


n.a. 

0 


4 

n a 

-23.5 

— 

— 

— 


na Data not available 
Source Dun S Bradsireel, Inc 

NOIE-This tabfe may ncl be reproduced without the permission ol Oun & Bradsireet, Inc 
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Personal income 


Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

— Up 16.7% vs. 12.6% in U.S., to $6.6 billion 
— Farm personal income up 72.4% vs. 25.1% in U.S. 

— Payrolls up 11.7% in government vs. 6.6% increase in U.S. 

—Up 3.3% vs. 3.8% in U.S., to 370.000 

—Up 7,000 to 33,000 

—Rate up to 8.1% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts up only 1.9% vs. 19.8% in U.S., 
to $153.3 million 

— Valuation of nonresidential contracts down 24.2% vs. 28.0% 
increase in U.S. 

—Number of dwelling-unit starts up 1.8% vs. 2.6% in U.S., to 
2,319 


TABLE 1.— Summary of Economic Indicators, United States and Idaho 



United States 

Idaho 

US 

Slate 

US 

Slate 

1978 1 

1979:1 

197 7: IV 

1978'1 

1978: IV 

19791 

1977;IV- 

19781V 

1978 1- 
19791 

All indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions of dollars) 

1,624,665 

1,829,515 

5,452 


6,385 

6,570 

12.6 

171 

126 

167 

Total wages and salaries (millions of dollars) . 

1,042,716 

1,176,598 

3.414 


3,863 

4.041 

12 6 

13.2 

128 

147 

Civhlian employment (thousands) 

91,401 

94,901 

373 

358 

387 

370 

39 

3.7 

38 

3.3 

Unemployment (thousands) , 

6,706 

6,360 

20 

25 

22 

33 

-88 

14.3 

-51 

279 

Percent unemployed (unemployment/labor force) 

6.8 

63 

5.0 

66 

5.5 

8.1 

— 

— 

B 

— 

Total loans (millions of dollars) .. . 

619,218 

na 

2,357 

2,409 

2,617 

na. 

156 

U.O 


— 

Total deposits (millions of dollars) . . . . 

911,772 

n.a. 

3,288 

3,301 

3,602 

n.a. 

93 

9.5 


— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

205,767 

150,436 

242,098 

153,301 

168 

177 

198 

19 

Dwelling units started (number) 

404,171 

414,826 

2,844 

2.277 

2,421 

2,319 

-,2 

-149 

2.6 

18 

Total retail sales (millions of dollars) . 

167,940 

194,529 

n a. 

n.a 

n.a. 

na 

11.2 

— 

15.8 

— 

Uew business incorporations (number) 

115,247 

na 

382 

500 

436 

n.a. 

13.2 

141 

— 

— 

Business failures (number) 

1,729 

na. 

3 

7 

7 

n.a. 

-4.9 

1333 

— 

— 

Consumer Price Index (1967 = 100). 











US city average . , 

188.4 

207.0 

— _ 


— 

— 

89 

— 

99 

— 


n a Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Idaho 
increased 16.7 percent from 1978:1 to 1979:1, compared with a 12.6- 
percent national increase (table 2). The State’s percentage increase, 
ranking fifth in the Nation, brought personal income to a total of $6.6 
billion, up $940 million since 1978:1 Both farm and nonfarm personal 
income increased at rates that exceeded the national average. In 
particular, farm income increased 72.4 percent (ranking sixth among all 
State increases) versus 25.1 percent nationally, and nonfarm income 
increased 13.7 percent (ranking lOlh) versus 12.4 percent nationally. 


Chart l.-Personal Income, Percent Chanite, 1978:1-1979:1 
(Seasonally adjusted] 


Psiceitl 

* 0.0 4 ' 



Wa(esandSatan«s 


Wage and salary disbursements (payrolls) in Idaho increased 14.7 
percent from year to year, compared with 12.8 percent in the Nation. In 
1979:1, the State’s payrolls totaled $4.0 billion, up $519 million since 
1978:1. Increases in government and private service-type industry pay- 
rolls accounted for the State’s above-average increase in total payrolls. 
Federal Government payrolls increased 14.8 percent, more than in any 
other State and twice the national increase; State and local government 
payrolls increased 9.8 percent versus 6.1 percent nationally. 

The payroll increase in each private service-type industry in Idaho 
ranked fourth or higher among all State increases. Services payrolls 
Increased 17.8 percent (ranking first among all State increases) versus 
11.7 percent nationally, and finance-insurance-real estate payrolls 
increased 24.6 percent (ranking second) versus 13.3 percent nationally. 
Trade payrolls increased 20.0 percent (ranking third) versus 13.7 percent 
nationally, and transportation-communication-public utilities payrolls 
increased 20.3 percent (ranking fourth) versus 11.5 percent nationally. 

In contrast, payroll increases in mining and construction (34.4 percent 
and 17.6 percent, respectively) lagged those of national counterparts. 
The increase in manufacturing payrolls was less than one-third of the 
Nation’s — 4.1 percent versus 14.0 percent. Payroll increases in both 
durables and nondurables manufacturing ranked 48th in the Nation. 


Chari 2.~Consumer Price Index, Percenl Change, 1978:1-1979:1 


r«icenl 



□ 


United Slalej 
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Chart 3.— Total Personal Income 


Chart 4.~lndustrial Composition of Wages and Salaries 


Into 1972 = 100 


{Seasonally adjusted] 


Billion $ 


[Seasonally adjusted] 





United Slates 

Idaho 

US 

Stale 

US 1 

Slate 


19781 

19791 

1977.IV 

19781 

1978 IV 

1979 1 

1977 tv- 
1978 IV 

19781- 
1979 1 



^ illtorvs of dollars, seasonally adjusted at annual rates* 

Percent cli 

ange’ 


Total personal income 

1,G24,665 

1,829,515 

5,452 

5,630 

6,385 

6,570 

12.6 

17.1 

12.6 

16.7 

Farm personal income 

32,083 

40,141 

277 

233 


mm 

26 3 

89 8 

25 1 

72 4 

Nonfarm personal income 

1,592,582 

1,789,374 

5,175 

5,342 



12 3 

13 2 

124 

13 7 

Total personal income . . 

1,624,665 

1,829,515 

5,452 

5,630 

6,385 

6,570 

12.6 

17.1 

12.6 

16 7 

Wage and salary disbursements , 

1,042,716 

1,176,598 

3,414 

3,522 

3,863 

4,041 

12 6 

13.2 

128 

14.7 

Other labor income . . .. 

99,957 

115,833 

306 

319 

354 

372 

16 4 


159 

16 b 

Pioprielors' income . . 

108,808 


529 


828 

798 

18 9 

56 6 

16 3 

421 

Farm ... , 

24,448 

KSiH 

146 


381 

341 

31.3 

160 8 

27 7 

119.5 

Nonfarm . . . . . 

84,360 


383 

BH 

447 

457 

IS.3 

16 9 

13 0 

12.5 

Dividends, inleresi, and rent 

221,191 

250,595 

679 


767 

794 

12 8 

12 9 


13.3 

Transfer payments . . 

219,202 

238,794 

726 

741 


821 

82 

10 2 


mm 

State unemployment insurance benefits 

9,997 

8,023 

34 

33 

■IB 

36 

-30 3 

-3.5 



Less personal contributions 

66,792 

78,351 

236 

254 

271 

301 

151 

14 8 


18 5 

Plus lesrdence adjustment 

-417 

-489 

35 

39 

43 

45 

— 

— 


— 

Wage and salary disbursements . ... 

1,042,716 

1,176,598 

3,414 

3,522 

3,863 

4,041 

12 6 

13.2 

12 8 

14 7 

Farm , 

7,215 

8,422 


123 

141 

ISO 

10 6 

10 8 

16 7 

16 8 

Nonfarm ... .... . 

1,035,501 

1,168,176 


3,393 

3,722 

3,891 

12 6 

13 3 

12.8 

14 7 

Mining. . 

12,013 

19,166 

53 

55 

71 

74 

339 

33 4 

59.5 

34 4 

Construction . . .. 

56,564 

63,593 

261 

294 

313 

345 

20.1 

20 3 

21.3 

17 6 

Manufacturing . . 

285,735 

325,636 

708 

728 

749 

758 

13.3 

5.8 

14 0 

41 

Durable goods ... ... . . 

182,321 

211,944 

431 

456 

466 

480 

15 2 

8.0 

16,2 

53 

Nondurable goods 


113,692 

276 

272 

283 

278 

100 

2.5 

9.9 

21 

Private service type 

473,132 

532,823 

1,509 

1,548 

1,750 

1,855 

13 1 

16 0 

12.6 

: 19.8 

Transportation, communication, and public utilities 

79,598 

88,755 

262 

272 

300 

328 

11 3 

14 3 

U.5 

20 3 

Wholesale and retail trade 

177,331 

201,608 

617 

642 

727 

771 

14 L 

17 9 

13.7 

20 0 

Finance, insurance, and real estate 

55,930 

63,373 

148 

155 

181 

194 

13.2 

22.1 

13.3 

24 6 

Services 


179,087 

482 

477 

542 

562 

12 7 

12 5 

!1.7 

17 8 

Government .. 

204,558 

218,008 

734 

746 

815 

833 

6.9 

10 9 

66 

11 7 

Federal 

68,698 

73,916 

263 

271 

304 

311 

7.1 

15.7 

3.6 

14 8 

Slate and local 

135,860 

144,092 

472 

475 

511 

521 

6.8 

8.3 

61 

9.8 

Other , 

3,499 

3,950 

21 

23 

24 

25 

14.6 

14.5 

12 9 

12 3 


) Detail may not add to totals because oi rounding. 
2 Based on unrounded data 


Source. U S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 
Division 


TABLE 3.— Consumer Price Index, United States and Idaho* 



United Slates 

Idaho 

US. 

Slate 


Stale 

1978.1 

1979:1 

1977'IV 

1978.1 

1978:iV 

19791 

1 977; IV- 
1978, IV 

■Sll 

Index, 1967=100, not seasonally adjusted 




Percent 

change 


U S. city average’ 

188.4 

207,0 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

8.9 

1 

j 

1 

9.9 

— 


1. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. NOTE.-Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over time 

I Source U S, Departnjent of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Idaho’s civilian labor force increased 5.0 percent 
versus 3,2 percent nationally (table 4). Idaho’s increase was the ninth 
largest in the Nation, Total employment increased 3.3 percent versus 3.8 
percent nationally, to 370,000. 

With the labor force increasing 19,000 and employment increasing 
about 12,000, the number of unemployed in the State increased about 


7 000 to 33,000. The State’s unemployment rate increased 1 .5 percentage 
poinhs, to 8.1 percent of the labor force, compared with 6.3 percent 
nationally. Idaho’s unemployment rate in 1979T was the fourth highest 
in the Nation. 

Preliminary data for March 1979 indicate that the unemployment rale 
in Boise City, the State’s major metropolitan area, was 4.9 percent; 
statewide, the unemployment rate was 7.2 percent. 


Chart 5.-Labor Force, Employment, and Unemployment, 1979:1: Idaho 


Chart e.-Unemploymenl Rates, 1978:1-1979:1 


niouundi 


500.0 

400.0 

300.0 

200.0 
too.o 

0 . 0 - 






labor Force 
Emplejmcol 
Untmploymeiit 


Perce nl 



il 


19781 

19791 


Emeloyees on nonatricullural p ayrolls , 

Wimnj.. 

Construction 

ManulaclurinK .... 

Transportation, communication, and public utilities 
Wholesale and retait trade . . 

Finance, insurance, and real estate 
Services . ■ - • 

Goveinment .... . 

Civilian labor force’ ... 

Total employed ....... 

Total unemployed 

Percent unemployed . ... ■ 


TABLE 4.-Labor Force, United States and Idaho 



United Stales 

Idaho 

US 

Stale 

US 

Slate 








1977.IV- 

19781- 


1976:1 


1977-IV 

1978.1 

19781V 

1979.1 

1978 IV 

19791 



Thousands of 

persons, not seasonally adiusted' 


Percent 

hange’ 



84,207 

86,680 

317 

313 

340 

332 

4.2 

7.1 


6.3 



896 

4 

4 

4 

4 

144 

56 

22.7 

5.6 



3,973 

20 

17 

21 

17 

11.2 

86 

50 

4 8 



20,652 

56 


59 


mm 

54 

2.9 

3.1 



4,943 

19 


20 


B9 


d.4 

86 



19,549 

80 


85 


mm 

5.6 

32 

6 0 



4,790 

17 


22 




41 

22 3 



16.149 

54 


58 

K9 

4.4 

82 

2.5 

6.9 



15,648 

69 

67 

71 

70 

1.4 

31 

1 4 

4,5 


98,106 

101,260 

393 

383 

410 

402 

3.1 

4.2 

3.2 

5.0 


91,401 

94.901 

373 

358 

387 

370 

39 

3.7 

38 

3.3 


&>05 

6.360 

20 

25 


33 

-8 8 

14 3 

-5.1 

27.9 


68 

6.3 

SO 

6.8 

IHEuli 

81 






1 Detail may not add to totals because of rounding 
2. Dased on unrounded data 

3 beginning January 1976, these data are being estimated by new methods, using more current data This 
«s a break In the seires, and users are advised to etercise caution when making comparisons over Itme 
vurce. V S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to ciianges m the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TA_Bi.E 5.-— Commercial Banking Indicators. United States and Idaho 



United Slates 

Idaho 

US 

r 

state 

US 

Stale 

19781 

19791 

19771V 

1978.1 

1978: IV 

19791 

19771V- 
1978 fV 

1978 1- 
19791 

1 Miilions of dollars, not seasonally adjusted' 

Percent change' 

Total iDjns . . 

61S,2lg 

fl.a, 

2,357 

2,409 

2,617 

n.a. 

15,6 

11.Q 

— 

— 

Commercial and industrial 

202,241 

na 

694 

627 


n a 

■ II 

191 

— 

— 

Loans to individuals 

143,35$ 

na 

655 

667 

735 

na. 

mm 

123 

— 

— 

Real estate 

183,599 

na. 

656 

692 

748 

n a 

■ 9 

14 0 

— 

— 

tlssidcntial 


n.a 

444 

474 

521 

na 

221 

174 

— 

— 

Faims 

' 7,919 

na 

14 

13 

14 

n.a. 

96 

-4.4 

— 

— 

Other 


na 

198 


213 

n,a, 

17,0 

75 

— 

— 

Farms, excluding real estate 

25,440 

na 

384 


358 

n.a. 

9.5 

-6 8 

— 

— 

Other ... . . 

64,581 

na 

58 

55 

56 

n a 

79 

-36 

— 

— 

Total deposits 

911,772 

n.a. 

3,268 

3,301 

3,602 


9.3 

9,5 

— 

— 

Demand .... . . . 

344,245 

na 

1,181 

1,082 

1,216 

n a 

56 

2.9 

— 

— 

Time and savings .. ... 

567.527 

rra 

2,108 

2,219 

2,387 

n a 

119 

13 3 


— 


1 Detail may not add lo lolals liecaiisc of rounding 

2 Based on unrounded tlala. 

Source US Federal Deposit Insurance Corporalion 


The following discus.sion of commercial banking indicators, 
1977:IV— I978;IV, was ormtted from the April 1979 issue of State 
Qtiarletfy Ecotwfnic Developments, 

Total loans in Idaho increased 11.0 percent from 1977:IV to 1978:IV 
versus 15 6 percent nationally (table 5). The State’s increase, one of the 
smallc,st in the Nation, brought bank loams to a total of $2.6 billion in 
1978: IV, up $260 million since 1977: TV, Loans to individuals increased 
12.3 percent, about 6 percentage points less than nationally, and real 
estate loans increased 14.0 percent, al.so about 6 percentage points less 
than nationally. Farm loans, excluding real estate, declined 6.8 percent 


in Idaho, compared with a 9.5-percent national increase. In contrast, 
commercial and industrial loans increased 19.1 percent versus 13.3 
percent nationally; the increase ranked 10th among all State increases. 

Total deposits in Idaho increased 9.5 percent from 1977:.IV to I978:IV 
versus 9.3 percent nationally, In 1978:IV, bank deposits totaled $3.6 bil- 
lion, up $314 million since 1977. IV. Demand deposits in the State 
increased at almost one-half of the Nation’s rate (2.9 percent versus 5,6 
percent), while time and savings deposits increased 13.3 percent versus 
1 1.9 percent nationally. 
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Construction 


From 1978:1 to 1979:1, the total valuation of construction contracts 
increased only 1.9 percent (to $153 million), compared with an increase 
of 19.8 percent nationally (table 6). National construction costs 
increased about 14 percent during the same timespan, and if this 
national increase is representative of the cost increase throughout the 
Stale, the total valuation of contracts in Idaho sustained a real decline 
of about 12 percent versus a real increase in the Nation of about 6 
percent. 

A 24.2-percent decline ($7.7 million) in the valuation of Idaho’s 
nonresidential contracts substantially contributed to the State’s lag in 
the total valuation of all contracts, Nationally, the valuation of 
nonresidential contracts increased 28.0 percent from year to year. Only 
two States, Georgia and South Dakota, declined more rapidly during 
this timespan. 


The valuation of residential housekeeping contracts, which in 1979:1 ac- 
counted for two-thirds of the valuation of all contracts for new 
construction m Idaho, increased only 7.5 percent ($5,9 million) in the 
State from 1978 T to 1979:1, compared with 1 1.8 percent in the Nation 
Similarly, the number of dwelling units started increased 1 8 percent in 
the State versus 2.6 percent in the Nation. 

Additions and alterations to residential housekeeping units increased 
$3.0 million in valuation, about 14 percent, compared with a national 
increase of about 18 percent. 

Nonbuilding contracts increased 14 9 percent ($2.5 million) versus 23.7 
percent in the Nation, while the street and highway component of 
nonbuilding contracts increased 124.2 percent (S9.2 million), compared 
with a 61 2-percent national increase. 


Chari 14.— Construction Contracts— Total Valuation 

Index, 1976’= 100 



Chart 15.— Construction Coniracis-Valuatlon of Contracts by Type: 

Million s Idaho 



Chart 16,— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 


Porcent 




TABLE 6.— Construction Contracts, United States and Idaho' 




United States 



Idaho 


OS 

State 

US 

Slate 


19781 

1979 1 

1 1977 IV 

1 1978.1 

1978:IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 




Not seasonally adjusted 




Percent chanee’ 


Total valuation of contracts 

38,167,230 

45,638,147 

205,767 

150,436 

242,098 

153,301 

16.8 

17.7 

19.8 

1.9 

ITesidential housekeeping, additions and alterations 







i 




Valuation (lliousands of dollars) 

5.904.299 

6.962,771 

27,508 

21,798 

33,298 

24,824 

14 6 

210 

179 

139 

All other contracts 










1 

Number of contracts . 

53.028 

53,454 

390 

I 316 

285 

268 

'9 3 

-26.9 

8 

-15,2 

Valuahon (thousands of dollars) 

32,202,931 

38,675,376 | 

] 78.259 

128,638 


128,477 

17 3 

171 

201 

-1 

Floor area (Ihousands of square feet) 

807.538 

904,81] 

1 

4.931 


1 5,434 

3,732 

10 3 

10 2 

120 

i -55 

Residenlial housekeeping 








humbei of contracts 



159 

155 

153 

162 

'4.3 

-3 8 

59 

45 

Number of dwelling units 


!l 

2,844 

2,277 

2,421 

2,319 

-2 

-149 

26 

18 

Valuation (thousands ol dollars) 

13,806,696 

15,431,523 


79,197 

! 89.005 

85,127 

15.6 

94 

118 

75 

Floor area (Ihousands of square leel) „ , 

546,445 

571,860 


3,013 

3,216 

3,006 

■nn 

20 

47i 

-2 

Residential nonhouseheeping 







Number of conlracls 

441 

464 

5 1 

1 

2 

0 

-4 

-600 j 

52 

— 

Valuation (thousands of dollars) 

327,201 1 

504,158 ! 

5.211 

900 

1,932 

0 

54 9 

-62 9 

541 

— 

Floor area (thousands of square feet) 

8,179 

11,483 

178 

33 

0 

0 

34 7 

— 

404 

— 

Nonrosidcniial 









Number ol contracts 

25,282 i 

23,514 

126 

99 

90 

73 


-28 6 

-70 

-263 

Valuation (fhousamfs of dollars) 

9,056,146 1 

11.595.243 

61,236 

31,769 

59,585 

24,076 1 

163 

-2 7 

28 0 

-242 

Floor area (thousands ot square feet) . 

252,915 

321,468 

1,601 

904 

2,217 

726 

87 

38 5 

27.1 

-197 

Noobuilding 











Number of contracts 

13,713 

15.077 

lOO 

61 ! 

40 

33 

-91 

-600 

99 

-459 

Valuation (thousands ol dollars) 

9,012,888 

11,144,452 

30,462 

16,772 

58,278 

19,274 

lUlM 

91.3 

23 7 

149 

Streets and Highways 











Number of contracts . 

■■11 

4,760 

39 

19 

15 

16 

-178 

-61.5 

19.1 

-158 

ValUiibon (thousands ol dollars) 


2,255,221 

14,284 

7,387 

13,802 

16,559 

-181 

-3 4 

612 

1242 


1 ConWacIs stafled or ejpecled (o start within 60 days Source F W Dodge Division, McGraw Hill Information Systems Company 

2 Peiccnt changes (or floor area based on unroimded data N0T£— Detail for floor area rfala may nof add to totals because of rounding 


Retail Sales 

Retail sales for Idaho are not available. 


TABLE 7.— Retail Sales, United States and Idaho 




United Slates 



Idaho 


US 

1 Stale 

us 1 

1 State 


19781 

1 1979.1 

1977 IV 

1 1978 1 

1 19781V 

1979.1 

1 1977.IV- j 

1 19781V 1 

{■■PMEflll 

■mH 



Millions of dollars, not seasonally adiusteil 



Percent change 


Retail sales . 

167,940 

194,529 

n.a, 

1 

ii.a. j 

n,z. 

n.a. 

11.2 

■ 

15.8 

— 

Durable goods . . 


68,203 

na. 

na. 1 

n a. 

na 

15.3 


23.1 

— 

Nondurable goods 

■ISia 

126,356 

n.a. 

1 n.3. j 

na. 

na.| 

9.2 1 


12.3 

— 


na Data nol available Source IIS Department of Commerce, Dureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Idaho 



United Stales 

Idaho 

US 

State 

US 

state 

19781 

19791 

197 7.1V 

19781 

1978 IV 

1979.1 

1977 IV- 
1978.IV 


Not seasonally adfusted 


Percent 

change 


New business Jncorpoiatlons . ■ 

115,247 

n.t, 

382 

500 

436 

n,a, 

13.2 

14.1 


— 

Total number of business failures 

1,729 

n.a. 

3 

7 

7 

n.a. 

-4.9 

133.3 


— 

Current liabilities (Ihousands ol dollars) . ...... 

697,734 

n.a. 

179 

621 

856 

n.a. 

13.7 

3782 


— 

Average tiabihly per failure (thousands of dollars) 

404 

n.a. 


89 

122 

na. 

19 4 

103 3 

EB 

— 

Dusiness failures by lisdusliy 











Mining and manufacturing 

271 

n.a. 

1 

1 

3 

n.a. 


200,0 

— 


Construction . , .. 

279 

na. 


2 

2 

n.a. 

-8.2 

— 

— 

— 

Wholesale trade . , . 

205 

aa. 

0 

1 

0 

n.a 

-6.3 

- — 

B 

— 

Retail trade , , . 

769 

na 


3 

2 

n.a. 

-.4 

- — 


— 

Commercial services ..... 

205 

na. 

2 

. 

L 

0 

n.a. 

-23.5 

— 

BB 



na Data not available 
Source Dun & Sradstreet, tnc. 

HOIE -TliJS table may not be reproduced wilfioul the permission of Dun & Bradslreet, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


Highlights 

1978:1 to 1979:1 

— Up 10.9%, 1.7 percentage points less than in U.S. 

— Manufacturing and private service-type industries weak 

— Up 10.3% in Chicago vs. 9.9% in U.S. 

—Up 1.7% vs. 3.8% in U.S., to 4.9 million 

— Down 68,000, to 305,000 

— Rate down to 5.8% of the labor force vs. 6.3% in U.S. 

— Total valuation of contracts down 6.3% vs. an increase of 
19.8% in U.S., to $1.5 billion 

— Valuation of nonresidenlial and nonbuilding contracts weak 
— Number of dwelling-unit starts down 10.0% vs. increase of 
2.6% in U.S., to 10,752 

— Up 8.1% vs. 15.8% in U.S., to $10.2 billion 


TABLE 1.— Summary of Economic Indicators, United Stales and Illinois 



United Stales 

Illinois 

US 

stale 

US 

Slate 


19781 

1979 1 

19771V 

19781 

19781V 

1979*1 

1977 IV- 
1978:IV 

19781- 

19791 


All indicators, except income, not seasonally adjusted j 

Percent change 

Total petsonaHneome (millions of dollars) . . . . . 

1,624.665 

1,829,515 

92,277 

94,325 

mm 

104,625 

126 

103 

126 


Total wages and salaries (millions ol dollars) 

1.042,716 

1,176,598 

59,537 

61,083 

HI 

€8,393 

126 

11 1 

128 

12.0 

Civilian empleymen|(th ou sands) . 

91,401 

94,901 


4,860 


4,944 

39 


38 

17 

Unemployment (thousands) ... , ... 

6,705 

6,360 

^■9 

373 

292 

305 

-88 


-51 

-182 

Percent unemployed (unemploymenl/labor Force) .. 

6.8 

6.3 

5.9 

7.1 

5.4 

5.8 

— 



— 

Total loans (millions ol dollars) 

619.218 

n.a. 

47,674 

48,922 


n.a. 


16.5 


— 

Total deposits (millions o( dollars) 

911,772 

na. 

68,837 

67,561 

74,186 

na. 


7.8 


— 

Total valuation of construction contracts (thousands oi dollars) 

38,107,230 

45,638,147 

1,896,913 

1.612,769 

1.917,424 

1,5U,714 


11 

19 8 

-63 

Dwel 1 1 ng units started (nu mber) 

404,171 

414,826 

20.185 

11,946 

17,811 

10,752 

-.2 

-118 

2.6 

-10,0 

Total retail sates (millions of dollars) .. .... 

167,940 

194,529 

11,199 

9,396 

12,321 

10,156 

HUS 

100 

15 8 

8.1 

New business incorporations (number) . . . 

115,247 

na. 

4,194 

4,885 

5,743 

na. 


36.9 

— 

— 

Business failures (number) ...... 

1,729 

o.a. 

93 

114 

83 

n.a. 


-10 8 

— 

— 

Consumer Price Index (1967=100) 

US city ayerage 

Chicago 

188.4 

207.0 

1794 

183.9 

1971 

202.8 

H 

9.9 

99 

163 


n a Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
10.9 percent from 1978:1 to 1979:1, 1.7 percentage points less than in the 
Nation (table 1 ), In 1979 1, Illinois" total personal income was $104.6 
billion, for an increase of $10.3 billion since 1978:1. Among the Great 
Lakes States, Illinois and Wisconsin had the smallest increases. 

Consumer prices from 1978:1 to 1979:1 increased 10.3 percent in the 
Chicago metropolitan area versus a national increase of 9.9 percent 
(table 3). If Chicago"s index is used as an indicator for price movements 
in the State, real total personal income in Illinois increased 0.6 percent 
from year to year versus 2.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 12.0 percent in Il- 
linois versus 12.8 percent in the Nation. In 1979:1, payrolls totaled $68.4 
billion, for an increase of $7.3 billion since 1978:1, 


Chsrt 1.— fersonal Income, FeicenI ChensO) 1978:1-1979:1 
[Seasonally adjusted] 


PesCMl 



a.iid Sjbnts 


Manufacturing payrolls in the State increased only 9.7 percent versus 
14.0 percent in the Nation. Among all States, only three had smaller 
increases than Illinois. Manufacturing payrolls accounted for 31 percent 
of Illinois' total payrolls in 1979:1, in contrast to a national weight of 28 
percent. Weakness in manufacturing extended to both durable and 
nondurable goods. Durable goods payrolls increased 1 1.4 percent in the 
State versus 16.2 percent in the Nation; nondurable goods payrolls 
increased 6.1 percent versus 9.9 percent in the Nation. 

Payrolls in private service-type industries increased 11.8 percent in Il- 
linois versus 12.6 percent in the Nation. Weakness centered in wholesale 
and retail trade and services. In contrast, the increase in finance- 
insurance-real estate payrolls was 21.2 percent in the State versus 13.3 
percent nationally, and the increase in transportation-communication- 
public utilities payrolls was somewhat larger in the State than national- 
ly. 

Payrolls in construction increased only 12,7 percent in Illinois versus 
21.3 percent in the Nation, Among all States, only nine had smaller 
increases than Illinois. Payrolls in mining, which accounted for a 
relatively small share of the State’s total payrolls in 1979:1, increased 
substantially, reflecting the resumption of coal-mining activity fol- 
lowing a strike in 1978:1. 

Government payrolls in the State increased 13.0 percent, twice the 
increase in the Nation. Strength centered in Stale and local government 
payrolls, up 15.0 percent versus 6.1 percent in the Nation. The increase 
in Federal Government payrolls in Illinois was below the increase in the 
Nation. 


Clisrf 2.— Consumer Price Index, Percent Cjiange, 1978:1-1979:1 


Percent 



□ United Slates 
Chicago 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978 1 to 1979:1, Illinois’ civilian labor force increased only 0.3 
percent, 2,9 percentage points less than in the Nation (table 4), Among 
all States, Illinois* increase was the smallest. Total employment increased 
1.7 percent, 2. 1 percentage points less than nationally, to 4,9 million. Il- 
linois’ increase was the third smallest in the Nation and the smallest in 
the Great Lakes region. 

With the labor force increasing only 16,000 and employment increasing 
84,000, the number of unemployed declined 68,000, to 305,000. In 
1979:1, Illinois’ unemployment rate was 5,8 percent versus 6.3 percent in 
the Nation. Illinois’ rate was the second lowest in the Great Lakes 
region, after Wisconsin’s, Most Great Lakes States had unemployment 
rates that were less than or near the national average. From 1978:1 to 


1979:1, Illinois’ unemployment rate declined 1.3 percentage points 
versus a decline of 0,5 percentage point in the Nation; Illinois' decline 
was the largest in the Great Lakes region. 

In March 1979, the preliminary unemployment rate in the State was 6,0 
percent versus 6.7 percent a year previous. March 1979 rates in the 
major metropolitan areas of the State ranged from 4.4 percent in 
Davenport-Rock Island-MoHne to 7,0 percent in Decatur. The rate in 
Chicago, the State’s largest metropolitan area, was 5,5 percent. From 
year to year, unemployment rates declined in all major metropolitan 
areas in the State except Peoria, Rockford, and Springfield, where rates 
were little changed. 


Chart 5.-Labor Force, Employmenl, and Unemployment, 1979:1: Illinois 


Chart 6.— Unemployment Rates, 1978;l- 1979:1 


Millions 


Pefcfnt 



8«a *4- 



UnilEd Stoles Illinois 


TABLE 4,— Labor Force, United States and Illinois 



United States 

Illinois 

US 

State 

US 

Stale 

19781 

1979.1 

I977.IV 

19781 

1978 IV 

19791 

1977 IV- 
1978, IV 

1978:1- 

1979.1 


Thousands of persons, not seasonally adjusted' 


Percent c 

hange’ 


Fmployaes on nonagrlcultural payrolls 

HZOT 

86,680 

4,723 

4,641 

— 

4,770 

4.2 

2.5 

2.9 

2.8 

Mining . 

730 

896 

25 

14 


27 

14 4 

13.4 

22.7 

971 

Consiructitiii . , 

3,7S4 

3,973 

176 

146 

HIS 

150 

112 

4.1 


34 

Manufacturing . ... . . 

20,064 


1,235 


1,248 

1,241 

3.6 

1.1 

29 

.7 

Transportation, communication, and public utilities 

4,779 

4,943 

287 

282 

297 

292 

4.4 

34 

34 

3.6 

tWhotesare and retail trade . . , . 


19,549 

1,113 

1,069 

1,U3 

1,086 

45 

.0 

32 

1.6 

Finance, insurance, and real estate . .... .... 

4,601 

4,790 

278 

279 

289 

291 

52 

3.9 

41 

44 

Seivices . ... , 

15,758 

16,149 

87! 

870 

902 

901 

44 

35 

2.5 

36 

Government 

15,435 

15,648 

738 


779 

781 

1.4 

56 

1.4 

42 

Civilian labor force' 

98,106 

101,260 

5,268 

5,232 

5,397 

5,249 

3.1 

2.4 

3,2 

.3 

Total employed 

91,401 

94,901 

4,956 

4,860 

5,105 

4,944 

39 

3.0 

38 

1 7 

Total unemployed 

6,705 


312 

373 

292 

305 

-88 

-65 

-51 

-182 

Feicent unemployed. 

6.8 

6,3 

6,9 

7.1 

5.4 

5.8 

— 

■ 



— 


1 Detail may not add to totals because of rounding 
2. Based on unrounded data 

3 Beginning tanuary 197S, these data are being estimated by new methods, using moie current data This 
reates a break in the series, and users are advised to ewrcise caution when mahrng comparisons over time 
Source* US Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commerclaf Banking Indicators, United States and Illinois 



United States 

' 


Illinois 


US 

State 

US 

Slate 


19781 

19791 

197MV 

19781 

1978 IV 

19791 

1977.IV- 
1978 IV 

19781- 
1979 1 



Mil Icons of dollars, not seasonally adjusted* 



Percent change’ 


Total loins 

619,218 

n.«. 

MS 

48,922 

55,556 

n.a. 

15.6 

16.5 

— 

— 

Commeftial and mdustriaf 

202.241 

n» 


18,983 

21,083 

na 

13 3 

18 7 

— 

— 

Loans lo individuals 

143.356 

n.a 

■IS 

8,540 

9,712 

na 

18 7 

151 

— 

— 

Beal esiato 


na. 

11.339 

11,748 

13,922 

na 

■ : m 

22 8 

— 

— 

Residential 


na. 

6,877 

7,164 

8.517 

n.a. 

m'i ■ 

238 

— 

— 

Farms 

7.919 

na 

521 

536 


n.a. 

9.6 

170 


— 

Olher 

70.851 

na 

3,941 


4,795 

na 

17.0 

217 


— 

Farms, encluding real estate , . . 

25.440 

n.a. 

1,818 

1,817 


n.a. 

9.5 

151 

— 

— 

Olher 

64,581 

na 

8,327 

7.834 

8,747 

na. 

79 

50 


— 

lolal deposits 

911,772 

iv.a. 

68,837 

67,561 

74,186 

n.a. 

9.3 

7.8 

B 

— 

Demand 

344.245 

n.a. 

24,503 

21,671 

25,630 

na 

5.6 

46 


— 

Time and savings ... ... 

567.527 

na 

44,333 

45.890 

48,557 

na. 

119 

95 

B 

— 


1 Detail may not add lo totals because of rounding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
I977:IV— 1978:IV, was omitted from the April 1979 issue of Stale 
Quarterly Economic Developments, 

Total loans increased 16,5 percent from 1977:IV to 1978:IV In Illinois 
versus an increase of 15.6 percent in the Nation (table 5). In 1978:IV, Il- 
linois’ loans totaled $55.6 billion, for an increase of $7.9 billion since 
1977 IV. Strength in the State centered in commercial and industrial 
loans, which increased 18.7 percent versus 13.3 percent in the Nation. Il- 
linois’ percentage increase ranked I2th among all State increases. 
Similarly, real estate loans increased 22.8 percent versus 19.6 percent in 


the Nation, In contrast, loans to individuals increased 15.1 percent in Il- 
linois versus 18.7 percent in the Nation. 

Total deposits increased 7.8 percent in Illinois from 1977:IV to 1978:IV, 
1.5 percentage points less than in the Nation, In 1978:IV, deposits 
totaled $74.2 billion, for an increase of $5,3 billion since 1977:IV. 
Weakness in the Slate centered in time and savings deposits, which 
increased 9.5 percent versus 11,9 percent in the Nation. Among all 
States, only 1 1 had smaller increases. Demand deposits increased 4.6 
percent versus 5.6 percent in the Nation. 

































Construction 


From 1978:1 to 1979:1, the total valuation of construction contracts 
declined 6,3 percent in Illinois versus an increase of 19.8 percent in the 
Nation (table 6). Among all States, Illinois’ percentage change ranked 
44th. Illinois’ decline was the largest in the Great Lakes region. The 
change in the valuation of contracts in each major construction category 
was smaller in Illinois than in the Nation, The shortfall was particularly 
pronounced in both the nonresidential and nonbuilding categories. In 
1979:1, contracts in Illinois totaled $1.5 billion, for a decline over the 
year of $0,1 billion, In 1978:1, two large contracts in Cook County 
raised the total valuation of contracts to an unusually high level, thereby 
distorting the subsequent year-to-year change. If these are excluded, the 
total valuation of contracts in the State would have increased about 4 
percent ($0.1 billion) from 1978:1 to 1979;I 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Illinois, the real 
valuation of construction contracts (including the two large contracts in 
1978:1) would have declined about 20 percent versus an increase of 
about 6 percent nationally. Excluding the two large contracts, the real 
valuation of construction in Illinois would have declined about 10 
percent. 

The valuation of nonresidential contracts declined 12.9 percent in Il- 
linois versus an increase of 28.0 percent in the Nation, Most of the 
State’s decline was traceable to a $60 million contract in 1978:1 for an 
office building in Cook County. If this contract is excluded, the 


valuation of nonresidential contracts in Illinois would have been virtual- 
ly unchanged from year to year. 

The valuation of nonbuilding contracts declined 10.7 percent in Illinois, 
in sharp contrast to an increase of 23.7 percent m the Nation. The 
State’s decline was traceable to a $99 million contract in 1978:1 for a 
tunnel in Cook County, Excluding this contract, the valuation of 
nonbuilding contracts in Illinois would have increased 33 percent. The 
valuation of street and highway contracts — a subcategory of 
nonbuilding contracts — declined 6,4 percent in Illinois and increased 
61,2 percent in the Nation. 

The housing market was weak in Illinois from 1978:1 to 1979:1. The 
valuation of contracts for additions and alterations to residential 
housekeeping units increased 13.6 percent in the State versus 17.9 
percent in the Nation. Among all States, this increase ranked 36lh, The 
valuation of contracts for new residential housekeeping units declined 
5.6 percent in Illinois and increased 1 1 .8 percent in the Nation. Among 
all States, Illinois’ change ranked 38th, and among the Great Lakes 
States, only Wisconsin had a larger decline. The number of dwelling 
units started declined 10.0 percent in the State and increased 2.6 percent 
in the Nation, Among all States, Illinois’ change ranked 34th. The 
number of dwelling units started in Illinois declined 1,194 units, to 
10,752 units in 1979:1, Each Great Lakes State had a decline in the 
number of dwelling units started. 


Chart 14.~Gonstructloii Contracts-Total Valuation 

IrdM, 1976=100 



Chart 15.— Construction Contracts— Valuation of Contracts by Typo; 
8111101 1 Illinois 



0.0 


7 ^ 


j 




Chart 16.— Construction Contracts: Valuation ol Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 



Alt e rations 


' TABLE 6.— Constrirction Coniracis, United States and Illinois' 




United Slates 



Illinois 


US 

Stale 

US 

Slate 


19731 

1979 1 

1977 )V 

19781 

1978,tV 

19791 

1977 IV- 
1978 IV 

19781- 
1979 1 




Not seasonally adjusted 




Percent change* 


Total valualioii of contracts 

38,107,230 

45,638,147 

1,896,913 

1,612,769 

1 1,917,424 

1 1,511,714 

16.8 

1.1 

1 

19.8 

-6,3 

ttesidenlial housekeeping, additions and alterations 











Valuation (thousands of dollars^ 

5,904,299 

6,962,771 

376,362 

' 262,544 

414,436 

1 298,185 

146 

101 

179 

13 6 

Ad other contracts 




1 







Number ot contracts 

53.028 

53,454 




2,187 

-9 3 

-19.9 

8 

6 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 



■BiS 

a 

17,3 

-12 

201 

-101 

Floor area (thousands of si^uare feel) , 

807,538 

904,811 

41,560 

32,168 

41,312 


103 

-6 

12.0 

-14 6 

Residential housekeeping 











Number ol contracts 

13,592 

14,399 


525 

579 

606 

-4 3 


5.9 

154 

Number of dwelling units 

494,171 

414,826 


11,946 

17,811 

10,752 

-2 


26 


Valuation (thousands of dollars) 

13.896,696 

15,431,523 

801,553 

476,725 


450,215 

15 6 

7 

11.8 

-56 

Floor area (thousands of square feel) 

546,445 

571,860 

28,200 

17,240 

26,590 

14,683 

10 7 

-5 7 

47 

-148 

Residential nonhousekeepirg 











Number of contracts 

441 

464 

24 

20 

11 

11 

-4 

-54 2 

52 

-450 

Valualion (thousands of dollars) 

327,201 


10,204 , 

14,441 i 

12,479 j 

8.158 

549 

22 3 

541 

-435 

Floor area {thousands of square feet) 

8,179 

11,483 

183 1 

574 1 

201 1 

49 

34 7 

10,2 

40 4 

-915 

Nonresidontial 











Number of contracts 

25.282 

23,514 

1,346 

987 , 

1,001 1 

925 


-25.6 

-7 0 

-6.3 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

367,777 

555,057 

511,598 

483,578 

163 

391 

280 

-12,9 

Floor area (thousands of square feel) . , 

252,915 

321,468 

13,178 

14,355 

14,522 , 

12,739 

87 

102 

271 

-113 

Nonbvilding 











Number of contracts . 

13,713 

15,077 

773 

641 

655 

645 

-91 

-153 

9.9 

.6 

Valuation (thousands of dollars) 

9,012,338 

11,144,452 

341,017 


171,992 

271,578 

Wilfl 

-49 6 

23.7 

-10 7 

Streets and Highways 











Number of contracts . . : 

3,989 

4,750 

228 

201 

182 

197 

-178 

-202 

191 

-2.0 

Valuation (Ihousanifs of dollars) 

1,399,453 

2,255,221 

95,925 

68,862 

64,367 

64,455 1 

-18.1 

— 

-32.9 

61 2 

-64 


1 Conlr^icU slaited or expected lo start wjtliin 60 days Source F W Dodge Omsion, McGraw Hill Information Systems Company 

2 Percent changes for floor area based on unrounded data tfOTE -Oelail for [loor area data may not add to totals because of rounding 


Retail Sales 


Retail sales in Illinois totaled $10,2 billion in 1979:1, up 8.1 percent 
($760 million) since 1978:1, compared with a 15,8-percent national 


increase (table 7). In 1979:1, nondurable goods accounted for $6.6 bil- 
lion of the total, and durable goods accounted for $3.6 billion. 


TABLE 7,— Retail Sales, United States and Illinois 




United States 

1 


Illmois 


us 

Stale 

1 

US 

Stale 


1978.f 

19791 

19;7.IV 

1978;l 

1978 IV 

19791 : 


1978 1- 
1979.1 



Millions of dollars, not seasonally adjusted 



Percent change 


Retail sales ... 

167,940 

1 

194,529 

11,199 

9,396 

12,321 

10,156 

■' -i 

11.2 

10.0 

j 

15.8 

8.1 

Durable goods .... 


68,203 

na 

na. 



153 , 



23.1 



Nondurable goods 


126,356 

na. 

n.a. 

BisiH 


9.2 1 

1 

12 3 j 

— 


na Data not available 


Source tl S DeparliTtenl of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Illinois 



United Slates 

Illinois 

U.S 

State 


stale 

19781 

\mi 

1977.IV 

1978*1 

19781V 

19791 

1977.IV- 
1978' IV 

1978:1- 

1979,i 

Not seasonally adjusted 

Percent change 

New business Incorporations . . . ...... . 

115,247 

n.!. 

4,194 

4,885 

5,743 

i).t, 

13.2 

39.9 


— 

Total number of business failures 

1,729 

n.i. 

$3 

114 

83 

n.t. 

-4.9 

-10.8 


— 

CurrenI liabilities (thousands ol dollars) , . , ,, . 

697,734 

n a, 

16,385 

43,415 

19,144 

n.a. 

■fQ 

16.8 


— 

Average liability per failure (thousands of dollars) 

404 

n a. 

176 

381 

231 

n,a. 


31.3 


■ 

Business failures bylndesiry 











Mining and manufacturing 

271 

n.a. 

8 

16 

10 

na. 

6.0 

25.0 


— 

Construction 


n a. 

12 

22 

14 

n.a. 

-8,2 

16.7 


— 

Vholesale trade 


n.a. 

13 

8 

13 

n.a. 

-6,3 

0 


— 

letail trade 


na. 

45 

53 

44 

na. 

-4 

-2 2 


— 

lommercial services 


n.a. 

15 

15 

7 

n.a. 

-23,5 

1 

-53,3 

BB 

— 


n a Data not available 
Source. Dun 6 Sradslreet, fno 

NOTE -This table may not be reproduced without the permission of Dun & Bradstreel, tnc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


1978:1 to 1979:1 

— Up 14.5%, 1.9 percentage points more than in U.S. 

— Private service-type industries and mining strong 

— Up 10.3% in Chicago and 1 1.5% in Cincinnati vs. 9.9% in U.S. 

— Up 3,8%, same as in U.S., to 2.4 million 

— Little changed, at somewhat more than 160,000 
— Rate down to 6,2% of labor force vs. 6.3% in U.S. 

— Total valuation of contracts up 18.8% vs. 19.8% In U S., to 
$187 million 

— Valuation of most major types of contracts up somewhat less 
than in U.S, 

—Number of dwelling-unit starts down 14.7% vs. an increase of 
2.6% in U.S., to 6,417 

— Up 20.1% vs. 15.8% in U.S., to $4.7 billion 


TABLE l.~$ummary of Economic Indicators, United States and Indiana 



United States 



Indiana 


US 

State 

US 

State 


1978:1 

1979:1 

1977'IV 

19781 

1978' IV 

1979:1 


1978.1- 
1979 1 



All indicators, except income, not seasonally adjusted 



Percent change 


foul personal income (millions of dollars) 

1,6Z4,665 

1,829,515 

38,194 

39,202 

43,498 

44,887 

12 6 

13.9 

12.6 

14 5 

Total wages and salaries (millions of dollars). . , . 

1,042,716 

1,176,598 

25,098 

25,798 

28,423 

29,516 

12 6 

13.2 

128 

14 4 

Civilian employment (fhousands) 

91,401 

94,901 

2,349 

2,344 

2,457 

2,434 

3.9 

46 

3.8 

38 

Unemployment (thousands) , , , 

6,705 

6,360 

124 

164 

137 

162 


10.7 

-51 

-15 

Percent unemployed (unemployment/labor force) 

6.8 

6,3 

5.0 

65 

5.3 

62 


— 


— 

Total loans (millions of dollars) 

619,218 

n.a. 

13,691 

14,098 

15,396 

na. 

15 6 

12.5 


— 

Total deposits (millions of dollars) 

911,772 

n,a 

21,804 

21,176 

23,067 

n a 

9.3 

5.8 


— 

Total valuation of construction contracts (Uiousands of dollars) 

38,107,230 

45,638,147 

1,388,558 

688,286 

2,101,562 

817.436 

16.8 

51.3 

19.8 

188 

Dvrelling unils started (number) 

404,171 

414,826 

10,852 

7,527 

8,569 

6,417 

-.2 

-21.0 

2.6 

-147 

Total retail sales (millions of dollars) 

167,940 

194,529 

5,042 

3,934 

5,667 

4,725 

11.2 

12.4 

15.8 

20.1 

Mew business incorporations (number) 

115,247 

na. 

1,247 

1,617 

1,521 

na. 

13 2 

22.0 

— 

— 

Business failures (number) 

1,729 

n.a 

43 

43 

33 

n a 

-4.9 

-233 

— 

— 

Consumer Price Index (1967=100): 

U.S. city average 

188.4 

207.0 



___ 
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9.9 



Chicago 

— 



179.4 

183.9 

197.1 

202.8 

— 

9.9 

— 

H!£| 

CincinnaH 

— 

— 

186 7 

192.3 

207.5 

214.5 

— 

■uu 

— 

L_1LL 


na Data not available 
Source. See tables 2 Itirougb 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
14.5 percent from 1978.1 to 1979:1, 1.9 percentage points more than in 
the Nation (table 2). fn 1979:1, Indiana’s total personal income was 
$44.9 billion, for an increase of $5.7 billion since 1978:1, Indiana’s 
percentage increase ranked 15th among all States and Hrst among the 
Great Lakes States, 

Consumer prices from 1978:1 to 1979:1 increased 10.3 percent in Chicago 
and i 1.5 percent in Cincinnati versus a national increase of 9.9 percent 
(table 3). If an average of the price increases in these areas — 10.9 
percent — is used as an indicator for price movements in the Stale, real 
total personal income m Indiana increased 3.6 percent from year to year 
versus 2.7 percent nationally. 

Chart 1.— Personal Income, Peicenl Change, 1978:1-1979:1 
[Seasonally adjusted! 


Pwent 



Wues and Salaries 


Wage and salary disbursements (payrolls) increased 14,4 percent in 
Indiana, 1.6 percentage points more than in the Nation. In 1979:1, pay- 
rolls totaled $29.5 billion, for an increase of $3.7 billion since 1978:1. 
Among all States, Indiana’s increase ranked 15th. 

Payrolls in private service-type industries increased 13.6 percent in 
Indiana versus 12.6 percent in the Nation. Particularly large increases in 
the State occurred in wholesale and retail trade and Hnance-insurance- 
real estate. In contrast, the increase in services in Indiana was well below 
the corresponding increase in the Nation, 

Construction payrolls increased 35.7 percent in Indiana versus 21.3 
percent in the Nation. Among all States, Indiana’s increase ranked 
sixth. Payrolls in mining, which accounted for a relatively small share of 
total payrolls m the State in 1979:1, increased substantially, reflecting 
the resumption of coal mining activities after a miners’ strike in 1978:1. 

Manufacturing payrolls in Indiana increased 13.7 percent, 0.3 
percentage point less than in the Nation. The weakness was 
concentrated in durables payrolls, up 13.7 percent versus 16.2 percent in 
the Nation. In contrast, nondurables payrolls increased 13.5 percent in 
Indiana versus 9.9 percent in the Nation. 


Chart 2.— Consirtner Price Indeir, Percent Change, 1978:1-1979:1 
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Orvision ^ ^ f’^Partmenl of Commerce, Dyreai; of 

Price Index, United 


f^amre Analysis, 


Spates add Indiana* 


Mm 50 feme n| 


Bniled States 


Ck'MgO,. 

Cintinnali 


ny averagF 


1978,1 


ljS.4 




Irtdiana 

I 19771V I jgig, , 
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19791 


202.8 I 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Indiana’s civilian labor force increased 3.5 
percent, 0,3 percentage point more than in the Nation (table 4). Total 
employment increased 3.8 percent in both the Slate and Nation. In 
1979:1, employment totaled 2,4 million in Indiana. 

With both the labor force and employment increasing about 90,000, the 
number of unemployed was little changed, at somewhat more than 
160,000. Indiana's unemployment rate declined 0,3 percentage point, to 
6.2 percent of the labor force in 1979:1, compared with 6.3 percent 
nationally. Most Great Lakes States had unemployment rales that were 
less than or near the national average. 


In March 1979, the preliminary unemployment rate in the State was 5.8 
percent, down from the year-ago rate of 6.2 percent. March 1979 rates 
in the major metropolitan areas of the State ranged from 4.6 percent in 
Fort Wayne and Lafayette-West Lafayette to 6.7 percent in Muncie. In 
Indianapolis, the largest metropolitan area in the State, the 
unemployment rate was 5.0 percent. From March 1978 to March 1979, 
unemployment rates were down in most of Indiana’s major 
metropolitan areas, were little changed in Anderson, Evansville, and 
Lafayette-West Lafayette, and were up in South Bend, 


Chnt 5.— Labor Force, Employ men I, and Unemployment, 1979:1: Indiana 


Chart 6.— Unemployment Rates, 1978:1 '-1979:1 



Percent 

B.O -j- 



Unikd sales tndiani 


TABLE 4,— Labor force, United Slates and Indiana 



United Slates 

Indiana 

OS 

State 

us 

State 

19781 

1979.r 

13771V 

I978I 

1978 IV 

1979 1 

1977.IV- 

1978.IV 

1978.1- 
1979 1 

Thousands of persons, not seasonally adjusted* 

Percent change* 

Employees on nonagrlcultural payrolls .. 


, ,,,, ^ , 

K3H 

86,680 

2,156 

2,113 

2,232 

2,196 

4.2 

3.5 

2.9 

3.9 

Mining 



■II 

896 

8 

6 

10 

9 

14 4 


22 7 

709 

Construction . . . . 




3,973 

96 

78 

109 

92 

112 


5.0 

181 

Manufacturing 





727 

720 

752 

747 

36 

WBm 

29 

37 

Transportation, camuiumcalion, and public utilities . .. 



4,779 

4,94$ 

107 

105 

110 

109 

44 

Ha 

34 

3.7 

Where sale and retail trade . ■ ... 




18,937 

19,549 

474 

457 

485 

471 

4.5 

2.2 

3.2 

30 

Tinance. (osuranco, and real estate. 



4,601 

4,790 

95 

94 

97 

98 

52 

31 

4t 

4.3 

Services 



15,758 

16,149 


304 

315 

313 

4.4 

4.3 

2.5 

31 

Covernmenl 

, 

•» .o-p 

15,435 

15,648 

348 

349 

354 

356 

14 

1.8 

1.4 

2.0 

Civilian labor force* . . ...... 




58,108 

101,260 

2,473 

2,509 

2,594 

2,596 

3.1 

4.9 

3,2 

3.5 

Total employed 




94,901 

2,349 

2,344 

2,457 

2.434 

39 

4.6 

38 

38 

Total unemproyed 


.«*««* • 

6,705 

6,360 

124 

164 

137 

162 

-8.8 

107 

-5.1 

-1.5 

fercent unemployed 





6.8 

6.3 


6*5 

5 3 

6.2 






1 Oatail may not add to totals btcavse ot rounding. 

2 8ased on unrounded data. 

3 Bsginntni January 1978, these data are hoing estimated by new methods, using more current data Tins 
leates a break m the senes, and users are advised to e^rcise cautlO'n when making tomparisans ever tune. 

Source US. Oepartmenl of Labor, Sureau ol Labor Statisbcs. 
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STATE QUARTERLY ECONOWIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABL£ 5.— Commer'Claj Bank^n^ Itidlcalors, United stales and Indiana 



United Slates 

Ijidiana 

US 

Slate 

US 

Slate 

19781 

19791 

1977 IV 

1978 1 

1978 IV 

19791 

1977.IV- 

19781V 



1978 1- 

1979 J 

Millions of dollars, nol seasonally adjusted' 

Percent change’ 

fetal loans , 

619,218 

n.a. 

13,691 

14,098 

15,396 

r ' — 

n.a, 

15.6 





Co mm^rcial and indust ria 1 

202.241 

na 

2.962 

3.J90 

3,250 

na 

■ 1 

97 


— 

loans lo individuals . 

143.356 

na 

3,722 

3.763 

4,162 

na 

■ i 1 

■SI 


— 

Roal esiate 

183,599 

na 

5,765 

5,885 

6.510 

na 

■ 9 



— 

Residential 


na 

3,549 

3.654 

4.112 

na. 

221 

159 


— 

Farms .... 

7,919 

na 

505 

511 

■11 

n.a 

96 

8.9 


— 

Other 

70.851 

na 

1,711 

1.720 

■e 1 

na 

170 

80 

— 

— 

Farms, excluding real estate . , . 


na. 

760 

761 

848 

na 

95 

115 

— 

— 

Other , , 

64.581 

na 

482 

499 

626 

na 

79 

299 

— 

— 

Total depoilts . . 

911,772 

n.a. 

21,804 

21,176 

23.067 

n.a. 

9.3 

5.8 

— 

— 

Demand 


na 


6,281 

7,604 

na 

56 

15 

— 

— 

Tune and savings 


na 

BUS 

14.895 

15,463 

na 

119 

80 

— 

— 


1 Delail may not add to totats because of rounding 

2 Based on unrounded data 

Source U S. Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV— 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 12.5 percent from 1977:1V to 1978;IV in Indiana 
versus an increase of 15.6 percent in the Nation (table 5). In I978:1V, 
Indiana’s loans totaled $15.4 billion, for an increase of $1,7 billion since 
1977:IV. The increase in each major loan category was smaller in the 
State than in the Nation. Commercial and industrial loans increased 9.7 
percent versus 13.3 percent in the Nation. Indiana's percentage increase 
ranked 39th among all State increases. Loans to individuals increased 


11.8 percent versus 18.7 percent in the Nation. Similarly, real estate 
loans increased 12.9 percent in the State versus 19.6 percent in the 
Nation. Indiana’s increase ranked 42nd. 

Total deposits increased 5.8 percent in Indiana from 1977:IV to 1978:IV, 
3.5 percentage points less than in the Nation. In 1978:IV, deposits 
totaled $23.1 billion, for an increase of $1.3 billion since I977:IV. 
Among all State percentage increases, Indiana's ranked 47th. Demand 
deposits increased 1.5 percent in the State versus 5.6 percent in the 
Nation. Time and savings deposits increased 8.0 percent versus 1 1.9 
percent in the Nation. Indiana's increase ranked 46th. 
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Construction 


From 1978,1 to 1979*1, the total valuation of construction contracts 
increased 18.8 percent in Indiana versus 19.8 percent in the Nation 
(table 6). Among all States, Indiana’s increase ranked 24th, and among 
the Great Lakes States, it ranked first In 1979:1, contracts in the State 
totaled $817 million, for an increase over the year of $129 million. 
Increases in most major construction categories were smaller in Indiana 
than in the Nation. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Indiana, the real 
valuation of construction contracts would have increased about 5 
percent versus about 6 percent nationally. 

The residential housekeeping market was weak in Indiana. The 
valuation of contracts for residential additions and alterations increased 
10.4 percent versus 17.9 percent in the Nation, The valuation of 
contracts for new residential housekeeping increased only 0.7 percent in 
Indiana, in contrast to an 1 1.8-percent increase in the Nation. Among 
all States, this increase ranked 32nd; two Great Lakes States— Michigan 


and Ohio— had larger increases. The number of dwelling units started 
declined 14,7 percent (1,1 10 units), in sharp contrast to an increase of 
2 6 percent in the Nation, to 6,417 units. Among all States, Indiana’s 
change ranked 43rd; among the Great Lakes States, Indiana had the 
largest decline. Each Great Lakes State had a decline in the number of 
dwelling units started. 

The valuation of nonbuilding contracts increased 15.3 percent in 
Indiana and 23.7 percent in the Nation. Part of the weakness was 
traceable to street and highway contracts, which declined 5,9 percent in 
valuation versus an increase of 61.2 percent nationally. 

The valuation of nonresidential contracts increased 49.3 percent ($83 
million) in Indiana versus 28.0 percent in the Nation. Although the 
valuation of nonresidential contracts accounted for only somewhat 
more than 30 percent of the total valuation of contracts in the Stale in 
1979:1, the increase in valuation from 1978:1 to 1979:1 accounted for 
nearly two-thirds of the State’s total increase. 


Chart 14.— Construction Contracts— Total Valuation 

IndM. 1976=100 



Chart 15.-Conslructlon Contracts- Valuation of Contracts by Type: 
Billions Indiana 



7h 


Chart 16.-Conslructlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 

PercenI 



Alien lioAS 


TABLE 6.— Construction Contracts, United States and Indiana* 




United Stales 



Indiana 


1 

[ Slate 1 

1 US 

1 Slate 

1 

19781 

1979.1 

1977 1V 

1978 1 

19781V 

1979 1 

1977.IV- 
1978 IV 

I978'l- 

19791 




Not seasonally adjusted 




Percent change’ 


Total valuatloi) of contracts 

38,107,230 

45,638,147 

1,388,558 

688,286 1 

2,101,562 

817,436 

16.8 1 

51.3 

19.8 

18.8 

Residential fiouseheepmg, additions and alteralions 











ValiralKn) (thousands of dollars) 

5,904,299 

6,962,771 

210,864 

140,302 ' 

221,150 

154,841 

14.6 

49 

17.9 

104 

All other contracts 

1 



1 


1 

1 




Number of contracts 

53,028 

53,454 

2,095 

1,422 

1,739 

1,465 

“9 3 

-170 

8 


Vafualion (thousands of dollars) 

32,202,931 

38,675,376 

1,177,694 

547,984 

1.880,412 

662,595 

17.3 


201 

MU 

ffoor area (tnousands of square feet) 

Residential nous cheeping 

807,538 

904,811 

24,074 

15,249 

20.717 

16,630 

103 

H 


91 

Number of contracts 

13,592 

14,399 

409 

342 

382 

363 

-43 

-6 6 

59 

6 1 

Number of dwelling units 

404,171 

414,826 

10,852 

7,527 

8.569 

6,417 

-2 

-210 

26 

-14? 

Valualicn (thousands ol dollars) 

13,806,696 

15,431,523 

371,706 

254,713 

373,558 

256,522 

15 6 

5 

11.8 

.7 

Floor area (Ibousands of square feel) 

Residential nonhousekeepmg 

546,445 

571,860 

14,569 

9.935 

13,590 

9,083 

10 7 

-6 7 

47 

-8,6 

Number of contracts 

441 

464 

14 

6 

10 

8 

-.4 

-28 6 

52 

333 

Valuation (llionsandsof dollars) 

327,201 

504,158 

6,950 

3.250 , 

5,335 

14,215 

54.9 

-23 2 

541 

337.4 

Floor area (tliousards of square feet) 

Nonresidenlial 

8,179 

11,483 

225 

107 

175 

367 

34,7 

-22,1 


243(1 

Number ol contracts 

25,282 

23,514 

1,310 

714 

950 

703 

-12.0 

-27.5 

-70 

-1.5 

Valuation (IhousaniJs of dollars) 

9,056,146 

11,595,243 

250,610 

169,290 

213,909 

252,702 

16.3 

“14,6 


49.3 

Floor area (thousands of square feet) 

Nonbuilding 

252,915 

321,468 

9,280 

5,207 

6,952 

I 7,179 

87 

-25,1 

27.1 

379 

Number of contracts 

13,713 

15,077 

362 

360 

' 397 

391 

-91 

97 

9.9 

86 

Valuabon (thousands ol dollars) 

9,012,888 

11,144,452 

548,428 

120,731 

1,287,612 

139,156 

206 

1348 

2^ 

153 

Streets and Highways 




Number ol contracts 

3,989 

4.750 

91 

153 

1 124 

no 

-17.8 

36.3 

191 

-28,1 

Valuation (Ibousands ol dollars) 

J, 399,453 

2,255,221 

38,774 

50,530 

28.066 

47,557 

-181 

-27.6 

612 

-5,9 


1 Contracts started or expected to start wtlhin GO days 

2 Percent changes for floor area based on nrreunded data 


Source f W Dodge Division, McGraw Hill Information Systems Company 
ffOTE— Detail for floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales in Iiidianii totaled $4 7 billion in 1979:1, up 20.1 percent increase (table 7). In 1979:1, nondurable goods accounted for $3.0 bit- 

($791 EYiillion) since 197811^ compared with ^ 15.8-percent national lion of the tota)> and durable goods accounted for $1,7 billion. 


TABLE 7.— Retail Sales, Urited States and Indiana 



^ ■ 

United States - 




Indiana 


1 

U.S, 

state 

US 

Stale 


19781 1 

1979 1 

1 

1977 IV 

1978 1 1 

1 978:1 V 

HlH 


1978.1- 

1979.1 



Millions of dollars, rot seasonally adjusted 


1 

Percent change 


Retail sales . 

167,940 1 

194,529 

5,042 

3,934 

5,667 

4,725 

■m 



12.4 

15.8 1 

20.i 

Durable goods 

Msf ;l 

68,203 

na. 

n.a. 

HliS 

1,682 



23,1 


Nonduiabte goads , . . 


126,356 

na. 

na. 

HBSEH 

3.043 

■ra 

— 

12.3 ' 

— 


na . Data not available 


Source US Deparlment of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Indiana 



" 

United States 



Indiaiva 



US, 

Slate 

US. 

Slate 

' 19781 

1979'! 

1977 1V 

1 

19781 

1978- IV 

1979:1 

1977 

197 

IV- ' 

8:IV 

197( 

19 

.1- 

91 

Not seasonally adjusted 

Percent 

change 

New business incorporations 

115,247 

n.a. 

1,247 

1,617 

1,521 

n.i. 

13.2 

22.0 



Total number of business falfurei . 

1,729 

n.a, 

43 

43 

33 

n.i. 

-4.9 

-23.3 


— 

Current liabijjties (thousands ol dollars) . . 

697.734 

n a. 

7,766 

8,833 

5,211 

n a 

13.7 

-32.9 



Average liability per failure (Ibousands of dollars) . ... 

404 

n.a 

181 

205 

158 

n.a. 

19.4 

-12,7 

— 

— 

Business failures by Industry 











Mining and manufacturing ... .... 

271 

na 

2 

3 

3 

n.a. 

6.0 




Construction , , ..... 


na 

18 

9 

8 

na. 

-8.2 


^ — ^ 



Wholesale If aiJe 


n.a. 

3 

4 

4 

n.a. 

-6.3 

liiB 




Retail trade 

769 

na. 

13 

21 

14 

n.a. 

-,4 

7,7 




Commercial services 

205 

na 

7 

6 

3 

11 a. 

-23.S 

- 57,1 

j 

— 


na Data not available 
Source Dun Qradslrect, Inc. 

NOTE -This table rnay nol be reproduced vvillioul the permission of Dun & Bradsireel, Inc 
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Personal income 


Consumer prices 


Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

—Up 11.3% vs. 12.6% in U.S., to $24.5 billion 

— Farm personal income up 7.5% vs. 25.1% in U.S. 

— Payrolls up 12.8% in private service-type industries vs. 12.6% 
in U.S. 

— Up 10.0% in Kansas City and 11.5% in MinneapoHs-St. Paul 
vs, 9.9% in U.S. 

— Up 1.3% vs. 3.8% in U.S., to 1.3 million 

— Down 2,000 to 66,000 

— Rate down to 4.8% of labor force vs. 6.3% U.S. rate 

— ^Total valuation of contracts down 42.0% vs. a 19.8% increase 
in U.S., to $363.5 million 

— Valuation of nonbuilding contracts down 79.8% vs. 23.7% 
increase in U.S. 

— Number of dwelling-unit starts down 3.7% vs. 2.6% increase 
in U.S. 


TABLE L.—Summary of Economic Indicators, United Stales and Iowa 



United States 

Iowa 

US 

Stale 

US 

Slate 

197SI 

1979.1 

1977:lV 

1978.1 

1978;IV 

1979:1 


IBB 

1971 

191 

:l- 

9:1 

All indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions of dollars). . . . 

.... 


1,624,665 


20,858 


23,683 

mmm 

12.6 

135 

126 

113 

Total wages and salaries (millions of dollars). . 

• • ••• 1 •• 



1,042,716 


11,781 

12,194 

13,364 


126 

13 4 

128 

12 7 

Civi 1 lan em ptoyment (thousands) 




91,401 

$4,901 

1,339 

1,297 

1,369 


39 

22 

38 

1.3 

Unemployment (thousands) 





6,705 

6,360 

49 

6$ 

51 

mm 

-8.8 

3.7 

-5.1 

-2 8 

f^ercenl unemployed (unemployment/labor force) 

. 


6.8 

6.3 

35 

5.0 

3.6 

■i 

— 

— 

— 

— 

Total loans (millions of dollars) 


... 

619,218 

n.a. 

9,308 

9.495 

10,453 

n.a. 

15.6 

12.3 

— 

— 

Total deposits (millions of dollars) 





911,772 

n.a. 

14,225 

14,304 

15,606 

na. 

9.3 

9.7 

— 

— 

Total valuation of construction contracts (thousands of dollars) 


38,107,230 

45,638,147 

519,881 

626,331 

526.804 

353,492 

168 

1.3 

19.8 

-42.0 

i}wellin.g units started (number) 




404,171 

414,826 

5,265 

2,986 

5,373 

2,875 

„2 

2.0 

2.6 

-3.7 

Total retail sales (millions of dollars) .. 



•• • •*•!* 

167,940 

194.529 

n.a, 

n.a. 

na 

n.a. 

11.2 

— 

15.8 

— 

N ew b usiness incorporations (number) . 

I* 1 * ( 

• • ••• 

115,247 

n.a. 

1,293 

1,304 

1,409 

n.a. 

132 

9.0 

— 

— 

Bu sin e $s failures (number) 

• • , *« • 


1,729 

na. 

12 

14 

19 

n.a, 

-4.9 

58.3 

— 

— ^ 

Consomer Price Index (1967=100):. 













U S. city average 




1884 


— 

— 


— — — 

8.9 

— 

99 



Kansas City 





— 


182.7 

18S.6 


2042 


84 


100 

Minneapolis-St Paul 

■■ ■ ' ■ -| 


— 





212.5 

— 

11 1 


115 


n a ; Oala nol available 
Source' See tables 2 Ihraugh S. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal Income (seasonally adjusted at annual rates) in Iowa 
increased 11.3 percent from 1978:1 to 1979:1, compared with 12.6 
percent in the Nation (table 2). In 1979:1, personal income in the State 
totaled $24,5 billion, up $2.5 billion since 1978:1. Iowa’s farm personal 
income, which accounted for about 10 percent of total income in 1979:1 
(more than in most States), increased only 7.5 percent from year to year, 
compared with 25.1 percent nationally. The increase in nonfarm 
personal income was 11.7 percent versus 12.4 percent nationally. 

Chari l.'-Personal Income, Percent Chanse, 1978:1-1979:1 
[Seasonally adjusted] 


Pment 



i 


During the same timespan, the Consumer Price Indexes for the Kansas 
City and Minneapolis-St. Paul metropolitan areas increased 10.0 
percent and 11.5 percent, respectively, compared with a 9.9-percent 
national city average increase (table 3). If an average of the two area 
indexes is used as an indicator for price movements in the State, real 
total personal income in Iowa increased only 0.5 percent from year to 
year versus 2.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 12.7 percent (to 
$13.7 billion) versus 12.8 percent nationally. Transportation- 
communicalion-public utilities payrolls increased 8.1 percent, more 
than 3 percentage points less than nationally. State and local 
government payrolls increased only 3,9 percent, compared with 6.1 
percent nationally. Both increases were among the 10 smalle.st in the 
Nation. 

In contrast, durables manufacturing payrolls increased 19.1 percent 
versus 16,2 percent nationally, and nondurables manufacturing pay- 
rolls increased 10,4 percent versus 9.9 percent nationally. Similarly, pay- 
rolls in trade and services increased at higher rates than their national 
counterparts. Together, increases in manufacturing, trade, and services 
payrolls accounted for about 72 percent of the increase in total payrolls 
in the State. 


Chart 2,— Consumer Price Index, Percent Chanse, 1978:1-1979:1 


Percent 
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Chart 3.— Total Personal Income 


Chart 4.— Industrial Composition oi Wages and Salaries 


tfldei 1972=10(1 


[Seasonally adjusted] 


Btllion S 


[Seasonally adjusted] 




TABLE Z.—Personal incomo, United States and Iowa 



United Stales 

Iowa 

US 

State 

US 

Slate 

1978:1 

1979:1 

1977'IV 

1978'l 

1978. IV 

19791 

1977 tv- 

1978 IV 


Millions of dollars, seasonally adjusted at annual rales' 

Percent change' 


Total personal Income 

1,624,665 

1,829,515 

1 

2Qg85S 

22,043 

23.683 

24,531 

12.6 

13,5 

12.6 

113 

Farm personal income 

32,083 

40,141 

1,541 

2,162 

1,963 

2,325 

26 3 

27 4 

25.1 

75 

Monlarm personal income 

1,592,582 

1,789,374 


19,881 

21,720 

22,206 

12.3 

12 4 

124 

11.7 

Total personal Income 

1,624,665 

1,829,515 


22,043 

23,683 

24,531 

12.6 

13 5 

12.6 

11.3 

Wage and salary disbursements 

1,042,716 

1,176,598 

11,781 

12,194 

13,364 

13,743 

12 6 

134 

128 

12.7 

Olher labor income ... 

99,957 

115,833 

t,ll4 

1,164 

1,296 

HI 

164 

164 

159 

15,0 

Pi opnelors' income . 

108,808 

126,535 

2,702 

3,364 

3,299 


18.9 

221 

163 

83 

Faim 

24,448 

31,221 

1,287 

1,906 

1,677 

2,020 

31.3 

303 

27 7 

60 

Nonfarm . 

84,360 

95,314 

1,414 

1,458 

1,623 

1,624 

15,3 

14,7 

130 

114 

Dividends, inleresl. and rent 

22U91 


3,409 

3,512 

3.799 

3,927 

12 8 

114 

13,3 

118 

Transfer payments 

219,202 

238,794 

2,548 

2,567 

2,744 

2.780 

82 

77 

89 

83 

Slate unemployment insurance benefits . . 

9,997 


140 

112 

107 

91 

-30 3 

-239 

-197 

-189 

Less personal contributions . 

66,792 

78,351 

793 

855 i 

920 

1,004 

151 

161 

17 3 

173 

Plus residenccadjustment 

-417 

-489 

98 

96 

100 

102 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

11,781 

12,194 

13,364 

13,743 

12 6 

13 4 

128 

127 

Farm . .... 

7,215 

8.422 

246 

248 

277 

295 

10 6 

12 7 

167 

188 

Nonfarm , . . . 

1,035,501 

1,168,176 

11,535 

11,946 

13,087 

13,448 

12 6 

13 5 

128 

126 

Mining 

12,013 

19,166 

31 

31 

41 

37 

33.9 

336 

59 5 

211 

Construction . . 

56,564 

68,593 

751 

783 

891 

917 

20.1 

18 7 

213 

171 

Manufacturing 

285,735 

325,636 

3,582 

3,637 

4,083 

4,219 

13 3 

14.0 

14 0 

160 

Durable goods 

182,321 

211,944 

2,326 

2,336 

2,665 

2,783 

15.2 

146 

162 

191 

Nondurable goods 


113,692 

1,256 

1,301 

1,419 

1,436 

10.0 

130 

99 

104 

Private service type 

473,132 

532,823 

5,023 

5,292 

5,785 

5,968 

13.1 

15.2 

12 6 

128 

Transportation, communication, and public utilities 

79,598 

88,755 

823 

873 

907 

944 

U3 

10,2 

115 

81 

Wholesale and retail trade 

177,331 

201,608 

2,174 

2,285 

2,S6L 

2,632 

141 

17 8 

13 7 

152 

Finance, insurance, and real estate 

55,930 

63,373 

600 

616 

676 

693 

132 

128 

133 

125 

Services ... 

160,273 

179,087 

1,426 

1,518 

1,641 

1,698 

127 

15,0 

11.7 

119 

Government 

204,558 

218,008 

2,124 

2,175 

2,259 

2,277 

6.9 

63 

G.6 

4.7 

Federal . 

68,698 

73,916 

353 

356 

384 

387 

7.1 

89 

76 

88 

Slate and local 

135,860 

144,092 

1,771 

1,820 

1,875 

1,890 

68 

59 

6.1 

39 

Other .... . . 

3,499 

3,950 

25 

27 

28 

29 

14.6 

96 

12.9 

80 


Source. U.S, Department ol Commerce, Bureau of Economic Analysts, Regional Economic Measurement 
Division 


TABLE 3.*-Con$unier Price Index, United States and Iowa* 



United Slates 

Iowa 

us 

1 State 

U.S, 

State 

19781 

1 1979:1 

1977:IV 

1978:1 

1978;IV 

1979:1 

1977 IV- 
1978 IV 

1978:1- 

1979'l 


Index, 1! 

167 = 100, not seasonally adjusted 



Percen 

1 change 


U.S. city average' 

Kansas City 

Minneapolis-St, Paul 

188.4 

207,0 

182.7 

187.0 

185.6 
190.5 , 

1981 

207 7 

mm 

8.9 

___ 

84 

111 

9.9 

10.0 
It 5 


I. Consumer Price Indexes are shown for the most relevant SUSA(s} for which data are available NOTE-Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census of Population. subsequent quarters. Users are advised to exercise caution when making comparisons over lime 

Source U S. Department ol Labor, Bureau of Labor Statistics 


I Detail may not add to totals because of rounding 
?. Based on unrounded data 






















































130 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Iowa’s civilian labor force increased 1.1 percent 
versus 3.2 percent nationally (table 4). Only five States and the District 
of Columbia registered smaller percentage increases during this 
timcspsin. Total employment increased 1.3 percent versus 3.8 percent 
nationally, to 1,3 million. Iowa’s percentage increase was the smallest in 
the Nation. 

With the labor force increasing 15,000 and employment increasing 
17,000, the number of unemployed declined 2,000, to 66,000. Iowa’s 
unemployment rate declined 0.2 percentage point, to 4.8 percent of the 
labor force, compared with 6,3 percent nationally. 


Among the State’s major metropolitan areas, preliminary 
unemployment rates for March 1979, when the State’s rate was 4,4 
percent, ranged from 3.9 percent in Cedar Rapids to 7.1 percent in 
Sioux City. In Des Moines, the State’s largest metropolitan area, the 
unemployment rate was 4.1 percent, down 0.3 percentage point since 
March 1978. From March 1978 to March 1979, the unemployment rate 
was unchanged in Cedar Rapids, Dubuque, and Waterloo-Cedar Falls 
and was up 0.8 percentage point m Sioux City. 


Chart S.-'Labor Force, Fmployjnent, and Unemployitient, 1979:1: Iowa 


Chart e.-Unemploymant Rates, 1978:1-1979:1 



Percent 



19781 
1979 1 


TABLE 4.— Labor Force, United States and Iowa 



United States 

Iowa 

US 



State 

US 

State 

1978:1 

1979. 1 

1977: IV 

1978.1 

1978’IV 

1979T 

1977;IV- 

1978:IV 

19781“ 

19791 

Thousands of persons, not seasonally adjusted^ 

Percent change’ 

Eirtployecs on nonag ricultuial payrolls 

84,207 

86,680 

1,102 

1,080 

1,126 

1,106 

u 

2.2 

2,9 

2.4 

Mining ... ... 

730 

896 

3 

2 

2 

2 

14.4 

“4.0 

22,7 

-50 

Construction.. .. 

3.784 


60 

47 

60 

47 

112 

“1.5 

50 

6 

Manufacturing . 

20,064 


249 

247 

255 

257 

3.6 

2.1 

29 

39 

Transportation, communication, and public utilities 

4,779 

4,943 

56 

55 

56 

56 

4.4 

14 

3,4 

2.0 

Wholesale and retail trade 

18.937 

19,549 

282 

273 

288 

280 

4.5 

22 

32 

2,5 

Finance, insurance, and real estate 


4,790 

53 

54 

56 

56 

52 

4.9 

4,1 

4.3 

Services 

15,758 

16,149 

190 

191 

198 

198 

4.4 

4.2 

25 

3.4 

Oovernmenl 

15.435 

15,648 

209 

211 

211 

210 

14 

1.0 

1.4 

-.5 

Civilian labor Force* 

98,10$ 

101,260 

1,388 

1,365 

1,420 

1,380 

3.1 

2.3 

3.2 

1.1 

Total empFoyed 

91,401 

94,901 

1,339 

1,297 

1.369 

1,314 

39 

2.2 

3.8 

1.3 

Total unemployed 

6,705 

6,360 

49 

68 

51 

66 

-88 

3.7 

-5.1 

-2.8 

Percent unemployed .. 

6.8 

6.3 

3.5 

5.0 

3.6 

4.8 

. 





1. Deleil may not add to totals because of rounding. 

2 Based on unrounded data 

3 Beginning January 1978, these data are being estimated by new molhods, using more current data. This 
creates a break in the senes, and users are advised to exercise caution when making comparisons over lime 

Source U3. OepartmenI of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes m the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978.1- 1979.1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Iowa 



United Slates 

Iowa 

us 

1 

1 Slate 

us 

1 state 

1978; 1 

1979 1 

1977.IV 1 

1978 1 

1 : 

[ 1978, IV 

1^97^ 

1977 IV- 
1978 IV 

1978 r- 
19791 

Millions ol dollars, not seasonally adjusted' 

Percent change’ 

Total loans 

619,218 

n.a. 

9,308 

9,495 

10,453 

n.a. 

15 6 

12 3 

— 

— 

Cummercpal and industrial 

202,241 

na 

1,868 

2,010 

2,074 

na. 

13 3 

no 

— 

— 

Loans 1o individuals 


na 

1,758 

1,765 

1,981 

n,a. 

18 7 

12 7 1 



— 

Real estate 


na 

2,624 

2,722 

3,071 

n.a 

19 6 

170 

— „ 

— 

Residenlial .... 

104,830 

na 

1,548 


■liS 

n.a 

22.1 

20 5 

— 

— 

Farms 

7,919 

na 

330 



n.a 

96 

77 , 

1 

— 

OlJier . . , , . 

70,851 

na 

745 

775 1 

850 1 

n a. i 

17 0 

14 0 1 

1 

— 

Fa/ms, excluding real estate , , , 

25,440 

na 

2,779 

2,713 

3,024 

na. 

95 

88 


— 

Other , , ... 

64,581 

na 

279 

285 

303 

n a. 

7.9 

84 


— 

Total deposits .... 

911,772 

n,a. 

14,225 

14,304 

15,606 

n.a. 

9,3 

9,7 


— 

Demand ... . , 

344,245 

na 

4,484 

4,152 

4,836 : 

na. 

56 

m 


— 

Time and savings . . . ... 

567,527 

na 

9,741 

10,152 1 

10,770 i 

na, 1 

119 

■■ 

■91 

— 


1 DeUil niay ncl add (o totals becmt of rourding 

2 Based on unrounded dala 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV- 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans in Iowa increased 12.3 percent from 1977:IV to 1978:1V, 
compared with a 15.6-percent national increase (table 5). In 1978:1 V, 
bank loans in the State totaled $10,5 billion, up $1.1 billion since 
1977:IV.^Real estate loans, the largest category in the State, increased 
17.0 percent versus 19,6 percent nationally. Farm loans, excluding real 
estate, the second largest category in the State, increased 8.8 percent 


versus 9.5 percent nationally. Commercial and industrial loans 
increased 11.0 percent versus 13.3 percent nationally, and loans to 
individuals increased 12.7 percent, 6 percentage points less than 
nationally. 

Total deposits in Iowa increased 9,7 percent, 0.4 percentage point more 
than nationally. In 1978:IV, bank deposits totaled $15.6 billion, up 
almost $1,4 billion since 1977:IV. Demand deposits in Iowa Increased 
7,8 percent versus 5.6 percent nationally, while time and savings 
deposits increased 10.6 percent versus 11.9 percent nationally. 
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From 1978.1 to 1979:1, the total valuation of construction contracts 
declined 42 0 percent ($262.8 million), to $363 million (table 6). 
Construction contracts m the Nation increased 19.8 percent in valuation 
during the same timespan Iowa’s percentage decline, one of the largest 
in the Nation, was due to a $300 million contract in 1978:1 for the 
construction of an electric generating plant in Wapello County, which 
raised the Stale’s total valuation of construction contracts to an 
unusually high level. Thus, the subsequent year-to-year change in total 
contract valuation was distorted. Excluding the electric generating plant 
contract, the total valuation of contracts would have increased 11.4 
percent from year to year in the Stale, about 8 percentage points less 
than nationally 

National construction costs increased about 14 percent from 1978:1 to 
1979:1, and if this national increase is representative of the cost increase 
throughout Iowa, the total real valuation of construction contracts (ex- 
cluding the electric generating plant contract) would have declined 
about 3 percent, compared with a real increase of about 6 percent 
nationally. 

Primarily reflecting the electric generating plant contract, the valuation 
of nonbuilding contracts declined 79.8 percent in the State versus a 
national increase of 23.7 percent. The street and highway component of 


nonbuilding contracts increased only 9.5 percent in valuation, 
compared with a 61.2-percent increase in the Nation. 

The valuation of residential housekeeping contracts declined 6.3 percent 
($7.0 million) versus a national increase of 1 1.8 percent. Iowa’s decline 
was among the largest in the Nation. The number of dwelling units 
started declined 3 7 percent in the State, to 2,875 units, versus an 
increase of 2.6 peiceiit in the Nation, 

The valuation of nonresidcntial contracts increased 11 3 percent ($7.1 
million), less than one-half of the national rate of increase. 

In contrast, residential nonhousekeeping contracts increased 485.4 
percent ($19.6 million), compared with a 54.1-percent increase in the 
Nation. In 1979:1, a $22 million contract for the construction of hotels 
and/or motels in Polk County raised the Stale's residential 
nonhousekeeping valuation to an unusually high level, thus distorting 
the year-to-year change. If the Polk County contract had not been 
awarded, the valuation of residential nonhousekeeping contracts in 
Iowa would have declined about 60 percent from year to year. 

Additions and alterations to residential housekeeping units in the State 
increased 18.4 percent in valuation ($13.9 million), slightly above the 
national rate of 17.9 percent. 


Chari 14,— Construction Contracts— Total Valuation Chart 15.— Construction Contracts— Valuation of Contracts by Typo: 

Indej, 1976=100 l.)illi«n S I®’'** 




Chart 16.— Construction Contracts: Valuation of Contracts and Number of Ditf$lltn{ Units Started, Percent Change, 1978:1-1979:1 


Pertenl 



Aiteralions 


TABLE 6.— Construction Contracts, United States and Iowa' 



United Slates 

' 

fowa 

US 

State 

US 

Stale 








1977 IV- 

19781- 


1^781 

19791 

1977 IV 

19781 

1978 IV 

19791 

1978 IV 

1979:1 


Not seasonally adjusted 

Percent change* 

Total valuation of contracts 

38,107,230 

45,638,147 

519.881 

626,331 

526,804 

363,492 

168 

1.3 

19.8 

-420 

Itesidenlial housekeeping additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962.771 

128,508 

75.841 

129.004 

89,816 

14.6 

4 

179 

184 

All other contracts 











Humber oi contracts 

53.028 

53,454 

1,057 

865 

975 

848 

-93 

-78 

8 

-2.0 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

KtiliMS 

550,490 


273,676 

173 

16 

201 

-503 

Floor area (thousands ol square feet) 
fiesntenlial housekeeping 

807.538 

904,811 

■jljEM 

6,007 

11,317 

6,109 

103 

45 

12.0 

17 

Humber of contracts 

13,592 

14,399 

405 



365 

-4 3 

-4 7 

59 

43 

Humber of dwelling units 

404,171 

414,826 

5,266 

2.986 


2,875 

--2 


26 

-3 7 

Valoalion (thousands of dollars) 

13.806,696 

15.431,523 

190,029 

112,359 


105,323 

156 

170 

118 

-63 

floor area (thousands of square Icet) 

Kesidenlial nonho usekeeping 

546,445 

571.860 

7.080 

4,130 

7.W 

3,775 


12 7 

47 

-9 7 

Number of coolracls 

441 

464 

7 

9 

5 

6 

-4 

-28 6 

52 

-333 

Valuation (thousands of dollars) 

327.201 


5,666 

4.030 

1,630 

23,590 

54 9 

-712 

541 

4854 

Floor area (thousands of square feet) 

Nonresidential 

8,179 

11,483 

152 

114 

19 

352 

34 7 

-87 6 

404 

209 4 

Number of contracts 

25,282 

23,514 

372 

241 

332 

218 

BUfl 

-108 

-7 0 

-95 

Valuation (thousands of dollars) . , 

9,056,146 

11.595.243 

101,063 

62.649 

104.333 

69,709 

163 

32 

280 

113 

Floor area (thousands of square feet} 

Nonbutfding 

252,915 

321.468 

3.601 

1.713 

3.322 

1,982 

87 

-78 

27.1 

157 

Number of contracts 

13,713 

15.077 

273 

265 

252 

259 

-91 

-7 7 

99 

-23 

Valuatron (thousands of dollars) . , , . 

Streets and Highways 

9,012.888 

11.144,452 

94,615 

371,452 

69.559 

75,054 

20 6 

-26 5 

23 7 

-798 

Number of contracts 


4,750 

77 

92 

60 

81 

-178 

-221 

19.1 

-120 

Valuation (thousands ol dollars) 


2.255.221 

31,725 

31,550 

26.161 

34,559 

-181 

-175 

612 

95 


1 Conlracts slarled or expectei lo slart wilhin 60 days Source f W Dodge Division, McGraw Hill Information Systems Company 

2 Percent changes for floor area based on unrounded data NOT£ -Dclaif for floor area data may noJ add fo totals because of rounding 


Retail Sales 

Retail sales for Iowa are not available. 


TABLE 7.— Retail Sales, United States and Iowa 




United Slates 



Iowa 


US 

Stale 

us. 

1 State 


1978 1 

19791 

1977.1V 

19781 

I978.IV 

1979.1 





Millmns of dollars, not seasonally adjusted 



Percent change 


Aetall sales , , . . . , 

1 

1(7,940 1 

194,529 

i 

n.}. 

1 

n.a. j 

1 

ii.a. 

n.t. 

.u ! 


15.8 

— 

Durable goods . . 



n.a. 

n.a 

na 

na 

153 


23.1 



Nondurable goods 


BHEiSiiSi 

^i_J 

na. j 

na j 

n.a 

92 

BEBIIIIi 

123 j 

— 


n a Data nol available Source fJ S Oeparfmenl of Commerce, Bureau of Census 


TABLE 8.— Business Incorporallons and Failures, United States and Iowa 




Jniled States 



Iowa 

” 

— 

US 

Slate 

US { 

Slate 


1978J 

1979-I 

1977.IV 

19781 

1978:IV 

1979.1 

1977 IV- 
1978 IV 

1978'l- 
1979 1 




Not seasonally adjusted 




Percent change 


New business Incorporations , , 

115,247 

n,i. 

1,293 

1,304 

1,409 

n.i 

13.2 

S.O 

1 

— 

Total n umber of business failures 

1,729 

n.J. 

12 

14 

19 

n.a. 

-4.9 

58.3 

^9 

— 

Current liabilities (thousands of dollars) 

697,734 

n.a. 

4,341 

1,600 

5,216 

na 

13 7 



— 

Average Ira b il ity per fa ilu re ( thousa n ds of dollars) 

404 

na. 

362 

114 

275 

na 

19.4 

KB 


— 

Business fa limes by Industry 











Mining and manulaclunng 

271 

na. 

1 

2 

4 

n.3. 


300.0 

[ J 9 

— 

Construction . . . 

279 

na. 

2 

3 

3 

n.a. 

-8.2 

50 0 

j ! 9 


Wholesale trade . . . ... 

205 

n.a 

0 

0 

0 

n.a. 

-63 

— 

! ! 9 


Retail trade . „ 

769 

n.a 

8 

6 

13 

na. 

-4 

62.5 

j j 9 


Comm ereial services . 

205 

n.a 

1 

3 

2 

na. 

-23 5 

100.0 

Bi 



n a Data not available 
Source Dun & Bradstreet, Inc. 

NOTE -tills table may riot be reproduced without the permission of Dun li Bradslreel, Inc 
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Personal income 


Consumer prices 

Employment 

Unemployment 


Construction 


Highlights 

197«!l to 1979:1 

—Up 14.0% vs. 12.6% in U.S., to S20.2 billion 

— Payrolls up 33.1% in durables manufacturing vs, 16.2% in 
U.S. 

— Payrolls up 15.3% in transportation-communication-public 
utilities vs, 11.5% in U.S, 

— Up 10,0% in Kansas City vs. 9.9% in U.S. 

— Up 4.8% vs. 3.8% in U.S,, to 1.1 million 

— Down 5,000, to 37,000 

— Rate down to 3.2% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts up 42.7% vs. 19.8% in U.S., to 
$426,3 million 

— Valuation of nonresidential contracts up 120.5% vs. 28.0% in 
U.S. 

—Number of dwelling-unit starts down 5.2% vs. 2.6% increase 
in U.S. 


TABLE 1.— Summary of Economic Indicators, United States and Kansas 



(Jniled Slates 

Kansas 

US 

Slate 

US 

Slate 


1978:1 

1979.1 

1977'IV 

1978:1 

1978.IV 

1979.1 

1977 IV- 
1978 IV 

19781- 

19791 


All maicators, except income, not seasonally adjusted 

Percent cbange 

Total personal income (millions dI dollars) 

1,624,665 

1,829,515 

17,848 

17,757 

20,040 

20,234 

126 

123 

mm 

14 0 

Total wages and salaries (millions ol dollars) . ... . . 

1,042,716 

1,176,598 

9,558 

9,871 

10,815 

11,362 

126 

132 

■g 

151 

Cwilian employment (thousands). . ... 

91,401 

94,901 

1,084 

1,031 

1,132 

1,132 

39 

44 

3.8 

48 

tlnemploymenl (thousands) 

6,705 

6,360 

43 

42 

32 

37 


-25 2 

-51 

-110 

Percent unemployed (unemployment/labor force), 

68 

6.3 

3.8 

3.7 

23 

3.2 

B1 

— 


— 

Total loans (millions of dollars) .... ...... , 

619,218 

n.a 

6,606 

6,757 

7.553 

n.a. 

15.6 

143 


— 

Total deposits (millions of dollars) , 

911.772 

n.a 

10,804 

10,650 

11,705 

n.a 

9.3 

83 


— 

Total valuation of consUuclion contracts (thousands of dollars) 

38,107,230 

45,638,147 

482,036 

298,637 

500,442 

426,280 

168 

38 

19.8 

42 7 

Dwelling units started (number) 

404,171 

414,826 

4,534 

3,451 

4,723 

3,271 

-2 

42 

26 

-52 

Total retail sales (millions of dollars) 

167,940 

194,529 

na. 

na. 

n a. 

n.a. 

112 

— 

15 8 

— 

New business incorporalions (number) , . 

115,247 

n.a. 

993 

1.007 

1,084 

n a. 

132 

92 

— 

— 

Business failures (number) 

1,729 

n.a. 

22 

9 

17 

n a 

-49 

-22 7 

— 

— 

Consumer Price Index (1967=100) 

U.8 city average , 

Kansas Cily 

188.4 

207 0 

182.7 

185.6 

193,1 

204 2 

8.9 

8.4 

99 

too 


n a ' Data no) available 
Source See lables 2 through 8, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Totiil personal income (seasonally adjusted at annual rates) in Kansas 
increased 14.0 percent from 1978:1 to 1979:1 versus 12.6 percent 
nationally (table 2), Ira 1979:1, the State’s personal income totaled $20.2 
billion, up $2.5 billion since 1978:1, Kansas’ farm personal income 
increased 28.6 percent versus 25.1 percent nationally, and nonfarm 
personal income increased 13.4 percent versus 12.4 percent nationally. 

During the same tiinespan, the Consumer Price Index for the Kansas 
City metropolitan area increased 10.0 percent, 0.1 percentage point 


Chart 1.— Personal income, Percent Chanie, 1978:1 - 1979:1 
[Soasonally adjusted} 

Pewem 



Wages and Salaries 


more than the national city average increase (table 3), If Kansas City’s 
index is used as an indicator for price movements throughout the Slate, 
real total personal income increased 4.0 percent, compared with 2.7 
percent nationally. 

Wage ami salary disbursements (payrolls) increased 15.1 percent in the 
State versus 12.8 percent in the Nation. Kansas’ percentage increase^ the 
ninth largest in the Nation, brought payrolls to $11,4 billion, up $1.5 
billion since 1978.1. Durables manufacturing payrolls increased 33,1 
percent, more than in any other State and twice the- national increase. 
The increase in nondurables manufacturing payrolls also outpaced that 
in the Nation — 16.1 percent versus 9,9 percent. The increase in total 
manufacturing payrolls accounted for almost one-half of the increase In 
total payrolls in the State from 1978:1 to 1979:1, 

A.S a group, Kansas’ private service-type industries registered a 12.7- 
percent increase in payrolls, compared with 12.6 percent nationally. 
Payroll increases in transportation-communication-pubhc utilities and 
finance-insurance-real estate exceeded those m the Nation, and payroll 
increases in trade and services lagged those in the Nation. 

State and local government payrolls increased only 2.9 percent versus 
6.1 percent nationally; only five States registered smaller percentage 
changes. 


Chart 2.-C(Jnsumer Price index, Percent Change, 1978:1-1979:1 


Peicefit 
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Chart 3.— Total Personal Income Chart 4 —Industrial Composition of Wages and Salaries 

indM, 1972=100 [Seasonally adjusted] [Seasonally adjusted] 




TABLE 2.— Personal income, United States and Kansas 



United States 

Kansas 

US 

Slate 

US 

Stale 


1978.1 

19791 

1977 1V 

1978:1 

1978 IV 

19791 

1977 IV- 
19781V 

19781- 

19791 


Millions of dollars, seasonally adjusted at annual rales^ 

Percent 

change’ 


Total personal Income . . . .... 

1,624,665 

1,829,515 

17,848 

17,757 

20,040 

20,234 

12.6 

12.3 

12.6 

14.0 

Farm personal income ,. 

32,083 

40,141 

1,217 

^K',1 

1,325 

870 


89 

251 

28 6 

Monfarm personal income , .... 

1,592,582 

1,789,374 

16,631 


18,715 

19,364 


12 5 

124 

i34 

Total personal income 

1,624,665 

1,829,515 

17,848 

17,757 

20,040 

20,234 

12.6 

12.3 

12.6 

14.0 

Wage and salary disbursements 

1,042,716 

1,176,598 

9,558 

9,871 

10,815 

11,362 

12.6 

132 

128 

151 

Other labor income 

99,957 

115,833 

928 

971 

1,098 

1.171 

16.4 

183 

159 

205 

Proprietors' income 

108,808 

126,535 

2,317 

1,816 

2.622 

2,154 

18.9 

13 2 

16 3 

186 

farm . . 

24,448 

31,221 

1,074 

533 

1,166 

701 

313 

86 

277 

316 

Nontarm ... . ... ... . . 

84,360 

95,314 

1,243 

1,283 

1,456 

1,453 

15 3 

17,2 

130 

133 

Divntends, interest, and rent. .. ... 

221,191 

250,595 

2,862 

2,948 

3,200 

3,311 

12 8 

118 

13.3 

123 

Transfer payments 

219,202 

238,794 

2,125 

2,146 

2.297 

2,336 

8.2 

81 

8,9 

8.9 

Slate unemployment insurance benelits .... 

9,997 

8,023 

80 

60 

51 

44 

-30.3 

-368 

-19 7 

-264 

Less personal contributions . 

66,792 

78,351 

711 

766 



15.1 

16 6 

173 

209 

Plus residence ad|t)slment 

-417 

-489 

769 

771 

HI 


— 

— 

— 

— 

Wage and salary disbursements ... . , , 

1,042,716 

1,176,598 

9,558 

9,871 

10,815 

11,362 

12 6 

13 2 

12 8 

151 

farm . . . . 

7,215 

8,422 

139 

140 

154 

164 

10 6 

113 

167 

174 

Nontarm 

l,035,5pl 

1,168,176 

9,419 

9,732 

10,661 

11,198 

12 6 

132 

12 8 

151 

Mining ... . 

12,013 

19,166 

170 

160 

215 

214 

33 9 

265 

59 5 


Construction 

56,564 

68,593 

598 

613 

722 

724 

201 

208 

213 


Manufacturing . ... 

285,735 

325,636 

2,238 

2,323 

2,664 

2,954 

13.3 

190 

14,0 


Durable goods 

182,321 

211,944 

1,416 

1,470 

1,758 

1,957 

15 2 

24 2 

16 2 

331 

Nondurable goods . 

103,414 

113,692 

823 

853 

906 

997 

10 0 

102 

9.9 

16.1 

Private service type . . . . 

473,132 

532,823 

4.357 

4,541 

4,916 

5,119 

13.1 

128 

12.6 

12.7 

Transportation, communication, and public utilities 

79,598 

88.755 

904 

931 

1,001 

1,074 

113 

10.7 

115 

153 

Wholesale and retail trade . 

177.331 


1,750 

1,832 

2,001 

2,062 

141 

144 

13 7 

125 

Finance, insurance, and real estate 

55,930 

63,373 

472 

476 

528 

546 

13 2 

117 

133 

14 6 

Services 


179,087 

1,231 

1,301 

1,386 

1,437 

12 7 

12.7 

11.7 

10 5 

Government 


218,008 

2,030 

2,062 

2,115 

2,157 

69 

42 

6.6 

4.6 

Federal , . . , 

68,698 

73,916 

71t 

717 

757 

774 

71 

65 

7.6 

7.9 

State and local 

135,860 

144,092 

1,320 

1,345 

1,359 

1,383 

68 

2.9 

6.1 

2.9 

Other . , ,. 

3,499 

3,950 

26 

28 

28 

30 

14.6 

9.6 

12.9 

8.0 


1 Detail may not add to totals because of rounding Source. U.S Department of Commerce, Bureau ol Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3.— Consumer Price index, United States and Kansas^ 



United States 

Kansas 

US 

1 Slate 

. 

U.S 

Slate 

1978'l 

19791 

1977'IV 

1978:1 

1978:IV 

1979'! 

1977:IV- 

1978.IV 

1978:1- 
1979 1 

Index, t967-10O, not seasonally adjusted 

Perce r 

it change 


U.S. city average’ .. . 

Kansas Cl l|r 

188.4 

207.0 

182.7 

185.6 

198.1 

204.2 

8.9 

84 

9.9 

100 


1 Consumer Puce Indexes are shown for the most relevant SMSA(s) for which data are available. NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for (he 

t Average lor 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over lime 

Source' U S. Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Kansas’ civilian labor force increased 4.2 percent, 
1 percentage point more than nationally (table 4). Total employment 
increased 4.8 percent versus 3.8 percent nationally, to about 1.1 million. 

With the labor force increasing about 46,000 and total employment 
increasing about 51,000, the number of unemployed declined about 
5,000, to 37,000. The State’s unemployment rate in 1979:1 was down 0,5 


percentage point, to 3.2 percent of the labor force, compared with 6.3 
percent nationally. Only Nebraska had a lower unemployment rate in 
1979:1. 

According to preliminary data for March 1979, when the Stale’s 
unemployment rate was 2.9 percent, the unemployment rate was 3.7 
percent in the Topeka metropolitan area and 2.9 percent in Wichita. 


Chirl 5— labor force, Employment, and Unemployment, 1973:1: Kansas 


Chart C.-Unemployment Rates, 1978:1-1979:1 


Mjfljgns 




n 


1978 I 
19791 


TABLE 4.-Labor Force, United Slates and Kansas 



United States 

Kansas 

us 



Slate 

US 

Stale 

19781 

1979.1 

, 1977.IV 

1978:1 

1978.IV 

1979-I 

1977 

197 

fV- 

5:IV 

1976 

197 

■1- 

9.1 

Thousands of persons, not seasonally adjusted' 

Percent c 

liange* 

Employee) on noiMirkvIturil piytolli 

Mining 

Conslruclron 

Manufacluring 

transportation, tommunicahon. and public ulihbes 

Wliolesalo and retail trade 

finance, insurance, and real estate ' 

Services 

Coeernment 

Cmlian labor force* 

Total employed 

Tolal unemployed 

Percent unemployed ,. ’ ' ’ 

84,207 

730 

3.784 

20.064 

4,779 

18,937 

4,601 

15,758 

15.435 

98,106 

91.401 

6,705 

63 

86,680 

896 

3,973 

20,652 

4.943 

19.549 

4,790 

16,149 

15.648 

101,269 

94,901 

6,360 

6.3 

892 

12 

47 

175 

61 

220 

44 

150 

181 

U27 

1,084 

43 

38 

888 

12 

40 

179 

61 

214 

44 

152 

187 

1,122 

1.081 

42 

3.7 

930 

13 

49 

193 

64 

225 

45 

158 

183 

1,164 

1,132 

32 

28 

M 

■EM 

1 


2.9 

22.7 

50 

29 

34 

32 

4.1 

2.5 

14 

3.2 

38 

-51 

4.2 

25 

38 

101 

65 

28 

50 

48 

-13 

4.2 

48 

-11.0 


1 Delail may not add fo lofals because of rounding 

2 Based on unrounded dala 

s»rc! »S 0 wrt»»un.to. B,.,i .? i.k TS-?"' '''" ■'« !"«■ 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the comniercial banking discussion for 
1978,1-1979:1 and the commercial banking charts 11, 12» and 13. The 
commercial banking table is shown below. 


TUBLE 5.— Commercial Banking Indicators^ United States and Kansas 



r* 

[ United States 

Kansas 

US 

Stale 

US 

Stale 

19 7S) 

1 19791 

1 

1 1977'IV 

1978.1 

I 

1 19781V 

1 1979 1 

1977 IV- 
1978'IV 

1978 i- 
19791 


Millions of dollars, noise, 

asonally adjusted' 

Percent change' 

Total loans 

619,218 

1 

na. 

6,606 

6,757 1 

7,553 

r— ^ 

n.a. 

15 6 

14.3 

— 

— 

C'Oirineicial and industrial 

202.241 

na 

1,602 

1,674 i 

HEil 

r),a 

mm 

141 

— 

— 

Loans to individuals 

143,356 

n a 

1,697 


■Eifl 

n a 

wsm 

131 

— 

— 

Real estate 

183,599 

n a 

1,361 

■eh 


na 


24 1 

— 

— 

Residential 


na 

624 

662 1 

779 

na 

mm 

24 8 

— 

— 

Farms 

7,919 

08 

203 

207 

217 

n a. 

96 I 

71 

— 

— 

Other 

70,851 

na 

534 

563 1 

693 

na 1 

17.0 1 

298 

— 

— 

Farms, encluding real estate 

25,440 

na , 

1,661 

1,652 

1,801 

na. 

95 1 

84 

— 

— 

Other 

64.581 

na 

285 

282 

316 

n.a 

7.9 

11.1 

— 

— 

Total deposits . . 

911,772 

n,a, 1 

10,804 

10,650 

11,705 

n.a. i 

9.3 

8.3 


— 

Demand 

344,245 

na ; 

4,118 

3,628 

4,272 1 

n.a 

56 1 

37 

— 

— 

Time and savings 

567.527 

na 

6,686 

7,022 

7,433 , 

n.a 

11,9 , 

112 , 

— 

— 


1 Detail inar nol add to totals because of roording 

2 Based on uaroundedi data 

Source US Federal Deposit Insurance Corpotalion. 


The following discussion of commercial banking indicators, 
I977;IV-I978:IV, was omitted from the April 1979 issue of Stale 
Quarterly Economic Developments, 

Total loans in Kansas increased 14.3 percent from 1 977: IV to 1978:1 V 
versus 15.6 percent nationally (table 5), In 1978: IV, bank loans totaled 
$7.6 billion in the State, up $947 million since 1977:IV. Increases in 
loans to individuals (13,1 percent) and farm loans> excluding real estate 
(8.4 percent) were below corresponding national increases, while 


increases in commercial and industrial loans (14.1 percent) and real 
estate loans (24.1 percent) were above corresponding national increases. 
Kansas’ increase in real estate loans was the 10th largest in the Nation. 

Total deposits in Kansas increased 8.3 percent, 1 .0 percentage point less 
than nationally. In 1978: IV, bank deposits totaled $1 1.7 billion, up $901 
million since 1977:1V. Demand deposits increased 3.7 percent versus 5.6 
percent nationally, and time and savings deposits increased 1 1.2 percent 
versus 11.9 percent nationally. 
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Construction 


From 1978.1 to 1979.1, the total valuation of construction contracts 
increased 42.7 percent ($127 6 million), to $426,3 million (table 6) This 
national increase was more than twice the Nation’s 19.8-percent 
increase. With the exception of residential housekeeping, all major 
construction markets in the State increased at rates substantially above 
national rates. During the same timespan, national construction costs 
rose about 14 percent. 

Nonresidential contracts increased 120.5 percent in valuation ($70 0 
million), more than four times the national rate of increase. Kansas’ 
percentage increase ranked fifth among all States. The year-to-year dol- 
lar Increase in Kansas’ nonresidential contracts accounted for over one- 
half of the dollar increase in the total valuation of all contracts in the 
State. 

The valuation of nonbuilding contracts in the State also increased at a 
rate that was more than foui times the Nation’s — 1 1 1.6 percent ($45.9 


million) versus 23.7 percent. The street and highway component of 
nonbuilding contracts increased about 206.6 percent in valuation ($31 
million), compared with 61.2 percent nationally. 

Residential nonhousekeeping contracts, which accounted for only a 
small proportion of the total valuation in the Slate, increased 113.7 
percent in valuation versus 54,1 percent in the Nation. 

In contrast, the valuation of residential housekeeping contracts 
increased less than 1 percent in the State versus 11.8 percent in the 
Nation. The number of dwelling units started declined 5.2 percent (180 
units) versus a 2.6-percent increase nationally. 

Additions and alterations to residential housekeeping units increased 
16.0 percent in valuation (almost $10 million), compared with 17.9 
percent in the Nation. 


Chart 14 — Conslructlon Contrach— Total Valuation 

IndM, 1976=100 


Chari 15.'-Conslrucllon Contracts— Valuation of Contracts by Type; 
Giiiiont Kansas 





7k 




Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelllns Units Started, Percent Chanje, 1978:1 -*1979:1 


Pcrccnl 



Allerations 


. TABLf B.—Construction Contracts, United States and Kansas* 



' *’ 

United States 

Kansas 

US 

Stale 

US 

Stale 

19781 

1979 1 

19771V 

19781 

1 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

19781- 

1979.1 

Not seasonally adjusted 

Percent change’ 

Total valuation of contracts 

38,11)7,230 

45,638,147 

482,036 

298,637 

500,442 

426,280 

16,8 

3.8 

198 

42.7 

Residential housekeeping additions and alterations 







1 


^ 179 


Valuation (thousands of dollars) 

5,904,299 

6,962,771 

102,073 

62,134 

103,292 

72,076 

14 6 

12 


160 

AN other contracts 







! 

1 



flumber of contracts 

53,028 

53,454 

1,031 

906 

893 

974 

-9 3 

-134 

' 8 

75 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

379,963 

236,503 

397,150 

354,204 

1 173 

1 45 

201 

498 

Floor area (thousands of square feet) 

807,538 

904,811 

9,852 

6,979 

10,823 

9,032 

! 10 3 

99 

120 

294 

Besidenlrat housekeeping 











Number of contracts 

13,592 

14,399 

396 

370 

366 

363 

-43 

-76 

59 

-19 

Number of dwelling units 

404,171 

414,826 

4.534 

3,451 

4,723 

3,271 

-2 

42 

26 

-52 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

178.755 

136,472 

210,020 

137,373 

15 6 

175 

118 

7 

floor area (thousands of square feet) 

546,445 

571,860 

6,741 

5,126 

7,726 

4,980 

10 7 

14 6 

47 

-28 

Residential nonhousekeeping 











Number of contracts 

441 

464 

4 

1 

8 

7 1 

-4 j 

100,0 

52 

6000 

Valuation ( thousands of dollars) 

327,201 

504,158 

1,151 

750 

3,008 

1,603 1 

54.9 1 

1613 1 

541 

1137 

floor area (thousands of square feet) 

8,179 

11.483 

28 

19 

70 

64 

34 7 

145 4 

404 

2396 

Nonresidential 






1 





Number of conlracls 

25,282 

23,514 

320 

268 

223 

255 

gUiM 

-30 3 

-70 

-49 

Valuation (thousands of dollars) 


11,595,243 

91,776 


95,580 

128,193 , 

163 

41 

280 

1205 

floor area (thousands of square feet) 

252,915 

321.468 

3,083 

1,834 

3,027 

3,988 

8.7 

-18 

271 

1174 

Nanhuilding 











Number ol contracts 

13,713 

15,077 

311 

267 

296 

349 

-91 

-4 8 

99 

30 7 

Valuation (thousands of dollars) 


11,144,452 

108,281 

41,131 

88,542 

87,035 


-18.2 

23? , 

1116 

Streets and Highways 











Number of contracts 

3,989 

4,750 

89 

113 

76 

162 

“17.8 

-146 

191 

43 4 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

51,304 

am 

1 

35,872 

45,931 

-18 1 

-301 

612 

206 6 


1 Contracis started or eipected to start wrltiin 60 days Source F W Dodge Division, McGraw Hill Informafron Systems Company 

2 Percent changes lor floor area based on unrounded data NOTE - Detail for floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Kansas are not available, 


TABLE 7.— Retail Sales, United States and Kansas 




United Slates 



Kansas 


US, 

1 stale j 

~ ~u s J 

Slate 


19781 

1979 1 i 

1977, IV 

1978.1 

19781V 

1979 1 

1977.IV- 
1978 IV 

1 19781- 

1979 1 



Millions of dollars, not seasonally adjusted 



Percent change 


Retail sales 

1 

167,940 

194,529 

n.). 

1 

n.i. 

1 

n.a. 

n,a. 

11.2 j 


15.8 

— 

Durable goads 

55.388 

68,203 

n.a. 

na. 

na 

na. 



231 

— 

Nondurable goods . , ... 

112,552 

126,356 

na. 

na, 

n.a 

na 

HKBi 


123 

— 


na Data not available Source US, Department of Commerce, Bureau o( Census 


TABLE 8,~Business IncorporatJons and failures, United States and Kansas 




United Stales 



Kansas 


US 

Slate 

US 

Slate 


1978.1 

19791 

1977,IV 

1978.1 

19781V 

19731 

1977.IV- 

1978:IV 

19781- 

1979.1 




No! seasonally adjusted 




Percen 

change 


New business In corporal ions , 

115,247 

n.a. 

993 

1,007 

1,0U 

n,a, 

13.2 

9.2 

— 

— 

Total number of business failures , . 

1,729 

n.a. 

22 

9 

17 

n,a. 

-4.9 

-22.7 

— 

— 

Cutren! liabilities (thousands ol dollars) ,, ... , , . 


n.a. 

1,942 


1,951 

na 

13.7 

5 



— 

Average babilily per failure (Ihpusands of dollars) 



88 


115 

n.a 

19.4 

30.7 

— 

— 

Business falfu res by fndusfty 


■■ 









Mining and manufacturing , , , 

271 


0 

2 

3 

n.a. 

6.0 







Construction , , 

279 


5 

2 

1 

na. 

-8,2 

-80.0 

— 

— 

Wholesale trade . . ... 

205 

n.a. 

5 

1 

1 

n.a. 


-800 

— 

— 

Retail trade , 

769 

n.a. 

10 

4 

10 

na, 

Kq 

0 

— 

— 

Commercial services . 

205 

n.a. 

L 

0 

L 

n.a 


0 



— 


n 3 Data not available 
Source Dun & Biadstreet, Inc 

NOTE -This table may not be reproduced without the permission of Dun & Bradstreet, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978:1 to 1979:1 

—Up 16.5% vs. 12.6% in U.S., to $24.9 billion 
— Payrolls up 19.9% in durables manufacturing vs. 16.2% in 
U.S. and 16.9% in trade vs. 13.7% in U.S, 

— Up 11.5% in Cincinnati vs. 9.9% in U.S, 

— Up 1.7% vs. 3.8% in U.S., to 1.4 million 

—Up 2,000, to 99,000 

—Rate unchanged, at 6,5% of labor force vs. 6.3% U.S. rate 

—Total valuation of contracts up 44.9% vs. 19,8% in U.S 
— Valuation of nonbuilding contracts up 132.1% vs. 23.7% in 
U.S. 

— Number of dwelling-unit starts up 3.4% vs. 2,6% in U.S. 


TABLE l.-^Summary of Economic Indicators, United States and Kentucky 



United States 

Kentucky 

US 

— 

State 

US 

State 

19781 

1979.1 

1977:IV 

1978;f 

1978; IV 

19791 

1977:IV- 
1978. IV 

1978 1- 
1979 1 



All indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions of dollars) 

1,624,665 

1,829,515 

21,573 

21,364 

24,418 

24.896 

12.6 

13 2 



Total vrages and salaries (millions of dollars) 

1,042,716 

1,176,598 

13,071 

12,743 

15,024 

15,242 

12.6 

149 



Civilian employment (thousands) . 

91,401 

94,901 

1,490 

1,389 

1,518 

1,412 

3.9 

18 

38 


Unemployment (thousands) . .. 

6,705 

6,360 

69 

97 

74 

99 

-88 

61 

-51 

21 

Percent unemployed (unemploymenl/labor force) 

68 

6.3 

4.5 

65 

4.6 

65 

— 

— 

— 

— 

Total loans (millions of dollars) 

619,218 

n.a. 

7,851 

8,033 

9,276 

na. 

156 

181 

— 

— 

Total deposits (millions of dollars) . 

911,772 

n.a. 

12,182 

U,754 

13,605 

n.a 

93 

117 

— 

— 

Total valuation ol construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

762,633 

586,120 

992,741 

849,103 

168 

302 

19 8 

44.9 

Dwelling units started (number) , 

404,171 

414,826 

8,363 

7,230 

8,529 

7,476 

-2 

20 

26 

34 

Total retail sales (millions of dollars) 

167,940 

194,529 

n.a. 

n.a. 

n.a. 

na. 

112 

— 

158 

— 

New business incorporations (number)... .. .. 

115,247 

n 3. 

1,216 

1,312 

1,111 

na 

132 

-86 

— 

— 

Business failures (number) 

1,729 

n.a. 

18 

16 

30 

na 

-4.9 

66 7 

— 

— 

Consumer Price Index (1967= 100) 











U.S. city average 

188.4 

207.0 

— 

— 

— 

— 

89 

— 

99 

— 

Cincinnati 

— 

— 

186.7 

192.3 

207.5 

214,5 

— 

11.1 

— 

U5 


n a Data not available 
Source, See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
16.5 percent in Kentucky from 1978:J to I979'I, compared with a 12.6- 
percenl national increase (table 2). Kentucky’s increase was one of the 
largest in the Nation. In 1979’I, personal income totaled $24.9 billion in 
the State, up $3.5 billion since 1978;I. Kentucky’s increase in total 
personal income would have been larger had it not been for an 11.1- 
percent decline in farm personal income versus a national increase of 
25.1 percent; the State’s decline was exceeded in only five States. 
Kentucky’s nonfarm personal income increased 17.3 percent from year 
to year, the fourth largest increase among all States, compared with a 
national increase of 12.4 percent. 

From 1978:1 to 1979:1, the Consumer Price Index for the Cincinnati 
metropolitan area increased 1 1 .5 percent versus a national city average 
increase of 9.9 percent (table 3). If Cincinnati’s increase is used as an 
indicator for price movements in the State, real total personal income in 
Kentucky increased 5.0 percent from year to year versus 2.7 percent 
nationally. 

Chad 1.— Personal Income, Percent ChanfS, 1978:1-1979:1 
(Seasonally adjusted] 

Peiunl 


Wage and salary disbursements (payrolls) increased 19.6 percent in 
Kentucky, one of the largest increases in the Nation, compared with a 
national increase of 12.8 percent. 

Mining payrolls in the State increased 1 19.3 percent, twice the national 
increase. Although mining payrolls accounted for only 8 percent of the 
State’s total payrolls in 1979:1, they accounted for one-fourth of the 
year-to-year increase in total payrolls. The large increase in mining pay- 
rolls reflected the resumption of coal-mining activities after a miners’ 
strike in 1978:1. 

Durable goods manufacturing payrolls increased 19.9 percent in 
Kentucky versus 16.2 percent nationally. In sharp contrast, nondurable 
goods payrolls increased only 3.0 percent from year to year versus 9.9 
percent nationally. 

Most of Kentucky’s private service-type industries registered nbovc- 
national-average payroll increases. Services payrolls increased 15.4 
percent versus 11.7 percent nationally; trade payrolls increased 16.9 
percent versus 13.7 percent nationally; and payrolls in transporlation- 
communication-public utilities increased 17.9 percent versus 11.5 
percent nationally. All three State increases were among the largest in 
the Nation. In finance-insurance-real estate, in contrast, payrolls 
increased 11.8 percent in the State and 13.3 percent nationally. 



Wit«$ and Salanes 


Construction payrolls increased 37.7 percent versus 21.3 percent 
nationally. Kentucky’s increase ranked third, after increases in Arizona 
and Tennessee. 

State and local government payrolls increased 10.2 percent in Kentucky, 
4.1 percentage points more than nationally, and Federal Government 
payrolls increased 8.8 percent versus 7.6 percent nationally. 


Chart 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 

Pticenl 

12.0 

10.0 

0.0 

0.0 

4.0 

2.0 

0 . 0 - 
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lims» 1972-100 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 



Chart 4.— Industrial Composition ot Wages and Salaries 
[Seasonally adjusted] 

Billion S 



TABLE 2,— Personal Income, United States and Kentucky 



United States 

Kentucky 

US 

State 

US 

Stale 

1978'l 

1979 1 

19771V 



197S;I 



1978 IV 

19791 

1977, IV- 
I978:IV 

1978 1- 
1979.1 

Millions ol dollars, seasonally adjusted at annual rates' 

Percent change’ 

Total personal Income . . . . , 

1,624,665 

1,829,515 

21,573 

21,364 

24,418 

24,896 

12.6 

13.2 

12.6 

16.5 

farm peisonal income . . . 

32,083 

40,141 

571 


436 

506 

mm 

-23.7 

25.1 

-111 

Nonlarm personal income . . 

1,592,582 

1,789,374 

21,001 


23,932 

24,390 


14 2 

124 

17 3 

Total personal income . . . „ 

1,624,665 

1,829,515 

21,573 

21,364 

24,418 

24,896 

12.6 

13.2 

12.6 

16.5 

Wage and salary disbursements 

1,042,716 

1,176,598 

13,071 

12,743 

15,024 

15,242 

12.6 

149 

12.8 

196 

Other labor income .. 

99,957 

115,833 

1,584 

1,509 

1,895 

1,927 

164 

19.6 

159 

276 

Proprielors' income 


126,535 

1,809 

1,829 

1,923 

1,995 

189 

63 

163 

91 

Farm ... 

24,448 

31,221 

462 


318 

381 

313 

-31.2 

27 7 

-171 

Mon farm . 

84.360 

95,314 

1,347 



1,613 

153 


130 

179 

Oiyidends, interest, and rent , . .. 

221,191 

250,595 

2,579 


2,913 

3,019 

128 

■hS 

13 3 

13 5 

Transfer payments .. 



3,232 


3.506 

3,600 

82 

■B 

8,9 

95 

Stale unemployment insurance benefits 

■Ee-S 


140 


88 

109 

-30,3 

-37 2 

-19 7 

-147 

Less personal contributions ......... ... 

66,792 


830 


975 

1,047 

15.1 

17 5 

17,3 

25 2 

Plus residence adjustment .. ... .... 

-417 

-489 

128 

171 

132 

161 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

13,071 

12,743 

15,024 

15,242 

126 

149 

128 

19 6 

Farm . . . 

7,215 

8,422 

107 

107 

116 

122 

10.6 

80 

16 7 

13.9 

Nonfarm . 

1,035,501 

1,168,176 

12,964 

12,638 

14,909 

15,120 

12.6 

150 

12,8 

197 

Mining 

12,013 

19,166 

923 

549 

1,211 

1,203 

33,9 

312 

59,5 

1193 

Construction . 

56,564 

68,593 

769 

713 

970 

982 

20.1 

260 

21.3 

37 

Manufacturing ... .... 

285,735 

325,636 

3,726 

3,772 

4,205 

4,272 

13,3 

128 

14.0 

1 

Durable goods . . . , 

182,321 

211,944 

2,289 

2,296 

2,665 

2,753 

152 

16.4 

16.2 


Nondurable goods .... 

103,414 

113,692 

1,438 

1,476 

1,540 

1.520 

100 

7.1 

9.9 


Private service type ., ., . , 

473,132 

532,823 

4,953 

5,009 

5,703 

5,818 

13.1 

15 2 

126 


Transportation, communication, and public utilities 

79,598 

88,755 

1,007 

995 

1,123 

1,173 

11.3 

115 

115 


Wholesale and retail trade .. .... 

177,331 

201,608 

1,979 

2,039 

2,375 

2,383 

14.1 

200 

13 7 

1 

Finance, insurance, and real estate .... 

55,930 

63,373 

485 

491 

533 

549 

13 2 

98 

13,3 

11 

Services 

160,273 

179,087 

1,482 

1,484 

1,673 

1,713 

12.7 

129 

11.7 

15 

Government . . 

204,558 

218,008 

2,567 

2,566 

2,790 

2,813 

69 

8.7 

66 

f 

Federal 

68,698 

73,916 

1,088 

1,048 

1,133 

1,140 

71 

41 

76 


Stale and local . . . , 

135,860 

144,092 

1,479 

1,518 

1,657 

1,672 

68 

12.0 

61 


Other 

3,499 

3,950 

26 

28 

30 

32 

146 

154 

12 9 

_ 


1 Detail may not add to totals because ol rounding Source, U S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measuremi 

2 Based on unrounded data. Division 


TABLE 3.— Consumer Price Index, United States and Kentucky* 



United Stales 

Kentucky 

U.S, 

Slate 

1 U.S. 

1 State 


1978:1 

1979:1 

19771V 

1978.1 

1978 IV 

1979:1 

1977;IV- 

19761V 

1978 1- 
1979.1 


Index, 1967= 100, not seasonally adjusted 

Percent change 


U,S. city avBraje' 

Oincif) n sli ««• t *tt » «• « 1 t » t » 1 1* 1 » 1 »* i« « »« 1 4 1 *t » 1 1 »ii « 1 V « *1 

nm 

207.0 

186.7 ^ 

i 

207.5 

214.5 


ll.l 

9.9 

11.5 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) lor which data are available If OTE.~Dnre vised data are used for the quarters jirfor to January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census of Population subsequent quarters. Users are advised to exercise caution when making comparisons over time 

Source U.S. Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Kentucky’s civilinn labor force increased 1.7 
percent versus 3,2 percent nationally (table 4), Total employment also 
increased 1,7 percent (to just over 1.4 million), compared with a 3.8- 
percent national increase. Both State increases were among the smallest 
in the Nation. 

With the labor force increasing by 25,000 and employment increasing by 
23,000, the number of unemployed increased by 2,000, to 99,000. 
Kentucky’s unemployment rate was unchanged from year to year, at 6.5 
percent of the labor force in 1979:1 versus a 6,3-percent national rate. 


Among Kentucky’s major metropolitan areas, preliminary 
unemployment rates for March 1979, when the State’s rate was 5.5 
percent, ranged from 5.1 percent in Owensboro to 3.0 percent in 
Lexington-Fayette, In Louisville, which accounted for 27 percent of the 
State’.s total labor force in March 1979, the preliminary unemployment 
rate was 5,0 percent. 


Cliarl 5.— Labor Force, Employment, and Unemployment, 1979:1: Kentucky 


Chart 6.— Unemployment Rates, 1978:1-1979:1 



Percent 

B.O 4 - 



Umled Slate} Kenlucliy 


TABLE 4.— Labor Force, United States and Kentucky 



United States 

Kentucky 

US 

Stale 

US 

1 

Stale 

j 1978 1 

1979.1 

19771V 

1978.1 

1978 IV 

1979-1 

1977'IV- 

1978;IV 

1978.1- 

1979.1 

1 Thousands of persons, not seasonally adjusted' 

1 Percent change' 

Employees on no nagrlcullural payrolls 

84,207 

86,680 

1,192 

1,144 

1,270 

1,241 

4.2 

6.S 

2.9 

8.4 

Mining. , , , . . , 

730 

896 

49 

34 

61 

58 

14,4 

■9 

22 7 

709 

Construction , 

3,784 

3,973 

63 

49 

73 

60 

■IM 


50 

22 6 

Manufacturing 


20,652 ^ 

289 

286 

293 

292 


14 

29 

23 

Tiansporlalion, communication, and public utililies . , 

4,779 ! 

4,943 

66 

64 

70 


4.4 

56 

34 


yibolesale and re fat) trade . . , . 



261 

248 

277 


45 

58 

32 

87 

finance, insurance, and real estate 



47 

47 

49 

49 

52 

38 

41 

49 

Services ... 

15,758 1 

16,149 

190 


206 

204 

44 

87 

2.5 

81 

Government . . 

15,435 

15,646 

226 

■9 

241 

239 

14 

6.5 

1.4 

46 

Civfflan labor force' . „ , 

98,106 

101,260 

1,360 

1,486 

1,591 

1,511 

3.1 

2.0 

3,2 

1.7 

Tola) employed , . , 

91,401 

94,901 

1,490 

1,389 

1,518 

1,412 

39 

18 

38 

1.7 

TotaJ unemployed 

6,705 

6,360 1 

69 

97 

74 

99 

-88 

61 

-51 

21 

Percent unemployed 

68 

63 

4,5 

65 

4,6 

6.5 

— 



— 


l Oelail may not add to totals because of rounding 
1 Based cn unrounded data 

3 Beginning January 1978, these data are being eslimated by new melhoSs, using more current data, This 
creates a break in the series, and users are advised to exercise caution when makng comparisons over tune 
Source US Department of labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation^ the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1 — 1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below, 


TABLE 5.— Commercfal Banking Indicators, United States and Kentucky 



United Stales 

' 

Kentucky 

US 

Stale 

US 

state 

1978'l 

1979.1 

1977'IV 

1978 1 

1978, IV 

19791 

1977 IV- 
1978 IV 

19781“ 

1979‘l 

Millions of dollars, not seasonally adjusted' 

Percent change’ 

Total loans 

619,218 

n.a. 

7,851 

8,039 

9,276 

n.a. 

15.6 

18.1 

— 

— 

Commercral and industrial , ... 

292,241 

na. 

1,708 

1,610 

2,122 

n.a 

13 3 

24 2 

— 

— 

Loans to individuals 

143, 3S6 

na. 

2,531 

2,586 

3.002 

n a 

18 7 

186 

— 

— 

Real estate 

183,599 

n.a. 

2,799 

2,871 

3,315 

na 

19 6 

18 4 

— 

— 

Residential 


n.3. 

1,428 

1,480 

1,768 

n a 

221 

23 9 

— 

— 

Fa;nis 

7,919 

n.a. 

406 

421 

434 

n.a 

96 

68 

— 

— 

Other 

70,851 

n.a. 


970 

1,113 

n a 

170 

15 3 

— 

— 

Faims, excluding real estate . , 


n.a. 


391 

431 

n a 

9.5 

8.5 



— 

Other . , 

64,581 

na 

415 

376 

406 

na 

79 

-2 3 


— 

Total deposits 

911,772 

n.a. 

12,182 

11,754 

13,605 

n a. 

9.3 

11.7 


— 

Demand ... . , 


na. 

5,235 

4,530 

5,538 

n a 

56 

58 




Time and savings , . , , , 


na. 

6,947 

7,225 

8,066 

n a 

119 

16.1 

BB 

— 


1 Delarl may not add lo lolals becajse ol rounding 

2 Based on unrounded data 

Source U S, Federal Oeiiosit Insurance Corporation 


The following discussion of commercial banking indicators, 
I977TV— 1978'1V, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 18,1 percent ($1,4 billion) m Kentucky from 
1 977:1 V to 1978;IV versus 15.6 percent nationally (table 5). In I978:IV, 
bank loans totaled $9.3 billion in the State. Commercial and industrial 
loans increased 24.2 percent from year to year, 10,9 percentage points 
more than nationally. Kentucky’s increase was the largest among all 
Slates, although second to the 44.3-percent increase in the District of 
Columbia. Loans to individuals increased 18.6 percent in the State, 
about the same as nationally. Real estate loans, in contrast, increased 


less in the State, 18.4 percent, than nationally, 19.6 percent. Farm real 
estate loans increased 6.8 percent from year to year, almost 3.0 
percentage points less than nationally, while residential real estate loans 
increased 23,9 percent versus 22.1 percent nationally. Farm loans, ex> 
eluding those for real estate, increased 8.5 percent in the State, 1.0 
percentage point less than nationally. 

Total deposits increased 11.7 percent ($1.4 billion) in Kentucky from 
1977:IV to 1978:IV versus 9.3 percent nationally. In 1978:IV, bank 
deposits totaled $13.6 billion in the State. Time and savings deposits 
registered one of the largest increases in the Nation, 16.1 percent, 
compared with an 11,9-percent national increase. Demand deposits 
increased 5.8 percent from year to year, almost the same as nationally. 
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Construction 


From 1978'! lo 1979'I, the total valuation of construction contracts 
increased 44,9 percent (5263.0 million), to $849 1 million (table 6), In 
1979 1, a $168 million contract for the construction of an electric 
generating plant in Webster County raised the Stale’s total valuation of 
contracts to an unusually high level, thereby distorting the year-to-year 
cliunge It should b^ noted, however, that a $44 6 million contract in 
1978‘I for the construction of an electric generating plant in Hancock 
County partly offset the distorting effect of the large 1979:1 contract. If 
both contracts are excluded, the total valuation of contracts in 
Kentucky would have increased 25 8 percent 

National construction costs increased about 14 percent from 1978:1 to 
1979:1, and if this national increase is representative of the cost increase 
throughout the State, the real increase m the total valuation of contracts 
in Kentucky (including the two generating plants) was about 31 percent 
versus a real increase nationally of about 6 percent. 


Primarily reflecting the Webster County contract, nonbuilding 
contracts increased 132.1 percent ($175,4 million) in valuation, 
compared vv^ith a 23,7-percent national Increase, Nonbuilding contracts 
accounted for over one-third of the total valuation of all contracts in the 
State in 1979’I, compared with a weight of one-fourth on a national 
basis. From 1978:1 to 1979:1, street and highway contracts, a major 
component of nonbuilding contracts, increased 66.3 percent ($25.7 mil- 
lion) in valuation in Kentucky versus 61.2 percent nationally. 

Nonresidential contracts increased 40,2 percent ($41.5 million) in 
valuation in the State, 12.2 percentage points more than nationally. 

The valuation of contracts for residential housekeeping units increased 
1 1 ,3 percent ($27.4 million) versus 1 L.8 percent throughout the Nation. 
The number of dwelling units started in the State increased 3.4 percent 
(246 units), to 7,476, compared with a 2.6-percent national increase. The 
valuation of contracts for additions and alterations to residential 
housekeeping units increased 29.1 percent ($26.4 million) versus 17.9 
percent nationally. 


Chart 14.— Construction Contracts— Total Valuation 
Inde*, 1976=100 



Chart 15.— Construction Contracts— Valuation of Contracts by Type: 
Billions Kenlticky 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelllni Units Started, Percent Chanse, 1978:1-1979:1 

Pefcetil 



Alterations 


TABLE 6.— Constriiction Contracts, United States and Kentucky* 



United Slates 

Kentucky 

US 

Slate 

US 

Slate 


19791 

1977 IV 

1978 1 

1978'IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 


Not seasonally adjusted 

Percent change’ 

Total valuallen ol contracts 

3B,1D7,23D 

45,638,147 

762,633 

586,120 

992,741 

849,103 

16.8 

30.2 

19.8 

44.3 

Residenlial liouselreeping. additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

106,692 

90,650 

139,944 

117,068 

146 

312 

179 

291 

All other contracts 











Number of contracts 

53,028 

53,454 

1,258 

1,070 

1,166 

1,167 

-93 


8 

91 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

655,941 

495,470 

852,797 

732,035 

173 


201 

477 

Floor area (thousands ol square feet) 

807,538 

904,811 

13,562 

12,543 

16,842 

14,279 

103 


120 

138 

Residential iiousekeepmg 








m 



Number of contracts 

13,592 

14,399 

445 

415 

443 


-43 


59 

137 

Number of dwelling units 

404,171 

414,826 

8,363 


8,529 


-;2 

20 

26 

34 

Valuation (Itiousands ol dollars) 

13,806,696 

15,431,523 

246,372 

241,963 

297,024 


15 6 

20 6 

118 

113 

Floor area (thousands ol square tcet) 

546,445 

571,860 

9,802 

9,016 

11,041 


10 7 

126 

47 

75 

Residential nonhouseheeping 











Numberof contracts 

441 

464 

11 

8 

11 

11 

-.4 

0 

5.2 

375 

Valualion (thousands of dollars). 

327,201 

504,158 

6,270 

17,438 

5,441 

9,745 

549 

-13.2 

54.1 

-441 

Floor area (Ihoosands ol square feet) 

8,179 

11,483 

70 


126 

304 

34 7 

80 4 

404 

2812 

Nonresidenlial 











Number of contracts 

25,282 

23,514 

437 

361 

439 

336 

-12 0 

5 

-70 

-69 

Valuation (thousands ot dollars) 

9,056,146 

11,595,243 

176,522 

103,311 

223,192 

144,816 

16.3 

26 4 

280 

402 

Floor area (thousands ol square feet) 

252,915 

321,468 

3,690 

3,447 

5,675 

4,278 

87 

53 8 

271 

241 

Nonbuilding, 











Number of contracts 

13,713 

15,077 

365 

286 

273 

348 

-91 

-25 2 

99 

217 

Valuation (thousands ol dollars) . . 

9,012,888 

11,144,452 

226,777 

132,758 

327,140 

308,146 

206 

44 3 

23 7 

1321 

St reels and ttigtiways 











Number of conliacis 

3,989 

4,750 

150 

100 

92 

186 

-178 

-38,7 

19.1 

HU 

Valuation (thousands ot dollars) . ... 

1,393,453 

2,255,221 

98,147 

38,774 

46,017 

64,488 

-181 

-53.1 

61.2 

66.3 


t Contracts started or expected to start within 60 days Source F W Dodge Division, McGraw Hill Intoimalion Systems Company 

2 Percent ctiarges for tlooi area based on unrounded data NOTE -Detail tor lloor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Kentucky arc not available. 


TABLE 7.— Retail Sales, United States and Kentucky 



United Slates 

Kentucky 

US 

1 State 

us 

State 

19781 

19791 

1977'IV 

1978:1 

1978; IV 

1979-I 

1977'IV- 1 

1978 IV 1 

nmyi 

Mitlions ol dollars, not seasonally adjusted 

Percent change 

Retail sales . ... 

167,340 

194,529 

n,i. 

n,a. 

n.i. 

n,a. 

11.2 

mn 

15.8 

M 

Durable goods . ... . .. 

'9 


n.a 

na 

na. 

n.a. 

15 3 


231 

B 

Nondurable goods. . . ... 



n.a. 

n.a 

n.a, 

n.a. 

9,2 

BH 

12.3 

B 


n a Data not available Source U S Department of Commerce, Bureau at Census 


TABLE 8,— Business Incorporations and Failures, United States and Kentucky 



United Slates 

Kentucky 

U.S, 

Stale 

U.S 

Stale 

19781 

1979:1 

1977;IV 

1978:1 

1978:IV 

19791 

1977:IV- 
1978; IV 

1978.1- 

19791 

Not seasonally adjusted 



Percent 

change 

New hujhiess incoiporallons ... ... 

115,247 

n.a, 

1,216 

1,312 

1,111 

n.i. 

■i 

- 8,6 

— 

— 

Total number of business failures ... 

1,729 

n.i. 

18 

16 

30 

n.i. 


66.7 

— 

— 

Current liabilities (thousands ot dollars) 

697,734 

n.a 

4,782 

2,257 

7,390 

n.a. 


BIB 

— 

— 

Average liability per Failure (thousands of dollars) 

404 

n.a, 

266 

141 

246 

n.a. 

BjjRI 


— 

— 

Business (allures by tnduslrjr 











Mining and menulacturing 

271 

n.a. 

3 

3 

5 

na. 

6.0 

66.7 

— 

— 

Construction . , ... , 

279 

n,a. 

4 

4 

9 

n.a. 

-8,2 

125.0 

— 

— 

Wholesale trade 

205 

n.a. 

3 

1 

2 

n.a. 

-6.3 

-333 

— 

— 

Retail trade 

769 

n.a. 

8 

4 

14 

na. 

-.4 

75,0 

— 

— 

Commercial services 

205 

na. 

0 

4 

1 

n.a. 

-23.5 

— 

— 

— 


na . Data trot available 
Source; Dun & Gradstreel, Ire 

NOTE -This tabte may not be reproduced without the permission of Dun & Bradslreel, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


1978:1 to 1979;! 

—Up 13.6% vs. 12.6% in U.S., to $28.5 billion 
— Farm personal income up 89.6% vs, 25.1% in U.S. 
—Payrolls up 14.7% in nondurables manufacturing vs. 9.9% in 
U.S. 

— Up 10.5% in Dallas and 13.7% in Houston vs, 9.9% in U.S, 
— Up 4.0% vs. 3.8% in U.S., to 1,5 million 
— Down 13,000, to 98,000 

— Rate down slightly, to 6.0% of labor force vs. 6.3% U.S, rate 

—Total valuation of contracts up 23.8% vs. 19.8% in U.S. 

— Valuation of nonresidential contracts up 1 17,4% vs. 28,0% in 
U.S. 

— Number of dwelling-unit starts down 21.8% vs. 2.6% increase 
in U.S. 

—Up 16.4% vs. 15.8% in U.S., to $3.2 billion 


TABLE l.—Summary of Economic Indicators, United States and Louisiana 





United States 



Louisiana 


— 

US 

Stale 

US 

Stale 



1978.1 

1979't 

197/,IV 

1978 1 

1978 IV 

1973:1 

mm 


19781- 

1979-1 




All indicators, except income, not seasonally adjusted 



Percent change 


lal personal income (millions of dollars) 


1,624,665 

1,829,515 

24,168 

25,060 

27,574 

28,478 

12 6 

■nn 

12 6 

13.6 

lal wages and salaries (millions of dollars) 


1,042,716 

1,176,598 

15,743 

16,465 

17,976 

18,657 

12 6 


12 8 

13.3 

dian employment (Ihousands) 


91,401 

94,901 

1,460 

1,464 

1,516 

1,522 

3.9 


3.8 

40 

lemploymenl (thousands) 



6,705 

6,360 

99 

111 

103 

98 

-8 8 


-51 

-119 

rcenl unemployed (unemploymenl/labor force) 


66 

63 

63 

7,0 

6,3 

60 

— 



— 

lal loans (millions of dollars) 



619,216 

n a. 

8,981 

9,191 

10,541 

n a. 

15 6 

17.4 


— 

lal deposits (millions of dollars) 


911,772 

na. 

14,725 

14,727 

16,241 

n a. 

93 

10.3 


— 

lal valuation of construction contracls (Ihousands of dollars) , „ 



38,107,230 

45,638,147 

744,979 

797,824 

1,124,545 

987,910 

16 8 

50 9 

19.3 

23.8 

(tiling units started (number) . , , 


404,171 

414,826 

9,794 

10,843 

8,374 

8,479 

-.2 

-14 5 

2.6 

-21.8 

lal retail sales (millions of dollars) 

. ... 

167,940 

194,529 

3,207 

2,742 

3,396 

3,193 

11.2 

5,9 

15 8 

16 4 

iw business Incorporations (number) 



115,247 

n.a. 

1,922 

2,403 

2,028 

n.a. 

132 

5.5 

— 

— 

isi ness failures (number) 



1,729 

na. 

9 

23 

36 

n a, 

-4 9 

300.0 

— 

— 

nsumer Price Inden (1967 = 100)' 

l).S, city average ., 



207 0 

^ 

_ — 


■1 

89 



9,9 


Dallas 

, 


— 

183.8 

186.7 

200,7 



92 

— 

HQI 




— 

192.7 

196.2 

2160 

mKmM 


12 1 

— 

99IH 


n3' Data not available. 

Source' See tables 2 through 8, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total persona! income (seasonally adjusted at annual rates) increased 
13 6 percent In Louisiana from 1978:1 to 1979' I, 1.0 percentage point 
more than nationally (table 2). In 1979:1, the State’s personal income 
totaled $28.5 billion, up $3.4 billion since 1978:1. Farm personal income 
increased 89,6 percent versus 25,1 percent nationally, and nonfarm 
personal income increased 12.4 percent, the same as nationally. 

From 1978:1 to 1979:1, consumer prices in the Dallas and Houston 
metropolitan areas increased 10.5 percent and 13.7 percent, respectively, 
compared with a national city average increase of 9.9 percent (table 3). 
If an average of the two area increases is used as an indicator for price 
movements in the State, real total personal income in Louisiana 
increased only 1.5 percent from year to year versus 2.7 percent national- 
ly. 

Chart 1, -Personal Income, Percent Change, 1978:1-1979:1 
(Seasonally adjiisted] 


reaenl 



Waps ani Salaries Service type WagesandSalaries 

Waits and Planes 


Wage and salary disbursements (payrolls) increased 13.3 peiccnt in the 
State versus 12,8 percent nationally. In 1979:1, payrolls totaled $ 18.7 bil- 
lion in the State, up $2,2 billion since 1978:1. 

Nondurable goods manufacturing payrolls increased 14.7 percent in 
Louisiana, 4.8 percentage points more than nationally. In contrast, the 
14.6-percent increase In the State’s durable goods manufacturing pay- 
rolls was 1.6 percentage points less than the national increase. 

Construction payrolls increased 23.4 percent from year to year versus 
21,3 percent nationally. Construction payrolls accounted for 1 1 percent 
of Louisiana’s total payrolls in 1979:1 and for 17 percent of the year-to- 
year increase in total payrolls in the State. 

Among the State’s private service-type industries, payroll increases of 
11.2 percent in transportation-communication-public utilities, 12.4 
percent in trade, and 9.3 percent in services lagged corresponding 
national increases by as much as 2.4 percentage points. In contrast, the 
State’s 14.1-percent increase in finance-insurance-real estate payrolls 
exceeded the Nation’s increase by 0.8 percentage point 

Mining payrolls increased 35.1 percent from year to year versus 59.5 
percent nationally. Mining payrolls accounted for almost one-fifth of 
the year-to-year increase in all payrolls in Louisiana. 

Both components of government payrolls in Louisiana registered 
increases that were among the smallest in the Nation. State and local 
government payrolls increased only 2.0 percent versus 6.1 percent 
nationally, and Federal Government payrolls increased only 4.6 percent 
versus 7.6 percent nationally. 


Chari 2.-C(injum8r Price Index, Percent Change, 1978:1-1979 ' 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Louisiana’s civilian labor force increased 2.9 
percent versus 3.2 percent nationally (table 4), Total employment 
increased 4.0 percent (to over 1.5 million), compared with a 3.8-percent 
national increase. 

With employment increasing by 58,000 and the labor force increasing by 
45,000, the number of unemployed declined by 13,000, to 98,000. The 
State’s unemployment rate m 1979' I was 6.0 percent of the labor force, 
slightly below the 1978:1 rale. The national unemployment rate in 1979.1 
was 6.3 percent, 


Among Louisiana’s major metropolitan areas, preliminary 
unemployment rates for March 1979, when the State’s rate was 5.6 
percent, ranged from 7.0 percent in Alexandria (down 2.1 percentage 
points since March 1978) to 3.7 percent in Lafayette (down 2.0 
percentage points). In New Orleans, which accounted for 28 percent of 
the State’s total labor force, the unemployment rate was 4.9 percent. 


Chart S.-Labor Farce, Employment, and Unemploymenl, 1979:1; Louisiana 


Chart e.-UnemploymanI Rales, 1978:1-1979:1 



TABLE 4.— Labor Force, United States and Louisiana 



United Stales 

Louisiana 

US 

Slale 

US 

State 

1978.1 

19791 

1977 1V 

19781 

1978 IV 

1979:1 

1977'IV- 

1978.IV 

197a'l- 
1979 1 

Thousands ol persons, not seasonally adjusted' 

Percent change' 

tmployees on nonairicullural payrolls . .. 

84,207 

86,680 

1,395 

1,398 

1,434 

1,432 

4.2 

2.8 

2,9 

D 

Mining . . 

730 

896 

71 

71 

75 

78 

14,4 

6.1 

22,7 


Construction . ... 

3,784 

3,973 

113 

113 

119 

119 

112 

5.6 

50 


Manufacturing , . ...... 

20,064 

20,652 

209 

203 

212 

209 

36 

17 

29 


Transportation, communication, and public utilities. 

4,779 

4,943 

105 

108 

no 

no 

44 

4.8 

34 

27 

Wholesale and retail trade 

18,937 

19,549 

336 

332 

343 

340 

45 

20 

3,2 

2.2 

Finance, insurance, and real estate 

4,601 

4,790 

68 

68 

70 

71 

5.2 

3.2 

41 

44 

Services ... 

15,758 

16,149 

232 

236 

243 

245 

4.4 

4,7 

25 

35 

GoveinmenI . . 

15,435 

15,648 

262 

267 

262 

260 

1,4 

1 

14 

-2 4 

Civilian labor force' . ., 

98,106 

101,260 

1,559 

1,575 

1,619 

1,620 

3.1 

3.8 

3,2 

2.9 

Total employed , ..... .... 

91,401 

94,901 

1,460 

1,464 

1,516 

1,522 

3.9 

38 

3,8 

40 

Total unemployed . . . 


6,360 

99 

111 

103 

98 

-88 

3.9 

-51 

-119 

Percent unemployed. ..... 


63 

6.3 

7,0 

63 

6.0 






1 Detail may not add to (otats because of roiindrng 

2 Rased on unrounded data 

3 Beginning January 1978, these data are being estimated by new methods, using more current data. This 
creates a break m the series, and users are advised to exercise caution when making comparisons over time 

Source U S Department ot Labor, Bureau ot Labor Statistics 

































156 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978.1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United Slates and Louisiana 



United Stales 

Ipuisiana 

US 

Slate 

US 

stale 

19781 

1979 1 

197 7, IV 

19781 

1978 IV 

19791 

1977 IV~ 

1978 IV 

19781- 

19791 

Millions ol dollars, nut seasonally adjusted' 

Percent change' 

Total leant 

619,218 

n.a. 

8,981 

9,191 

10,541 

n.a. 

15.6 

17,4 

— 

— 

Commercial and industiial 

202.241 

na 

!■ 


3,297 

n a 

13 3 

13 0 

— 

— 

Loans lo individuals 

142,356 

na 




n a 

18 7 

17 0 

— 

_ — 

Real estate 

183,599 

na 



3,469 

n a 

19 6 

24 4 

— 

— 

Residential 

104,83(1 

na. 


■19 

1,425 

n a 

221 


— 

— 

Farms 

7,919 

na. 



192 

n a 

96 

■ ■ 

— 

— 

Otber , „ . . 

70,851 

na 


■19 

■lil 

n a 

17 0 


— 

— 

Fa ims, excluding real estate . .. 

25,440 

na 


244 


n a 

9,5 

122 

— 

— 

Ollier 

64,531 

na 

579 

535 

634 

n a 

79 

95 

— 

— 

Total depMili . 

911,772 

n.a 

14,725 

14,727 

16,241 

n.a. 

9.3 

10.3 


— 

Demand . . . ... 

344,245 

na 

6,024 

5,631 

6,410 

na 

5.6 

64 




Time and savings , ..... 

567,527 

na 

8,701 

9,096 

9,831 

n.a, 

11.9 

130 


— 


1. Detail may not add to totals because of rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
!977:IV- 1978:1 V, was omitted from the April 1979 issue of Slate 
Quarterly Economic Developments, 

Total loans increased 17.4 percent ($1.6 billion) in Louisiana from 
1977:IV to 1978:IV versus 15,6 percent nationally (table 5). In 1978:1 V, 
bank loans totaled $10.5 billion in the State. Louisiana’s above- 
nalionai-average increase was largely due to a 24.4-percent increase in 
real estate loans, one of the largest increases in the Nation, compared 
with a national increase of 19,6 percent. Increases in Louisiana of 33.5 
percent in residential real estate loans and 22.9 percent in farm real 


estate loans were among the largest increases in the Nation, The 12.2- 
percent increase in the State’s farm loans, excluding those for real estate, 
was also one of the Nation’s largest increases. In contrast, loans to 
individuals increased 17.0 percent in Louisiana versus 18.7 percent 
nationally, and commercial and industrial loans increased 13.0 percent 
versus 13,3 percent nationally. 

Total deposits increased 10.3 percent ($1.5 billion) from 1977:IV to 
1978:IV versus 9,3 percent nationally. In 1 978:1 V, bank deposits totaled 
SI 6.2 bilMoii in the State. Time and savings deposits increased 13.0 
percent from year to year versus 1 1.9 percent nationally, and demand 
deposits increased 6.4 percent versus 5,6 percent nationally. 
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Construction 


From 1978‘I to 1979’I, the total valuation of construction contracts 
increased 23 8 percent ($190.1 million), to $987.9 million, versus 19.8 
percent nationally (table 6), In 1979 I, a $150 million contract for the 
construction of a chemical plant in Iberville Parish raised the State’s 
total valuation of contracts to an unusually high level, thereby 
distorting the year-to-year change, If the Iberville Parish contract is ex- 
cluded, the total valuation of contracts in Louisiana would have 
increased only 5,0 percent, 

National construction costs mci eased about 14 percent from 1978:1 to 
1979:1, and if this national increase is representative of the cost increase 
throughout the Slate, the real increase m tlie total valuation of contracts 
in Louisiana (including the Iberville Paiish contract) was about 10 
percent versus a real increase nationally of about 6 percent. 

Primarily reflecting the Iberville Parish contract, nonresidential 
contracts increased 117.4 percent ($203,5 million) in valuation versus 
28.0 percent nationally. 


Nonbuilding contiacts, in contrast, increased 10 7 percent ($15.7 mil- 
lion) in valuation, compared with a national increase of 23.7 percent. 
Street and highway contracts, a major component of iionbuilding 
contracts, increased only 2,3 percent ($922,000) in valuation versus 61 2 
percent nationally, 

The valuation of contracts for additions and alterations to Louisiana’s 
residential housekeeping units increased 25,5 peiceiU ($25,5 million) 
from year to year, 7.6 percentage points more than nationally. The 
valuation of contiacts for new residential housekeeping units, in 
contrast, declined 12.4 percent ($45.1 million) in the State versus a 
national increase of 1 1 .8 percent. Louisiana’s decline was exceeded only 
by the 22 1 -percent decline in Missouri. Similarly, the number of dwel- 
ling units started in the Slate declined 21 .8 percent (2,364 units) to 8,479, 
compared with a national increase of 2.6 percent; Louisiana’s decline 
was the largest m the Southeast region, 


Chari 14.-Constructlon Contracls-Total Valuation 

I tide*, 1376 ” lOD 



Chart 15.— Cons (ruction Contracts— Valuation of Contracts by Type: 
Billion j Louisiana 



r T . r , , 


Chart 16.~Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 



Alteiation} 


TABLE S.— Construction Contracts, United States and Louisiana* 



United Slates 

Louisiana 

US 

1 

State 

US 

Slate 

19781 

1 

19791 

1977 IV 

1978 1 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Not seasonally adiusled 

Percent change* 

Total valuation ol contracts 

38,107,230 

45,638,147 

744.979 

797,824 

1,124,545 

987.910 

16.8 

50.9 


23.8 

flesidenlial housekeeping, additions and alterations 











Valualion (thousands of dollars) 

5,904,299 

6,962,771 

116,422 

99,851 I 

148,781 

125,354 

14 6 

27 8 


25 5 

All other contracts 








1 

m 


Number ol contracts 

53,028 

53,454 

1,257 

1,180 

1,268 

1.037 

-93 

9 


-12,1 

Valuation (thousands of dollars) 

32,202,931 

38.675,376 

628,557 

697,973 

975,764 

862,556 

173 

55 2 

201 

23 6 

Floor area (thousands of square feel) 

807,538 

904,811 

17,742 

20,672 

18,861 

18,966 

10.3 1 

63 

12 0 

-82 

Residential housekeeping 











flumber of contracts 

13,592 

14,399 

279 

257 

242 

262 


-13.3 

59 

1.9 

number of dwelling units 

404,171 

414,826 

9,794 

10,843 

8,374 

8,479 


-14.5 


-218 

Valuation (thousands of dollars) 

13.806,696 

15,431,523 

315,481 

362,330 

317,273 

317.275 


6 


-124 

Floor area (thousands of square feel) 

546,445 

571,860 

13,430 

15,103 

12,632 

12,605 

10.7 

-5.9 

HD 

-16 5 

Residential nonhousekeeping 









HN 


Number of contracts 

441 

464 

13 

11 

11 

5 

-4 

-15 4 

HH 

-18 2 

Valuation (thousands ol dollars) 

327,201 

504.158 

3,798 

15,242 

10,801 ' 

5,684 

54 9 

1844 

Bh 

-62 8 

Floor area (thousands of square feel) 

8,179 

11.483 

84 

282 

266 

89 

34 7 

217.4 


-685 

Nonresidunlial 











Number of contracts 

25,282 

a 9 

548 

538 

567 

457 

-12.0 


-7 0 

-15.1 

Valuation (thousands of dollars) 

9,056,146 

■Mill 

148,447 

173,334 

365,100 

376.845 

163 

HP 9 

28 0 

117.4 

Floor area (thousands of square feel) 

252,915 

321.468 

4,228 

5,287 


6,272 

8.7 


27.1 

186 

Nonbuilding 





5,952 1 






Number of contracts 

13,713 

15.077 : 

417 

374 


309 

-9.1 

7.4 

9,9 

-174 

Valuation (thousands of dollars) 

9,0)2,888 

11,144.452 

160,831 

147,067 


162,772 

20.6 

75.7 

237 

10 7 

Streets and Highways 











Number of contracts 

3,989 

4,750 

179 

107 

129 

70 

-178 

-279 

191 

i -346 

Valuation (thousands of dollars) 

1,399,453 

2,255.221 i 

102,035 

39,486 

68,331 

40,408 

-181 

-33.0 

61.2 

1 


1 Coni rads started or expected lo start within 60 days Source f W Dodge Division, McGraw Hill Inlormation Systems Company 

2 Perreat changes tor iloor area based on unrounded data NOTE— Detail lor floor area data may not add to totals because of rounding 

Retail Sales 


Retail sales in Louisiana totaled $3.2 billion in 1979:1, up 16,4 percent increase (table 7). In 1979:1, nondurable goods totaled $1.9 billion, and 

($451 million) since 1978:1, compared with a 15.8-percent national durable goods totaled $1.3 billion, 

TABLE T.—Retall Sales, United States and Louisiana 



United States 

Louisiana 

u.s 

Slate 

US 

Stale 

i 19781 

19791 

1977 IV j 

1978.1 

19781V 

1979.1 

mammMgmm 

wKmmmM 

n 

M illions ol doll ars, not seaso nally adiusled i 

Percent change 

Retail sales 

167,940 

194,529 

3,207 1 

2,742 

3,396 

3,193 

11.2 

$.9 

15.8 

16.4 

Durable goods 

■E!:] 


na 

n.a. 

1,216 

■&£ 

153 



231 


Non durable goods 

HEBD 




na, 1 

2,180 

mBm 

9.2 

— 

12.3 

— 


n 3 Data not available Source tl S Department ol Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Louisiana 



United Slates 

Louisiana 

US 

:*ate 

. 

["■ — 

US 

Slate 

19781 

1979 1 

1977.IV 

1978:1 

1378:IV 

19791 

1977:IV- 

1978.IV 

1978:1- 

1979,1 

Not seasonally adjusted 

Percen 

change 

New business incorporations 

115,247 

n.a. 

1,922 

2,403 

2,028 

n.a, 

13.2 

5.5 



Total number of busli^ess failures . . 

1,729 

n.a. 

9 

23 


n.a. 

-4.9 

300,0 

— 


Current liabiblies (thousands of dollars) 

697,734 

na, 

1,474 



na 

13.7 

566 6 

_ — — 

— ^ — 

Average liability per failure (thousands of dollars) . ... 

404 

na 

164 

^Hk|| 

273 

na. 

19.4 

66.5 

— 

— 

Business failures by Industry 











Mining and manufacturing . . . 

271 

n.a. 

0 


7 

na. 





Construction 


n.a. 

3 


6 

n.a. 

BH 

100.0 



Wholesale trade. ... . . 


n.a. 

3 


3 

n.a. 

-63 

.0 

— — — 


Retail trade , ... .. . .... 

769 

na 

3 


21 

na 

-.4 

600.0 



Commercial services ... . 

205 

na 

0 

HH 

3 

na. 

-23.5 


— 

— 


n a ' Data not available 
Source Pun & Bradsireel, Inc 

MOTE— This table may not be reproduced without the permission ol Dun & Bradstreel, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978 jl to 1979:1 

— Up 11.2%, 1.4 percentage points less than in U.S. 

— Wages and salaries also up less than in U.S. 

— Payroll increases weak in most industries 

— Up 7.9% in Boston vs. 9.9% in U.S. 

—Up 4.7% vs. 3.8% in U.S., to 436,000 

— Little changed, at about 35,000 

— Rate unchanged, at 7.6% of labor force vs, 6.3% in U.S, 

— ‘Total valuation of contracts up 27,1% vs. 19.8% in U.S., to 
$134 million 

— Valuation of residential housekeeping and nonresidential 
contracts especially strong 

—Number of dwelling-unit starts up 16,9% vs. 2.6% in U.S., to 
1,113 


TABLE 1,— Summary of Economic Indicators, United States and Maine 



United States 

Maine 

US, 

Stale 

US 1 

State 

19781 

19791 



1977 IV 

1978:1 



1978:IV 

1979.1 

1977.IV“ 

1978;IV 

19?8'l- 
1979 1 

All indicators, except income, not seasonally adlusled 

Percent change 

Total personal income (millions ol dollars) 





1,624,6B5 

1,829,515 

6,433 

6.650 

7,198 

7,395 

12.6 

11,9 

12,6 

112 

Total wages and salaries (millions of dollars) 




1,042,716 

1,176,598 

3,870 

4,047 

4,383 

4,517 

126 

13.3 

12.8 

116 

Civilian emplovaient (thousands) 




91,401 

94,901 

434 

417 

447 

436 

39 

3.1 

3.8 

47 

Unemploymenl (thousands) 



6,705 

6,360 

35 

34 

25 

36 

-88 

-27.0 

-5,1 

54 

Percent unemployed (unemployment/labor force) .. . 




6.8 

63 

74 

76 

53 

7.6 

— 

— 


— 

Total loans (millions of dollars) 



619,218 

n.a 

1,729 

1,760 

1,909 

n.a. 

15.6 

10.4 


— 

Total deposits (thillions of dollars) 




911,772 

n.a 

2,391 

2,380 

2,591 

ii.a. 

9.3 

8.4 

^9 

— 

Total valuation of construction contracts (thousands of dollars) 


38,107,230 

45,638,147 

172,941 

105,835 

181,949 

134,464 

16.8 

5,2 

19.8 

271 

Dwelling units started (number) 





404,171 

414,826 

1,856 

952 

1,713 

1,113 

-2 

-7.7 

2.6 

16.9 

Total retail sales (millions of dollars) 


.. .. 

167,940 

194,529 

na 

n.a. 

n a. 

na. 

112 

— 

15.8 

— 

New business incorporations (number) 




115,247 

n.a. 

413 

456 

438 

n.a. 

13,2 

6.1 

— 

— 

Business Failures (number) 




1,729 

n.a. 

0 

19 

0 

na. 

-4,9 

— 

— 

— 

Consumer Price Index (1967 = 100)' 













U.S. city average 



188.4 

207 0 

— 



— 

— ' — 

8.9 

— 

99 

— 

Boslon „ .... 





— 

— 

185.3 

187.7 

199.2 

202 5 

— 

75 

— 

7.9 


n.a.. Data not available 
Source See lables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
11.2 percent from 1978:1 to 1979:1, 1,4 percentage points less than 
nationally (table 2). In 1979:1, Maine’s total personal income was $7.4 
billion, for an increase of $0.7 billion since 1978:1, Maine’s increase was 
the second smallest in the New England region, after Rhode Island’s. 

Consumer prices in Boston, the metropolitan area closest to Maine for 
which price data are available, increased 7.9 percent from 1978:1 to 
1979:1 versus a national increase of 9,9 percent (table 3). If Boston’s 
index is used as an indicator for price movements in the State, real total 
personal income in Maine increased 3.3 percent from year to year versus 
2.7 percent nationally. 

Chart 1.— Personal Income, Percent Ghanie, 1978:1-1979:1 
[Seasonally adjusted] 


Per«nl 



Wages ind Salaries 


Wage and salary disbursements (payrolls) increased 11. 6 percent in 
Maine versus 12.8 percent in the Nation. In 1979'I, payrolls totaled $4.5 
billion, up $0.5 billion since 1978:1. Construction and durable goods 
manufacturing were particularly weak. Payrolls in construction 
increased only 12.2 percent in Maine versus 21.3 percent in the Nation. 
Similarly, payrolls in durable goods manufacturing increased only 7.7 
percent m Maine, an increase less than onc-half as large as nationally. In 
contrast, nondurable goods payrolls increased 14,9 percent, 5 
percentage points more than in the Nation. Among all States, only 10 
had larger increases. Maine’s increase was particularly important, 
because nondurable goods payrolls accounted for Just under 20 percent 
of total payrolls in Maine in 1979:1 versus a national weight of under 10 
percent. 

Payrolls in private service*type industries increased somewhat more 
than 12.5 percent in both the State and Nation, The increase in the Stale 
in financednsuiance-real estate was particularly weak; in contrast, the 
increases in trade and services were stronger in the Slate than in the 
Nation. 

Federal Government payrolls increased 12.6 percent versus 7.6 percent 
nationally. In contrast, State and local government payrolls increased 
only 5.1 percent In Maine versus 6.1 percent in the Nation. 


Chart 2.~-Consum6r Price Index, Percent Change, 1978:1-1379:1 


Percent 
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Chart 3.— Total Personal Income 


Chart 4.— Industrial Composition of Wages and Salaries 



{Seasonally adjusted] 

Billion S 



TABLE 2,— Personal Income, United States and Maine 



United Stales 

Maine 

US 

Stale 

US 

Stale 

1978:1 

1979:1 

1977'IV 

1978.1 

19781V 

1979.1 

1977'IV- 

19781V 

HBI 

Millions of dollars, seasonally adjusted at annual rales' 

Percent change’ 

Total personal Income 

1,624,665 

1,829,515 

6,433 

6,650 

7,1^8 

7,395 

12.6 

11.9 

12.6 

11.2 

Faiinpeisonal income 

32,083 

40,141 

84 

71 

75 

76 

26,3 

-103 

251 

63 

Nonlarm personal income 

1,592,582 

1.789,374 


6,579 

7,123 


12.3 

12 2 

124 

U3 

Total personal Income .... 

1,624,665 

1,829,515 


6,650 

7,198 

7,395 

12.6 

11.9 

12.6 

112 

Wage and salary disbursements 

1,042,716 

1,176,598 

3,870 

4,047 

4,383 

4,517 

126 

133 

mi 

116 

Other labor income . . 

99,957 

115,833 

377 

400 

436 

453 

164 

159 


131 

Pfcprielors' income 

108,808 

126,535 

454 

452 

495 

494 

189 

89 

■n 

92 

Farm . . 

24,448 

31,221 

45 

33 

33 

31 

313 

-27 2 

27 7 

-4 8 

Nonfarm 

84,360 

95,314 

409 

419 

462 

463 

15.3 

129 

130 

10 3 

DiviiJends, mlcrest, and rent , , . .... 

221,191 

250,595 

854 

878 

959 

992 

12.8 

12 3 

133 

13.0 

fvansfer payments . , 



1,145 


1,229 

1,268 

8.2 

73 

89 

92 

Stale unemployment insurance benefits . . 


■ksisiI 

71 

■ii 

43 

56 

-303 

-399 

-19 7 

-115 

Loss' personal contributions . . 

66,792 


241 

263 

277 

303 

151 

151 

173 

15 4 

Plus residence adjustment 

-417 

-489 

-26 

-26 

-27 

-26 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

3,870 

4,047 

4.383 

4,517 

12,6 

13 3 

128 

11.6 

Farm 

7,215 

6,422 

35 

35 

38 

40 

10.6 

94 

16 7 

15 4 

Nonlarm 

1,035,501 

1,166,176 

3,835 

4,012 

4,345 

4,477 

12.6 

13 3 

123 

116 

Mining 

12,013 

19,166 

2 

1 

2 

2 

33,9 

“23 7 

59 5 

21 1 

Consifuction . , 

&&.S64 

66,593 

199 

202 

223 

226 

201 

12 2 

213 

12 2 

Manufacturing . . 

285,735 

325,636 

1,123 

1,213 

1,298 

1,361 

133 

156 

140 

12 2 

Durable goods . 

182,321 

211,944 

402 

449 

460 

484 

15.2 

14 5 

16 2 

77 

Nondurable goods ... ... 

103,414 

113,692 

722 

764 

838 

877 

100 

162 

99 

14 9 

Private service-type 

473,132 


1,617 

1,676 

1,835 

1,890 

131 

13 5 

126 

12 8 

Transportation, communication, and public utilities 

79,598 


253 

249 

266 

271 

113 

51 

11.5 

88 

Wholesale and retail trade 

177,331 

201,608 

641 

677 

762 

783 

14,1 

188 

13 7 

15.8 

Finance, insurance, and real estate 

55,930 

63,373 

161 

169 

180 

182 

13.2 

114 

133 

75 

Services 

160,273 


562 

581 

627 

654 

127 

11,7 

117 

12 6 

Government 

204,558 


379 


971 

980 

69 

10 5 

6.6 

83 

Federal . . 

68,698 

73,916 

372 

387 

429 

435 

71 

15,2 

76 

12 6 

State and local 

135,860 


507 

519 : 

542 

545 

68 

7.0 

6.1 

51 

Other 

3.499 

3,950 

14 

15 

16 

17 

146 

135 

12.9 

113 


Source U.S. Departnifinl of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 
Division, 


TABLE 3.— Consumer Price Index, United States and Malne^ 



United Stales 

r' 

Maine 

US 

State 

us 

1 State 


1978.1 

1979,1 

1977;1V 

1978:1 

1978;IV 

1979:1 

1977'JV- 
1978 IV 

19781- 

1979:1 


Index, 1 967 ^ 1 00, not seasonally adjusted 

Percent change 

U.S, city average’ 

Boston* • * ■ * » *<< * « 11 f 1 »l T* 4 » M »* 1*1* 1 t* 1 « 1 til M * I* 

188.4 

207.0 

185.3 

187.7 ' 

199,2 

202.5 

8.9 

1 

7.5 

9.9 

7.9 


t Consumer Price Indexes are shown for the most relevant SMSA($) (or which data are available. NOTE.~tlnrevi$ed data are used for the quarters prior to January 1978, and revised data are used for the 

t Average lor 85 representative urban areas based on the 1970 Census of Population. subsequent quarters Users are advised to exercise caution when making comparisons over lime 

Source U S Department of Labor, Bureau of Labor Statistics 


1. Detail may not add to totals because ol rounding 
I Based on unrounded data. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


Fiom 1978:1 to 1979:1, the civilian labor force increased 4.8 percent in 
Maine, 1 .6 percentage points more than in the Nation (table 4). Among 
all States, Maine’s increase was the 1 1th largest and, along with 
Connecticut’s, was the largest in the New England region. Total 
employment in Maine increased 4.7 percent, 0.9 percentage point more 
than in the Nation, to 436,000. 

With both the labor force and employment increasing about 20,000, the 
number of unemployed was little changed, at about 35,000. The State's 
unemployment rate also was unchanged over the year, at 7.6 percent 
versus 6.3 percent nationally in 1979:1. Maine’s unemployment rate was 


the 1 0th highest in the Nation and the second highest in the New 
England region, after Rhode Island’s Maine and Massachusetts (where 
the rate also was unchanged) were the only New England States that did 
not register year-to-year declines in the unemployment rate. 

In March 1979, the preliminary unemployment rate in the State was 7.5 
percent, down 0.4 percentage point from the March 1978 rate. The 
March 1979 unemployment rate in Lewiston- Auburn was 6.7 percent, 
up somewhat from the year-ago rate, and the rate in Portland was 5.4 
percent, unchanged from the year-ago rate 


Chad 5.— Labor Force, Employment, and Unemployment, 1979:1: Maine 


Chart 6.— Unemployment Rales, 1978:1-1979:1 


IfbOv^artifi 






Ubai Force 
Employment 
Unemploymenl 


Percent 

8.0 4 - 



United Sbtet Maine 


TABLE 4.— Labor Force, United States and Maine 



United Stales 

Maine 

US 

Slate 

US 

Slate 

19781 

19791 

1977 IV 

1978:1 

1978.IV 

19791 

1977.IV- 

1978'IV 

1978-I- 

19791 

Thousands of persons, not seasonally adjusted' 

Percent change’ 

Employees on nooagriculturai payrolls . ... 

84,207 

>6,680 

394 

3>2 

411 

399 

4.2 

4,5 

2.9 


Mining and services . . .... 

16,488 


67 

66 

69 


■ 1 

42 

34 


Construction . ..... 

3.784 

3,973 

20 

15 

20 


B M 

-.5 

50 


Manufacturing , . . 


20,652 

109 

108 

113 

113 


4.4 

2.9 


Transportation, communication, and public utilities 

4,779 

4.943 

18 

17 

18 

18 

44 

1.1 

3,4 


Wholesale and retail bade 

18,937 

19,549 

85 

81 

91 

87 

4,5 

7.9 

32 

7.1 

Finance, insurance, and real estate 

mi 

4,790 

16 

16 

16 

16 

52 

32 

41 

19 

Govern nient . 

15,435 

15,548 

81 

80 

83 

82 

14 

3.3 

1.4 

2.1 

Civilian labor force’ .. .. 

98,106 


469 

451 

473 

473 

3.1 

.9 


4.8 

Total employed . 

91,401 

94,901 

434 

417 

447 

436 

— 

31 

■1 

4.7 

Total unemployed 

6,705 

' 6,360 

35 

34 

25 

36 


-27.0 

-51 

5.4 

Percent unemployed 

6,8 

6.3 

7.4 

7.6 

5.3 

76 

bbI 





1 Detail may not add lo totals because ol rounding 

2 eased on unroiinded data 

3 8e£innijie ranuaiy 1978. these data are being estimated by new methods, using more current data This 
creates a break in the series, and users are advised lo exercise caution when mabuig comparisorts over time 

Source U $ Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
loo late for this report to include the commercial banking discussion for 
1978:I-1979'I and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 

TABLE 5.-Commercial Banking Indicators, United States and Maine 


foUl loam 

Commercial and induslrol 
loans lo indiui it ual& 
fteal estate 
Residential 
farms . 

Other 

Farms, excludini! real estate 
Other 

Total deposits 

Demand . .. 

Time and savings .... 



1 Detail may not add to totals because of rounding 

2 Based on unrounded dala. 

Source U S Fedcial Deposit Insurance Coipoialion 

The following discussion of commercial banking indicators, 
1977;IV-J978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 10.4 percent from 1977:IV to 1978:IV in Maine 
versus an increase of 15.6 percent in the Nation (table 5). In !978:IV, 
Maine’s loans totaled $1.9 billion, for an increase of $0.2 billion since 
1977:IV. Among all States, only five had smaller increases than Maine. 
The increase In each major loan category was smaller In the Slate than 
in the Nation. Commercial and industrial loans increased 7.3 percent, 
.slightly more than one-half of the Nation’s increase. Loans to 
individuals increased 1 1.6 percent in Maine versus 18.7 percent in the 


Nation. Real estate loans increased 13.1 percent versus 19.6 percent in 
the Nation. 

Total deposits increased 8.4 percent in Maine from 1977:1V to 1978:1V, 
0.9 percentage point less than in the Nation. In 1978:1 V, deposits totaled 
$2.6 billion, for an increase of $0.2 billion since 1977,IV, Weakness in 
the Stale centered in demand deposits, which increased only 0.8 percent 
versus 5.6 percent in the Nation. Among all States, only West Virginia, 
Massachusetts, and Alaska had smaller changes. In sharp contrast, lime 
and savings deposits increased about 12.0 percent in both the State and 
Nation. 
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From 1978*1 to 1979,1, the total valuation of construction contracts 
increased 27.1 percent in Maine versus 19.8 percent in the Nation (table 
6) Among all States, Maine’s increase ranked 18th; among the New 
England States, it ranked third, after increases in Rhode Island and 
Connecticut, In 1979 1, contracts in Maine totaled $134 million, for an 
increase over the year of $29 million. All major construction categories 
in the Slate had increases in the valuation of contracts. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Maine, the real 
valuation of construction contracts would have increased about 13 
percent versus about 6 percent nationally. 

The new residential housekeeping market was strong in Maine, as it was 
in most Northeast States, Both the valuation of residential 
housekeeping contracts and the number of dwelling units started re- 
covered sharply from unusually low levels in 1978*.I, when the weather 
in the Northeast was even more severe than in 1979:1. The valuation of 
residential housekeeping contracts increased 43.4 percent in Maine 
versus 11,8 percent in the Nation. Among all States, Maine’s increase 
ranked eighth; among the New England States, it ranked fourth, after 


increases in Connecticut, Massachusetts, and New Hampshire. 
Although the valuation of contracts for residential housekeeping units 
accounted for about one-lhird of the lota! valuation of all contracts in 
Maine In 1979'I, the increase in the valuation ($15 million) accounted 
for one-half of the increase in the valuation of all State contracts from 
1978,1 to 1979:1. The number of dwelling units started Increased 16.9 
percent, 161 units, to 1,1 13 units versus an increase in the Nation of only 

2.6 percent. Among all States, Maine’s increase ranked 15th; among 
the New England States, it ranked 5th In contrast, the increase in the 
valuation of contracts for additions and alterations to residential 
housekeeping units in the State was only 8.7 percent, well below the 
increase in the Nation of 17,9 percent. 

The valuation of nonresidential contracts increased 60.9 percent in 
Maine versus 28,0 percent in the Nation. 

In sharp contrast, the valuation of nonbuilding contracts increased only 
9.2 percent in Maine versus 23,7 percent in the Nation. Some of the 
weakness was traceable to street and highway contracts, which declined 

9.6 percent in valuation in the State versus an increase of 61.2 percent in 
the Nation. 


Chart 14.— Construction Contracts— Total Valuation 

Indej, 1976= 100 



Chart 15.— Construction Contracts— Valuation of Contracts by Type: Maine 

Million ] 
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Chart 16,— Construction Contracts: Valuation of Contracts and Number of Dwelllnf Units Started, Percent Change, 1978:1-1979:1 

Percent 



Alle ret ions 


TABLE 6.— Construclion Contracts, United States and Maine 



United Stales 

Maine 

US 

State 

US 

Stale 

19781 

19791 

1977 fV 

1978 1 

1978 IV 

1979 1 

1977 IV- 
1978 IV 


■ 


Not seasonally adiusted 

Percent change' 

Total valuation of conliads 

38,107,230 

45,638,147 

172,941 

105,835 < 

181,949 

134,464 

168 

52 

19.8 : 

27.1 

Residential housekeeping additions and alterations 



1 








Valuation ( thousands ot dollars) 

5,901,299 

6,962,771 

55,334 

41,778 


45,418 

14 6 

- 5 

179 

87 

All other contracts 











Number of contracts 

53,028 , 

53,454 , 

241 

152 

243 

175 

-9 3 

8 

8 

151 

Valuation (thousands of dollars) 

32,202,931 i 

38,675,376 

117,607 

64,057 

126,879 


17 3 

79 

201 

39 0 

Floor area (thousands of square feet) 

807,538 

904,811 

3,328 

2,105 

3,971 


103 

19 3 ^ 

12 0 

12 6 

Residential housekeeping 











Number of cuntracts 

13,592 

14,399 

66 

59 

64 

66 

-43 

-3 0 

59 

119 

Numberof divel ling units 

404,171 

414,826 

1,856 


1,713 

1,113 

-2 

-77 

26 

169 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

67,887 


74,423 

48,696 

156 

96 

118 

434 

Floor area (thousands of square feel) 

546,445 

571,860 

2,682 

1,422 

2,902 

1,672 

mltm 

82 

47 

17.6 

Residunlial nonhousekeeping 











Number at contracts 

441 

464 

1 

0 

1 

1 

-4 

0 

52 

— 

Valuation (thousands of dollars) 

327,21)1 

504,158 

924 

800 

34 : 

33 

549 

-963 

541 

-959 

Floor area (thousands of square feet) 

8,179 

11.483 

20 

40 

: 0 

0 

34.7 

— 

404 

— 

Nonresidential 











Numberof contracts 

25,282 

23,514 

80 

49 

lOO 

44 


25 0 

-7 0 


Valuation (thousands of dollars) 

9,056,146 

11,595,243 

26,207 

16,056 

36,755 

25,841 

163 

40 2 

28 0 


Floor area (thousands ol square feet) 

252,915 

321,468 

626 

644 

1.1369 

699 

87 

70 7 

271 

1 87 

Nonbuilding 











Numberof contracts 

13,713 

15,077 

94 

44 

78 

64 

-91 

-170 

99 

45 5 

Valuation ( thousands ol dollars) 

9,012,888 

11,144.452 

22,589 

13,253 

15,667 

14,476 

20 6 

-306 

237 

92 

Streets and Highways 











Number ol contracts 

3,989 

4,750 

21 

It 

21 

16 

-178 

0 

191 

455 

Valuation (thousands ot dollars) 

1,399,453 

2,255,221 

6,415 

6,083 

5,605 

5,496 

-18.1 

-126 

612 

-9,6 


1 Conlfacts stifled or eipecled to start withiri GO days Soufce F W Dodge Division, McGrawHill Intormation Systems Company 

2 Percent changes for floor area based on unrounded data NOTE -Detail for ffoor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Maine are not available, 
TABLE 7.—Retall Sales, United States and Maine 



United Slates 

Maine 

US 



Stale 

us 

State 

19781 

19791 

1977 IV 

19781 

19781V I 

19791 

1977 IV- 
1978 IV 

■■nsM 

IbEmIB 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

194.529 

n.a. 

n.a. 

n.a 

I 

11.2 


15.8 

— 

Durable goods 

HEX'!! 

■ml 

n,a. 

na 

n a 


15 3 


23.1 



Nondurable goods . . , 



n,a 

na { 

n a 

■q 

92 

BSH 

12.3 

— 


na Data not available Source US Department ot Commerce. Bureau of Census 


TABLE 8.— Business incorporations and Faiiures, United States and Maine 



United States 



Maine 


US 

state 

US 

State 

1978.1 

19791 

1977 )V 

19781 

1978' IV 

1979;! 

1977 IV- 
1978 IV 

1978'l- 

19791 

Not seasonally adjusted 

Percent 

change 

New busfness incorporations . 

115,247 

n.a. 

413 

456 

438 

n.a. 

13.2 

6.1 

— 

— 

Total number of business failures 

1,729 

n.i. 

0 

19 

0 

n.a, 

-4,9 

— 

— 

— 

Current liabilities (thousands of dollars) . ... 

697.734 

aa 

0 

3,023 

Q 

n.a. 

13.7 






Average liability perfadure (thousands ol dollars) , ... 

404 

n a 

0 

159 

0 

n.a. 

19 4 

— 

— 

— 

Business failures by Industry 











Mining and manufacturmE . 

271 

n.a 

a 

3 

0 

n a. 

6.0 






Construction , . 


n.a. 

0 

1 

0 

n a. 

mm 







Wholesale trade 


n.a. 

0 

2 

0 

n.a. 


— 

— 

— 

Retail trade , 

769 

na 

0 

11 

0 

n a 

■I 

— 

— 

— 

Commercial setvrces . 

205 

n.a. 



0 

2 

0 

na 


— 

— 

— 


n a Data not available 
Source Dun & Bradstreol, Inc 

NOTE— This table may not be reproduced without Ibe permission ot Dun & Bradstreet, Ino 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 

Retail sales 


Highlights 

1978:1 to 1979:1 

—Up 9.9% vs. 12.6% in U.S., to $36.4 billion 
— Payrolls up 7.7% in construction vs. 21.3% in U.S. and 9.0% in 
trade vs. 13.7% in U.S. 

— Up 6.1% in Baltimore and 10.9% in Washington, D.C. vs. 
9.9% in U.S. 

— Up 4.0% vs. 3.8% in U.S., to 1.9 million 
—Up 12,000, to 139,000 

— Rate up to 6.8% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts down 1.1% vs. 19.8% increase in 
U.S. 

— Valuation of nonbuilding contracts down 42,2% vs. 23.7% 
increase in U.S. 

— Number of dwelling-unit starts up 16.8% vs, 2.6% in U.S, 
— Up 9.7% vs, 15.8% in U.S,, to $3.8 billion 


TABLE I,— Summary of Economic Indicators, United States and Maryland 



United Stales 

Maryland 

US 

Slate 

US 

State 

19781 

1979 1 

1977.IV 

19781 

1978 IV 

19791 


19781- 

19791 

All indicators, except income, not seasonally adjusted 

Percent change 


tolal personal income (millions of dollars) . . 

1,624,665 

1,829,515 

32,510 

33,107 

35,884 

36,376 

12,6 

10.4 

126 

99 

Folal wages and salaries (millions ol dollars) . ... 

1,042.716 

1,176.598 

19,333 

19,640 

21,288 

21,512 

12,6 

101 

128 

95 

CiviUan employment (thousands) 

91,401 

94,901 

1,856 

1,834 

1,949 

1,907 

3.9 

50 

38 

40 

Unemployment (thousands) . . ... 

6,705 

6,360 

107 

127 

104 

139 

-86 

-2 2 

-51 

95 

Percenl unemployed (unemployment/labor force) . , 

6.8 

63 

54 

65 

5 1 

6.8 

— 

— 

— 

— 

Total loans (millions of dollars) ... 

619,218 

na. 

7,719 

7,902 

8,680 

na. 

15,6 

124 

— 

— 

Total deposits (millions of dollars) 

911,772 

na 

10,618 

10,521 

11,356 

n.a. 

9,3 

69 

— 

— 

Total valuation of construction contracts (thousands of dollars) ,. . 

38,107,230 

45,638,147 

573,257 

639,368 

763,910 

632,206 

16.6 

33 3 

198 

-1 1 

Dwellingunils slatted (number) . 

404,171 

414,826 

6,455 

5,572 

6,446 

6,510 

-.2 

- 1 

26 

168 

Total retail sates (millions of dollars) . . 

167,940 

194,529 

4,077 

3,442 

4,412 

3,777 

11.2 

82 

158 

97 

New business incorporations (number) . . 

115.247 

n.a. 

1,981 

1,925 

2,401 

1 na. 

13.2 

212 

— 

— 

Business failures (number) . . 

1,729 

n.a. 

64 

32 

24 

na 

-4.9 

-62,5 

— 

— 

Consumer Price Index (1967=100) 











U S city average , . ' 

188.4 

207,0 

— 

— 

— 

— 

8.9 

— 

9,9 

— 

Baltimore 

— 

— 

190,7 

195.7 

203.0 

207 7 

— 

6,4 

— 

61 

Washington, D.C, .. .... ... . 

— 

— 

188.1 

190.6 

205.3 

2114 

— 

9,1 

— 

10 9 


r a Data not available 
Source See tables 2 tbrough 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Maryland 
increased 9.9 percent from 1978;I to 1979:1, one of the smallest increases 
among all States and 2.7 percentage points less than nationally (table 2). 
In 1979. the State’s personal income totaled $36.4 billion, up $3.3 bil- 
lion since 1978:1. 

From 1978:1 to 1979:1, consumer prices in the Baltimore and 
Washington, D.C. metropolitan areas increased 6.1 percent and 10,9 
percent, respectively, compared with a national city average increase of 
9.9 percent (table 3), If an average of the two area increases is used as an 
indicator for price movements in the State, real total personal income in 
Maryland increased only 1,4 percent from year to year versus 2.7 
percent nationally. 

Wage and salary disbursements (payrolls) in Maryland registered one of 
the smallest increases in the Nation, 9,5 percent, compared with a 
national increase of 12,8 percent. In 1979:1, payrolls totaled $21,5 bil- 
lion in the State, up $1,9 billion since I978:J. 


Chari 1.— Personal Income, Percent ChanKe, 1978:1-1979:1 
[Seasonally adjusted] 


Pe/Mnt 



Wigesand Salaries 


Payroll increases in most private service-type industries lagged 
corresponding national increases, Trade payrolls increased 9.0 percent 
versus 13.7 percent nationally, and payrolls in finance-insurance-real 
estate increased 8.9 percent versus 13.3 percent nationally; the two State 
increases were among the smallest in the Nation. Payrolls in 
transportatlon-communication-public utilities increased 9.3 percent 
versus 11,5 percent nationally. In contrast, services payrolls increased 
13.4 percent in Maryland, 1.7 percentage points more than nationally; 
the increase in services payrolls accounted for almost one-fourth of the 
year-to-year increase in all payrolls in the State. 

The 7.7-percent payroll increase in Maryland’s construction payrolls 
was exceeded by increases in 47 States and the District of Columbia. 
The national increase was almost three times Maryland’s. 

Payroll increases in both components of manufacturing lagged 
corresponding national increases. Durable goods manufacturing 
payrolls increased 13.3 percent in the State, compared with 16.2 percent 
nationally, and nondurable goods manufacturing payrolls increased 9.2 
percent, compared with 9.9 percent nationally. 

The 5.4-percent increase in Maryland’s Federal Government payrolls 
was one of the smallest among all States, and it lagged the national 
increase by 2.2 percentage points. In contrast, State and local 
government payrolls in Maryland increased 7.9 percent from year to 
year versus 6.1 percent nationally. 


Chari 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 


Percenl 



□ UniUU States 
Washington 
Baltimore 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Maryland’s civilian labor force Increased 4,4 between 12,000 and 13,000, to 139,000. The unemployment rate 
percent versus 3,2 percent nationally (table 4). Total employment increased somewhat, to 6.8 percent of the labor force, the lowest rate in 
increased 4,0 percent (to 1.9 million), compared with a 3.8-percent the Mideast region. The national unemployment rate m 1979:1 was 6.3 
national increase. percent. 

With the labor force increasing by about 86,000 and employment 
increasing by about 73,000, the number of unemployed increased by 


Chart 5.— Labor Force, Employment, and ItnemiiloymenI, 1979:1: Maryland 


Chart 6.— Unemployment Rales, 1978:1- 1979:1 



B.O 



Unilid suits Maryland 


TABLE 4,— Labor Force, United States and Maryland 



United Slates 

Maryland 

US 

Slate 

US 

State 

19781 

1979 1 

1977. IV 

19781 

1978.IV 

19791 

1977 IV- 
1978 IV 

IIIBI 

Thousands of persons, not seasonally adjusted' 

Percent change' 

Employees on nonagifcultural payrolls 

84,207 

86,680 

1,S68 

1,540 

1,625 

1,585 

4.2 

3.6 

2,9 

■ 

ling and services. .. . , ,„ 

1M88 

17.045 

308 



323 

49 

4.9 

34 


istfuclion ... , , . 

3,784 


99 



91 

11 2 

10.8 



lulaclurmg 

20,064 


236 


246 

243 

36 

43 

29 

HI 

isporlahon.communicalioi}, and public utilities . ... 

4,779 

4,943 

81 



85 

44 

8.1 

34 

4.7 

jifisale and retail trade , 

18,937 

19,549 

380 


^■1 

375 

45 

2.1 

32 

27 

lance, insurance, and real estate . . . , 

4,601 

4.790 

83 


87 

87 

5.2 

40 

41 

50 

vernmenl ... . , 

15.435 

15.648 

381 


385 

382 

1.4 

9 

14 

-7 

Civilian labor lorce' ..... , . 

98,106 

101,260 

1,963 

1,961 

2,054 

2,047 

3.1 

4.6 

3,2 

BS 

ilalemployed . ... . .... , ,, 

91,401 

94,901 

1,856 

1,834 

1,949 

1,907 

■a 

5.0 

38 


jtal unemployed 

6,705 

6,360 

107 

127 

104 

139 


-2 2 

-51 

|B 

Percent unemployed ... 

63 

63 

54 

6.5 

5.1 

68 

Hi 





1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

3 Beginning January 197B, these daU are being estimated by new methods, using more current data This 
:feales a break in the senes, and users are advised to exercise caution when making comparisons over time. 

Source U.S Department of Labor, Bureau of Labor Siaiistrcs, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978 1-1979 I and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE S.—Commercial Banking Indicators, United States and Maryland 



United Slates 

Maryland 

US 

Slate 

US 

Slate 

19781 

1979 1 

1977 IV 

19781 

19781V 

19791 

1977 IV- 
1978 IV 

1978 1- 

1979 1 

Millions of dollars, not seasonally ad|usted‘ 

Percent change' 

ToUtipani 

619,218 

n.a. 

7,719 

7,902 

8,680 

n.a. 

15.6 

12.4 

— 

— 

Commercial and industrial 

202.241 

n a 

1,614 

1.765 

1,748 

n a 

13 3 

83 

— 



Loans to individuals 

143,356 

n a 

2,371 

2.369 

2,739 

n a 

18 7 

155 

— 

— 

Beal estate 

183,599 

n a 

3,164 

3,225 

3.583 

na 

196 

133 

— 

— 

Residenlial 

104,830 

n a 

1,843 

1,897 

2,202 

na 

22.1 

19 5 

— 

— , — 

Farms 

7,919 

n a 

69 

73 

75 

n.a 

96 

90 

— 

— 

Other 

70,851 

n a 

1,251 

1,255 

1,305 

na 

170 

43 

— 

— 

Farms, erdudin^ real estate 

25,440 

n a 

59 

59 

53 

n a 

95 

-16 

— 

— 

Other 

64,581 

n a 

512 

485 

552 

n a. 

79 

79 

— 

— 

Total deposits 

911,772 

ii.a. 

10,618 

10,521 

11,356 

n.a. 

9.3 

6.9 

— 

— 

Demand 

344,245 

0 a 

4,198 

3,982 

4,397 

n.a 

56 

47 





Time and savings 

■ ■ ■ ■ . -.■■■ 

567,627 

n a 

6,420 



6,538 

6,959 

n.a 

119 

84 

— 

— 


1 Detail may not add to totals because ol (ounding 

1 Based on unrounded data 

Source US Federal DeposrI Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV— 1978:1 V, was omitted from the April 1979 issue of State 
Quarterly Ecofiomtc Developments. 

Total loans increased 12.4 percent ($961 million) in Maryland from 
1 977:1 V to 1 978:1 V, one of the smallest increases among all States and 
3.2 percentage points less than nationally (table 5). In 1978:IV, bank 
loans totaled $8,7 billion. Maryland’s 8.3-percent increase in com- 
mercial and industrial loans was one of the smallest in the Nation and 
was 5.0 percentage points less than nationally, Maryland’s 15.5-percent 


increase in loans to individuals lagged the national increase by 3.2 
percentage points, and the State’s 13.3-percent increase in real estate 
loans lagged the national increase by 6,3 percentage points. 

Total deposits increased 6.9 percent ($738 million) in Maryland from 
1977:IV to 1978:1V, one of the smallest increases in the Nation and 2.4 
percentage points less than nationally. In 1978:IV, bank deposits totaled 
$11.4 billion in the State. Time and savings deposits increased 8.4 
percent from year to year versus 11.9 percent nationally, and demand 
deposits increased 4.7 percent in the State versus 5.6 percent nationally. 
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Construction 


From 1978:1 to 1979,1, the total valuation of construction contracts 
declined l.l percent ($7.2 million), to $632.2 million, compared with a 
national increase of 19.8 percent (table 6). In 1978:1, a $40.0 million 
contract for the construction of a restaurant in Montgomery County 
and $32.3 million and $35 5 million contracts for the construction of 
subway tunnels in Baltimore City and Montgomery County raised the 
State’s total valuation of contracts to an unusually high level, thereby 
distorting the subsequent year-to-year change. If all three contracts are 
excluded, the total valuation of contracts in Maryland would have 
increased 18,9 percent, 

National construction costs increased about 14 percent from 1978‘I to 
1979:1, and if this national increase is representative of the cost increase 
throughout the State, the real decline in the total valuation of contracts 
ill Maryland was about 15 percent versus a real increase of about 6 
percent in the Nation, 

Mainly reflecting the two subway tunnel contracts in 1978:1, the 
valuation of nonbuilding contracts declined 42.2 percent ($80.6 million), 


compared with a national increase of 23.7 percent Street and highway 
contracts, a major component of nonbuilding contracts, increased only 
2,2 percent ($1.6 million) in valuation in the State versus 61.2 percent 
nationally. 

Primarily reflecting the Montgomery County restaurant contract in 
1978,1, nonresidential contracts declined 9.0 percent ($13.2 million) in 
valuation, compared with a 28,0-percent increase in the Nation. 

Residential housekeeping contracts, in contrast to nonbuilding and 
nonresidential contracts, increased sharply in valuation from year to 
year — 36.2 percent ($68.4 million), compared with a national increase 
of 1 1 8 percent. Similarly, the number of dwelling units started m the 
State increased 16.8 percent (938 units), to 6,510, versus a national 
increase of only 2.6 percent. The valuation of contracts for additions 
and alterations to residential housekeeping units increased 18.7 percent 
($19.7 million) versus 17.9 percent nationally. 


Chart 14.— Construction Contracls-Total Valuation 

Index, 1976= 100 


Chart 15,-Cons tiuctton Coni rads- Valuation of Contracts by Typo: 
Biiiiens Maryland 




o.n -r 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of DMelling Units Started, Percent Change, 1978:1-1976:1 


percent 



TABLE 6.~-Constructioii Contracts, United States and Maryland 



United Stales 

1 Maryland 

1 us 

1 State 

1 US 

1 Stale 

19781 

19791 

1977 1V 

1978 1 

1978 IV 

' 19791 

1977 IV- 
1978, IV 

1 1978 1- 

1979 1 

Nol seasonally adiusted 

1 Percent change* 

Total vatuation of contracts 

38,107,230 

45,638,147 

1 

573,257 

639,368 

763,910 

632,206 

168 

33.3 

19.8 

-11 

Residential houseJieeping, additions and aSteralions 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

127,721 

105,644 

153,783 

125,382 

146 


179: 

187 

/\ll other coniracis 











Number ot contracts 

53,028 

53,454 

1,064 

997 

1,084 

979 

-93 

1 9 

8 

-18 

Valuation (thousands of dollars) 

32,202,931 

38,675.376 

445.536 

533,724 

610,127 

MIIIIIM 

173 

36 9 

201 

-50 

Floor area (thousands of square feet) 

807,538 

904.811 

12,905 

10,949 

15,594 

13,971 

10 3 


120 

276 

Besidential housekeeping 











Number ot contracts 

13,592 

14,399 

117 

103 

106 

123 

-4 3 

-9 4 

59 

139 

Number of dwelling units 

404,171 

414,826 

6,455 

5,572 

6,446 

6,510 

- 2 

-1 

26 

168 

Valuation (Hiousands ot dollars) 

13,806,696 

15,431,523 

225,083 


251,038 

MIIIIIM 

156 

11 5 

118 

362 

floor area (thousands ot square feet) 

546,445 

571,860 

9,362 


10.362 


10 7 

10 7 

47 

240 

Residential nonhouseheeping 











Number of contracts 

441 


8 

15 

8 

7 

-4 

0 

52 

-533 

Valuation (thousands of dollars) 

327,201 


5,601 


6.166 1 

4,964 

54 9 

101 

541 

-235 

Floor area (thousands of square feet) 

8,179 

11,483 

139 


123 

175 

34 7 

-113 

404 

-470 

Nonresidenlial 











Number ot contracts 

25,282 

23,514 


446 

466 

371 

-120 

-244 

-70 

-168 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

■Ola 

rnmim 

185,614 

134,156 

163 

29 5 

280 

-90 

Floor area (thousands of square feel) 

252,915 

321,468 

3,405 

■EE 1 

5,110 

3,758 

87 

500 

271 

49) 

Nonbuilding 











Number ot contracts 

13,713 

15,077 

323 

428 

504 

478 

-9 1 

56 0 

99 

117 

Valuation (thousands of dollars) 

9,012,888 

' 11,144,452 

71,520 

191,043 

167,309 i 

110,489 

206 

1339 

23 7 

-422 

Streets and Highways 











Number ot contracts 

3,989 

4,750 

73 

104 

91 

109 

-178 

24 7 

191 

48 

Valuation (thousands ot dollars) 

1,399,453 

2,255,221 

20,075 

28,277 

34,637 i 
1 

28,901 

-18 1 

72 5 

612 

22 


1 Conlfacls slaited or expected to start within 60 days Source F W Dodge Division, McGraw Hill Intormalion Systems Company 

2 Percent charges (or floor area based on unrounded data NOTE -Detail lor floor area data may not add to totals because ot rounding 


Retail Sales 


Retail sales in Maryland totaled $3.8 billion in 1979:1, up 9.7 percent percent (table 7). In 1979:1, nondurable goods totaled $2.5 billion, and 

($335 million) since 1978'f, compared with a national increase of 15.8 durable goods totaled $1.3 billion. 


TABLE 7.— Retail Sales, United Stales and Maryland 



United Stales 

Maryland 

US 

State 

Ls 1 

Stale 

19781 

19791 

19771V 

1978 1 1 

1 1978 IV 1 

1 19791 

1977 IV- 
1978 IV 

IHhbI 

Millions of dollars, rtol seasonally adjusted 

Percent c 

hange 


Relail sales , .... 

167,940 

194,529 

4,077 

3,442 

4.412 

3,777 

11,2 

8.2 

158 

9,7 

Durable goods 

55,388 

68,203 

na 

na. 

1,312 

1,256 

15.3 

— 

231 

— 

Nondurable goods 

112,552 

126,356 

na 

n.a. 1 

3,100 

2,521 

9.2 

— 

123 

— 


n a Data nol available 


Source US Department ot Commerce, Bureau of Census 


TABLE 8.— Business incorporations and Failures, United States and Maryland 



United Slates 



Marylarvd 


US 

Slate 

us 

state 

19781 

1979.1 

1977 IV 

19781 

1978 IV 

1979 1 

1977-IV- 
1978 IV 

1978.1- 
1973 1 

Not seasonally adjusted 

Percent 

change 

New business Incorporallons . . 

' 1 

115,247 

n.a. 

1,981 

1,925 

2,401 

n.e. 

13,2 

21,2 

MH 

— 

Total number of business failures 

1,729 

n.i. 

64 

32 

24 

n a. 

-4,9 

-62.5 


— 

Current liabilities (thousands of dollars) ... 

697,734 

na 

6,645 

1,663 

3,05! 

n.a. 

13,7 

-460 


— 

Average liability per tailure (thousands of dullars) 

404 

na 

88 

52 

127 

n.a 

19,4 

44 3 


— 

Business failures by Industry 











Mining and manufaclurirg . , ■ 

271 

na. 

11 

5 

L 

n.a 

Kill 

-90.9 


— 

Construction .. . . 

279 

n.a. 

25 

6 

9 

n a 

WM 

-64,0 


— 

Wholesale trade . . 


n.a. 

7 

3 

2 

na 


-71.4 


— 

Retail trade , , .... 

^■il 

n.a. 

18 

15 

13 

na 

-.4 

m 


— 

Commercial services , . . 


n.a, 

3 

3 

2 

n a 

-23.5 

Hi 

EBB 




na Data not avadable 
Source Dun & Bradstreet, Inc 

NOTE -This table may not be reproduced without the permission at Dun & Bradstreet, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retail snies 



1978:1 to 1979:1 

— Up 12.0%, 0.6 percentage point less than in U.S. 

— Wages and salaries up somewhat more than in U.S. 
—Strong payroll increase in government 

— Up 7.9% in Boston vs. 9.9% in U.S. 

— Up 4.0% vs. 3.8% in U.S., to 2.7 million 

—Up 8,000 to 202,000 

— Rate unchanged, at 6.9% of labor force vs. 6.3% in U.S. 

— Total valuation of contracts do^vn 9,2% vs, increase of 19.8% 
in U.S., to $543 million 

— Weakness in valuation of nonbuilding contracts 
— Number of dwelling-unit starts up 30,6% vs, 2.6% in U.S., to 
3,526 

—Up 13.6% vs. 15,8% in U.S., to $4.9 billion 


TABLE 1,— Summary of Economic Indicators, United States and Massachusetts 



United States 


Massachusetts 


US 

State 

US 1 

State 


19781 

1979 1 

1977TV 

1978’l 

1978JV 

1979:1 

1 977 IV- 
1978 IV 

19781- 

19791 



All indicators, except income, i 

aot seasonally adjusted 



Percent 

change 


Total personal income (millions of dollars) 

1,624,665 

1.829,515 

43,460 

44,554 

48,400 

49,886 

12 6 

114 

126 


Total wages and salaries (millions of dollars) 

1,042,716 

1.176,598 

27,698 

28,508 

31,104 

32,239 

12.6 

123 

128 

131 

Civilian employment (thousands) . .... 

91,401 

94,901 

2,614 

2,605 

2,682 

2,710 

3.9 

26 

38 

40 

tJnempioyment (thousands) . > 

6,705 

6,360 

181 

194 

144 

202 

-8 8 

; -20,6 

-5.1 

40 

Percent unemployed (unemployment/labor force) 

68 

6.3 

6.5 

69 

51 

6.9 

— 

— 

— 

— 

Total loans (miflions of dollars) 

619,218 

n a. 

10,251 

10,434 

11,672 

n a 

IS 6 

139 

— 

— 

Total deposits (millions of dollars) . 

911.772 

na. 

16,334 

15,504 

17,277 

na 

93 

58 

— 

— 

Total valuation of construction contracts (thousands of dollars) 

38.107.230 ' 

45,638,147 

723,512 

598,011 

880,740 

543,063 

16.8 

217 

198 

-9 2 

Owellmg units started (number) 

404,171 

414,826 

5.598 

2.699 : 

5,568 

3,526 

-.2 

~5 

26 


Total retail sales (millions of dollars) .. 

167,940 

194,529 

5,136 

4,333 

5,813 

4,923 

11.2 

13.2 

158 

13 6 

(few business Incorporations (number). , 

115,247 

n.a. 

2,409 

2,244 

2,379 

n.a. 

13 2 

-1.2 

— 

— 

Business failures (number) 

1,729 

n.a. 

61 

91 

31 

n.a. 

-4 9 

-49.2 

— 

— 

Consumer Puce Index (1967-100) 

US city average 

188.4 

207 0 



— — ~ 



— 

8.9 

— 

99 

— 

Boston 

— 

— 

1853 

187.7 

199.2 

202,5 


7,5 


79 


n a . Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
12.0 percent from 1978:1 to 1979:1, 0,6 percentage point less than in the 
Nation (table 2). In 1979;I, Massachusetts* total personal income was 
$49.9 billion, for an increase of $5.3 billion since 1978:1, The income 
increase In each New England Slate was near the national average. 

Consumer prices in Boston increased 7.9 percent from 1978:1 to 1979:1 
versus a national increase of 9.9 percent (table 3). if Boston’s increase is 
used as an indicator for price movements in the State, real total personal 
income in Massachusetts increased 4.1 percent from year to year versus 
2.7 percent nationally. 


Chart 1,— Personal Income, Percent Change, IsyM-lS/Sil 
[Seasonally adjnstedj 


Ptrwnt 



Wages and Salaries 


Wage and salary disbursements (payrolls) increased 13.1 percent in 
Massachusetts versus 12.8 percent in the Nation. In 1979:1, payrolls 
totaled $32,2 billion, for an increase of $3.7 billion since 1978:1. 
Manufacturing payrolls increased 15.7 percent in Massachusetts versus 
14.0 percent in the Nation. Increases in the State in both durables and 
nondurables manufacturing were larger than in the Nation, The State’s 
25.2-percent increase in construction also was above the national 
increase. 

Government payrolls increased 11.1 percent in Massachusetts, 4.5 
percentage points more than in the Nation. Strength extended to both 
Federal Government payrolls and State and local government payrolls. 

In contrast, the increase of 1 1.5 percent in payrolls in private service- 
type industries in Massachusetts was below the 12.6-percent increase in 
the Nation. Relative weakness was evident in transportalion- 
communication-public utilities, finance-insurance-real estate, and 
services. The State’s 17.1-percent Increase in wholesale and retail trade 
payrolls, in contrast, was well above the 13.7-percent increase in the 
Nation. 


Chart 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 



□ United Slates 
^ Boston 
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Chart 3.-Total Personal Income 
[Seasonally adjusted] 

I nil I 1972- 100 



Billions 


Chart 4.— industrial Gomposilion of Waees and Salaries 
[Seasonally adjusted] 
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TABLE 2.— Personal Income, United States and Massachusetts 



United States 

Massachusetts 

US 

Stale 

.... 

US 

State 

19781 

— 

1979*1 

1977:IV 

19781 

1978.IV 

1979 1 

1977 1V- 
19781V 

19781- 

19791 

Millions of dollars, seasonally adjusted at annual rates' 

Percent change' 

Total personal Income 


1,624,(65 

1,829,515 

43,460 

44,554 

48,400 

49,886 

12.6 

11.4 

12.6 

12.0 

Farm personal income 

► <* - 

32,083 

40,141 

80 

84 

96 

100 

26.3 

201 

251 

193 

flonlaim personal income 


1,592,582 

1,789,374 

43,380 

44,470 

48,304 

49,786 

123 

114 

12.4 

120 

Total personal income 


1,624,665 

1,829,515 

43,460 

44,554 

48,400 

49,886 

12.6 

11.4 

12.6 

12.0 

Wage and salary disbursements 


1.042.716 

1,176,598 

27,698 

28,508 

31,104 

32,239 

12.6 

12.3 

128 

131 

Qlhtr labor income 

> , , , 

99,957 

115,833 

2.641 

2,752 

3,025 

3,154 

164 

145 

159 

146 

Pro pne to IS' income 


108,808 

126,535 

2,008 

2,005 

2.230 

2,227 

189 

111 

163 

lit 

Farm 

,, 

24.448 

31,221 

25 

29 

37 

37 

313 

460 

27 7 

290 

Mon (arm 

,, 

84,360 

95,314 

1,982 

1,976 

2,194 

2.189 

153 

10 7 

130 

108 

Dividends, mleresl. and rent . . 


221,191 

250,595 

6.266 

6,426 

6,952 

7,171 

128 

110 

133 

116 

Transfer payments . ... 

44 *• 4 

219,202 

238,794 

6,594 

6,734 

7,076 

7,270 

82 

73 

89 

80 

Slate unemployment insurance benefits 

„ 

9.997 

8.023 

363 

371 

208 

259 

-30 3 

-42 6 

-19.7 

-30.2 

less personal conlributions . 


66,792 

78,351 

1,556 

1,668 

1.770 

1,941 

151 

138 

17 3 

16 4 

Plus residence adjustment 



-417 

-489 

-191 

-203 

-218 

-234 

— 

— 



V/age and salary disbursements 


1.042,716 

1,176,598 

27,698 

28,508 

31,104 

32,239 

126 

123 

128 

13.1 

Farm 

*4 4 

7.215 

8,422 

51 

50 

55 

58 

106 

81 

167 

141 

Nonlarm 


1,035,501 

1,168,176 

27,648 

26,458 

31,049 

32,181 

126 

123 

12.8 

131 

Mining 


12,013 

19,166 

13 

13 

15 

15 

339 

ll.l 

59.5 

16 0 

Constiucbon 

* 4 4 4 * 

56,564 

68,593 

1,015 

886 

1,117 

1,109 

201 

too 

21.3 

25.2 

Manufacturing 

,, 

285,735 

325,636 

8,224 

8,407 

9,233 

9,725 

133 

12.3 

140 

15 7 

Durable goods 

.♦♦ 4 4 4- 

182,321 

211,944 

5,493 

5,618 

6,188 

6,611 

152 

12.6 

16.2 

17 7 

Ffondurable goods 


103,414 

113,692 

2,731 

2.789 

3,045 

3,114 

lO.O 

115 

9.9 

11,7 

Private service type . .... 


473,132 

532.823 

13,392 

14,042 

15,169 

15,656 

131 

13.2 

12.6 

11.5 

Transportation, communication, and public utilities .. 

44 V •♦4 

79.598 

88,755 

1,795 

1,843 

1.902 

1,980 

11.3 

59 

11.5 

7.4 

Wholesale and retail trade 

4 ♦ 444. 44 41 . 

177,331 

201,608 

4,557 

4,604 

5,229 

5.391 

14.1 

14.7 

13 7 

17 1 

Finance, insurance, and real estate .... 

» 4 

55,930 

63,373 

1,689 

1,765 

1.867 

1,919 

13.2 

10 5 

13 3 

87 

Services 



160,273 

179,087 

5.350 

5,829 

6,163 

6,365 

12,7 

152 

117 

9.2 

Dovernmenl 

♦ •♦4 

204,558 

218,008 

4,908 

5,007 

5,417 

5,561 

6.9 

10.4 

6.6 

11.1 

Federal 

♦44 ♦ ♦• 

68,698 

73,916 

1,184 

1,196 

1,276 

1,304 

71 

78 

7.6 

90 

Stale and focal 

» 4 . 44* 4 

135,860 

144,092 

3,725 

3,811 

4,140 

4,258 

68 

112 

61 

11,7 

Other ... .. .. 



3,499 

3,950 

95 

103 

108 

116 

14.6 

137 

129 

12 0 


1 Detail may not add to totals because of rounding Source U S Department of Commerce, fiureau of Economic Analysts, fiegional Economic Measurement 

2 Based on unrounded data Division. 


TABLE 3.— Consumer Price Index, United States and Massachusetts' 



United Stales 

1 Massachusetts 

US ' 

Slate j 

US. 

1 Stale 


1978:1 

1979:1 

1977 IV 

1 1978'! 

1978'IV 

1 19791 

1977.1V- 1 

1978;IV I 

1978:1- 
; 1979:1 


1 ndex, 1 96 7 = 1 00, not seasonally adjusted 

Percent change 

U.S. city average' 

Boston 

188.4 

I 

207.0 i 

185.3 

1 187.7 

199.2 1 

1 

202 5 

8,9 

7.5 

9.9 1 

7.9 


1 Consomer Price Indexes are shown for the most relevant SMSA($) lor which data are available. MOTE — Unrevised data are used for the quarters prior to January 1978, and revised data are used tor the 

2 Average for 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when maXing comparisons over lime. 

Source U.S Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Massachusetts’ civilian labor force increased 4.0 
percent, 0.8 percentage point more than in the Nation (table 4). Total 
employment increased 4.0 percent in the State, 0,2 percentage point 
more than nationally, to 2.7 million. 

With employment increasing about 105,000 and the labor force 
increasing about 113,000, unemployment increased about 8,000. In 
1979:1, the unemployment rate in Massachusetts was 6.9 percent, 
unchanged from the year-ago rate, The State’s rale was 0,6 percentage 
point above the national rate of 6,3 percent. Among the New England 
States, only Massachusetts and Maine did not register unemployment- 
rate declines over the year. 


In March 1979, Massachusetts’ preliminary unemployment rate was 6.7 
percent, up from 6.2 percent in March 1978, March 1979 unemployment 
rates in the major metropolitan areas of the State ranged from 5.2 
percent in Worcester to 9 5 percent in New Bedford. Rates for the 
Boston metropolitan area, which accounted for almost one-half of the 
total labor force in the State in 1979:1, were 6.1 percent in March 1979 
and 5.8 percent the year before. Over the year, unemployment rates 
increased in all major metropolitan areas in Massachusetts except 
Lowell and Worcester, where the rates were little changed. 


Chari 5.—Labor farce, Employment, and Jnemployment, 1979:1: 
Massacliusetls 


Chari 6.— Unemployment Rales, 1978:1-1979:1 


Millions 


PefcenI 



Latoj Forte 
Employmert 
UreinploymBnl 


8.0 
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TABLE 4.— labor Force, United Stales and Massachusetts 



United Stales 

Massachusetts 

US 

Slate 

US 

State 

19781 

— 

1979-1 

1977 IV 

1978.1 

1978:IV 

1979 1 

1977-IV- 

1978.IV 

1978 1- 
19791 

Thousands of persons, not seasonally adjusted' 

Percent change* 

Employees on nonagricullural payrolls .... 

84,207 

86.680 

2,453 

2,424 

2,557 


4.2 

4.3 


4.0 

Mining and services . ... 

18,488 

17.045 

546 

546 

580 


49 


^^9 

5.6 

Consiruction . . . .... 

3.784 

3,973 

75 

59 



112 


50 


Manulai-tuftng , , ... 



634 

637 


658 

36 

41 

29 

3.4 

rransporlalion, communication, and public utilities . 

4.779 


115 

116 

117 

116 

44 

mm 

34 

.3 

Wholesale and retail trade . ... 

18.937 

19,543 

551 

534 

580 


45 

mSM 

3,2 


Finance, insurance, and real estate. .. ... . . 

4,601 

4,790 

139 

139 

143 


5,2 

3.3 

41 

38 

SoyernmenI . .. 

15,435 

15,648 

393 

394 

397 


1.4 

1,0 

1.4 

1 7 

Civilian tabor Force* . , .... 

98,106 

101,260 

2,795 

2,800 

2,825 

2,912 

3.1 

1.1 

3,2 

4.0 

Total employed ... 

91,401 

94,901 

2,614 

2,605 

2,682 

2,710 

39 

2.6 

38 

40 

Total unemployed 

6,705 

6,360 

181 

194 

144 

202 

-8,8 

-20.6 

-5.1 

40 

Percent unemployed .. , ... 

6.8 

6.3 

6.5 

6.9 

51 

6.9 


— 


— 


1 Detail may not add to totals because ol rounding 

2 Based on unrounded data 

3. Beginning January 1978, these data are being estimated by new methods, using more current data This 
creates a treats in (he series, and users are advised to exercise caution when matiing comparisons over time 
Source’ U S. Oeparlment of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978 1-1979:1 and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Massachusetts 



United Stales 

Massachusetts 

US 

Stale 

us 

Slate 

1978,1 

1979,1 

197/ IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 
1979' 1 

Millions of dollars, not seasonally adjusted* 


Perccn 

1 change' 


rDlalloans 

619,218 

n.a. 

10,251 

10,434 

11,672 

n.a. 

15.6 

13,9 

— 

— 

Commercial and inbusirial 


na, 

4,615 

4,813 

4,951 

n.a 

mm 

73 

— 

— 

Loans to individual; 

■ ilia 

na, 

2,254 

2,227 

2,566 

na 


139 

— 

— ■- 

Realeslale 

■ ixiH 

n,a. 

2,374 

2,459 

2,939 

na 

mam 

23 8 

— 

— 

Residential 

104,831) 

na. 

1,190 

1,222 

1,565 

n a 

22.1 

31.5 

— 

— 

Farms 

7,919 

na 

2 

2 

2 

n.a 

96 

17 1 

— 

— 

Other 

70,851 

na 

1,181 

1,235 

1,372 

na 

170 

16 2 

— 

— 

Fatins, encluding teal estate 

25,440 

na 

10 

22 

55 

n.a. 

95 

427 5 

— 


Olher 

64,681 

na 

997 

913 

1,160 

n a 

79 

16.3 

— 

— 

Total deposits 

911,772 

n.a. 

16,334 

15,504 

17,277 

n.a. 

9.3 

5.8 

— 

— 

Demand . . , : 


na 

8,044 

6,925 

8,032 

na 

5 6 

-2 

— 

— 

Time and savings 

igyijm 

na 

8,290 

8,579 


na. 

119 

115 

— 

— 


1 Detail may not 3ii to totals because of rounding 

2 Based on unrounded data 

SourtB US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977.IV- 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 13.9 percent from 1977:IV to 1978:1 V versus an 
increase of 15.6 percent in the Nation (table 5). In 1978:IV, 
Massachusetts' loans totaled $1 1.7 billion, for an increase of $1.4 billion 
since 1977: IV. Commercial and industrial loans increased 7.3 percent in 
the Slate versus 13.3 percent in the Nation. Among all States, only four 
had smaller increases than Massachusetts. Similarly, loans to 
individuals increased 13.9 percent in Massachusetts versus 18.7 percent 
in the Nation, In sharp contrast, real estate loans increased 23.8 percent 


in Massachusetts, well above the national increase of 19.6 percent. 
Massachusetts’ increase ranked 12th among all State increases. 

Total deposits increased 5.8 percent from 1977:1 V to 1978:IV, 3.5 
percentage points less than in the Nation, Among all States, only 
Wisconsin and Alaska had smaller increases. In 1978:IV, 
Massachusetts’ deposits totaled $17.3 billion, for an increase of $0.9 bil- 
lion since 1977;IV, Demand deposits declined 0.2 percent, in sharp 
contrast to an increase of 5.6 percent in the Nation. Only one other 
State, Alaska, had a decline. Time and savings deposits in 
Massachusetts increased 11.5 percent, slightly less than nationally. 




























Construction 


From 1978;I to 1979:1, the total valuation of construction contracts 
declined 9.2 percent in the State and increased 19 8 percent in the 
Nation (table 6). Massachusetts’ decline was exceeded in only Five 
States. Massachusetts and New Hampshire were the only New England 
States that registered declines in the total valuation of contracts. Most 
of Massachusetts’ weakness was traceable to a sharp decline m the 
valuation of nonbuilding contracts. In 1979:1, the total valuation of 
contracts in Massachusetts was $543 million, for a decline over the year 
of $55 million. If the nonbuilding category is excluded, the total 
valuation of contracts would have increased more than 14 percent. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Massachusetts, the 
real valuation of construction contracts (including the nonbuilding 
category) declined about 23 percent, in sharp contrast with a real 
increase of about 6 percent in the Nation. 

The valuation of nonbuilding contracts declined 60.3 percent in 
Massachusetts, in sharp contrast to an increase of 23.7 percent in the 
Nation. Part of the decline in the valuation of nonbuilding contracts in 
Massachusetts was traceable to street and highway contracts, which 
declined 19.3 percent in valuation, in sharp contrast to an increase of 
61,2 percent in the Nation. 

Chari 14.— Construction Contracts— Total Valuation 


Indei. 1976=100 



The valuation of nonresidenlial contracts declined 0.7 percent in the 
State versus an increase of 28.0 percent in the Nation. 

The new residential housekeeping market was strong m Massachusetts, 
as it was in most Northeast States. Both the valuation of residential 
housekeeping contracts and the number of dwelling units started re- 
covered sharply from unusually low levels in 1 978.1, when the weather 
in the Northeast was even more severe than 1979:1. The valuation of 
residential housekeeping contracts increased 55.1 percent in 
Massachusetts and 11.8 percent in the Nation. Among all States, 
Massachusetts* increase ranked fifth; among the six New England 
States, only Connecticut had a stronger increase. The number of 
dwelling units started increased 30.6 percent, or 827 units, to 3,526 units 
in 1979:1. In contrast, the increase in the Nation was only 2.6 percent. 
Among all States, Massachusetts’ increase ranked seventh; among the 
New England States, only Connecticut and New Hampshire had 
stronger increases. In contrast, contracts for additions and alterations to 
residential housekeeping units increased only 3.9 percent in valuation 
versus 17.9 percent in the Nation. Only six Stales had smaller changes. 


Chart 15.- Construction Contracts— Valuation of Contracts by Type: 
M, Massachusetts 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 
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TABLE 6.-ConstrucJion Contracts, United Stales and Massachusetts* 




United States 


Massachusetts 


US 

State 



US 

Slate 


>9781 

19791 

1977 IV 

r— 

1978 1 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

19781- 
1979 1 




Not seasonally ad|u$led 




PercenI 

1 change’ 


Total valuation of contracts 

3S, 107,230 

45,638,147 

1 

i 723.512 

1 

598,011 

880,740 

543,063 

i 

i6i 

i 

2U 

13.8 

-9.2 

Residential housekeeping additions and alterations 




168,374 

216.733 

175,002 

14 6 


! 179 

1 

39 

Valuation (thousands ol dollars) 

5.904.299 

6,962.771 

214,998 

8 

^11 other contracts 

Number of contracts 

53,028 

53.454 

1.230 

866 

1,034 

677 

-93 

Wm 

8 

-218 

Valuation (thousands of dollars) 

32,202.931 

38.675.376 

508,514 

429,637 

■iill 

368.061 

173 


20 1 

' — 143 

Floor area (thousands of square teet) 

807.538 

904,811 

11,947 

6,744 

Huiil 

8.468 

103 


120 

256 

Residential housekeeping 

Number ol contracts 

13.592 

14,399 

156 

137 

127 

114 

-4 3 


59 

-168 

Number ot dive II mg units 

404.171 

414,826 

5,598 

2,699 

■iiH 

3.526 

-2 


26 

306 

Valuation (thousands ol dollars) 

13.806,096 

15.431,523 

195.016 

94.678 


146,881 

156 

zoo 1 

118 

55 1 

Floor area (thousands ot square feet) 

546,445 

571,860 

6,630 

3,142 

7,056 j 

4.60? 


6.4 , 

47; 

46 6 

Residential nonhousekeeping 

Number ot contracts 

441 

464 

8 

n 

12 

9 

-4 

500 ^ 

52i 

-182 

Valuation (thousands ol dollars) 

327.201 

504,158 

1,294 

2,980 

4,788 

3,993 

54.9 

2700 

54 1 

mm 

Floor area (Ihousands of square feet) 

8,179 1 

11.483 

32 

77 

42 

71 

34.7 ] 

29 1 j 

40.4 

-80 

Nonresidential 

1 





334 


-116 

-7.0 

-26.9 

Number ol contracts 

25,282 

23,514 

614 


543 

-12.0 

Valuation (thousands of dollars) 

9.056,t46 

11.595.243 

160,616 


273.667 

142,261 

163 

704 

280 

—J 

Floor area (thousands ol square feel) 

252.915 

321,468 

5,285 


7,299 

3.790 

87 

381 

271 

7,5 

Nonbuilding 

Number of contracts 

13,713 

15,077 

452 

261 1 

352 

220 

-91 

-22) 

99 

-15 7 

Valuation (thousands ol dollars) 

9.012.838 

11,144,452 

151,588 

188,705 

151,570 

74.926 

206 

.0 

23 7 

-60 3 

Streets and Highways 

1 




71 

53 

-178 

-510 

19.1 

-172 

Number of contracts 

3.989 

4.750 1 

145 

64 

Valuation (thousands of dollars) 

1,399,453 

2.255,221 

60,698 

23,629 

19,110 

19.058 

-18.1 

-68 5 

612 

-19.3 


1 Contfath started ar eipected to start withtn 60 days Source F W Dodge Division. McGfaw Hill Inlormation Systems Company 

2 Percent changes for Moor area based on unrounded data NOTE -Detail for floor area data may not add to totals because of rounding 

Retail Sales 

Retail sales in Massachusetts totaled $4.9 billion in 1979:1, up 13.6 national increase (table 7). In 1979:1, nondurable goods accounted for 
percent ($590 million) since 1978:1, compared with a 15.8-percent $3.4 billion of the total, and durable goods accounted for $1.5 billion. 


TABLE 7.— Retail Sales, United States and Massachusetts 



United Stales 

Massachusetts 

US 

j Slate 1 

'llLJ 

j State 


1 

19791 1 

1977. IV 

1978.1 

i 1978: IV 1 

1 19791 


1978 1- 
1979:1 

Million s of dollars, not seaso n a lly adjusted j 

Percent change 


Retail sales 

167,940 

194.529 1 

5,136 

4,333 

5,813 

4,923 

11.2 1 

13.Z 

15.8 

13.6 

Durable goods 

■Bl 

68,203 

na 

na 

1,747 

■i'.a 

■t a 

— 

231 

— 

Nondurable goods 

WSBmi 

126,356 

n.a 

n.a. 

4,066 1 



— 

12.3 , 



n a Data not available 


Source U S Department oi Commerce. Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Massachusetts 



United Stales 

Massachusetts 

US 

State 

US 

State 

19781 

1979;! 

1977 1V 

19781 

1978;IV 

1979-I 

1977.IV- 

19781V 

1978:1- 

1979:1 

Not seasonally ad/usted 


PercenI 

change 


New b vs Iness 1 n CO rpoiatlons 

115,247 

n.a. 

2,409 

2,244 

2,379 

n.a. 

13.2 

— 

— 


Tolal number o( business iailuies. 

1,729 

n.t. 

61 

91 

1. 

n.a. 

-4.9 


— 

— 

Current liabilities (thousands of dollars), . 

697,734 

n.a 

13,105 

42.286 

rntm 

n.a, 

13.7 

-15.2 

— 

— 

Average liability per failure (thousands of dollars) ... 

404 

ii.a. 

215 

465 

■igl 

n.a, 

19.4 

67.0 


— 

Business failures by Industry 











Mming and manufacturing . 

271 

n.a. 

11 

12 

8 

n.a. 

6.0 

-27.3 


— 

Construction . .... 

279 

na. 

6 

12 

4 

n.a. 


-33.3 




Wholesale trade . ... . 

205 

n.a. 

5 

19 

3 

na. 


-40.0 

— 



Retail trade . . .... . . 

769 

n a 

35 

38 

12 

n.a. 

~4 

-65 7 

— 

— 

Commercial services . ... 

205 

na 

4 

10 

5 

n a. 

-23.5 

25.0 

— 

— 


n a ' Data not available 
Source Dun & Sradstreel. Inc 

NOTE— This (able may not be reproduced without the permission of Dun & Bradstreel. Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retaii sales 


Highlights 

1978;I to 1979:1 

— Up 12.3%, 0.3 percentage point less than in U.S. 

— Weak increases in private service-type industries 
— Strong increase in manufacturing 

— Up 11.9% in Detroit vs. 9.9% in U.S. 

— Up 2.2% vs. 3.8% in U.S., to 3.9 million 

—Up 33,000, to 345,000 

— Rate up to 8.0% of labor force vs, 6.3% in U.S. 

— Total valuation of contracts down 4.0% vs. an increase of 
19.8% in U.S., to $1,4 billion 

— Changes in valuation of most major types of contracts weaker 
in Michigan than in U.S. 

—Number of dwelling-unit starts down 4.8% vs. an increase of 
2.6% in U.S., to 9,545 

— Up 20.0% vs. 15,8% in U.S., to $8.8 billion 


TABLE I.— Summary of Economic Indicators, United Stales and Michigan 



United SUtes 



Michigan 


US 

Slate 

US 

State 


1978:1 

1979T 

1977 IV 

1978 1 

1978, IV 

19791 

1977'kV- 

1978’IV 

19781- 
1979 1 



Alt indicators, except income, not seasonally adjusted 



Percent change 


Total peisonal income (millions of dollars) ,, . ... 

1,624,665 

1,829,515 

71,635 

74,682 

81,397 

83,896 

126 

136 

126 

12.3 

Tolal wages and saSaries (millions of dollars) 

1,042,716 

1,176,598 

47,917 

50,355 

54,969 

56,901 

126 

14.7 

12 8 

13 0 

Civilian eniploymenl (thousands) 

91,401 

94,901 

3,870 

3,849 

3,973 

3,934 

3.9 

2.7 

38 

22 

Unemployment (thousands) 

6,705 

6,360 

295 

312 

266 

345 

-88 

-98 

-51 

10 5 

Percent ijnen\ployei3 (unemployment/labor lorce) 

68 

63 

71 

7.5 

6.3 

8.1 

— 

— 

B 

— 

Totaftoans (millions of dollars) 

619,218 

na 

23,597 

23,929 

26,624 

na 

15 6 

12.8 

B 


lotaldeposits (millions of dollars) 

911,772 

na 

36,094 

36,199 

39,246 

n a 

93 

8,7 

B 

— 

Total valuation ot construction contracts (thousands of dollars) 

38,107.230 

45.638,147 

1,546,921 

1,445,515 

1,666,918 

1,387,967 

16,8 

7.8 

198 


Dwelling units started (number) 

404,171 

414,826 

15,185 

10,026 

16,942 

9,545 

-2 

11.6 

26 

-4.8 

Total retail sales (millions of dollars) 

167,940 

194,529 

8,747 

7,294 

10,028 

8,750 

11.2 

146 

15 8 

20 0 

New business Incorporations (number) 

' 115,247 

na 

3,332 

4,296 

3,796 

na 

13.2 

139 

— 

— 

Business failures (number) 

1,729 

na 

95 

89 

81 

na 

-4.9 

-14,7 

— 

— 

Consumer Price Index (1967 = 100): 

U.S city average 

188,4 

207.0 





8.9 


99 


Delrotl 

— 

— 

184.0 

186 2 

201 4 

208.4 

— 

9.5 

— 

119 


na ' Dala not available. 

Source See labtee 2 through 8, 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
12,3 percent from 1978:1 to 1979:1, 0.3 percentage point less than in the 
Nation (table 2). In 1979:1, Michigan’s total personal income was $83,9 
billion, for an increase of $9.2 billion since 1978:1. 

Consumer prices from 1978:1 to 1979:1 increased 11.9 percent in the 
Detroit metropolitan area, an increase well above the national increase 
of 9.9 percent (table 3). If the price increase for Detroit is used as an 
indicator for price movements in the State, real total personal income in 
Michigan increased only 0.4 percent from year to year versus 2.7 percent 
nationally. 


Chart 1,-Personal Income, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 


Percjnt 



Income VlagesandSala/ies Servicelype VTaee&andSalarles 

Wages and Salaries 


Wage and salary disbursements (payrolls) increased 13.0 percent in 
Michigan, 0.2 percentage point more than in the Nation. In 1979:1, 
payrolls totaled $56,9 billion, for an increase of $6.5 billion since 1978T. 

Durable goods manufacturing payrolls increased 16.6 percent in 
Michigan, 0.4 percentage point more than in the Nation. Durable goods 
payrolls accounted for more than 38 percent of Michigan’s total pay- 
rolls in 1979:1, in contrast to a national weight of 18 percent. Michigan’s 
13.0”percent increase in nondurable goods payrolls was well above the 
national increase of 9,9 percent. 

Payrolls in private service-type industries increased 11.5 percent in 
Michigan and 12,6 percent in the Nation. The increases in three of the 
four component industries were less in the State than in the Nation; 
weakness was particularly pronounced in finance-insurance-real estate. 
Payrolls in services, in contrast, increased about 1 1,8 percent in both the 
State and Nation. Construction payrolls were up somewhat less in 
Michigan than nationally. 

State and local government payrolls increased only 4.7 percent in 
Michigan versus 6.1 percent in the Nation. In contrast, the increase in 
Federal Government payrolls was larger in Michigan than in the 
Nation. 


Chad 2.-Ccnsumer Price Index, Percent Change, 1978:1-197' I 


Percjnt 
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Chart 3.— Total Personal Income 
[Seasonally adiusted] 


Chart 4.~lndustrial Composition ol Wages and Salaries 
[Seasonally adjusted] 

Billions 



TABLE 2.— Personal Income, United States and Michigan 



United Stales 

Michigan 


State 

U.S 

Slate 

1978 1 

1979.1 

1977.IV 

19781 

1978 IV 

19791 

1977.IV- 
1978 IV 

1978:1- 

1979.1 

Millions ol dollars, seasonally adjusted at annual rales' 

Percent change’ 

Total personal Income 

1,624,665 

1,829,515 


74,682 

81p397 

83,896 

12.6 


12.6 

12.3 

Fain personal income 

32,083 

40,141 


625 

729 


■ H 

■■ 


11.3 

Nonlarm personal income 

1,592,582 

1,789,374 

70,997 

74,057 

80,668 


m f*m 

■Qn 

■H 

12.3 

Total personal income 

1,824,665 

1,829,515 

71,635 

74,682 

81,397 

89,896 

12,6 

13,6 

12.6 

12.3 

Wage and salary disbursements 


1,176,598 

47,917 

50,355 

54,969 

56,901 

12.6 

14.7 

128 

13.0 

DIfiet labor income , , , 

99,957 

115,833 

6.176 

6,631 


7,695 

16.4 

19 3 

159 

160 

Propiietors' income 


126,535 

3,293 

3,361 

3,718 

9,668 

18.9 

129 

16 3 

91 

farm 

24.448 

31,221 

524 

512 

608 

572 

31.3 

160 

27.7 

11 8 

Nonlarm . , 

84,360 

95,314 

2,769 

2,849 

3,110 


15.3 

123 

130 

8.7 

Divnfencts, inteiesi, and rent 

221,191 

■SI 

8,053 

8,268 

8,939 

9,223 

12.8 

110 

133 


Transfer payments . „ , , , 



8,602 

8,740 

9,248 

9,550 

8,2 

7.5 

89 


Slate unemployment insurance benefits ... 

9,997 

8,023 

591 

556 

400 

519 

-30,3 

-32 3 

-19.7 


less personal contributions . 

66,792 

78,351 

2,738 

3,012 

3,213 


15.1 

173 

173 


Ptus residence adjustment , .... 

-417 

-489 

338 

338 

375 

■11 

— 

— 

— 

BB 

Wage and salary disbursements . 

1,042,716 

1,176,598 

47.917 

50,355 

54,969 

56,901 

126 

147 

12.8 

130 

Farm 

7,215 

8,422 

103 

103 

110 

116 

10.6 

6.7 

16.7 

125 

Nonfarm . , . , 

1,035,501 

1,168,176 

47,814 

50,252 

54.858 

56,786 

126 

14.7 

12.8 

130 

Minitiig 

12,013 

19,166 

186 

224 

265 

285 

33.9 

42 9 

59.5 

27 6 

Construction . . . 

56,564 

68,593 


2,263 

2,625 

2.689 

20.1 

253 

213 

18.8 

Manufacturing 

285,735 

325,636 


22,210 

24,592 

25,769 

13.3 

178 

140 

160 

Durable goods . , 

182,321 

211,944 

17.506 

18,739 

20,659 

21,847 

152 

180 

162 

166 

Nondurable goods . . 

103,414 

113,692 

3,371 

3,470 

3,932 

3,923 

10.0 

167 

9.9 


Private service^lype 


532.823 

17,196 

17,995 

19,444 

20.069 

131 

13.1 

126 

11.5 

Teansporlation, communication, and public utilities 

79,598 

88,755 

2,570 

2,761 

2,959 

3,037 

113 

151 

11.5 

■EH 

Wholesale and retail trade . , .... 

177,331 


6,781 

7,102 

7,690 

7,991 

14.1 

134 

13.7 

125 

Finance, insurance, and real estate ... 

55,930 

63,373 

1,681 

1,777 

1,894 

1,933 

132 

12.7 

13.3 

88 

Services . ... 

160.273 


6,164 

6,355 

6,901 

7,108 

127 

12.0 

11.7 

11.8 

Government. , .... 

204,558 


7.385 

7,480 

7,847 

7,882 

6.9 

6.3 

6.6 

5.4 

Federal . . . 

63,698 

73,916 

1,094 

1,094 

1,159 

1,199 

7.1 

5.9 

76 

91 

State and local 

135,860 

144,092 

6,291 

6,386 

6,688 


68 

63 

61 

4.7 

Other 

3,499 

3,950 

75 

81 

85 

91 

146 

140 

129 

12.4 


Source US Oeparlmenl ol Commerce, Qureau of Economic Analysis, ftegional Economic Measurement 
Division 


TABLE 3.— Consumer Price Index, United States and Micliigan‘ 


■“ 

United Stales 

Michigan 

1 1 

Slate 

US. 

1 Stale 

1978 1 

1979:1 

1977.IV 

19781 

1978 IV 

1979.1 

1977.IV- 
1978 IV 

1978:1- 

1979:1 

Index, 1967=100, not seasonally adjusted | 

Percent change 

U.S. city average* 

OelMil .. .. . 

188.4 

207.0 ; 

1840 

186.2 

2014 

208.4 

8.9 1 

9.5 

9.9 1 

11.9 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) lor which data are available. NOTE -Unrevised data are used (or the quarters prior to January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census ol Population subsequent quarters Users are advised to exercise caution when making comparisons over time. 

Source U S. Department of Labor, Bureau of Labor Statistics 


1 Detail may not add to totals because ol rounding 

2 Based on unrounded data. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Michigan’s civilian labor force increased 2.8 
percent, 0,4 percentage point less than in the Nation (table 4). Total 
employment increased 2,2 percent in the State, 1 ,6 percentage points less 
than nationally, to 3.9 million. Among all States, Michigan’s increase 
was the eighth smallest, and among the Great Lakes States, Michigan’s 
increase was the second smallest, after Illinois’. 

With the labor force increasing 118,000 and employment increasing 
85,000, the number of unemployed increased 33,000, to 345,000, The 
State’s unemployment rate was 8.0 percent in 1979:1, up 0.5 percentage 
point over the year. The national unemployment rate in 1979:1 was 6.3 
percent, down 0,5 percentage point over the year. Michigan’s 1979:1 
unemployment rate was the fifth highest in the Nation and the highest in 
the Great Lakes region. Most Great Lakes States, in contrast, had 


unemployment rates that were less than or near the national average, 
Michigan was one of only a few States to register a large increase in the 
unemployment rate from year to year. 

in March 1979, the preliminary unemployment rate in the State was 8.0 
percent, for an increase of 0.8 percentage point since March 1978, In 
March 1979, unemployment rates among the State’s major 
metropolitan areas ranged from 5.5 percent in Ann Arbor and Grand 
Rapids to 9.5 percent in Muskegon-North Shores-Muskegon Heights. 
Over the year, unemployment rates in most major metropolitan areas in 
the Slate increased. Major exceptions were Ann Arbor and Lansing- 
East Lansing, where rates were little changed. In Detroit, the largest 
metropolitan area in the State, the unemployment rate increased more 
than 1 percentage point, to 7.7 percent in March 1979. 


Chart 5.— Labor Forco, Employment, and Unemployment, 1979; Ir Michfjan 


Chart 6.— Unemployment Rates, 1978:1-1979:1 
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TABLE 4.— Labor Force, United States and Michigan 



United Slates 

Michigan 

US 

State 

US. 

Slate 

1S78;I 

1979:1 

1977,IV 

1978 1 

1978.IV 

19791 

1977;IV- 
1978 IV 

1978.1- 

19791 

Thousands of persons, not seasonally adjusted’ 

Percent change’ 

Employees on nonagrlcultural piyrollt , . . 

84,207 

86,680 

3,510 

3,462 

3,618 

3,552 

4,2 

3.1 

2,9 

2,6 

Wming , , , , , . 

730 

896 

11 

13 

13 

13 

144 

17.5 

22.7 

-8 

Constfuction 

3.784 

3,973 

137 

117 

157 

127 

11.2 

14.9 

50 

86 

Manufacturing 



1,139 

1,128 


1,162 

36 

29 

29 

29 

Transportation, communication, and public utilities .... 

4,779 

4,943 

149 

148 

■19 

153 

44 

27 

34 


Wholesale and retail trade . 

18,937 

19,549 

720 

696 


705 

45 

.8 

32 

1 3 

finance, insurance, and real estate 

4,eoi 

4,790 

141 

142 


146 

52 

3.6 

41 

33 

Services 

f5,758 

16,149 

581 

583 


611 

44 

55 

25 

4,7 

Government . , , 

15,«5 

15,648 

632 

634 

BB 

635 

1.4 

.9 

14 

.2 

Civilian labor force’ , , , , 

98,108 

101,260 

4,165 

4,161 

4,239 

4,278 

3.1 

1.8 

3.2 

2.8 

Total employed . 


94,901 

3,870 

HI 

3,973 

3,934 

3.9 

27 

3.8 

2.2 

Total unemployed .... 

6,705 

6,360 

295 

■1:9 

266 

345 

-8.8 

-98 

-5.1 

10 5 

Percenl unemployed., , . 

68 

6,3 

7.1 

7.5 

63 

81 

— 

— 

— 

— 


1 Detail may not add to totals because o( rounding. 

2 Based on unrovjided data 

3 Beginnmg January 1978, these data are being estimated by new methods, usmg more currenl data. This 
eales a break in the series, and users are advised to exercise caution when making comparisons over lime 

Source US Department of tabor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978,1 — 1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— ComiriBrclal Banking Indicators, United Stales and Miciilgan 



United Slates 

Michigan 

US 

State 

US 

Stale 

19781 

1979.1 

1377 IV 

1978 1 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

1978 1- 
1979 1 

Millions ot dollars, nol seasonally adiusled' 

Percent change’ 

tolal' loans. . . . 

619,218 

n.a. 

23,597 

23,929 

26,624 

n.a 

15.6 

12.8 

— 

— 

Commercial and indusliial 


na 

5,664 

5,827 

6,148 

n.a 

13 3 

Hm 

— 

— 

Loans lo individuals 

id3,356 

na 

5,438 

5,493 

6,502 

n.a 

18 7 


— 

— 

Real esisle . , , 

183,599 

n a 

9,971 

10,150 

11,394 

n a 

19.6 

14 3 

— 

— 

Restdenlial . , , . , 

194,830 

na 

7,152 

7,262 

8,206 

n a 

22.1 

14 7 

— 

— 

Farms . , . , 

7,919 

na 

198 

201 

219 

[i,a 

96 

105 

— 

— 

Oilier 

70,851 

n a 

2,621 

2,688 


n.a 

17 0 

13 3 

— 

— 

Farms, excluding real estate 

25,440 

na 

378 

381 

395 

n a 

95 

47 

— 

— 

Other, , . . . . 

64,581 

na 

2,147 

2,077 

2,184 

n a 

79 

18 

— 

— 

Total deposits ... ... 

911,772 

n.a. 

36,094 

36,199 

39,246 

11 . 3 . 

9.3 

87 

— 

— 

Demand . .. , . 

344,245 

na 

11,109 

9,957 

11,696 

na 

56 

53 

— 

— 

Tima and savings . . , . .... ... 

567,527 

na 

24,984 

26,242 

27,550 

n a 

119 

103 

— 

— 


1 PeUil may nol add to totals because ol rourtdtng 

2 Based an unrounded data 

Source US Fedeial Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV~1978;IV, was omitted from the April 1979 issue of Stale 
Quarterly Economic Developments. 

Total loans from 1977:IV to 1978:IV increased 12.8 percent in Michigan 
versus 15.6 percent in the Nation (table 5). In 1978:1V, loans totaled 
$26.6 billion, for an increase of $3.0 billion since I977'iv. Among all 
States, only 12 had smaller percentage increases than Michigan, Com- 
mercial and industrial loans increased 8.5 percent versus 13.3 percent in 
the Nation, Similarly, real estate loans increased 14,3 percent in 


Michigan versus 19.6 percent in the Nation. In contrast, loans to 
individuals increased 19.6 percent versus 18.7 percent in the Nation. 

Total deposits increased 8,7 percent in Michigan from 1977:IV to 
1978;IV, 0.6 percentage point less than in the Nation. In 1978:IV, 
deposits totaled $39.2 billion, for an increase of $3.2 billion since 
1977:IV. Time and savings deposits increased 10.3 percent in Michigan 
versus 11.9 percent in the Nation. In contrast, demand deposits 
increased about 5.5 percent in both the State and Nation, 
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From 1978:1 to 1 979.1, the total valuation of construction contracts 
declined 4.0 percent in Michigan versus an increase of 19,8 percent in 
the Nation (table 6). Among all States, Michigan’s change ranked 43rd. 
Among the Great Lakes States, only Illinois had a sharper decline. 
Changes in the valuation of contracts in nearly all major construction 
categories were smaller in Michigan than in the Nation. In 1979:1, the 
total valuation of contracts in Michigan was $1.4 billion, for a decline of 
S58 million since 1978‘1. Two large contracts in 1978:1 — a $400 million 
contract for an electric generating plant in St. Clair County and a $43 
million contract for sewage facilities in Washtenaw County — raised the 
total valuation of contracts in Michigan to an unusually high level, 
thereby distorting the subsequent year-to-year change. If both of these 
contracts are excluded, the total valuation of contracts in the State 
would have increased about 39 percent ($386 million). 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Michigan, the real 
valuation of construction contracts (including both large contracts) 
declined about IS percent versus an increase of about 6 percent in the 
Nation. Excluding both large contracts, the real increase in the State 
would have been about 25 percent. 


Reflecting the electric generating plant and sewage facilities noted 
above, the valuation of nonbuildmg contracts declined 51.3 percent 
($283 million) in Michigan, in sharp contrast to an increase of 23.7 
percent in the Nation, In contrast, street and highway contracts — a 
major component of nonbuilding contracts — increased 168.2 percent 
versus 61.2 percent in the Nation, 

The housing market was weak m Michigan from 1978:1 to 1979:1. The 
valuation of contracts for additions and alterations to residential 
housekeeping units increased only 7.1 percent in the State versus 17.9 
percent in the Nation. Among ail States, this increase ranked 44th, and 
among the Great Lakes States, it ranked last. The valuation of contracts 
for new residential housekeeping units increased 6 4 percent in 
Michigan versus 11.8 percent in the Nation Among all States, this 
increase ranked 26th, and among the Great Lakes States, it ranked first. 
The number of dwelling units started declined 4.8 percent in the State 
and increased 2.6 percent in the Nation. The number of dwelling units 
started in Michigan declined 481 units, to 9,545 units in 1979:1. Each 
Great Lakes State had a decline in the number of dwelling units started. 

The valuation of nonresidential contracts increased 62.8 percent in 
Michigan versus 28,0 percent in the Nation. 


Chart 14.— Construction Contracts-Total Valuation 

Indei, 1976=100 



Chart 15.— Construction Contracts— Valuation of Contracts by Type; 
Billions W'hlgan 



Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, l$78;l- 1979:1 


Peresnt 



TABLE 6.— Construction Contracts, United States and Michigan' 



1 

United Stales 

Michigan 

US 

State 

I US 

State 

19)8 1 

1979 1 

1 1977 IV 

19781 

1978 IV 

1979 1 

1977 IV- 
13781V 

bbh 

Not seasonally adfusled 

1 Percent change' 


Total valuation ol contracts 

3ft, 107,230 

45,638,147 

1,546,921 

1 

1,445,515 

1,666,918 

1,387,967 

^ 16.8 

r 

7.8 

1 

1 19.8 

-40 

ttesidenlial housekeeping, additions and alterations 











Valuation (thousands ol dollars} 

5,904,299 

6,962,771 

323,242 

229,291 

349.779 

245.629 

146 

82 

179 

71 

All other contracts 











Mijnibci of contracts 

53,028 

53,454 

2.797 

1,783 

2,267 

1,871 

-9 3 

-18.9 

,8 

49 

Valuation (thousands at dollais) 

32,202,931 

38,675,376 

1,223.679 


1,317,139 

1,142,338 

173 


20,1 

-61 

Floor area (thousands ol square feel) 

807.538 

904,811 

34.690 

■13 

33,817 

24,528 

10.3 


12,0 

68 

Residential housekeeping 











Nimber ol contracts 

13,592 

14,399 1 

453 

354 

443 i 


-4 3 

-22 

59 

45 

Number ol dwelling units 

404.171 

414,826 i 

15,185 

10.026 

16,942 ] 

9,545 

-2 

116 

26 

-48 

Valuation (thousands ol dollars) 

13,806,696 

15.431.523 

530.063 

358,111 

603,502 1 


15 6 

13 9 

11.8 

64 

Floor area (thousands of square feel) 

546,445 

571.860 1 

19.070 

12,889 

21,001 

12,898 ] 

10 7 

101 

4.7 

1 

Residential nonhousekeeptitg 











Number of contracts 

441 

464 

14 

13 

15 

1) 

-4 

71 

52 

-154 

Valuation (thousands of dollais) 

327,201 

504.158 

9.593 

13,898 

10.520 

16,726 

54 9 

97 

541 

203 

Floor area (ihousartds ol square feel) 

8,179 

11,483 

312 

325 

264 

272 

34 7 

-153 

40 4 

-16.4 

Nonresidenlial 



1 








Number ol contracls 

25.282 

23,514 

1,556 

1,000 

1,369 

1,023 

-120 

-120 

-7.0 

23 

Valuation (thousands of dollars) 

9,056,146 

11,595.243 

507,570 

292,481 

453,820 

476,042 

16 3 

-10.6 

280 

628 

Floor area (thousands ol square teel) 

252,915 

321,468 

15,307 

9,745 

12,552 

11,359 

8.7 

-180 

271 

166 

Monbuilding 











Number of contracts 

13,713 

15.077 

774 

416 

440 

467 

-9.1 

-43 2 

9.9 i 

123 

Valuation (thousands of dotlars) 

9,012.888 

11,144,452 

176,453 

551,734 

249,297 

268,629 

20.6 

413 

23 7 

-513 

Streets and Highways 











Number ol contracts 

3.989 

4,750 

168 

71 

105 

148 

-17.8 

-37.5 

191 

1085 

Valuation (thousands ol dollars) 

1,399,453 

2.255.221 j 

58,727 

16,964 

35,384 

43,794 

-18.1 

-39.7 

612 

1582 


1 Ccniracis slatted or eipecled to start within GG days Source F V/ Dodge Division, McGraw Itill Inrorniaiion Systems Company 

2 Percent changes lor Hoar area based on unrounded data MOTE —Detail lor lloor area data may not add to totals because of rounding 


Retail Sales 


Retail saies in Michigan totaled nearly $8.8 billion In 1979*1, up 20,0 
percent ($1,5 billion) since 1978:1, compared with a 15.8-percent 


national increase (table 7). In 1979:1, nondurable goods accounted for 
$5.4 billion of the total, and durable goods accounted for $3.4 billion. 


TABLE 7.— Retail Sales, United States and Michigan 



United Slates 

Michigan 

us. 

state 

us 

State 

19781 

19791 

19771V 

19781 

19781V 

19791 

1977 IV- 
1978*1V 

■HBI 

Millions ol dollars, not seasonally adjusled 

Percent c 

range 


Relail sales 

167,940 

194,529 

|ni 

7,294 


8,750 

11.2 

14.6 

15.8 

20.0 

Durable goods 




na 

HIB 



— 

231 

— 

Nondurable goods 



HEBi 

na 

HBi 

B19 

mum 

— 

123 

— 


n a Data not available 


Source U S OeparlmenI of Commerce, Sureau ol Census 


TABLE 8.— Business Incorporations and Failures, United States and Michigan 



United Slates 

Michigan 

U.S 

Slr'e 

US 

Stale 

1978.1 

1979:1 

1977 IV 

19781 

1978 IV 

19791 

1977*IV- 

1978:IV 

1978.1- 

1979:1 

Not seasnnally adtusted 

Percent 

;hange 


New business Incorporations 

115,247 

n.*. 

3,332 

4,296 

3,796 

n.<. 


19.9 

— 

— 

Total number ol business failures 

1,729 

n.a 

95 

89 

81 

n.i. 


-14.7 

— 

— 

Current liabilities (thousands ol dollars) . 

697,734 

na. 

12,309 

19,366 

31,489 

ir.a. 

13 7 

155.8 

— 

— 

'veiage liability per failure (thousands of dollars) 

404 

na 

130 

218 

389 

n.a 

19.4 

199.2 

— 

— 

Business failures by Industry 











rn ing and manufacturi It g 

271 

na 

5 

9 

10 

n.a 


1000 

— 

— 

oirsirnctcon . . ... 


na. 

21 

12 

22 

n.a 

-8.2 

48 

— 

— 

rVholesale trade . ..... 


na. 

It 

11 

12 

na. 

-6.3 

9.1 

— 

— 

letaii trade , 

769 

n.a 

49 

42 

31 

n.a. 

-.4 

-36.7 

— 

— 

ommercial services , . .. ... 

205 

n.a. 

9 

^ 

6 

na. 

-23.5 

-33.3 

— 



na Data not a variable 
Source Dun £ Bradslreel, Fnc 

MOTE, —This table may not be reproduced without the permission of Dun & Bradslreet, fnc 
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Personal income 


Consumer prices 

Employment 

Unemployment 


Construction 


Retail sales 


Highlights 

1978:1 to 1979:1 

— Up 10.3% vs, 12,6% in U.S,, to $33.6 billion 
— Farm personal income down 24,2% vs, 25.1% increase in U.S. 
—Payrolls up 14.1% in nondurables manufacturing vs. 9.9% in 
U.S. 

— Up 1 1.5% in Minneapolis-St. Paul vs. 9.9% in U.S. 

— Up 2.2% vs. 3.8% in U.S., to 1.9 million 
— Down 1,000, to 90,000 

—Rate down to 4.5% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts up 21.4% vs. 19.8% In U.S., to 
$684.3 million 

—Valuation of nonresidential contracts up 121.8% vs. 28.0% in 
U.S. 

— Number of dwelling-unit starts up 5.5% vs. 2.6% in U.S,, to 
6,633 

—Up 12.8% vs. 15.8% in U.S., to $3.6 billion 


TABLE 1.— Summary of Economic indicators, United States and Minnesota 



United States 

Minnesota 

.Ill — 

US 

Stale 

US 

Stale 


19781 

1979.1 

1977.IV 

19781 

1978.IV 

1979.1 

1977.IV- 
1978 IV 

1978 1- 
19791 


All 1 ndicators, except Income, hot seasonally ad| u sled 

Percent change 

telal personal income (millions of dollars) 

1, 624,665 

1,629,515 

29.350 

30.470 

32,872 

33,606 

12 6 


12.6 


lolal wages and salaries (millions of dollars) , ... 

1.042,716 

1,176,598 

18.130 

19,165 

20,834 

21.707 

12 6 

B M 

12.8 


Civilian employment (thousands) 

91,401 

94,901 

1.859 

1,806 

1,962 

1,904 

3.9 

B 9 

3.8 

5.4 

Unemploymenl (thousands) . 

6,705 

6,360 

' 85 

91 

70 

90 

-8 8 

B 1 

-5.1 

-16 

Percent unemployed (unemptoyment/labor force) 

6.8 

63 

4.4 

48 

3.4 

45 

— 


— 

— 

Iclal leans (millions of dollars) 

619,218 

n.a 

12,144 

12,608 

13,936 

n a. 

15 6 

15.3 

— 

— 

fetal deposils(milltons of dollars) ... 

911,772 

na 


17,511 

19,925 

n.a. 

9.3 

10.5 

— 

— 

Total valuation of construction contracts (thousands ol dollars) 

38.107.230 

45,638,147 


569,888 

898,858 

684,315 

16 8 

86 

19 8 

21.4 

Oftelling’Bnilsstailcd(number) 

404,171 

414,826 

9,745 

6,290 

9,384 

6,633 

-.2 

-37 

2.6 

55 

Total retail sales (millions of dollars) 

167,940 

194,529 

3,820 

3,190 

4,149 

3,597 

11.2 

8.6 

15.8 

12.8 

New business incorporations (number) 

115,247 

na 

1.573 

1,775 

1,757 

na. 

13 2 

11.7 


— 

Business (allures (number) , ., , 

1,729 

na 

38 

45 

49 

n.a 

-4 9 

28.9 

B 

— 

Consumer Price Index (1967=100)' 

US cily average 

Minneapolls-St Paul 

188.4 

207 0 

187.0 

1905 

207.7 

212.5 

8.9 

11.1 

■ 

11.5 


n a Data not available. 

Source' See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Minnesota 
increased 10.3 percent from 1 978:1 to 1979:1, compared with 12.6 
percent nationally (table 2). The State’s percentage increase* the eighth 
smallest in the Nation, brought personal income to a total of $33.6 bil- 
lion, up $3.1 billion since 1978:1. Minnesota’s lag in personal income 
growth was primarily due to a 24.2-percent decline in farm personal 
income versus a 25,1-percent national increase. The State’s farm income 
accounts for a larger share of total personal income in Minnesota than 
in most States. The State’s nonfarm personal income increased 12.5 
percent, 0.1 percentage point more than nationally. 

Chart 1.— Personal Income, Percent Change, 197&;l-' 1979:1 
[Seasonally adjusted] 


rtfctnl 



The Consumer Price Index for the Minneapolis-St. Paul metropolitan 
area increased 1 1.5 percent from 1978:1 to 1979:1, compared with a 9.9- 
percent national city average increase (table 3). If the Minneapolis-Sl. 
Paul increase is taken as an indicator for price increases statewide, real 
personal income sustained a decline of 1 .2 percent in Minnesota versus a 
2.7-percent increase nationally. 

Wage and salary disbursements (payrolls) in Minnesota increased 13.3 
percent versus 12.8 percent nationally. In 1979:1, payrolls totaled $21.7 
billion, up $2,5 billion since 1978:1, Manufacturing payrolls Increased 

15.6 percent in Minnesota and 14.0 percent in the Nation. Strength was 
pronounced in nondurables manufacturing — up 14.1 percent in the 
State versus 9.9 percent in the Nation. 

Payrolls in the private service-type industry group increased 12.6 
percent, the same as nationally. Payroll increases in transportation- 
communication-public utilities and trade were slightly above those of 
national counterparts, while increases in finance-insurance-real estate 
and services were slightly below those of national counterparts. 

Federal Government payrolls increased 8.0 percent in the State versus 

7.6 percent nationally, and State and local government payrolls 
increased 5.6 percent, slightly less than nationally. 


Chart 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 
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Chart 3 -Total Personal Income 
[Seasonally adjusted] 



Chart 4. -industrial Composition of Wages and Salaries 
a,]i,onj [Seasonally adjusted] 
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TABLE 2.— Personal Income, United States and Minnesota 



United States 

Minnesota 

US 

Stale 

U.S 

State 


19781 

1979:1 

1977:IV 

1978-1 

1978 IV 

19791 

197? tV- 
1978TV 

19781- 

19791 


Millions of dollars, seasonally adjusted at annual rales* 

Percent change’ 


Total personal Income 

1,624,665 

1,829,515 

I'"' 

29,850 

30,470 

32,872 

33.606 

12.6 

10.1 

12.6 

10.3 

Farm personal income . .... 

HPHTH 

40,141 

2,434 


1.702 


26 3 


251 

-24 2 

Konfaim personal income . ... 


1,789,374 

27,416 


31,170 

■ n 

12 3 


12 4 

12.5 

Total personal tncome .. . 

1,624,665 

1,829,515 

29,850 

30,470 

32,872 

33,606 

12.6 

10.1 

12.6 

10.3 

Wage and salary disbursements .... 

1,042,716 


18,130 

19,165 

20,834 

21,707 


■9 


13 3 

Other labor income . . . 

99,957 

HnupH 

1,769 

1,908 

2,115 


Hi 9 


■1 

16 1 

ProprietQis' income . . 

108.8Q8 


3,713 

3,168 

3,194 

2,874 

mim 

-14 0 

16 3 

-9 3 

farm ... 

24,448 


2,259 

1,639 


1,167 

31 3 

-33 4 

27.7 

-28 8 

fronraim , . 

84,360 

95,314 

1,454 

1,528 

1,689 

1,706 

15 3 

16 2 

13.0 

116 

Dividends, inleresi, and rent .. .... 

221,191 


3.988 

4,110 

4,475 

4.629 

12 8 

12 2 

13 3 

12 6 

Iiansfer paymenls 

219,202 

238,794 

3,506 

3,514 



82 

66 

89 

87 

Stale unemployment insurance benelits. „ . 

9.997 

8,023 

197 

■61 


115 

-30 3 

-46.6 

-19 7 

—17 4 

less personal contributions — 

66,792 

78,351 

1,229 


1,449 


15 1 

17.9 

17 3 

177 

Plus resilience adjustment . . 

-417 

-489 

-26 

■SI 

“34 

-37 





Wage and salary disbursements . .. 

1,042,716 

1,176,598 

18,130 

19,165 

20,834 

21,707 

12 6 

14 9 

12 3 

13 3 

Farm . . 

7.2L5 

8,422 

169 

170 

190 

202 

10.6 

12 7 

16 7 

18 8 

rtanfaim .. . .. ..... - . 

1,035,501 

1,168,176 

17,961 

18.995 

20,644 

21,505 

12 6 

14 9 

12 3 

13 2 

Miring , ..... 

12,013 

19,166 

114 

261 

352 

357 

33 9 

210 0 

59 5 

36 7 

Corslruclion 

56,564 

68.593 

1,056 

1,208 

1,368 

1,481 

201 

29 6 

213 


Manufacturing 

285,735 

325,636 

4,908 

5,102 

5,608 

5,897 

13 3 

14 3 

14 0 


Durablegoods .. . 

182,321 

211,944 

2,908 

3,052 

3,338 

3,559 

15 2 

14 8 

16 2 


Nondurable goods . 

103,414 

113,692 

2,000 

2.050 

2,270 

2,338 

100 

13.5 

99 

14 1 

Private service type . .... 

473.132 

532,823 

8,619 

9,092 

9,842 

10.234 

U.l 

14 2 

126 

12 6 

Transportation, communication, and public utilities . ... 

79,598 

88,755 

1,479 

1,525 

1,620 

1,734 

11 3 

96 

11 5 

13.7 

Wholesale and retail trade 

177,331 

201.608 

3,498 

3,705 

4,114 

4.240 

141 

17 6 

13,7 

l4 4 

Finance, insurance, and real estate 


63.373 

974 

1,022 

1,112 

1,150 

13 2 

14 2 

13 3 

12.5 

Services . , , 

160,273 

179,087 

2,669 

2,839 


3,109 

127 

12 3 

11 7 

9 5 

{sovernment . . 

204,558 

218,008 

3,215 

3,276 

■X.9 

3,474 

69 

63 

66 

60 

Federal 

68,698 

73,916 

565 

581 

616 

627 

7.1 

90 

76 

80 

Stale and local 


144,092 

2,650 

2,695 

2,801 

2,847 

68 

57 

61 

5.6 

Other 

[ 3,499 

3,950 

50 

55 

58 

62 

146 

14 7 

12.9 

130 


1 Detail may not add to totals because of rounding Soirrco; U.S. Oepartmenl of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division. 


TABLE 3.— Consumer Price Index, Unitjsd States and Minnesota' 



United Stales 

1 Minnesota 

US 

Slate 

inj 

state 

1978:1 

) 979:1 

1977:IV 

1978:1 

1978:kV 

1979-1 

1 1977- IV- 

1 1978 IV 

1978.1“ 

1979:1 


Index, 1967»100, not seasonally ail[usl 

ed 



Percen 

ill change < 


U.S. city average’ 

Minneapolis-St Paul 

188.4 

207.0 

187.0 

190.5 

207.7 

1 212 5 

8.9 

11 1 

IBI 

11.5 


1. Consumer Price Indexes are shown for the most relevant SMSA(s) lor which data are available HOTE.-Unrevised ifala are used lor the rjuarters prior to January 1978, and revised data are used tor Hie 

i Average lor 85 representative urban areas based on the 1970 Census of Population. subsequent quarters, Users are advised to exercise caution when making comparisons over time 

Source. U S Department of Labor, Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978.1 to 1979:1, Minnesota’s civilian labor force increased 5,1 
percent versus 3.2 percent nationally (table 4). The State’s percentage 
increase was the eighth largest in the Nation. Total employment 
increased 5,4 percent versus 3.8 percent nationally. 

With the labor force increasing about 97,000 and total employment 
1 ncreasing about 98,000, the number of unemployed in the State declined 


about 1,000, to 90,000, The unemployment rate declined 0.3 percentage 
point, to 4.5 percent of the labor force in 1979:1, compared with 6.3 
percent in the Nation, Only eight States — five of them in the Rocky 
Mountain and Plains regions — had unemployment rates lower than 
Minnesota’s. 


Chad 5.~Labor Force, Employment, and Unemployment, 1979:1; Minnesota 


Chad 6.~Unemploymenl Rales, 1978:1 -1979il 




TABLE 4.— Labor Force, United Stales and Minnesota 



United States 

r“ " 

Minnesota 

U.S 

Stale 

us 

Stale 


19781 

1979;l 

1977 IV 

1978 1 

1978 IV 

1979,1 


19781- 

1979,1 


Thousands oT persons, not seasonally adjusted' 

Percent change' 

Employees on nonagrlcultural payrolls 

Mining 

Construction , , 

Manufacturing 

Transportation, communication, and public utilities . , , 

Wholesale and retail trade " 

Finance, insurance, and real estate 

Services „ . 

Government ... .. 

Civilian labor force’ 

Total employed 

Total unemployed . . . 

Percent unemployed . . 

S4,207 

730 

3.784 

20,064 

4.779 

18.937 

4,601 

15.758 

15,435 

98,106 

91,401 

6,705 

68 

86,680 

896 

3,973 

20,652 

4,943 

19,549 

4,790 

16,149 

15,648 

101,260 

94,901 

6,360 

63 

1,638 

11 

75 

347 

94 

414 

84 

320 

294 

1,944 

1.859 

85 

4.4 

II 

1,726 

17 

87 

365 

98 

438 

88 

338 

295 

2.032 

1,962 

70 

34 

1,689 

16 

67 

365 

97 

424 

89 

335 

296 

1,994 

1,904 

90 

45 


■EM 

2.9 

22 7 

5.0 

2.9 

3.4 

32 

41 

25 

14 

3,2 

3.8 

-5.1 

~~~ 

4.6 

13.4 

12,1 

6.2 

46 

47 

6.7 

49 
- 1 

5.1 

5.4 
-1.6 


1 Detail may not add to totals because ol rounding 
7 Based on unrounded data 

3 Spinning January 1978, these data are being estimated by new methods, using more current data, This 
reates a breah in the senes, and users are advised to exercise caution when making comparisons over trme 
Source US Oepartnenl ol Labor, Bureau ol Labor Statistics, 
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Chart 7.~Civilian Labor Force 


Chart 8.— Civilian Employment 


Indei, 19?2=100 



Chart 9.— Unemployment Rate 


Percent 



Index, 1972*= ICO 



Chart lO.-Industrlai Coitiposltion of Nonafrictiilural Employment: 
Minnesota 


Millions 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1- 1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking IndicalorSi United States and Minnesota 



United States 

Minnesota 

US 

Slate 

US 

State 

19781 

1979.1 

1977'IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 
1979 1 

Millions of dollars, nut sea 

sonally adjusted' 



Percent 

change' 

Total loans 

619,218 

na, 

12,144 

12,608 

13,996 

n.a. 

15.6 

15.3 

— 

— 

Cammercial and industrial 

202,241 

na 

3,594 

3,877 

4,117 

n a 

II 

14 5 

— 

— 

Loans to individuals 

143,356 

na 

2,444 

2,503 

2,833 

n a 

mim 

159 

— 

— 

Real estate 

133,599 

na. 

3,802 

3,911 

4,382 

n a 

■ 1 

153 

— 

— 

Residential 


na 

2,482 

2,539 

2,872 

n a 

221 

157 

— 

— 

farms .... 

7,919 

n.a, 

248 

253 

277 

n a 

96 

11 5 

^ — 

— 

Other ... 

70,851 

na. 

1,072 

1,118 

1,234 

n a 

17 0 

151 

— 


Farms, excluding real estate 

25.440 

n a 

1,337 

■slS 

1,575 

n.a 

95 

17 8 

— 

— 

Other 

64,581 

n a 

967 

mm 

1,089 

n.a. 

79 

12 6 

— 

— 

ToIaC deposits 

911,772 

n.a. 

18,028 

17,511 

19,925 

n.a. 

9.3 

10.5 

— 

— 

Demand . ... 


n a. 

6,223 

Kill 

6,817 

n a 

56 

95 

— 

— 

lime and savings . 


na. 

11,805 


13,109 

n a 

119 

110 

— 

— 


1 Detail may not add to totals because of rounding 

2 Sased on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:1V — 1978: IV, was omitted from the April 1979 issue of Slate 
Quarterly Economic Developments. 

Total loans in Minnesota increased 15.3 percent from 1977:IV to 
I978:IV, 0.3 percentage point less than nationally (table 5). In 1978:IV, 
bank loans totaled almost S14,0 billion, up almost $1.9 billion since 
t977'IV. Increases in loans to individuals (15.9 percent) and real estate 
loans (15.3 percent) were below corresponding national increases, while 
increases in commercial and industrial loans (14.5 percent) and farm 
loans, excluding real estate (17,8 percent) were above corresponding 


national increases. The State’s increase m farm loans was over 8 
percentage points more than nationally and was the fourth largest 
increase in the Nation. 

Total deposits in Minnesota increased 10.5 percent from 1977:IV to 
1978:IV versus 9.3 percent nationally, In 1978:IV, bank deposits totaled 
almost $20.0 billion, up almost $1.9 billion since 1977:IV. Demand 
deposits increased 9.5 percent, nearly 4.0 percentage points more than 
nationally and the eighth largest increase among all States, Time and 
savings deposits increased 11.0 percent, 0.9 percentage point less than 
nationally. 
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Construction 


From 1978:1 to 1979:1, the total valuation of construction contracts 
increased $120 million, to $684 million, a 21.4-percent increase; this 
increase slightly exceeded the national increase of 19.8 percent (table 6). 
National construction costs increased about 14 percent during the same 
timespan; if this national increase is representative of cost changes in 
Minnesota, the real valuation of construction contracts in the State 
increased over 7 percent, compared with a real increase of less than 6 
percent in the Nation 

The increase in the State’s total valuation of contracts was mainly due to 
an increase in the valuation of nonresidential contracts, up 121.8 
percent ($119 million) versus 28.0 percent nationally. Only three States 
(Connecticut, Delaware, and Rhode Island) registered larger percentage 
increases during this timespan. 

Residential nonhousekeeping contracts increased 55,3 percent in 
valuation, compared with 54.1 percent in the Nation. 


In sharp contrast, nonbuilding contracts declined 8.7 percent in 
valuation ($10.4 million) versus a 23J~percent increase nationally. It 
should be noted, however, that a $67 million contract in 1978,1 for the 
construction of a sewage treatment plant m Ramsey County increased 
the valuation of nonbuilding contracts in 1978:1 to an unusually high 
level, thus distorting the subsequent year-to-year change. Without the 
sewage treatment plant contract, the valuation of nonbuilding contracts 
would have increased 107.5 percent from year to year. There was a 
286.0-percent increase in the valuation of the street and highway 
component of nonbuilding construction, compared with a 61.2-percent 
national increase. 

The valuation of residential housekeeping contracts declined 2.3 
percent, compared with an 1 1 8-percent increase in the Nation, 
However, the number of dwelling units started in the State increased 5.5 
percent, more than twice the national rate of increase. Additions and 
alterations to residential housekeeping units increased 14.1 percent 
($13.7 million) in valuation versus 17.9 percent in the Nation. 


Chart ^.-Construction Contrads-Total Valuation 

Nei, 1976=100 



Chart 15.— Construction Contracts— Valuation of Contracts by Type: 
Billion s Minnesota 




7i 


Th 


?! 


Chart 16.— Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1 ~197tl:l 



TABLE 6.— Construction Contracts, United States and Mint^esola' 



United States 

Minnesota 

US 1 

State 

US 

: Stale 

f 

19781 

19791 

19771V 

1 

19781 

19781V 

19791 

1977 IV- 
1978 IV 

1978 1- 
19791 


Not seasonally adjusted 


Percen 

t change' 


Total valuation of contracts 

38,167,230 

45,638,147 

1 

828,001 

563,888 

' 898,858 

684,315 

16.8 

S.6 

19.8 

214 

Residential housekeeping, additions and alterations 











Valuation (thousands ol dollars) 

5,964,299 

6,962,771 

147,462 

97,450 

156,359 

111,200 

146 

60 

179 

141 

Alt other contracts 











Number o) conlracls 

53,028 

53,454 

1.434 

962 

1,393 

1,160 

-93 

-2 9 

8 

K i 

Valuation (thousands of dollars) 

32,2I>?,931 

38,675,376 


466,438 

742,499 

573,115 

17 3 

91 

201 


Floor area {thousands o( spuare feet) 

807,538 

904,811 

18,984 


21,345 

15,123 

103 

12 4 

120 


Residential housekeeping 











Number ol conlracls 

13,592 

14,399 

399 

333 

371 

363 

-43 

-70 

59 

90 

Number of dwelling units 

404,171 

414,826 

9,745 

6.290 

9,384 

6,633 

-2 

-37 

26 

55 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

339,975 ^ 

242,494 

365,995 

236,947 

156 

77 

118 

-2 3 

Floor area (thousands of square 1eel) 

546,445 

571,860 

12,320 

8,479 

12,767 

8,853 

10 7 

36 

47 

44 

Residential nonhousekeeping 











Number of conlracls 

441 

464 

7 

13 

12 

12 

-4 

714 

5,2 

-7 7 

Valuation (thousands of dollars) 

327,201 

504,158 

4,113 

6,674 

41,061 


549 

898 3 

541 

55 3 

t loor area (Ihonsands of square feel) 

8,179 

11,483 

143 

162 

1,052 

294 

34 7 1 

6343 

40 4 1 

813 

Nonresidetilial 











Number ol conlracls 

25,282 

23,514 

542 

369 

540 i 

345 

-12 0 

-4 

-70 

-6 5 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

219,913 

97,668 

236,346 

216,608 

163 

75 

28 0 

1218 

Ftoorarea (thousands of square feel) 

252,915 

321,468 

6,521 

2,962 

7,526 

5,976 

87 

154 

271 

1017 

Noe building 











Number of conlracls 

13,713 

15,077 

486 

247 

470 

440 

-9.1 

-33 

99 

781 

Valuation (thousands of dollars) . , 

9,012,888 

11,144,452 

116,538 

119,612 

99,097 

109,197 

206 

-150 

237 

-8? 

Streets and Highways 











(lumber of contracts 

3,989 

4,750 

131 

67 

89 

158 

-178 

-32,1 

191 

1358 

VafualiQii (thousands ol dollars) 

1,399,453 

2,255,221 

26,752 

13,383 

26,686 


-18.1 

-40 

61.2 

2860 


1 Conlracts started or expected to start Mith^n 60 days 

2 Percent cfianges tor floor area based on unrounded aala 

Retail Sales 


Source F W Dodge Division. hIcGrawHill Information Systems Company 
NOTE -Oelait lor floor area data may not add to totals because of rounding 


Retail sales in Minnesota totaled $3.6 billion in 1979:1, up 12.8 percent In 1979,1, durable goods accounted for $1,4 billion of the State total, 

($407 million) since 1978:1; the U,S, increase was 15.8 percent (table 7). and nondurable goods accounted for $2.2 billion. 


TABLE 7.~Retail Sales, United States and hfinnesota 



United Stales 

1 ' ■ 

Minnesota 

us 1 

1 Stale 

.s 1 

Slate 

HHI 

19791 

1977 IV 

m 

[ 1978 IV 

1979 1 

! 1977;IV- 

' 19781V 

MQQIQIII 

■■nm 

Millions at dollars, not seasonally adjusted 

Percent change 

Relail sales 

167,940 

194,529 

1 

3,820 ; 

1 

3,190 

1 

4,149 1 

3,597 

11,2 

8.6 

1 

1S.8 : 

12.S 

Durable goods 

55,388 

III 

1 

na j 

n a. 


■I'l 

15,3 

— 

231 

— 

Nondurable goods 

112,552 




na 



92 

— 

12.3 1 

— 


na Data not available Source US Department of Commerce, Bureau of Census 


TABLE 8,— Business Incorporations and Failures, United States and Minnesota 



United Slates 

1 Minnesota 

US 

Stale 

US 1 

stale 

19781 

1979.1 

1977 (V 

1978 1 

1978 IV 

1979,1 

1977 IV“ 

1978 IV 

197S;I- 

1979.1 

[ Not seasonally adjusted | 

Percent 

change 


New business incorporations ... 

115,247 

II.I. 

1,573 


lr757 1 

n.a. 

13,2 

11.7 


— 

Iota! number of business failures . . 

1,729 

n.i. 

38 


49 

n.a. 

-4,9 

28.9 


— 

Current liabilities (thousands of dollars) ... . , ... 

697,734 

na. 

4,137 ' 



n a 

13.7 

271.3 

— 

— 

Average liability per failure (thousands ol dollars) 

404 

n.a 

109 



n.a. 

19.4 

187.2 

— — ^ 

— 

Business failures by Industry 






1 





Mining and manulaclurirg 

271 

n a 

4 

5 


n.a 


125.0 


— 

Consliuclion 

279 i 

n a 

7 



n.a 

-8,2 

-14.3 


— 

Vfholesale trade . . . ..... 

205 

n a. 

4 



n.a 

-6,3 

IQO.O 


— 

RetaiF trade .. . 

769 

na. 

18 



n.a 

-.4 

33.3 


— 

Commercial services . 

205 

n.a. 

5 

HI 


n.a. 

-23.5 

-20.0 

iHHH 



ne Data net available 
Source. Dun & Bradstreet, Inc 

NOTE -This table may not be reproduced without the permission of Dun & Bradstreei, Inc 
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Personal income 


Employment 

Unemployment 


Construction 


MISSISSIPPI 

Highlights 

1978:1 to 1979:1 

—Up 14.5% vs. 12.6% in U.S., to $14.8 billion 

—Payrolls up 15.2% in State and local government vs. 6.1% in 
U.S. and 14.6% in nondurables manufacturing vs. 9 . 9 % in 
U.S. 

—Up 4.3% vs. 3.8% in U.S., to 906,000 

— Unchanged, at 66, OCX) 

—Rate down to 6.8% of labor force vs, 6.3% U.S. rate 

—Total valuation of contracts up 612.7% vs. 19.8% in U.S. 

— Valuation of nonbuilding contracts up substantially (because 
of large electric generating plant contract) vs. 23.7% increase 
in U.S. 

—Number of dwelling-unit starts down 4.2% vs. 2.6% increase 
in U.S. 
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TABLE 1.— Summary of Economic Indicators, United States and Mississippi 



United Stales 

Mississippi 

US 

Slate 

us 

stale 

1978.1 

BH 

1977:IV 

19781 

1978;IV 

19791 

1977 IV- 
1978 IV 

1978'l- 
1979 1 

All indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions of dollars) 

te624,665 

1,829,515 

12,570 

12,916 

14,265 

14,788 

12.6 

13.5 

12 6 

14 5 

Total wages and salaries (millions of dollars) 

t,0d2,716 

1,176,598 

7,487 

7,764 

8,516 

8,906 

12 6 

13.7 

12.3 

14 7 

Civiliair employment (thousands) . . ... 

91,401 

94,901 

909 

869 

911 

90S 

39 

2 

3.8 

43 

Ifnemployment (thousands) , 

6,705 

6,360 

68 

66 

64 

66 

-8 8 

-6 2 

-5.1 

2 

Percent unemployed (unemployment/labor force) 

68 

6.3 

70 

7,1 

66 

6.8 

— 

— 

B 

— 

Tefal leans (millions of dollars) 

619,218 

n a. 

4,487 

4,596 

5,348 

na. 

15 6 

19 2 


— 

Total deposits (millions of dollars) . 

911,772 

na. 

7,351 

7,616 

8,314 

na. 

9.3 

13.1 


— 

Total valuation of conslruclton contracts (thousands of dollars) 

38,107,230 

45,638,147 

485,992 

368,266 

528,341 

2,624.585 

16 8 

87 

19.8 

612 7 

Dwelling units started (number).. , , 

404,171 

414,826 

5,423 

5,573 

5,860 

5,339 

-.2 

81 

2.6 

-4 2 

Total rttaii safes (millions of dollars) 

167,940 

194,529 

r,a. 

na. 

na. 

na. 

11.2 


15.3 

— 

New business incorporations (number) 

115,247 

n.a. 

930 

976 

889 

n.a. 

13.2 



— 

Business failures (number) 

1,729 

na. 

6 

6 

10 

n.3. 

-4.9 


^^9 

— 

Consumer Price Index (1967 = 100)' 









I 


US tily average . ,, 

188.4 

207.0 

— 

— 

— 

— 

8.9 



— 


n a Data not available. 

Source See tables 2 Ihrough 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income {seasonally adjusted at annual rates) in Mississip- 
pi increased 14.5 percent from 1978:1 to 1979:1 versus 12,6 percent 
nationally (table 2), In 1979:1, the State’s personal income totaled $14.8 
billion, up $1.9 billion since 1978:1, Farm personal income increased 
28.percent from year to year versus 25.1 percent nationally, and 
nonfarm personal income increased 13,7 percent versus 12.4 percent 
nationally. 

Wage and salary disbursements (payrolls) increased 14.7 percent in 
Mississippi from year to year versus 12.8 percent nationally. In 1979:1, 
payrolls totaled $8,9 billion in the State, up $1.1 billion since 1978:1. 

Chart I.— Personal Income, Percent Chanfe, 1978:1'- 1979:1 
[Seasonally adjusted] 


Percent 



Wages and Planes 


Government payrolls at the State and local level increased 15.2 percent 
in Mississippi, the largest increase among all States and two-and-one- 
half times the national increase. Federal Government payrolls increased 
9.8 percent in the State versus 7,6 percent nationally. 

Nondurable goods manufacturing payrolls increased 14.6 percent in the 
State, 4.7 percentage points more than nationally. In contrast, durable 
goods manufacturing payrolls increased 12.3 percent versus 16.2 percent 
nationally. 

Among Mississippi’s private service-type industries, finance-insurance- 
real estate payrolls increased 15.6 percent versus 13.3 percent nationally, 
and trade payrolls increased 14,6 percent versus 13.7 percent nationally. 
Services payrolls increased 1 1.8 percent in the State, about the same as 
nationally, In contrast, the 10. 4-percent payroll increase in 
transportation-communication-public utilities lagged the Nation’s 
increase by 1.1 percentage points. 

Construction payrolls in Mississippi increased 32.7 percent from year to 
year, one of the largest increases among all States, compared with a 
national increase of 21.3 percent, 


Chart 2,— Consumer Price Index, Percent Chanie, 1978:1-1979:1 


Percent 
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Chart 3.~-Total Personal Income Chari 4.~lndtJstrial ComooslUon of Wages and Salaries 

, ^ {Seasonally adjusted) {Seasonally adjusted) 

lnj«, )9?2=lfl0 eiNionS / J J 




TABLE 2.— Personal income, United States and Mississippi 



United Stales 

Mississippi 

US 

Stale 

US 

State 

19781 

1979.1 

1977;IV 

1978:1 

1978: IV 

1979 1 

1977 IV- 
1978 IV 

1978 1- 
19791 

Millions of dollars, seasonally adjusted at annual rales' 

Percent change’ 


Total personal Income 

1,624,66s 

1,829,515 

12,570 

— 

12,916 

14,265 

14,788 

12.6 

13.5 

12.6 

14,5 

Farm personal income 

32,083 

40,141 

707 

673 

809 


mm 

145 


28 7 

Nonlaim personal income . 

1,592,582 

1,789,374 

11,863 

12,243 

13,456 


lal 

13.4 

19 

13 7 

Total personal income .... . 

1,624,665 

1,829,515 

12,570 

12,916 

14,265 

14,788 

12.6 

135 

12.6 

14.5 

Wage and salary disbursements .... 

1.042,716 


7,487 

7,764 

8,516 

8,906 

12.6 

137 

128 

Hi ■ 

Other labor income ... . .... 

99,957 


734 

774 

851 

897 

16.4 

15.9 

159 


Proprietors' income .... 

108,808 

126,535 

1,413 

1,414 

1,660 

1,729 

189 

175 

163 


Farm 

24,448 


561 

526 

649 

696 

31 3 

158 

27 7 

^ETH 

Honlarm . ... 



852 

888 

1,011 


15 3 

186 

■HiM 

HTH 

Dividends, interest, and rent 

221,191 


1,291 

1,331 

1,449 

1,500 

128 

123 

13 3 

12 7 

Transfer payments ,. .... ... 

219,202 

238,794 

2,081 

2.114 

2,292 

2,328 

82 

101 

89 

101 

Slate unemployment insurance benefits 

9,997 

8,023 

55 

43 

49 

36 

“30.3 

-11 1 

-197 

-16.5 

Less personal contributions 

66,792 


504 

546 

579 

644 

151 

t50 

17 3 

181 

Plus residence adjustment ... .... 

-417 

HBifiil 

68 

66 

76 

73 

— 

— 

— 

99 

Wage and salary disbursements .. . . 

1,042,716 

1,176,598 

7,487 

7,764 

8,516 


12.6 

13 7 

12 8 


farm 

7,215 

8,422 

144 

144 

157 

166 

10.6 

93 

16 7 

■HiB 

Uonfarm 


1.168.176 

7,343 

7.620 

8.358 

8,740 

12 6 

13 8 

12 8 

KU 

Mining . . 

12,013 

19.166 

105 

107 

145 

153 

33 9 

37 8 


42 7 

Construction 

56,564 

68,593 

417 

447 

534 

594 

20.1 

26 3 

Ell 

32 7 

Manulacturmg 

285,735’ 

325,636 

2,267 

2,353 

2,501 

2,663 

13 3 

10 3 

14 0 

13 2 

Durable goods . 

182,321 

211,944 

1,424 

1,468 

1,566 

1,649 

15.2 

10 0 

16 2 


nondurable goods . .. 

103,414 

113,692 

843 

885 

935 

1,015 

100 

no 

99 

■la 

Private service type .... 

473,132 

532,823 

2,844 

2,968 

3,242 

KliH 

131 

14.0 

126 

13.1 

Transportation, communication, and public utilities 

79,598 

88,755 

486 

521 

548 


113 

12 9 

11 5 

10.4 

Wholesale and retail trade . . ... 

177,331 

201,608 

1,157 

1,214 

1,343 


14 1 

16 1 

13 7 

14 6 

Finance, insurance, and real estate . 

55.930 

63,373 

306 

314 


■19 

13 2 

15.1 

13 3 

15 6 

Services , 

160,273 

179,087 

895 

919 


1,028 

12 7 

11.6 

117 

118 

Government . , , . . 

204,558 

218,008 

1,687 

1,718 

1,909 

■m 

69 

131 

66 

131 

Federal ... . . , 

68,698 

73,916 

651 

664 

714 


71 

97 

76 

98 

Stale and local . 

135,860 

144,092 

1,036 

1,054 


1.214 

68 

153 

6.1 

15 2 

Other . . . 

3,499 

' 

3,950 

24 

26 

■m 

29 

14 6 

13 8 

12 9 

12 2 


1 Detail may not add to totals because ol roimdmE Source' U S Department ol Commerce, Bureau of Economic Anatysis, Regional Economic Measurement 

2 Based on unrounded data Diviston 


TABLE 3.— Consumer Price Index, United States and Mississippi* 



United Slates 

Mississippi 

U.S, 

Slate 

us 

State 


1978:1 

1 

1979.1 

1977:IV 

1978 1 

1978:IV 

1979:1 

1977.IV- 

19781V 

1978,1- 
1 1979’l 


Index, 1967 = 100, not seasonally adjusted 


91 

Percent change 

tl.S cHy average’ 

188.4 

207.0 

— 

1 

1 

1 

1 

j 

1 

I 

WM 

Bli 

1 9.9 

— 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) tor which data are available NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census of Population subsequent quailers Users are advised to exercise caution when making comparisons over time 

Source U S Deparlqicnt of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Mississippi’s civilian labor force Increased 4.0 
percent versus 3.2 percent nationally (table 4). Total employment in the 
State increased 4.3 percent (to 906,000), compared with a 3.8-percent 
national increase. 

With both the labor force and employment increasing by 37,000, the 
number of unemployed was unchanged, at 66,000. Mississippi’s 


unemployment rate declined slightly, to 6.8 percent of the labor force in 
1979:1 versus 6.3 percent nationally. 

According to preliminary data for March 1979, the unemployment rate 
was 6 2 percent for the State as a whole and only 3.8 percent for 
Jackson, Mississippi’s major metropolitan area. For the part of the 
State outside the Jackson area, the unemployment rate was 6 6 percent. 


Chiart 5 — Labcr Force, Employment, and Unemployment, 197S:I: Mississippi 


Chart S.-Unemployment Rates, 1978:1-1979:1 



TABLE 4.— Labor Force, United Stales and Mississippi 



United States 

Mississippi 

US 

State 

US 

Stale 

19781 

19791 

— 

1977.IV 

1978 1 

... 

1978 IV 

1979:1 

1977 IV- 
1978 IV 



19781- 

19791 

— > 

Thousands of persons, not seasonally adjusted' 


Percent 

change’ 


Employees on aonagilcullural payrolls 

84,207 

86,680 

790 

782 

833 

827 

4,2 

5.5 

2.9 

5,7 

Mining . . 

730 

896 

8 

8 

9 

9 

14.4 

12 7 

22 7 

98 

Construction ... 

3.784 

3,973 

42 

39 

48 


11.2 

14.4 


207 

Manufacturing ....... 

20,064 

20,652 


232 

238 


36 

.6 

2.9 

9 

Tran sp orl a lEO n, c omm u n ication, and pu b lie ut 1 1 dies 

4,779 

4,943 


37 

39 

HI9 

44 

45 

34 

46 

Wholesaleand relaiJIraife ... 

18.937 

19,549 

■19 

152 

165 


45 

5.9 

32 

5.4 

Finance, insurance, and real estate .. . . . 

4,60J 

4,790 

30 

30 

32 

32 

52 


41 

56 

Services .. 

t},758 

16,149 

112 

in 

117 

117 

44 

46 

25 

56 

Government . 

1 15,435 

15,648 

169 

172 

187 

188 

14 

103 

14 

93 

Civilian labcr force’ 

98,106 

101,260 

378 

935 

975 

972 

3.1 

-.3 

3.2 

4.0 

Total employed ... 


94,301 

909 

869 

911 

906 

3.9 

.2 

3.8 

4.3 

Totat unemployed 

6.705 

6,360 

68 

68 

64 

66 


-6,2 

-51 

2 

Percent unemployed 

6S 

6.3 

7.0 

7.1 

6.6 

68 

ImBSI 





1 Oelail may not add to totals because of roundios 

2 Based on unrounded data 

3 Beginning January 1978, these data are being estimated by new methods, using more current data This 
creates a break m the series, and users are advised to exercise caution when making comparisons over time. 

Source U S Department of Labor, Bureau of Labor Stalisbcs 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978.1-1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking indicators, United Stales and Mississippi 



Untied States 

Mississippi 

US 

1 State j 

US 

1 State 

1978,1 

19791 

1977.IV 

19781 

1978. IV 

19791 

1977 IV- 
1978 IV 

1978 1- 
19/91 

Millions of dollars, nol seasonally adjusted' 

Percent change’ 

ToUl loans 

619,218 

na. 

4,487 

4,596 

5,348 

n.a. 

15.6 

19.2 

— 

— 

Commercial and industrial 


na 

1,035 

1,077 

1,178 

n a 

■ 1 

BB 

— 

— 

Loans lo individuals 

143,356 

na 

1,523 

1,575 

1,825 

na i 



— 

— 

Realeslale 

183,599 

na 

1,406 

1,458 

1,785 

na 

■r ■ 

Bl 

— 

— 

Residential 


na 

549 

577 

781 

n a 



— 

— 

Farms 

7,919 

na 


220 


n.a. 

9,6 

-3 6 

— 

— 

Other , 

70,851 

na 


661 


n.a. 

17.0 

24.5 

— 

— 

Farms, excluding real estate 

25,440 

na 

285 

268 

270 

na ; 

95 1 

-51 

— 

— 

Other 

64,581 

na 

239 

218 

290 

n a 

79 1 

215 

— 

— 

Total deposits 

911,772 

n.a. 

7,351 

7,616 

8,314 

n.a. 

9.3 

13.1 

— 

— 

Demand 

344,245 

n.a 

2,779 

2,764 

2.925 

n.a 1 

56 

52 

— 

— 

Time and savings 

567,527 

na. 

4,571 

4,852 

5,389 

n.a 1 

119 

179 

— 

— 


1 Detail may not aifif to tolafs because of rounding, 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
I977;IV“ 1978:IV, was omitted from the April 1979 issue of Sfa/e 
Quarterly Economic Developments. 

Total loans increased 19.2 percent ($861 million) in Mississippi from 
1977:IV to 1978:IV, one of the Nation’s largest increases and 3.6 
percentage points more than nationally (table 5). In 1978; IV, bank loans 
totaled $5.3 billion in the State, Real estate loans increased 26.9 percent 
from year to year, the sixth largest increase among all States and 7.3 
percentage points more than nationally. The State’s 42.2-pcrcent 
increase in residential real estate loans was the largest in the Nation, 


while the 3,6-percent decline In farm real estate loans ranked 44th 
among all State changes. Farm loans, excluding those for real estate, 
declined 5.1 percent from year to year versus a 9.5-percent national 
increase, 

Total deposits increased 13.1 percent ($963 million) from 1977:IV to 
1978: IV versus 9,3 percent nationally. Mississippi’s increase was one of 
the Nation’s largest. In 1978;IV, bank deposits totaled $8.3 billion in the 
State. Time and savings deposits increased 17.9 percent versus 11.9 
percent nationally. In contrast, demand deposits increased 5.2 percent 
from year to year, slightly less than nationally. 
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Construction 


From 1978.1 to 1979'I, the total valuation of construction contracts 
increased 612,7 percent ($2.3 billion), to $2.6 billion (table 6). The 
national increase was 19,8 percent. In 1979:1, a $2.15 billion contract for 
the construction of an electric generating plant in Tishomingo County 
raised the State’s total valuation of contracts to an unusually high level, 
tliereby distorting the year-to-year change. If this contract is excluded, 
the total valuation of c.ontracts in Mississippi would have increased 28,9 
percent from year to year, From 1978.1 to 1979:1, national construction 
costs increased about 14 percent, 

The valuation of Mississippi’s nonbuilding contracts increased from 
SI 27.0 million in 1978:1 to $2.2 billion in 1979:1, due to the electric 
generating plant contract. Nationally, nonbuilding contracts increased 
23.7 percent in valuation. Street and highway contracts, a major 
component of nonbuilding contracts, increased 34.1 percent ($12.6 mil- 
lion) in valuation in the State, compared with a national increase of 61 .2 
percent. 


Nonresidcnlial contracts increased 52 8 percent ($30,4 million) in 
valuation versus 28.0 percent nationally. 

The valuation of contracts for additions and alterations to residential 
housekeeping units increased 34.7 percent ($21,0 million), compared 
with a 17.9-percent national increase. Mississippi’s increase was the 
sixth largest among all Stales. 

In contrast to most construction categories in the State, the valuation of 
contracts for new residential housekeeping units, which increased 6.3 
percent ($10.3 million) from year to year, lagged the Nation’s increase 
by 5,5 percentage points. Furthermore, the number of dwelling units 
started in Mississippi declined 4.2 percent (234 units), to 5,399, 
compared with a national increase of 2.6 percent. 


Chart 14, -Construction Contracts-Total Valuation 

Mn, 1976 = 100 



Chart IS.— Construction Contracts— Valuation of Contacts by Type: 
Mississippi 



Chart 16,— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 


Percenl 
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TABLE 6.-Cotislruclion Contracts, United States and Mississippi* 





United States 



Mississippi 



_ 

State 

US 

1 State 


13781 

1979 1 

1 

1977 IV 

19781 

1978 IV 

1 1979 1 

1977 IV- 
1 19781V 

19781- 

19791 




Not seasonally adjusted 




Percent 

change* 


Total valuation of contracts 

38,107,230 

45,638,147 J 

485,992 

368,266 

528,341 

2.624,585 

16.8 

8.7 j 

19.8 

6t2;7 

Risidentisl housekeeping additions and alterations 




60,637 

97,067 

81,671 

14 6 

366 

179 

34 7 

Valustion (thouxands of dollars) 

5,904,299 

6,962,771 i 

71,049 

All athier contracts 







- 93 J 

-12 


m 

Number ot contracts 

53.028 

53,454 

683 , 

593 

675 

684 

8 

Valuation (thoiisands of dollars) 

32,202,931 

38,675,376 

414,943 

307,629 

431,274 

2,542,914 

173 

39 

201 


Flour area (thousands of square feet) 

807,538 

904,811 

10,278 

9,779 

12,056 

10,185 

10 3 j 

173 

120 

■0 

Residential housekeeping 







-4 3 

7 

59 

n 

Number ol conlracls 

13.592 

14,399 

269 

263 

271 i 


Number of dwelling units 

404,171 

414,826 

5,423 

5,573 



-2 

81 

26 

”41! 

Valuation (thousands ol dollars) 

13.806.696 

15,431,523 

151,854 


1 >3 


156 

30 4 

118 

63 

Floor area ( t h 0 usands ol $q uare feet) 

546,445 

571.860 

6,842 



7.421 

107 

230 

47 

19 

R,:Sidenlial nonhousekeeping 







-.4 

50 0 

52 

mm 

Number of cantra>.ts 

441 

464 

2 

2 j 

3 

4 j 

Valuation (Itiousands ol dollars) 

327,201 

504.158 

290 

1,063 

1.946 i 

984 

54 9 

5710 

541 

-74 

Floor area (Ihousands ol square feet) 

8,179 

11,483 

1 

32 i 

78 

32 

34 7 

44* 

40 4 

9 

Nunresidential 










157 

Number of contracts 

25,282 

23,514 

251 

178 

194 


-12.0 

-22 7 

-70 

Valuation (thousands of doltars) 

9,056,146 

11,595,243 

171,918 

57,691 

104,339 

' 88.124 1 

163 

-39 3 

280 

52 8 

Floor area (thousands of square feel) 

252,915 

321,468 

3,436 

2,461 

3,559 1 

1 2,732 

87 

36 

271 

11 0 

Nonbuilding 







-9.1 

28 6 

99| 

38 7 

Number ol contracts 

13.713 

15,077 

161 

150 

207 


VaPualion (thousands of dollars) 

9,012,888 

11,144,452 

90,881 

85,306 1 

126,957 

2,279,912 1 

20 6 

39 7 

23 71 

444 

Streets and Highways 






1 





Number ot contracts 

3,989 

4,750 

56 

46 I 

58 i 


-17.8 


191 

87 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

56,480 

1 37,043 

24,795 

1 49,675 1 

-181 

Will 

612 

34 1 


Source F lAf Dodge Division, McGraw Hill Information Systems Company 
NOTE -Detail for floor area dala may not add to totals because of rounding 


Retail Sales 

Retail sales for Mississippi are not available. 


TABLE 7,-^Rfitail Sales, United States and Mississippi 



United States 

'■ 1 

Mississippi 

US 

1 Stale 1 

us 1 

Slate 

19781 

1 1979 1 

1 19771V 1 

19781 1 

1 1978-IV 1 

1979.1 1 

1977 IV- 1 

1978:IV 1 

___ll 

Millions of dollars, not seasonally adjusted 

Percent change 

ftetail sales 

167,940 

1 

194,529 

n.a. 

n.a. j 

ii.a. 

n.a. 

11.2 


15.8 

Mjt 

Durable goods 


68,203 

na 

na. 

n.a. 

n.a 

15.3 


231 { 


Nondurable goods 


126,356 I 

n.a 

na. 

na. 

na 

9.2 


12 3 

BB 


na Dala not available Source: US Department of Commerce. 8ureao of Census 


***Percen1 change greater than 999 9 
1 Contracts started or expected (o start within 60 days 
? Percent changes for floor area based on unrounded data 


TABLE 8,-Buslrtess Incorporations and Failures, United States and Mississippi 



United Slates 

Mississippi 

US 

1 

i state 

US. 

State 


1978 f 

19791 

1977:IV 

1978.1 

1978 IV 

1979:1 

1977-IV- 

I978.IV 

19781- 

19791 


1 Not seasonally adjusted 1 

1 Perct^ni rh<io?o 

New business mcorpoiallons 

115,247 

1 

n.a. : 

930 

976 

889 

n.a. 


-4.4 


^ ^ ^ 

Total number of business failures 


n.a. 1 

6 

6 

10 

n.a. 


66.7 


^ — 

Current liabilities (thousands ot dollars) . ... 

Average liability per failure (thousands of dollars) 


n.a. 
n.a. 1 

945 
158 1 

1,364 

227 

1,905 

191 

na 

na. 

13 7 
19.4 

101.6 

20.9 

— 

— 

Business failures by industry 











Mining and manufacturing 

Construclion , 

Wholesale trade 

Retail trade 

Commercial services 


n.a 

n.a. 

n.a 

n.a 

na. 

0 i 

3 

1 

0 : 
2 

1 

0 

2 

3 

0 

4 

1 

2 

2 

1 

n.a. 

n,a. 

n.a. 

n.a. 

11 a. 

1 

BOB 

— 

— 


n a Data not available 
Source Dun & Bradsireel. Inc 

NOTE -This table may nol be reproduced without the permission of Dun & Bradstreet, Inc 























































































Personal income 


Consumer prices 


Employment 

Unemployment 


Construction 


Retail sales 


1978:1 to 1979:1 

—Up 11,2% vs. 12.6% in U.S,, to $37,9 billion 

— Payrolls up 11,1% in private service-type industries vs, 12.6% 
in U.S. 

— Payrolls up less than 1% in State and local government vs. 
6.1% in U.S. 

—Up 10.0% in Kansas City and 11,0% in St, Louis vs. 9.9% in 
U.S. 

—Up 3.0% vs. 3.8% in U.S,, to 2.1 million 

—Down 26,000, to 112,000 

— Rate down to 4.9% of labor force vs. 6.3% U.S. rate 

—Total valuation of contracts up 47.3% vs. 19.8% in U.S., to 
$751.7 million 

—Valuation of nonbuilding contracts up 160.1% vs. 23.7% in 
U.S. 

— Number of dwelling-unit starts down 30.6% vs. 2.6% increase 
in U.S. 

—Up 14,5% vs. 15.8% in U.S., to $4.4 billion 


TABLE l.~Summary of Economic Indicators, United States and Missouri 



Untied Slates 

Missouri 

US 

Stale 

US 

Stale 


1978:1 

13791 

1977.IV 

1978.1 

1978 IV 

1979:1 

IIIIIICQflQH 

19781- 

19791 

All indicators, except income, not seasonally adjusted 

Percent change 

Tola) oeisonal income (millions of dollars) . ... 

1,624.665 

1,829,515 

33,618 

34,091 

37,367 



U2 

126 

112 

Total wagesand salaries (millions of dollars) 

1.042,716 

1,176,598 

21,731 

22,095 

23,940 



102 

12 8 

10 3 

Civilian employment (thousands) .... 

91,401 

94,901 ' 

2,097 

2,086 

2,168 

2,150 


34 

3.8 

30 

Unemployment (thousands) 

6,705 

6,360 

120 

138 

101 

112 


-154 

-5.1 

-189 

Percent unemployed (unemployment/labor force) 

68 

6.3 

5.4 

6.2 

4.5 

4.9 


— 


— 

Total loans (millions of dollars) 

619,218 

n.a. 

12,869 

13,204 

15,036 

na 

15.6 

168 


— 

Total deposits (millions of dollars) 

911,772 

na 

21,286 

20,344 

23,084 

na 

93 

84 


— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638.147 

720,125 

510,255 

778,759 

751,665 

16.8 

81 

198 

47 3 

Dwelling units started (number) 

404,171 

414,826 

7,980 

6,332 

7.627 

4,395 

-.2 

-4.4 

26 

-306 

Total retail sales (millions of dollars) ... 

167,940 

194,529 

4,494 

3,834 

5,109 

4,389 

11,2 

13.7 

15 8 

145 

Kew business incorporations (number) 

115,247 

na. 

1,888 

2,406 

2,006 

, n.a. 

13 2 

63 

— 

— 

Business failures (number) 

1,729 

n.a. 

19 

13 

10 

n.a. 

-4.9 

-47 4 

— 

— 

Consumer Price Index (1967=100) 







89 


9.9 


cily average 

188.4 

207.0 

— 

— 

— 

— 

— 

— 

Kansas City...... 

— 

— 

1827 

185.6 

198.1 


— 

84 

— 

100 

St Louis 

— 

— 

1805 

184.0 

197.6 

1 204.2 

— 

9,5 

— 

11.0 


n,a.: Data not available 
Source' See tables 2 through 8 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Missouri 
increased 11,2 percent from 1978:1 to 1979:1, compared with 12.6 
percent nationally (table 2). In 1979:1, the State’s personal income 
totaled $37.9 billion, up $3.8 billion since 1978:1. The State’s lag in total 
personal income growth was reflected in a 10.6-percent increase in 
nonfarm personal income, compared with a I2.4-percent national 
increase. Missouri’s farm personal income increased 31.4 percent versus 
25.1 percent nationally. 

Consumer Price Indexes for the Kansas City and St, Louis metropolitan 
areas increased 10.0 percent and 1 1,0 percent, respectively, from 1978:1 
to 1979:1, compared with a 9.9-perccnt national city average increase 


Chart 1.— Personal Income, Percent Change, 1978:J-J979;I 
(Seasonall/ adjusted) 

Perceni 



Wait; and SalatK^ 


(table 3). If an average of the two price increases is used as an indicator 
for price movements in the State, real total personal income in Missouri 
increased only 0,7 percent versus 2,7 percent nationally. 

Wage and salary disbursements (payrolls) increased 10.3 percent in the 
State versus 12.8 percent in the Nation. Missouri’s percentage increase, 
ranking 45th in the Nation, brought payrolls to a total of $24.4 billion in 
1979:1, up $2.3 billion since 1978:1. Payrolls in the private service-type 
industry group increased 1 1.1 percent in Missouri versus 12.6 percent in 
the Nation. The increase in each component of this group except 
transportation-communication-public utilities was significantly below 
the corresponding increase in the Nation. The lag was particularly 
pronounced in services payrolls — up 8.1 percent versus 11.7 percent 
nationally. Percentage increases in services, trade, and finance- 
insurance-real estate payrolls were among the 10 smallest in the Nation. 

Similarly, government payroll increases in Missouri were among the 
smallest in the Nation; the lag was particularly pronounced in State and 
local government payrolls — up only 0.7 percent versus 6.1 percent 
nationally. Manufacturing payrolls increased 10.5 percent versus 14.0 
perceni nationally; only six States had smaller increases. 

In contrast, transportation-communication-public utilities payrolls 
increased 16.1 percent in Missouri versus 11.5 percent in the Nation, 
and construction payrolls increased 22,9 percent versus 21.3 percent 
nationally. 


Chart 2.-Consutii»r Price Index, Percent Change, 1978:1-1979:1 
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Chart 3.~Total Personal Income 
(tidei. i57i=ioo [Seasonally a<l)usled] 
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Chart 4 —Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 



TABLE 2,— Personal Income, United States and Missouri 



United Stales 

Missouri 

US 

State 

US 

Stale 

19781 

19791 

1977-IV 

1978.1 

1978 IV 

19791 

1977.IV- 

19781V 

1978 l- 
19791 

Millions ol dollars, seasonally adjusted at annual rates^ 

Percent change’ 

Total personal income 

1,624,665 

1,829,515 

33,618 

34,091 

37,367 

37,912 

12.6 

112 

12.6 

11.2 

Faiiri personal income 

32,083 

40,141 

1,186 

1,074 

1,501 

1,411 

263 

26 5 

251 

31.4 

Montarm peisonal income „ „ 

1.592,582 

1,789,374 

32,431 

33,017 

35,867 

96,502 

123 

106 

124 

106 

Total personal Income ... 

1,624,665 

1,829,515 

33,618 

34,091 

37,367 

37,912 

12.6 

11.2 

12.6 

112 

Wage and salary disbursements . 

1.042,716 

1,176,598 

21,731 

22,095 

23,940 

24,371 

12.6 

102 

12 8 


Other labor income .... . . 

99,957 

115,833 

2,128 

2,186 

2,431 

2,469 

164 

143 

159 


Proprietors' income 

108,808 

126,535 

3,014 

2,928 

3,594 

3,494 

18,9 

19.2 

163 


Farm . 

24,448 

31,221 

1,112 

999 

1,420 

1,326 

31.3 

27 8 

27 7 

32 7 

Nonfarm 

84,360 

95,314 

1,902 

1,929 

2,173 

2,168 

15.3 

14.2 

130 

12 4 

Dividends, interest, and rent . . . ... 

221,191 

250,595 

4,937 


5,526 

5,716 

12.8 

120 

133 

12 5 

Transfer payments 

219,202 

238,794 

4,595 

4,674 

4,974 

5,071 

8.2 

82 

89 

8.5 

Slate unemployment insurance benefits , 

9,997 

8,023 

179 

166 

115 ’ 

113 

-30 3 

-359 

-19 7 

-32 2 

Less personal contributions .... 

66,792 

78,351 

1,341 

1,417 

1,511 

1,626 

15.1 

127 

173 

14 7 

Plus residence adjustment 

-417 

-489 

-1,445 

-1,456 

-1,587 

-1,584 

— 

— 

— 

— 

Wage and salary disbursements 

1,042.716 • 

1,176,598 

21,731 

22,095 

23,940 

24,371 

12 6 

102 

12 8 

10.3 

Farm . . . 

7.215 

8,422 

72 

72 

77 

81 

10 6 

73 

16 7 

13.2 

Nonlarni 

1,035,501 

1,168,176 

21,659 


23,863 

24,289 

12.6 

102 

12.8 

to 3 

Mining .. . .... . ..... 

12,013 

19,166 

135 

Wmm 

148 

154 

33 9 

96 

59.5 

58 7 

Construction . , . .... 

56,564 

68,593 

1,150 


1,359 

1,358 

201 

182 

21.3 

22 9 

Manulacluring 

285,735 

325,636 

6,085 

6,241 

6,898 

6,896 

13 3 

13 4 

140 

10 5 

Durable goods . . . 

182,321 

211,944 

3,779 

3.885 

4.413 

4.330 

15.2 

16.8 

16.2 

114 

Nondurable goods . . . . 

103,414 

113,692 

2,306 

2,356 

2,485 

2,567 

10.0 

7.8 

99 

89 

Private service type ... . .... ... 

473,132 

532,823 

10,523 

10,749 

11,572 

11,941 

13.1 

100 

126 

III 

Transportation, communication, and public utilities . . 

79,598 

88,755 

2,204 

2,18D 

2,415 

2.531 

11.3 

9.6 

115 

161 

Wholesale and retail trade . 

177.331 

201,608 

4,054 

4,173 

4.517 

4,649 

14.1 

11.4 

13 7 

lU 

Fmance, insurance, and real estate .. 

55,930 

63,373 

1,089 

1,141 

1,217 

1,241 

13 2 

11.7 

13 3 

88 

Services . ... 

160,273 

179,087 

3,176 

3,256 

3,424 

3,520 

12.7 

7.8 

11.7 

81 

Covernmenl , 

204.558 

218,008 

3,720 

3,780 

3,832 

3.883 

69 

3.0 

6.6 

2.7 

Federal . . . 

68.698 

73,916 

1,373 

1.353 

1,426 

1,443 

7.1 

38 

7.6 

6.3 

Slate and local 


144,092 

2,347 

2,423 

2,406 

2,440 

6.8 

2.5 

6.1 

.7 

Other . . .... 

HKiiB 

3,950 

46 

51 

53 

' 

57 

14.6 

15.0 

129 

13.3 


) Delail may not add to totals because of rounding. 
2 Based on unrounded data 


Source U S Department of Commerce, Bureau ol Economic Analysis, Regional Economic Measurement 
Division 


TABLE 3.— Consumer Price Index, United Stales and Missouri* 



United Slates 

; Missouri 

us 

State 

us. 

1 Stale 

1978:t 

1 19791 

1977:IV 

1978.1 

1978:IV 

1 

19791 

1977.IV- 

1978.IV 

19781- 

19791 

1 Index, 1 9 67 = 1 00, not seasonally ad] us ted { 

j Percent change 

U.S. clly average’ 

168,4 

207,0 I 

_ — ™ 



BRI 

8.9 

_g|_ 

9.9 \ 

— 

Kansas City.. 




182.7 

185.6 

198,1 

KiIh 

— 

mtm 

— 

100 

Si Louis 



' 


184.0 

197.6 

Wmm 

— 


: 

u.o 


NOTE — Unrevised data are used for the quarters prior to January 1978, and revised data are used tor the 
subsequent quarters. Users are advised to exercise caution when making comparisons over time 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available 

2 Average lor 35 representative urban areas based on the 1970 Census of Population 
Source U S Department of Labor, Bureau of Labor Statistics 























































employment increased J.U percent, compared with 3.8 percent m the 
Nation. 

With the labor force increasing 38,000 and total employment increasing 
64,000, the number of unemployed declined 26,000, to 112,000. The 
State’s unemployment rate declined 1 3 percentage points, to 4.9 percent 


In March 1979, preliminary unemployment rates for the State’s major 
metropolitan areas ranged from 3.3 percent in Springfield to 4.8 percent 
in St. Louis. From March 1978 to March 1979, all major metropolitan 
areas m the State registered unemployment-rate declines of about 1 
percentage point. 


Chart 5.-tabor Force, Emplojimeni, and Unemploymenl, I979;l; MIsiouri 


Chart 6.— Unemployment Rales, 1978:1-1979:1 
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TABLE 4.— Labor Force, United States and Missouri 



United States 

■■■■■■■■ 

US 

State 

US 

Slate 

19781 

1979.1 

1977 IV 

1978.1 

1978:IV 

19791 

1977 IV- 
L I978.IV , 

19781- 

19791 

Thousands of persons, not seasonally adjusted’ 

Percent change* 

Employeas on nonagricultural payrolls 

84,207 

— 

86,680 

— 

1,908 

1,878 

1,956 

1,921 

IQ 

2.S 

2.9 

2.3 

Mining , , , , 

730 

836 

9 

6 

8 

8 

14 4 

-58 

22.7 

266 

Construction 

3.784 

3,973 

83 

69 

84 

n 

11.2 

17 

50 

42 

Manufacturing , .... 

20,064 

20,652 

449 

446 

459 

mSM 

36 

23 

2.9 

24 

Transportation, communication, and public utilities 

4,779 

4,943 

133 

132 

137 

■in 

44 

29 

34 

33 

Wholesale and retail trade ... 

18,937 

19,549 

459 

445 

471 

456 

45 

2.7 

32 

24 

Finance, insurance, and real estate .... 

4,601 


39 

100 

103 

102 

52 

34 

4.I 

2.1 

Services 

15,758 

16,149 

342 


350 

347 

4.4 

22 

25 

22 

Government . . 

15,435 

15,648 

334 


344 

343 

14 

3.0 

1.4 

1 1 

Civilian labor force* 

98,106 

101,260 

2,217 

2,224 

2,270 

2,261 

3.1 

2.4 


1.7 

Total employed , , . . 

91,401 

94,901 

2.097 

2,086 

2.168 

2,150 

39 

34 

■B 

30 

Total unemployed 

6,705 


120 

138 


112 

-8 8 

-154 

-5 I 

-18.9 

Percent unemployed . ,. 

68 

63 

54 

6.2 

^ 

4.9 

— 


— 

— 


1 Oelail may not add to totals because ol rounding. 

2 Based on unrounded data 

3 Beginning laituary 1978, these data are being estimated by new methods, using more current data This 
creates a break in the series, and users are advised to enercise caution when makrng comparisons over time, 

Source U S Oepartment of labor. Bureau ol Labor Statistics 




























Chart 10’.— Industrial Composition of Nonagricullural Employment; Missouri 


Millisns 







212 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE S.—Comnitrclal Banking Indicators. Unitad States andMisso^ 



United Stales 

Missouri 

US 

Slate 

US 

Stale 

19761 

19791 

1977 IV 

1978.1 

1978-IV 

19791 

1977 IV~ 

1978 IV 

1978 1- 
1979 1 


Millions ot dollars, noises 

sonally adjust 

ed‘ 



Percent 

change’ 


Total loans 

619,218 

n.a. 

12,869 

13,204 

15,036 

n.a. 

15.6 

16.8 

— 

— 

Commercial and industiial . ... 

202,241 

n.a. 

3,513 

3,728 

4.017 

na 

13 3 

14 3 

— 

— 

Loans to individuals ■ . 

143,356 

n.a. 

3,238 

3,283 

3,754 

na 

18 7 

16 0 

— 

— 

Real estale 

183,599 

n.a. 

4,082 

4,230 

5.024 

na 

196 

231 

— 

— 

Residential 

104,830 

n.a. 

2,064 

2.127 

2.593 

na 

221 

25 7 

— 

— 

Farms 

7,919 

na. 

461 

475 

522 

11 a. 

96 

13 4 

— 

— 

Other .... 

70.851 

na 

1,558 

1,628 

1,909 

na 

170 

22 5 

— 

— 

Farms, excluding real estate ... 

25,440 

na 

997 

996 

1,105 

na 

95 

109 

— 

— 

Other ... 

64,581 

na 

1,040 

966 

1,137 

na 

7.9 

93 

— 

— 

Total deposits 

911,772 

n.a. 

21,286 

20,344 

23,084 

na. 

9.3 

8.4 

— 

— 

Demand 

344,245 

na 

9,273 

7,777 

9,669 

n.a 

5.6 

43 


— 

lime and savings . .... 

567,527 

na. 

12,013 

12,567 

13,415 

n.a 

11.9 

117 


— 


1 Detail may not add to totals because cl rounding 

2 Oased on unrounded data 

Source US Federal Depositlnsurance Corporation 


The following discussion of commercial banking indicators, 
I977;IV-1978;IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans in Missouri increased 16.8 percent from 1977:IV to I978:IV, 
compared with a 15.6-percent national increase (table 5). In 1978:IV, 
bank loans in the State totaled SI 5.0 billion, up $2.2 billion since 
1977:IV. Increases in commercial and industrial loans (14.3 percent) 
and real estate loans (23.1 percent) were above corresponding national 
increases, while the Increase in loans to individuals (16.0 percent) was 


below that of the Nation. The increase in real estate loans in Missouri 
accounted for 43.5 percent of the year-to-year increase in total bank 
loans. 

Total deposits increased 8,4 percent from 1977:IV to 1978:IV versus 9.3 
percent nationally. In 1978:1V, bank deposits in the State totaled $23.0 
billion, up $1.8 billion since i977:IV. Demand deposits increased 4.3 
percent versus 5.6 percent nationally, and time and savings deposits 
increased 11.7 percent versus 11,9 percent nationally. 
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Construction 


From 1978‘I to 1979:1, the total valuation of construction contracts 
increased 47.3 percent ($241.4 million), to $751,7 million (table 6). 
Missouri’s percentage increase was more than twice the Nation’s (19.8 
percent), and this relative strength was reflected in every major 
construction market except residential housekeeping. 

Increases in nonbuilding and nonresidential contracts accounted for 
most of the increase in total valuation in the State. Nonbuilding 
contracts increased 160.1 percent in valuation ($142 million), almost 
seven times the national 23.7-percent increase; Missouri’s percentage 
increase was one of the largest in the Nation. The street and highway 
component of nonbuilding contracts increased 185.9 percent in 
valuation ($77.6 million), three times the national rate of increase. 


The valuation of nonresidential contracts increased 112.9 percent 
($109.9 million) versus 28.0 percent in the Nation, Part of this large 
increase was due to a $40 million contract in 1979:1 for the construction 
of an office building in St, Louis County. 

In contrast, the valuation of residential housekeeping contracts declined 
22,1 percent ($43,5 million) versus an 11,8-percent national increase. 
Similarly, the number of dwelling units started declined 30.6 percent in 
the State (almost 2,000 units), compared with an increase of 2.6 percent 
in the Nation. Missouri’s percentage declines in both the valuation of 
residential housekeeping contracts and the number of dwelling units 
started were the largest declines in the Nation. 

Additions and alterations to residential housekeeping units increased 
13.5 percent m valuation versus 17.9 percent in the Nation. 


Chart 14.— Construction Contracts— Total Valuation 


Index, 1976= 100 



Chart IS.-Constructlon Contracts-Valuatlon of Contracts by Type: 
Billions Missouri 
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Chart 16.-Constructlon Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979;! 


Percent 



TABLE 6,--ConstfUction Contracis, United States and Missouri* 



United Stales 

Missouri 

US 

Slate 

US 

Slate 

19781 

19791 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

I Not seasonally adjusted 

Percent change* 

Total valuallon of contracts 

38,107,230 

45,638,147 

720,125 

510,255 

778,759 

751,665 

16.8 


19.8 

47,3 

Residential housekeeping, additions and alterations 








■■ 



Valuation tthousands of dollars} 

5,904,299 

6,962,771 

192,900 

124,978 

201,852 

141.860 

14 6 


179 

135 

Ail other contracts 











Number ot contracts 

53,028 

53,454 

1,271 

1,073 

1,172 

1,236 



8 

152 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

527,225 

385,277 

576,907 

609,805 

Ifl 


201 

583 

Floor area (thousands of square teel) 

807,538 

904,811 

14,115 

9,899 

14,197 

11,433 

■ ill 


120 

155 

Residential bouse keeping 











Number of contracis 


14,399 

436 

408 

411 

400 

-4 3 

-57 

59 

-2 0 

Number of dwelling units 


414,826 

7,980 

■E l 

7,627 


-2 

-4 4 

26 

-306 

Valuation (thousands ot dollars) 

13,806,696 

15,431,523 

249,102 

ISiil 

296,465 


156 

19 0 

118 

-221 

Floor area (thousands ot square leel) 

546,445 

571,860 

9,113 

■i 1 

10,357 

5,402 

10 7 

13 6 

47 

-25 8 

Residential nonhousekeepirg 











Number ot contracts 

441 

464 

8 

2 

13 

11 

-4 

62 5 

52 

450 0 

Valuation (thousands of dollars) 

327,201 ; 

504,158 

2,707 


^nfns 

17,938 

549 

162 9 

541 

862 3 

Floor area (thousands ot square teel) 

8,179 

11,483 

88 

■il 


432 

34 7 

1156 

40 4 

643,7 

Nonresidential 











Number of conlracls 

25,282 

23.514 

481 

395 

428 

392 

-12 0 

-no 

-7 0 

■■ 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 


97,308 

143,907 

207,214 

■m 

-11,2 

280 


Floor area (thousands of square feet) 

252,915 

321,468 

4,914 

2,561 

3,650 

5,599 

■9 

-25.7 

271 


Nonbuildmg 











Number of conlracls 

13,713 

15,077 

346 

268 

320 

433 

-9.1 

-7 5 

99 

616 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

113,409 

88,721 

129,417 

230,795 

20 6 

141 

23 7 

1601 

Streets and Highways 











Number ol contracts 

3,989 

4,750 

161 

106 

93 

181 

-17 8 

-42 2 

191 


Valuation (thousands of dollars) 

1,399,453 

2,255,221 

53,669 

41,725 

! 41,304 

119,279 

-18.1 

-23 0 

61.2 



1 Conlracls started or expected to start within 60 days Source f W Dodge Oivisior), McGraw Hilt Irjformation Systems Company 

2 Perceiil changes for floor area based on unrounded data NOTE— Detail for floor area data may not add to totals because of rounding 


Retail Sales 


Retail sales in Missouri totaled $4.4 billion in 1979:1, up 14.5 percent In 1979:1, durable goods accounted for about $1.5 billion of the State 

($555 million) since 1978:1; the U.S. increase was 15.8 percent (table 7). total, and nondurable goods accounted for about $2,9 billion. 


TABLE 7.— Retail Sales, United States and Missouri 



United States 

Missouri 

US 

State 

1 US 

Stata 

1978 1 

19791 

1977.IV 

1 1978:1 

1978 IV 

19791 

1977:IV- 

1978:IV 

Bum 

Millions of dollars, not seasonally adjusted 

Percent c 

:hange 

Retail sales . ... 

167,940 

194,529 

4.494 

3,834 

5,109 

4,389 

11.2 

13,7 

15.8 

14.5 

Durablegoods ... ... .... 

55,388 

63,203 

ii.a. 

na 

1,529 

1,442 

15.3 

— 

231 

— 

Nondurable goods . . . ... 

112,552 

126,356 

n.a. 

na 

3,580 

2,947 

9.2 

— 

12 3 

— 


na Data not available Source U S Department of Commerce, Bureau of Census 


TABLE 8.— Bulness Incorporations and Failures, United States and Missouri 



United Slates 

Missouri 

US 

Slate 

US 

Slate 

19781 

19791 

197 7.1V 

19781 

1978; IV 

1979:1 

1977.IV- 

1978.IV 

1978-1- 

1979.1 

Not seasonally adjusted 

Percent change 

New business incorporations . . . 

115,247 

n.i. 

1,888 

2,406 

2,006 

n.i. 

13.2 

6.3 

— 

— 

Total number of business failures 

1,729 

n.a, 

19 

13 

ID 

n,i. 

-4.9 

-47.4 

— 

— 

Current liabilities (thousands ot dollars) 

697,734 

ii.a. 


2,352 

1,144 

n.a. 

IDfl 

-81.1 

— 

— 

Average liability per failure (Ihousands of dollars) 

404 

na. 


181 

114 

n.a. 

1M 

-64,2 

— 

— 

Business failures by Industry 











Mining and manufacturing . ... ... 

271 

na. 

2 

1 

0 

i>.a. 

6.0 

— 

— 

— 

Conslfuclion . . 

279 

n.a. 

2 

1 

4 

n.a. 

-8.2 

100.0 

— 

— 

Wholesale trade , . . . 

205 

n.a. 

3 

3 

0 

n.a. 

-6.3 

— 

— 

— 

Retail trade . . . . . 

769 

n.a. 

7 

8 

6 

n.a. 

-.4 

-14.3 

— 

— 

Commercial services . 

205 

na. 

5 

0 

2 

n.a. 

-23.5 

-60.0 

— 

— 


n a Data not available. 

Source Dun & Bradsireet. Inc. 

NOTE -This table may not be reproduced without the permission of Dun & Bradstreel, Inc 
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Personal income 

Employment 

(Jnemploymcnt 

Construction 


Highlights 

1978jI to 1979:1 

—Up 15.9% vs. 12.6% in U.S., to $6.0 billion 

—Farm personal income up 86.9% vs. 25.1% in U.S. 

— Payrolls down in durables manufacturing and Federal 
Government vs. increases in both in U.S. 

—Up 5.7% vs. 3.8% in U.S., to 337,000 

— Down 3,000 to 23,000 

— Rate down to 6.3% of labor force, same as U.S. rale 

—Total valuation of contracts up 16.9% vs. 19.8% in U.S., to 
$137.0 miliion 

—Valuation of nonresidential contracts unchanged vs. 28.0% 
increase in U.S. 

—Number of dwelling-unit starts down 1 1.7% vs. 2.6% increase 
in U.S. 


TABLE L— Summary of Economic Indicalors, United Stales and Montana 



United States 



Montana 


US I 

Slate 1 

US 



19781 

19791 

1977 iV 

J978T 

miv ! 

1979.1 

1977 IV- 
1978 IV 

1978.T- 

1979.1 



All ntdreafors, except income, not seasonally adjusted 



Percent 

change 


Total potsnnal income (niilltons oi dollars) 

1,(24.665 

1.829,515 

4,955 

6.137 

6.071 

5.956 

12.6 

mSi 

li 

15 

Total wages and salaries (millions ot dollars) 

1,042,716 

1,176.598 

2,876 

2,994 

3.24? 

3.344 

12.6 

B 


n.. 

Civilian employment (Ibousands) 

91,401 


322 

319 

345 

337 

39 


Q 

5.7 

(inemployment (thousands) 

6.705 

6.360 

20 

26 

21 

23 

-8.8 

2.8 

-51 

-12.9 

Perce nl unemployed (unemploymenl/labor force) 

6.8 

63 

■il 

7,6 

56 

63 

Hi 




Tofal loans (millions o( dollars) 

619,218 

n.a. 


2,520 

2,821 

na 





Total deposits (millions of dollars) 

911,??2 

fl.a. 

3,600 

3,538 

3,955 

na 



^9 

— 

Total valuation of construction contracts (thousands of dollars) 

38.107.230 

45,636,147 

140,976 

117,249 

143,905 

137.026 



198 

169 

OweKirg units started (number) 

404.171 

414,826 

1,839 

1,692 

1,802 

1,494 

B 


26 

-11.7 

Total retail safes (millions ot dollars) 

167,940 

194,523 

fl.a. 

fla. 

n.a 

n.a 

112 

^9 

158 

— 

Tfew business iticorporalions (number) 

116,247 

na 

324 

403 

405 

na 

13 2 

25.0 

— 

— 

Busi n e ss laifures ( number) 

1,729 

na. 

8 

4 

14 

fl.a. 

-4.9 

75.0 

— 


Consumer Price Index (i967=JOO) 

II.S iilyayeraie 

188,4 

207.0 

— 

. 1 . ■ .1 


— 

8.9 


99 

— 


n a ' Data not available 
Source; See tables 2 throueb 8, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Montana 
increased 15.9 percent from 1978;I to 1979:1, compared with 12.6 
percent nationally (table 2). The Statens increase, the ninth largest in the 
Nation, brought personal income to a total of nearly $6.0 billion, up 
$819 million since 1978:1. Much of the State’s relative strength was 
traceable to farming; farm personal Income increased 86.9 percent, 
about three and one-half times more than nationally. This increase was 
particularly important, because farm income accounted for 9.8 percent 
of Montana’s total income in 1979:1 versus a weight of 2.2 percent in the 
■lation. Nonfarm personal income, in contrast, increased 11.3 percent 
1 the State versus 12.4 percent in the Nation. 


Chart 1.— Periotjal Income, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 


Psrtenl 



Inrome WaeesanU Salaries Service type Wajesand Salaries 

Wages and Salaries 


Wage and salary disbursements (payrolls) in Montana increased 11.7 
percent from year to year, compared with 12.8 percent nationally. The 
State’s lag was mainly in durables manufacturing and government 
payrolls. In 1979:1, total payrolls in the State were $3.3 biliion, up $350 
million since 1978:1. 

Durables manufacturing payrolls declined 4.0 percent in Montana 
versus a 16,2-percent increase in the Nation. Alaska was the only other 
State that registered a decline in durables manufacturing payrolls. In 
sharp contrast, nondurables manufacturing payrolls increased 23.6 
percent, more than twice the national rate of increase and more than in 
any other State except Colorado. 

Federal Government payrolls in Montana declined 6.9 percent versus a 
7.6-percent national increase; Montana’s decline was the largest in the 
Nation. State and local government payrolls increased only 2.1 percent, 
compared with 6.1 percent nationally. 

In contrast, payrolls in the private service-type industry group increased 
15.8 percent versus 12.6 percent nationally. Increases in each of the 
components were between 2 and 6 percentage points larger than 
corresponding national increases. 


Chart 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 
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Chart 3.— Total Personal Income 


Chart 4.— Industrial Composition of Wages and Salaries 


Indei, 1972° 100 


[Seasonally adiusted] 


Billion S 


[Seasonally adjusted] 




TABLE 2.— Personal Income, United States and Montana 



United Slates 

Montana 

US 

Stale 

US 

Stale 

1978-1 

19791 

1977 IV 

1978:1 

1978 IV 

1979.1 

1977-IV- 
1978 IV 

^99 

Millions of dollars, seasonally adjusted at annual rales' 

Percent change* 

Total personal income 


1,624,665 

1,829,515 

4,955 

5,137 

6,071 

5,956 

IQI 

22.5 

12 6 

■a 

Farm personal income 


32,083 

40,141 

298 

312 

826 

583 


177 5 

25.1 

HI 

Nonlarm personal income 

. . 

1.592.582 

1.789,374 

4,657 

4,425 

5,245 

5.373 


12 6 

12.4 


Total personal income .. . , 

. . 

1,624,665 

1,829,515 

4,955 

5,137 

6,071 

5,956 

12.6 

22.5 

12.6 

15.9 

V/age and salary disbursements . . 

, 

1,042,716 

1.176,598 

2,876 

2,994 

3.247 

3.344 

12.6 

12.3 


11.7 

Other labor income . . .... 


99,957 

115,833 

248 

260 

294 

303 

164 

18.7 


169 

Proprietors' income 

„ 

108,808 

126,535 

581 

614 

1.168 

926 

189 

101.0 

163 

508 

Farm 


24,448 

31.221 

234 

248 

758 

510 

313 

223.3 

27 7 

loss 

Nonfarm 



95,314 

346 

36S 

410 

416 

153 

18 3 

130 

13.6 

Dividends, interest, and rent .... 




780 

304 

874 

904 


12,0 

133 

124 

Transfer payments . 


219,202 

238,794 

686 

697 

743 

755 

■irH 

83 

8.9 

82 

State unemployment insurance benefits 


9.997 


35 

33 

27 

24 


-23 3 

-19 7 

-261 

Less personal contributions .. . . . 


66,792 

78,351 

209 

227 

247 

271 

151 

182 

173 

19.4 

Plus residence adjustment . . .. 

. . 

-417 

-489 

-5 

-6 

-6 

-6 

— 

— 

— 

— 

Wage and salary disbursements . , 


1,042,716 

1.176.598 

2,876 

2,994 

3.247 

3,344 

126 

12 9 

128 

n? 

farm . . . . .. . 


7,215 

8,422 

62 

62 

67 

71 

196 

82 

16 7 

141 

Nonlarm ... . 


1.035.501 

1.168,176 

2,813 

2,932 

3,179 

3,273 

126 

130 

12.8 

116 

Mining .... 


12.013 

19,166 

101 

100 

157 

155 

339 

55.5 

59 5 

54 9 

Construction . 


56,564 

68,593 

208 

240 

274 

297 

201 

31.9 

213 

23.6 

Manufacturing 


285,735 

325,636 

355 

368 

366 

382 

13.3 

29 

140 

3.' 

Durable goods 

... 

182,321 

211,344 

241 

262 

240 

252 

152 

-.6 

16 2 

-41 

Nondurable goods .... 

. . .. 

103,414 

113,692 

114 

105 

126 

130 

100 

102 

*99 

231 

Private service type 

. . 

473,132 

532,823 

1,363 

1,412 

1,583 

1,636 

13.1 

16.1 

12 6 

151 

Transportation, communication, and public utilities 

.. . . 

79.598 

88.755 

319 

324 

370 

381 

11.3 

159 

11.S 

17' 

Wholesale and retail trade 


177,331 


540 

568 

636 

661 

14.1 

178 

13.7 

16 j 

finance, insurance, and real estate , 

. . . . 

55,930 

63,373 

117 

121 

137 

142 

13.2 

17.4 

13.3 

170 

Services . , ., 

. M* . 

160,273 


387 

398 

440 

452 

IZ.7 

13,7 

lU 

13.5 

Government .... 



204,558 


778 

802 

790 

793 

6.9 

1.6 

6.6 

-1.2 

Federal 

... 

68,698 

73,916 

282 

294 

276 

274 

7.1 

-19 

76 

-69 

Stale and local . 



144.092 

496 

508 

514 

519 

68 

37 

61 

2.1 

Olher . .... 


[ 3,499 

3,950 

9 

9 

10 

11 

146 

130 

129 

U.4 


1 Detail may not add lo totals because oi rounding 

2 Based on unrounded data 

TABLE 3,— Consumer Price Index, United States and Montana^ 


Source IfS Department of Commerce, Bureau of Economtc Analysis, Begional Economic Measurement 
Division. 



United Slates | 

Montana 

U.S 

1 State 

U.S 1 Slate 

1978-1 

1979:1 

1977:IV 

1978:1 

1 1978;IV 

; 1979-1 

1977:IV- 1 

1978:IV 

■SH 

Index, 1967»10(l, not seasonally adjusted 

1 Percent change 

U.S. city average* 

188.4 1 

1 207.0 

1 

j 

1 

j 

1 

1 

1 

li 



8.9 { 

1 

1 

9.9 


1 Consumer Price Indexes are shown lor the most relevant SMSA($) lor which data are available NOTE -Untevised data are used lor the quarters prior lo January 1978, and revised data are used lor the 

2. Average lor 85 representative urban areas based on the 1970 Census ol Population subsequent quarters. Users arc advised lo exercise caulion when making comparisons over tune 

Source US. Deparlment ol Labor, Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Montana’s civilian labor force increased 4.3 
percent versus 3.2 percent nationally (table 4), Total employment 
increased 5 7 percent (to 337,000), neaily 2 percentage points more than 
nationally. Montana’s percentage increase in employment was the si.xth 
largest in the Nation. 

With the labor force increasing 15,000 and employment increasing 
18,000, the number of unemployed declined 3,000, to 23,000. The State’s 


Chart 5.— Labor Force, Fniployment, and UnemploymenI, 1979:1; Montana 


unemployment rate declined 1,3 percentage points, to 6.3 percent of the 
labor force in 1979:1, the same as nationally 

In March 1979, the preliminary unemployment rate for Montana was 
5.4 percent, down 2.1 percentage points since March 1978. The March 
1979 rate in Billings, a major metropolitan area in the State, was 4.0 
percent, also down 2.1 percentage points, and the rate in Great Falls 
was 6.1 percent, down 1.3 percentage points. 


Chari 6.-Unemployment Rales, 1978:1-1979:1 


Th^uiiriili 

doo.o 

320.0 

2 ^ 0.0 

leo.o 
eo.o + 


0. D> 


Labor Force 
Eonploymont 
UnemploymenI 


■Kssa. 


Percent 

B.Q 4- 



United Slalei Monlarra 


TABLE 4,— Labor Force, United States and Montana 



United States 

Montana 

US 

stale 

US 

State 

1978.1 

1979,1 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978:1- 

19791 

1 Thousands of persons, not seasonally adjusted' { 

I Percent change' 

Fmplayees on nonagrlcultural payiolls 

84,207 

86,680 

270 

262 

281 

273 

4.2 

4.0 

2.9 

4.2 

ning 

730 


6 

6 

8 

7 

14.4 

19 0 

22 7 

213 

nstruclion - . , , 

3,784 


16 

13 

17 

14 

U,2 

30 

50 

88 

inufacturing ... . , . 

20,064 

20,652 

26 

25 

27 

27 

36 

42 

2,9 

64 

ansportation, communication, and public utilities 

4,779 

4,943 

21 

20 

23 

22 

44 


34 

6.9 

fholesalQ and retail trade , 

18,937 

19,549 

69 

66 

73 

71 

4.5 

maM 

32 

7.3 

inance, insurance, and real estate , . 

4,601 

4,790 

11 

12 

13 

13 

5.2 


41 

78 

ervices ... ... .... 

15,758 

16,149 

49 

49 

52 

52 

4.4 

5,7 

2.5 

5,5 

.overnmenl .... .... 

15,435 

15,648 

72 

72 

70 

69 

1 4 

-2 6 

1.4 

-3.8 

Civilian labor force* . 

98,106 

101,260 

342 

345 

366 

360 

3.1 

6.9 

3,2 

4.3 

Total employed ... . , ... 

91,401 

94,901 

322 

319 

345 

337 

3.9 

72 

38 

5.7 

Total unemployed 

6,705 


20 

26 

21 

! 23 


2.8 

-5.1 

-12,9 

Percent unemployed .... , „ 

6.8 

1 6i_J 

58 

IL 

5,6 

6,3 

EEBli 

— 

, 

— 


1 Detail may not add to totals because of rounding 
7 Based on unrounded data 

S. Beginning January 1978, these dafa are being estimated by new methods, using more current data This 
creates a break m Ibe series, and users are advised to exercise caution when making comparisons over time 
Source U S Depaitment of labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts 11, 12, and 13, The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, Unlied States and Montana 



United Stales 

Montana 

US 



State 

US 

Slate 

10781 

19791 

1977 IV 

19781 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

19781- 
1979 1 

Millions ot dollars, not seasonally adiusted' 

Percent change' 

Totillcians . . 

619,218 

n.a. 

2,462 

2,520 

2,821 

n a. 

15.6 

14.6 

— 

— 

Ccmmercisl and irdusUial 

202,241 

na 

596 

639 

708 

na 

133 

18 7 





Loans to individuals 

143,356 

na 

697 

709 

809 

na 

18 7 

161 

— 

— 

Real estate 

183,599 

na 

665 

686 

787 

n a 

196 

184 

— 

— 

Residential . 

104,830 

na 

441 

449 

514 

n a 

221 

16 6 

— 

— 

Farms., ., . 

7,919 

n a 

28 

28 

29 

n a 

96 

22 

— 

— 

Other .... . . 

70,851 

na 

195 

209 

243 

na 

17,0 

24 7 

— 



Farms, eitcluding real estate , 

25,440 

na 

464 

450 

473 

na 

95 

19 

— 



Other .... 

64,581 

na 

41 

36 

45 

na 

79 

93 

— 

— 

Total depesili , , , 

911,772 

n,a. 

3,600 

3,538 

3,955 

n.a. 

9.3 

9.9 

— 

— 

Demand , , . , .... 

344,245 

na 

1,225 

1,089 

1,339 

na 

5.6 

93 

— 



Tune and savings . . . ,. ., .... 

567.527 

na 

2,375 

2,448 

2,616 

n a 

11,9 

102 

— 

— 


1 Detail may not add to lolaFs because ol rounding 

2 Based DU unrounded data 

Soufce U S Federal Deposit Insuiance Corpoiation 


The following discussion of commercial banking indicators, 
1977:IV-1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans in Montana increased 14,6 percent from 1977:IV to 1978: IV 
versus 15.6 percent nationally (table 5). In 1978:1 V, bank loans in the 
State totaled $2,8 billion, up $359 million since 1 977:1 V. Loans to 
individuals increased 16.1 percent in the State versus 18,7 percent m the 
Nation, and real estate loans increased 18.4 percent in the State versus 
19.6 percent in the Nation. Farm loans, excluding real estate, increased 
1.9 percent in Montana, compared with 9.5 percent in the Nation. In 


contrast, commercial and industrial loans increa.sed 18.7 percent from 
year to year, about 5 percentage points more than nationally and the 
1 Uh largest increase among all States. 

Total deposits in Montana increased 9.9 percent, 0.6 percentage point 
more than nationally. In 1978:IV, bank deposits in the State totaled 
almost $4.0 billion, up $355 million since 1977:IV. Demand deposits 
increased 9.3 percent, nearly 4 percentage points more than nationally 
and the 1 0th largest increase among all States. In contrast, time and 
savings deposits increased 10.2 percent in the State versus 11.9 percent 
in the Nation. 
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Construction 


From 1978:1 to 1979’I, the total valuation of construction contracts 
increased 16.9 percent ($19,8 million) versus 19.8 percent nationally, to 
$137 0 million (table 6^ 

National construction costs increased about 14 percent during the same 
timespan, and if this national increase is representative of cost changes 
in Montana, the real valuation of construction contracts increased 
about 3 percent in the State, or one-half of the Nation’s real rate of 
increase. 

Contributing substantially to the State’s lag was the valuation of 
nonbuilding contracts, which declined 7.3 percent ($2.3 million) versus 
an increase of 23.7 percent nationally. ASM million contract in 1978:1 
for the construction of a dam m Lincoln County raised the valuation of 
the State’s nonbuilding contracts to an unusually high level, thereby 
distorting the subsequent year-to-year change. Without this project, 
nonbuilding contracts would have increased about 66 percent from year 
to year The street and highway component of nonbuilding contracts 
increased 91.2 percent ($9.4 million), compared with 61.2 percent 
nationally. 


Chart 14,— Construction Contracts— Total Valuation 

Index, 1976-100 



The valuation of nonresidential contracts was virtually unchanged from 
1978.1 to 1979'!, compared with a 28-perccnt increase nationally. 
Residential nonhousekeeping contracts increa.sed 38.4 percent in 
valuation ($436,000) versus 54.1 percent in the Nation 

Unlike the State’s nonbuilding and nonresidential markets, the 
residential housekeeping market was stronger m Montana than in the 
Nation; the valuation of contracts increased 41.9 percent ($18 million), 
almost four times the national increase and the ninth largest increase 
among all States. In sharp contrast, the number of dwelling units started 
declined 11.7 percent in the State (to 1,494 units) versus a 2.6-percent 
increase in the Nation. 

Additions and alterations to residential housekeeping units increased 
18.5 percent in valuation ($3,6 million) in the State versus 17.9 percent 
in the Nation. 


Chart 15.— Construction Contracts— Valuation of Contracts by Type: 

MdlionJ 
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Chart 16.— Construction Contracts; Valuation of Contracts and Number of Dwellint Units Started, Percent Change, 1978:1-1979:1 



Alterations 


TABLE 6.— Construction Contracts, United States and Montana' 



United States 

Montana 

US 

Slate 

US 

State 



13781 

19791 

19771V 

19781 

1978 1V 

19791 

1977.IV- 

1978'IV 

19781- 

1979:1 

Not$easonallyad|usted 

Percen 

change’ 

Tnlal valuation of contracts 

38,107,230 

45,638,147 

140,976 

117,249 

143,905 

137,026 

16.8 

2.1 

19.8 

16.9 

Residential housekeeping, additions and alterations 











Valuation (thousands of dollars} 

5,904,299 

6,962,771 

25,435 

19.462 

30,399 

23,059 

14 6 

19.5 

179 

18 5 

All other contracts 











Number o) contracts 

53,028 

53,454 

311 

283 

288 

261 

-93 

-7 4 

.8 

-7 8 

Valualron (thousands of dollars) 

32,202,931 

38,675,376 

HflXlll 

97,787 

113,506 


17 3 

-1 8 

20,1 

16 5 

Floor area (thousands of square feel) 

807,538 

904,811 


2,154 

3,266 

Hks 9 

103 

~l 9 

120 

13 2 

Restdenlral housekeeping 











Number of contracts 

13,592 

14,399 

166 

157 

180 

179 

-4 3 

8.4 

5,9 

14,0 

Number of dwelling units 

404,171 

414,826 

1,839 

1,692 


1,494 

-.2 

-2 0 

26 

-11.7 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

49,104 

43,091 


61,129 

15.6 

44,7 

118 

41.9 

Floor area (thousands ol square feel) 

546,445 

571,860 

1.808 

1,605 

2,439 

2,044 

10.7 

34 9 

47 

27.4 

Residential nonhousekeeping 











Number of contracts 

441 

464 

4 

2 

4 

4 

-4 

0 

5,2 

100 0 

Valualron (thousands of dollars} 

327,201 

504,158 

4,841 

1,134 

1,530 

1,570 

54 9 


54,1 

38 4 

Floor area (thousands of square leol) 

8,179 

11,483 

137 

IS 

55 

45 

34 7 


40 4 

200 0 

Ncnresidential 











Number of contracts 

25,282 

23.514 

109 

52 

69 

41 

-120 

-36.7 

-7 0 

-21,2 

Valuation (thousands of dollars} 

9,056,146 

11,595,243 

49,385 


27,400 

21,962 

16.3 

-44,5 

28,0 

1 

Floor area (thousands of square feet) 

252,915 

321.468 

1,383 


773 

351 

87 

-44,2 

271 

-34 4 

Nonbuilding 











Number of contracts 

13,713 

15,077 

32 

72 

35 

37 

-9,1 

94 

9,9 


Valuation (thousands of dollars) 

9,012,888 

11,144.452 

12,211 

31,630 

13,522 

29,306 

20 6 

10,7 

23.7 


Streets and Highways 










HH 

Number of contracts 

3,989 

4,750 

11 

43 

10 

11 

-178 

-9,1 

191 


Valuation (thousands of dollars) 

1.399,453 

2,255,221 

5,456 

10,248 

3,343 

19,598 

-181 

-38.7 

612 



1 Conliacts started or eipected to start within 60 days SourcE F W Dodge Division, McGraw Hitl Inlormation Systems Company 

2 Percent changes for floor area based on unrounded data NOTE -Detait for floor area data may not add to to-tals because of rounding 


Retail Sales 

Retail sales for Montana are not available. 


TABLE 7,— Retail Sales, United States and Montana 



United States 

Montana 

US 

Stale 

us 

State 

19781 

1979 1 

1977 IV 

1978:1 

19781V 

1979.1 

1977:IV- 

1978-IV 

1978.1- 

1979:1 

Millicns O'! dollars, not seasonally adjusted 

Percent change 

Relatl sales 

167,940 

194,529 

n I. 

n.i. 

n.i. 

n.i. 

11.2 


15.8 


Durable goods. 

55,388 


n.3 

n a 

n.a 

n.a. 

15.3 


23.1 

— — — 

Nondurable goods 

112,552 


na 

n a. 

n.a. 

n a. 

92 


12.3 

— 


na Data not available 


Source U S Oeparlmenl of Commerce, Bureau of Census, 


TABLE 8.— Business incorporations and Failures, United States and Montana i 


1 

! 

! 

United Slates 

Montana 

US, 

Sfife 

us 

state 

19781 

1979 1 

1977.IV 

19781 

1978.IV 

19791 



1 ^ot seasonally adjusted | 

1 Percent 

change 

New business incorporations 

115,247 

na. 

324 

403 


n.i, 

13.2 

25.0 


^ _ 

Total number ol business failures 

1,729 

n,a. 

8 

4 

Hjlll 

n,i. 

-4.9 

75,0 




Current liabilities (thousands of dollars) 

597,734 

n,a. 

1,942 

225 


n.a. 


-25.4 



Average liabifily per failure (thousands of dollars) 

404 

n a. 

243 

56 


n.a. 

■m 

-57,2 


— 

Business failures by Industry 





■I 






Mining and manulacluring . . , , . , , 

271 

n.a. 

0 

2 


n.a^ 

6.0 




ConstrucUon .... . , . , 

279 

n.a 

4 


0 

n.a. 

-8.2 





' Wholesale trade , 

205 

n.a. 

0 

0 

0 

n.a. 

-6.3 




Retail trade. 

769 

n a 

4 

2 

0 

n.a. 

-.4 







Commereral services .... 

205 

n.3 

0 

1 

0 

0 

n.a. 

“23.5 

— 

— 

— 


na Data not available 
Source’ Dun S Bradstreet, Inc 

NOTE -This table may not be reproduced wit-houl the permission ol Dun & Bradstreet, Inc 
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Personal income 


Consumer prices 

Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

—Up 8.9% vs. 12.6% in U.S., to $12.0 billion 
—Farm personal income down 26.5% vs. 25. 1% increase in U.S. 
— Payrolls up 12.3% in private service-type industries vs. 12,6% 
in U.S. 

— Up 10.0% in Kansas City vs. 9.9% in U.S. 

—Up 2.1% vs. 3.8% in U.S., to 725,000 
— Down 9,000, to 23,000 

— Rate down to 3.0% of labor force, lowest in U.S. 

— Total valuation of contracts up 25.9% vs, 19.8% in U.S., to 
$272.1 million 

— Valuation of nonbuilding contracts up 63.7% vs. 23.7% in 
U.S. 

— Number of dwelling-unit starts up 29.1% vs. 2.6% in U.S., to 
2,325 


TABLE 1,— Summary of Economic Indicators, United States and Nebraska 



United States 

Nebraska 

US 

State 

US 1 

Stale 


1978:1 

1979.1 

1977 IV 

1978:1 

19781V 

1979.1 

19771V- 

19781V 

1978.1- 

19791 


All indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions ol dollars) 

1,624,665 

— 

1,829,515 

11,026 

11,048 

12,203 

12,027 

12.6 

10.7 

1 2.6 

89 

Total wages and salaries (millions ol dollars) 

1,042,716 

1,176,598 

6,268 

6,415 

6,990 

7,196 

126 

11.5 

1 2.8 

12.2 

Civilian employment (thousands) 

91,401 

94,901 

725 

710 

747 

725 

39 

31 

3.8 

2.1 

Unemployment (thousands) 

6,705 

6,360 

28 

32 

21 

23 

-88 

-26.0 

-5.1 

-286 

Percent unemployed (unemployment/labor force) 

6.8 

6,3 

3.7 

4,3 

27 

30 



— 

— 

Total loans (millions of dollars) 

619,218 

n.a. 

4,933 

4,983 

5,383 

na. 

15.6 

9.1 

— 

— 

Total deposits (millions ol dollars) . . 

911,772 

n a. 

7,395 

7,342 

8,193 

na 

9.3 

108 

— 

— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638.147 

291,022 

216,135 

294,013 

272,124 

168 

1.0 

19.8 

259 

Dwelling units started (number) .... 

404,171 

414,826 

3,107 

1,801 

3,192 

2,325 

-.2 

2,7 

2.6 

29.1 

Total retail sales (millions o( dollars) 

167,940 

194,529 

na, 

n.a. 

n.a 

na 

11.2 


15.8 

— 

^ew business incorporations (number),.., ; 

115,247 

na. 

712 

716 

810 

n.a, 

132 


B 

— 

Business failures (number) 

1,729 

na. 

10 

20 

9 

n.a. 

-4,9 


B 

— 

Consumer Price Index (1967=100). 

U.S. city average , 

Kansas City 

188.4 

207 0 

182,7 

185.6 

1981 

204.2 

89 

■I 

99 

10.0 


na Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Nebraska 
increased 8.9 percent from 1978:1 to 1979:1, 3.7 percentage points less 
than nationally (table 2). Nebraska's increase, the smallest in the Nation 
after Alaska’s, North Dakota’s, and the District of Columbia’s, brought 
personal income to a total of $12.0 billion, up almost $1.0 billion since 
1978:1. The State’s lag in total personal income growth was reflected in a 
26.5-percent decline in farm personal income versus a 25.1-percent 
national increase, and an 11,2-percent increase in nonfarm persona! 
income, compared with a 12.4-percent national increase, Nebraska’s 
decline in farm income, the largest in the Nation, was particularly im- 
portant, because farm income accounted for 4.2 percent of the State’s 
total income in 1979:1, compared with a 2.2-percent weight nationally. 

Cliart 1, -Personal Income, Percent Chanie, 1978:1 ~ 1979:1 
[Seasonally adjusted] 


The Consumer Price Index for the Kansas City metropolitan area 
increased lO.O percent from 1978:1 to 1979:1, 0.1 percentage point more 
than the national city average increase (table 3). If the increase in 
Kansas City is used as an indicator for price increases in Nebraska, total 
personal income in the State sustained a real decline of 1.1 percent, 
compared with a 2.7-percent real increase nationally, 

Wage and salary disbursements (payrolls) in Nebraska increased 12.2 
percent from year to year versus 12.8 percent nationally. In 1979:1, 
payrolls in the State totaled $7.2 billion, up $781 million since 1978:1. 

Mining and construction payrolls in the State increased at rates that 
were about one-half of the corresponding national rates. Trade and 
services payrolls increased 12,5 percent and 9.4 percent, respectively, 
compared with national rates of 13.7 percent and 11,7 percent, 
respectively. Payroll increases in both Federal Government and State 
and local government also were well below those in the Nation. 


Ptrctnl 



In contrast, manufacturing payrolls in Nebraska increased 20.1 percent 
versus 14.0 percent nationally; Nebraska’s increase ranked fifth among 
all State increases. Strength was particularly pronounced in durables 
manufacturing — up 25.3 percent versus 16.2 percent nationally. 

Payroll increases in transportation-communication-public utilities and 
finance-insurance-real estate in Nebraska were about 2.0 percentage 
points larger than those of national counterparts. 


Chari 2.— Consumer Price Index, Percent CNanje, 1978:1-1979:1 


Pefcent 



□ Uniteit States 
Kansas City 



July 1979 


Chari 3.— Total Personal Income 
[Seasonally' adjusted] 


Chart 4.— Industrial Composition of Vlajes and Salaries 
[Seasonally adjusted] 
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(nde> 1972=100 


Billion % 




TABLE 2.->-Personal income, United States and Nebraska 



United States 

Nebraska 

US 

Slate 

US 

Stale 

1978:1 

1979-1 

1977.IV 

19781 

1978 IV 

19791 

1977 IV- 
19781V 

1978 1- 
19791 

Millions of dollars, seasonally adjusted at annual rales' 

Percent change' 

Total personal Income 

* 

♦ ...» 

1,624,66$ 

1,829,515 

11,026 

11,048 

12,203 

12,027 

12.6 

10.7 

12.6 

8.9 

Farm personal income 


• , , 

32,083 

40,141 


689 


506 

263 

43 

251 

-26 5 

Nonfarm personal income . . 

. . 

. . 

1,592,582 

1,789,374 

10,123 

10,359 


11.521 

123 

112 

12 4 

112 

Total personal income , . 





1,624.665 

1,829,515 

11,026 

11,048 

12,203 

12,027 

12.6 

10.7 

12.6 

8.9 

Wage and salary disbursements 


«♦ *»» < 4 

1,042.716 

1,176,598 

6,268 

6,415 

6,990 

7,196 

126 

115 

■ 1 

122 

Other labor income 




99,957 

115,833 

563 

585 

654 

676 

164 

161 

Bil 

15 6 

Proprietors' income 




126,535 

1,520 

1,325 

1,649 

1,200 

189 

85 


-9 4 

Farm . . 



1 24,448 

31,221 

737 

521 

756 

303 

31.3 

26 

27 7 

-40 9 

Nonfarm 

» • * . . 

... - - ... 


95,314 

784 

804 

893 

892 

15.3 

140 

13 0 

110 

Divtdends, interest, and rent . . 


► . M t 

221,191 

250,595 

1,929 

1,984 

2,134 

2,202 

12.8 

10 6 

133 

no 

Transfer payments . .... 

„ * 

. . 


238,794 

1,316 

1,340 

1,425 

1,452 

82 

83 

89 

83 

State unemployment insurance benefits... 



-4 . .«• 

9,997 

8,023 

39 

38 

24 

23 

-303 

-38 5 

-197 

-39 9 

Less personal contributions ... . 

, . ♦ 

. .4 

66,792 

78,351 

442 

470 

505 

551 

15.1 

144 

17 3 

17 2 

Plus residence adjustment ... 




-417 

-489 

-128 

-129 

-144 

'■147 

— 

— 

— 

— 

Wage and salary disbursements . 


• * < » 

1.042.71S 

1,176,538 

6,268 

6,415 

6,990 

7,196 

126 

115 

12$ 

12 2 

Farm . . 

<» t* 

. .. ■ 

7,215 

8,422 

162 

163 

18Z 

193 

106 

12 0 

16.7 

181 

Nonfarrn 


. . ..... 4. 


1,168,176 

6.105 

6,251 

6,809 

7.003 

126 

US 

12 8 

120 

Mining 

, , 

, * 

12,013 

19,166 

21 

21 

23 

27 

339 

113 

59 5 

27 4 

Construction 



56,564 

68,593 

423 

426 

476 

477 

201 

12 4 

21.3 

120 

Manufacturing . .. 

* • 


285,735 

325,636 

1,109 

1,135 

1,303 

1,363 

133 

17.5 

14.0 

201 

Du lable goods . , . .. 




182,321 

211,944 

591 

600 

718 

752 

152 

215 

16 2 

i 

Nondurable goods 


... . 


113,692 

518 

535 

585 

612 

100 

12 9 

99 


Private service type 


* ,, 

473,132 

532,823 

3.175 

3,258 

3,562 

3.659 

131 

12 2 

12 6 


Transportation, communication, and public utilities . . .. 

„ 

79,598 

88,755 

667 

693 

757 

787 

113 

13 6 

11.5 

L 

Wholesale and retail trade ... 

. « ♦. 

. 4. 

177,331 

201,608 

1,261 

1,277 

1,405 

1,436 

141 

115 

13 7 


Finance, insurance, and real estate 

..... . . 



55,330 

63,373 

412 

417 

467 

481 

132 

135 

13 3 


Services ... . . 

, 



160,273 

179,087 

836 

872 

932 

954 

127 

115 

11.7 


Government 





1,361 

1,393 

1,426 

1,457 

69 

48 

66 


Federal 

. . ...... ... 



68,698 

73,916 

436 

450 

472 


71 

82 

76 


State and local 

. ♦ 

. 

135,860 

144,092 

925 

943 

954 


63 

3.2 

61 


Other 




3,499 

3,950 

16 

18 

18 

f 20 

14.6 

124 

129 

1 10.7 


Source. U S. Department ol Commerce, Bureau ol {conomic Analysis, Resional Economic Measurement 
Division. 


TABLE 3.— Consumer Price Index, United States and Nebraska* 



United Slates 

Nebraska 

1 US 

State 

US 

Slate 


1978:1 

1 

1979:1 

1977:IV 

1978'l 

1 1978.IV 

1979:1 

1 1977;IV- 

[ 1978.IV 

1978 1- 
19791 



Index, 1967 

=100, not seasonally adjusted 



Percent change 

U.$. city average' 

Kansas City 

181.4 

207.0 

182.7 

185.6 

198.1 i 

204.2 

8.9 

84 ; 

9.9 

too 


1 Consumer Price Indexes are shown tor the most relevant SM$A(s) lor which data are available. NOTE.-Un revised data are used lor the quarters prior to January 1978, and revised data are used (or the 

2 Average lor 85 representative urban areas based on the 1970 Census of Population. subsequent quarters Users are advised to exercise caution when making comparisons over tune 

Source U S Department of Labor, Bureau of labor Statistics. 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


Preliminary data for March 1979 indicate a statewide unemployment 
rate of 2.7 percent and rates in Lincoln and Omaha, the State’s two 
major metropolitan areas, of 2.0 percent and 3.6 percent, respectively. 
All three rates were more than 1 percentage point less than March 1978 
rates. 

With the labor force increasing 6,000 and employment increasing 
15,000, the number of unemployed declined 9,000, to 23,000. The 
unemployment rate in Nebraska declined 1.3 percentage points, to 3,0 
percent of the labor force in 1979:1, compared with 6.3 percent national- 
ly Nebraska’s unemployment rate in 1979:1 was the lowest in the 
Nation. 


From 1978:1 to 1979:1, Nebraska’s civilian labor force increased only 0.8 
percent versus 3,2 percent nationally (table 4), The State’s increase was 
the third smallest in the Nation, after Hawaii’s and Illinois’, Total 
employment increased 2,1 percent versus 3,8 percent nationally, to 
725,000. 


Chart 5 -Labor Force, Employment, and Unemploymant, 1979:1; Nebraska 


Chart 6.~l)neniploymeiit Rates, 1978:1-1979:1 


Thouitnilt 


Pttcenl 



Employeet on nonayrlcullural payiolls 

Mining 

Construction 

ManuFacluring 

Transpoflalion, communication, and public utijilies 

Wholesale and retail trade 

Finance, insurance, and real estate 

Services 

fiovernment 

Civilian labor force*. , 

Total employed , 

Total unemployed . . 

fercenl unemployed 


TABLE 4.-Labor Force, United States and Nebraska 


United Slates 

■ — 

Nebraska 

— 

u.s 

Slate 

US 

State 







1977;IV- 

1978;t- 

1978 1 

19791 

1977 IV 

19731 

1978'IV 

19791 

1978;(V 

1979:1 

1 Thousands of persons, not seasonally adjusted* 

Percent change* 

84,207 

86,680 

600 

587 

— 

608 

596 

4.2 

1.3 

2.9 

1.5 

730 


2 

1 

2 

1 

14 4 

-11 1 

22,7 


3,784 


33 

26 

33 


■IRl 

.6 

50 

-.4 

20,064 

20,652 

91 

91 

94 


T1 


2.9 

4.1 

4,779 

4,943 

42 

42 

45 

44 

4.4 


34 

6,0 

18,937 

19,549 

158 

153 

158 

153 

4.5 

-.6 

32 

-.1 

4,601 

4,790 

38 

38 

40 

40 

5.2 

39 

41 

36 


16,149 

106 

106 


108 

4,4 

33 

2,5 

2.2 


15,648 

131 

130 

■ 9 

129 

1.4 

-1.8 

1.4 

-.8 

98,106 

101,260 

752 

742 

768 

748 

3.1 

2.1 

3.2 

.8 

91,401 

94,901 

725 

710 

747 

725 

3.9 

3.1 

38 

21 

6.705 

6,360 

28 

32 

21 

23 

-8.8 

-26.0 

-5.1 

-28.6 

68 

6.3 

3.7 

4.3 

2.7 

3.0 

— 

— 

— 



1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

3 Beginning January 1978, these data are being estimated by new methods, using more current data, This 
creates a break tn the senes, and users are advised to exercise caution when making comparisons over time 

Source U S Department of Labor. Bureau of Labor Statistics 




































228 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Nebraska 



United States 

Nebraska 

US 



State 



US 

State 

t978'l 

1979 1 

1977 IV 

19781 

1978 IV 

19791 


1978 1- 
19791 

Millions of dollars, not seasonally adjusted' 


Percenl 

change’ 

Total loans 

619, 21S 

n.a. 

4,933 

4,983 

5,383 

n.a. 

15.6 

9.1 

— 

— 

Commercial an d i ndu sirtal 

202,2-41 

n a. 

1,086 

1.175 

■IQ 

na 

13 3 

83 

— 

— 

Loans to individuals 

143,356 

n.a 

1,116 

1.116 


na 

18 7 

102 

— 

— 

Real esiale . 

133,599 

n i. 

646 


721 

na 

196 

■llfl 

— 

— 

Residential.. 

104,830 

na. 

269 


314 

n.a 

22.1 


— 

— 

Farms . . . ... . , , 

7,919 

n.a. 

96 


96 

na 

96 

1 

^ — 

— 

Other 

70.851 

n.a. 

281 

274 

311 

na 

17 0 

106 

— 

— 

Farms, excluding real estate 

25,440 

na 

1,883 

1.826 

1,999 

na. 

9.5 

62 

— 

— 

Other. . . ... 

64,581 

na 

202 

215 

257 

na 

7.9 

26 8 

— 

— 

Total deposits .. .. 

911,772 

n.a. 

7,395 

7,342 

8,193 

n.a, 

9.3 

10.8 

— 

— 

Demand .... 

344.245 

na 

2,951 

2,776 

3,225 

n.a 

56 

9.3 

— 

— 

Time and savings ... 

567,52? 

na 

4,444 

4,567 



4.967 

na 

11.9 

118 

— 

— 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corpoiation 


The following discussion of commercial banking indicators, 
1977:IV— 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans in Nebraska increased 9.1 percent from 1977:IV to I978:IV, 
6.5 percentage points less than nationally (table 5). The Statens increase, 
the smallest in the Nation after Alaska’s 7.6-percent increase, brought 
bank loans to a total of $5.4 billion, up $450 million since 1977:IV. 
Loans to individuals and real estate loans increased 10.2 percent and 
1 1,6 percent, respectively; both increases were about 8 percentage points 
less than corresponding national increases. Commercial and industrial 


loans increased 8.3 percent in the State versus 13.3 percent in the 
Nation. In each of the above three categories of loans, Nebraska’s 
increase was one of the 10 smallest in the Nation. Farm loans, excluding 
real estate, increased 6.2 percent versus 9.5 percent nationally. 

Total deposits in the State increased 10.8 percent versus 9.3 percent 
nationally. In 1978:IV, bank deposits totaled $8.2 billion, up $800 mil- 
lion since 1977:IV. Demand deposits increased 9.3 percent versus 5.6 
percent nationally; Nebraska’s increase was the ninth largest in the 
Nation. Time and savings deposits increased 11.8 percent, 0.1 
percentage point less than nationally. 
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Construction 


From 1978:1 to 1979,1, the total valuation of construction contracts 
increased 25,9 percent ($56,0 million), to $272,1 million (table 6), The 
Slate’s percentage increase exceeded the Nation’s by about 6 percentage 
points. Construction costs nationally rose about 14 percent during the 
same timespan; if this increase is representative of cost changes in 
Nebraska, the total real valuation of construction contracts increased 
about 12 percent in the State, twice the Nation’s real rate of increase. 

Sharp increases in the valuation of the State’s nonbuilding and new 
xesidential housekeeping contracts were the major factors m the relative 
strength of Nebraska’s overall construction market. Nonbuilding 
contracts increased 63,7 percent m valuation ($34.1 million), 40 
percentage points more than in the Nation. Two-thirds of the year-to- 
year increase in the valuation of nonbuilding contracts in the State was 
due to a 1 14. 9-percent increase ($23,4 million) in the valuation of the 
street and highway component. 


The valuation of new residential housekeeping contracts increased 29 2 
percent ($16,6 million), more than twice the Nation’s rate of increase. 
Similarly, the number of dwelling units started increased 29.1 percent 
(to 2,325 units), compared with a 2,6-perceiit increase nationally; 
Nebraska’s percentage increase ranked ninth among all Slates. 

Additions and alterations to residential housekeeping units increased 
18.8 percent in valuation ($7.6 million) versus 17,9 percent nationally. 

The valuation of nonresidential contracts declined 5.4 percent ($3.5 mil- 
lion), compared with a national increase of 28.0 percent. It should be 
noted, however, that a $22 million contract in 1978:1 for the 
construction of an office building in Douglas County raised the 
valuation of nonresidential contracts in that quarter to an abnormally 
high level, thereby distorting the subsequent year-to-year change. If the 
Douglas County contract is excluded, the Slate’s relative performance 
in nonresidential construction would have been consistent with the 
sharp Increases in the State’s residential and nonbuilding construction. 


Chart 14.-Constructlon Contracts— Total Valuation 

Index. 1976== 100 



Chart 15.— Construction Contracts— Valuation of Contracts by Type; 

,, „ , Nebraska 

Million S 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwolllnj Units Started, Percent GNange, 1978:1-1979:1 


Percent 



Alterations 


TABLE 6.-GonstrLJc(ion Contracts, United States and Nebraska* 



United Stales 

Nebraska 

US 

Stale 

US 

State 

19781 

1979 1 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Not seasonally adjusted 

Percent change' 

Total valuation of contracts 

38,107,230 

45,638,147 

291,022 

216,135 

294,013 

272,124 

16.8 

1.0 

19.8 

25.9 

Residential houseVeeping, additions and alterations 











Valuation (Ihousands of dollars) 

5,904,299 

6,962,771 

67,433 

40,424 

68,431 

48,004 

14 6 

15 

17.9 

18 8 

All other conlracls 











Number of contracts 

53,028 

53,454 

882 

741 

710 

732 

-9 3 

-195 

8 

-12 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

223,589 

175,711 

225,582 

224,120 

17 3 

9 

201 

27 6 

Tloor area (thousands of square feelT 

807,538 

904,811 


4,006 

6,020 

4,696 

10 3 

-61 

12 0 

T7 2 

Residential housekeeping 











Number of contracts 

13,592 

14,399 

321 

284 

326 

289 

-43 

16 


18 

Number of dwelling units 

404,171 

414,826 

3,107 

1,801 


2,325 

- 2 

27 


29.1 

Valuation (Ihousands ot dollars) 

13,806,696 

15,431,523 

96,829 

56,713 

122,865 

73,263 

156 


118 

29 2 

Floor area (thousands of square feet) 

546,445 

571,860 

3,704 

2,162 

4,552 

2,616 

10,7 

HU 

47 

210 

Residential non house keep mg 











Number ol conlracls 

441 

464 

5 

3 

5 

3 

-4 

0 

52 

0 

Valuation (Ihousands ol dollars) 

327,201 

504,158 

3,811 

198 

1,541 

1,397 

54,9 

-596 

541 

6056 

Floor area (Ihousands ot square feet) 

8,179 

11,483 

91 

7 

1 

53 

34 7 

-92 0 

404 

6600 

Nonresidenlial 











Number of contracts 

25,282 

23,514 

281 

168 

173 

177 

BOil 

-38.4 

-70 

54 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

73,521 

65,178 

60,213 

61,690 

■fun 

-18.1 

28 0 

-5 4 

Floor area (thousands ol square feet) 

252,915 

321,468 

2,613 

1,837 

1,461 

2,027 

■nn 

-441 

271 

10 3 

Nonbuilding 











Number of contracts 

13,713 

15,077 

275 

286 


263 

-91 

-251 

99 

-8 0 

Valualion (Ihousands of dollars) 

9,012,888 

11,144,452 

49,428 

53,622 

40,963 

87,770 

20 6 

-171 

23 7 

63? 

Streets and Highways 











Number of contracts 

3,989 

4,750 

99 

96 

68 

96 

-178 

-31 3 

19,1 

0 

Valualion (thousands of dollars) 

1,399,453 

2,255,221 

25,427 

20,336 

13,966 

43,707 

-181 

1 

-451 

612 

1149 


1 CoFilfacts sla/ted or expected to start wiliim 60 days Source F W Dodge Oiviston, McGraw Hill Irtlormation Systems Company 

2 Percent changes for door area based on unrounded data NOTE —Detail for door area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Nebraska are not available. 
TABLE 7.— Retail Sales, United States and Nebraska 



United Stales 

Nebraska 

1 

US 

State 

us 

State 

1978 1 

1979 ! 

1977 IV 

19781 

1978 IV 

1979’! 

1977:IV- 

1978:IV 


Millions of dollars, not seasonally adjusted 

Percent 

change 













Retail sales . ... 

167,940 

194,529 

n.a. 

n.a. 

n.a. 

n.a, 

11.2 


15.8 

— 

Durable goods .. 

55,388 

68,203 

n,a, 

na 

na. 

n a. 

153 


23.1 



Nondurable goods 

112,552 

126,356 

r),a 

na 

na. 

n a 

92 

B9ii 

12.3 

— 


na Data not available 


Source U S Department of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Nebraska 



Uniled Stales 

Nebraska 

" 

US 

Stale 

US 

Slate 

1978 1 

1979:1 

1977 IV 

19781 

1978:IV 

1979 1 

1977;IV- 

1978,IV 

19781- 

19791 

Not seasonally adjusted 

Percent change 


New business incorporallons 

115,247 

n.i. 

712 

716 

810 

n.a. 

13,2 

13.8 


— 

Total number of business failures 

1,729 

n.i. 

10 

20 

9 

n.a. 

“4,9 

“10.0 

^H 

— 

Current liabilities (Ihousands ol dollars) 

697,734 

n a. 

2,101 

68,712 

2,052 

n.a. 


-2.3 




Average liability per failure (Ihousands of dollars) 

404 

n.a. 

210 

3,436 

228 

n a. 

biq 

86 

MM 

— 

Business latiuses by industry 







HH 




Mining and manufacturing . . , , , 

271 

n.a. 

2 

4 

2 

n.a. 


0 


^ — — 

Construction . , , , . 

279 

n.a 

2 

2 

1 

na. 


-500 



— 

■ V/holesale trade . . , 

205 

n.a 

2 

3 

1 

na 


-50,0 

■ ■ 9 

— 

Retail trade ... 

769 

n a 

3 

9 

4 

na 

-.4 

33.3 


— 

Commercial services 

205 

na 

1 

2 

1 

n.a. 

-23.5 

.0 

1^9 



n a Data not available 
Source Dun & Bradsireel. Inc 

NOTE -This table may not be reproduced without the permission of Dun & BradstrecI, Inc 
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Personal income 


Employment 

Unemployment 


Construction 



1978:1 to 1979:1 

—Up 16.6% vs. 12.6% in U.S., to $6,6 billion 

— Private service-type payrolls up 17.6% vs. 12.6% in U.S. 

—Manufacturing payrolls up 19.0% vs. 14.0% in U.S. 

—Up 5.0% vs. 3.8% in U.S., to 316,000 

—Down 1,000, to 17,000 

—Rate down 0.5 percentage point, to 5.2% of labor force vs. 
6.3% in U.S. 

— Total valuation of contracts up 38.0% vs, 19.8% in U.S., to 
$363 million 

— Valuation of contracts for additions and alterations to 
residential housekeeping up 38.0%, largest gain in U.S,, to $25 
million 

—Number of dwelling-unit starts up 34,1% vs. 2.6% in U.S., to 
5,293 


TABLE 1,— Summary of Economic Indicators, United States and Nevada 



United Stales 

Nevada 

US 

Stale 

US 

Sta‘ 


1978 1 

Bl 

1977 IV 

1978.1 

1978’IV 

1979 1 

I977:IV- 

1978.IV 

1978 1- 
1979,1 


All indicators, except income, not seasonally adiusled 

Percent 

change 


Total personal income (millions of dollars) 

1,624,665 

1,829,515 

5,347 

5,676 

6,333 

6,620 

12.6 

184 

126 

166 

Total wages and salaries (millions o( dollars)., , 

1,042,716 

1.176,598 

3,946 

4,246 

4,737 

4,999 

12.6 

201 

128 

17 7 

Civilian employment (thousands) . 

91,401 

94,901 

308 

301 

332 

316 

39 

78 

38 

50 

Unemployment (thousands) 

6,705 

6,360 

22 

18 

14 

17 

-8,8 

-351 

-51 

-4 3 

Percent unemployed (unemploymant/labor (orce) 

68 

63 

66 

57 

4.1 

5.2 

— 

— 

B 

— 

Total loans (millions of dollars) .. 

619,218 

na. 

1,524 

1,622 

1,932 

na. 

15.6 

26 7 

B 

— 

Total deposits (millions of dollars) , 

911,772 

na 

2,431 

2,522 

2,877 

na 

93 

18 3 

B 

— 

Total valuation of construction coniracis (thousands of dollars) 

98,107,230 

45,638,147 

250,832 

263,041 

348,832 

363,073 

168 

391 

19 8 

38.0 

Dwelling units started (number) 

404,171 

414,826 

3,773 

3,946 

4,266 

5,293 

-.2 

13,1 

2.6 

34.1 

Total retail sales (millions ot dollars) . . 

167,940 

194,529 

n.a. 

n,a 

na. 

n.a 

11.2 

— 

158 

— 

New business incorporations (number) , . 

115,247 

n.a. 

1,260 

1,443 

1,500 

n.a 

13,2 

19.0 

— 

— 

Business failures (number) ... 

1,729 

n.a. 

5 

6 

1 

na. 

-49 

-80,0 

— 

— 

Consumer Price Index (1967 = 100) 











U S city average 

1884 

207,0 

— 

— 

— 

— 

89 

“ — — 

9,9 

— 


o,a Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Nevada 
increased 16,6 percent from 1978:1 to 1979:1, leading the Nation’s gain 
by 4 percentage points and ranking sixth among all State gains (table 2). 
In 1979:1, Nevada’s personal income totaled $6.6 billion, up $0.9 billion 
since 1978.1 

Wage and salary disbursements (payrolls) increased 17.7 percent from 
1978:1 to 1979:1, exceeding the Nation’s gain by almost 5 percentage 
points. All major private industries registered payroll gains that 
exceeded those of national counterparts. Construction payrolls 
increased 36.6 percent, the largest gain in the State, to $593 million. The 
gam compared favorably with the Nation’s 21.3-percent average and 
was exceeded by construction gains in only four States. 

Chart l.-Pef$onal Inconw, Percent Chanje, 1978:)- 1979:1 
[Seasonally adjusted] 


Three of the four private service-type industries registered year-to-year 
gams that were among the largest in the Nation. Finance-tnsurance-real 
estate payrolls increased 29,5 percent, more than twice the Nation’s 
13.3-percent gain; trade payrolls increased 23.3 percent, almost 10 
percentage points above the Nation’s gain; and transportation- 
communication-public utilities payrolls increased 20.1 percent, well 
above the Nation’s 11.5-percent gain. Services payrolls, the Stale’s 
largest. Increased 13.8 percent, 2 percentage points above the gain 
nationally, to $1.8 billion. In 1979:1, private service-type Industry 
payrolls accounted for a larger share of total personal income in Nevada 
(nearly 50 percent) than in any other State. 

Manufacturing payrolls Increased 19.0 percent from 1978:1 to 1979:1, to 
$263 million. The gam led the Nation’s gain by 5 percentage points and 
was one of the largest in the Nation. State and local government pay- 
rolls Increased 9.4 percent, compared with 6.1 percent nationally, to 
$527 million. 


Psrctnl 



Federal Government payrolls increased 6.3 percent from year to year. 
This was the smallest payroll gain in the State and was the only gain that 
was smaller in Nevada than in the Nation. 


Chari 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 
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lndo 1972=100 


Chart 3— Total Personal Income 
[Seasonally adjusted] 


Chart 4.— Industrial Composition of Waies and Salaries 
[Seasonally adjusted] 




TABLE 2,— Personal Income, United Slates and Nevada 



United Stales 

Nevada 

US 

Slate 

US 

Slate 


19781 

1979 1 

1977 tv 

19781 

1978 IV 

1979 1 

1977.1V- 
1978 IV 

19781- 

19791 


Millions of dollars, seasonally adjusted at annua) rales' 

Percent change' 

Total personal income . .... 

1,624,665 

1,829,515 

5,347 

5,676 

6,333 

6,620 

12.6 

18-4 

12.6 

16.6 

Farm personal income 

32,083 

40,141 

41 

49 

68 

74 

263 

65 2 

251 

51 7 

Nunfarni personal income , , 

1,592,582 

1,789,374 

5,306 

5,627 

6,265 

6,546 

123 

181 

12 4 

16 3 

Total personal income ... . . 

1,624,665 

1,829,515 

5,347 

5,676 

6,333 

6,620 

126 

18.4 

12.6 

16.6 

Vfage and salary disburscmenis 

1,042,716 

1,176,598 

3,946 

4,246 

4,737 

4.999 

126 

201 

128 

17 7 

OLher labor income . . . 

99,957 

115,833 

233 


287 

304 

16 4 

23 6 

159 

20 7 

Proprietors’ mcome 

108,808 

126,535 

240 


311 

321 

18 9 

29 6 

163 

24 1 

Farm . ... 

24,448 

31,221 

16 


41 

45 

313 

I48 6 

27 7 

88 5 

Nonlarm . ... 

84,360 

95,314 

224 



276 

153 

210 

130 

17 5 

Dividends, interest, and rent . . .... 

221,191 

250,595 

651 

673 

743 

771 

128 

14 1 

133 

14 6 

Transfer payments 

219,202 

238,794 

604 

611 

658 

670 

82 

89 

89 

97 

State unemployment insurance benefits 

9,997 

8,023 

43 

35 

31 

28 

-30,3 

-27 9 

-197 

-2! 1 

less personal contributions 

66,792 

78,351 

217 

245 

269 

302 

151 

23 7 

17 3 

22 9 

Plus residence adjustment 

-417 

-489 

-109 

-119 

-135 

-143 

— 

— 

— 

— 

Wage and salary disbursements , 

1,042,716 

1,176,598 

3,946 

4,246 

4,737 

4,999 

126 

201 

128 

17 7 

Farm ... 

7,215 

8,422 

24 

24 

27 

28 

106 

10.4 

167 

16 4 

ftonfarm . . ......... 

1,035,501 

1,168,176 

3,921 

4,222 

4,711 

4,970 

126 

201 

128 

17 7 

Mining ... 

12,013 

19,166 

65 

69 

70 

73 

WfB 

6.9 

59 5 

55 

Conslruclton . . 

56,564 

68,593 

386 

434 

535 

593 

Mill 

38 6 

213 

36 6 

Manufacturing 

285,735 

325,636 

205 

221 

261 

263 

13 3 

27 3 

140 

190 

Durable goods 

182,321 

211,944 

137 

151 

185 

185 

15,2 

35 3 

16 2 

22 4 

Nondurable goods ... 


113,692 

68 

70 

76 

79 

10 0 

11 2 

99 

U.7 

Private service type , , , 

473,132 

532,823 

2,510 

2,717 

3,019 

3,196 

131 

20 3 

126 

17 6 

Transportation, communication, and public utilities 

79,598 

88,755 

305 

322 

363 

387 

11 3 

18 8 

115 

20.1 

Wholesale and retail trade . , , ..... 

177,331 

201,608 

579 

627 

721 

774 

141 

24 7 

13 7 

23 3 

Finance, insurance, and real estate , , 

55,930 

63,373 

158 

156 

188 

202 

13.2 

19 0 

133 

29.5 

Services 

160,273 

179,087 

1,468 

1,611 

1,748 

1,834 

12,7 

19 1 

117 

13 8 

Government ... .. , 

204,558 

218,008 

746 

770 

815 

833 

69 

93 

66 

82 

Federal , . . . 

68,698 

73,916 

276 

288 

297 

306 

7-1 

77 

76 

63 

Stale and local . . . 

135,860 

144,092 

470 

482 

518 

527 

68 

10 2 

61 

9.4 

Other ... 

3,499 

3,950 

10 

10 

11 

12 

14.6 

16 3 

129 

14.6 


1 Detail may not add to totals because of rounding. Source. liS Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3.-Consumer Price Index, United States and Nevada* 



United Stales 

Nevada 

US 

Stale 

us 

Slate 

1978:1 

1979.1 

19771V 

1978:1 

1978 IV 

1979,1 

1977 iV- 
1978 IV 

1978 1- 
1979.1 

Index, 1967=100, not seasonally adjusted 



Percent 

change 


U S. city average’ . .. 

188.4 

207.0 

1 

1 

r 

1 

I 

1 

1 

1 

f 

1 

1 

1 

3.9 

Bi 

9.9 

— 


1 Consumer Price Indexes are shown for the most relevant SMSAfs) for vrhich data are available NOT£.-Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over lime 

Source U S. Department of Labor, Bureau of labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978'! to 1979:1, Nevadans civilian labor force increased 4.4 
percent, 1 2 percentage points above the Nation’s advance (table 4). 
Total employment increased 5.0 percent (from 301,000 to 316,000), also 
leading the Nation’s advance by 1.2 percentage points. 

With employment increasing by 1 5,000 and the labor force increasing by 
14,000, the number of unemployed declined by 1,000. The unemployment 
rate declined one-half of a percentage point, to 5.2 percent of the labor 


force in 1979:1. Nationally, the unemployment rate also fell one-half of 
a percentage point, to 6.3 percent. 

Acro,ss the State, unemployment rates varied somewhat. According to 
preliminary data for March 1979, unemployment rates in the 
metropolitan areas of Las Vegas and Reno were 5.6 percent and 3.6 
percent, respectively. Nonmetropolitan Nevada registered a 7.1-percent 
unemployment rate, far above the State’s 5.3-percent preliminary rate. 


Chad 5.— Labor Force, Employment, and Uiemploymenl, 1979:1: Nevada 


Chart 6.— UnemploymenI Rales, 1978:1-1979:1 


Ihoviindi 


Pertenl 




TABLE 4.— Labor forc«, United States and Nevada 



United Stales 

Nevada 

US 

—-I 

State 

US 

Slate 


1978,1 

19791 

1977: IV 

1 

19781 

1978.1V 

1 

1979:1 

1977'IV- 

1978;IV 

19781- 

19791 


Thousandsof persons, not seasonally adfusted' 

Percent change^ 

Employees on nonatriculluial payrolls 

Mining 

Construction 

Manufacturing 

Transportation, communication, and public utilities 

Wholesale and retail trade . . 

Finance, i nsurance, a n d rea 1 estate 

Services ... . ' 

Government ... 

Civilian labor lorce^ . 

Total employed ... 

Total unemployed 

Percent unemployed , _ [ ' 

M,207 

730 

3,784 

20,064 

4.779 

18,937 

4,601 

15,758 

15.435 

98,106 

91,401 

6,705 

6.8 

86,680 

896 

3,973 

20,652 

4,943 

19,549 

4.790 

16,149 

15,648 

101,260 

94,901 

6,360 

6.3 

322 

5 

22 

16 

19 

64 

14 

131 

51 

329 

308 

22 

6,6 

H 

367 

4 

28 

19 

23 

73 

15 

153 

53 

346 

332 

14 

41 

366 

4 

27 

19 

23 

73 

15 

152 

53 

333 

316 

17 

5.2 

4.2 

14.4 

11.2 
36 

44 

45 

52 

4.4 

1.4 

3.1 

39 

-88 

14.2 

-15 2 
271 

17.0 
16.6 

14.0 
119 

16.3 

4,7 

5.0 

n 

-351 

2.9 

22 7 
5.0 
2.9 
34 
32 

41 

25 

1.4 

3.2 

38 

-51 

13.2 

-lU 

19.9 

14 5 

17 4 

13 4 
13.2 

15 3 
45 

4.4 

50 
-4 3 


1 Detail may rot add to totals becaose of founding 

2 Based on unrounded data 

3 Beginning January 1978. these data are being estimated by new methods, using more current data. This 
creates a break in the senes and users are advised to euercise caution when making comparisons over time. 

Source US OepaitmenI o( Labor. Bureau of Labor Statistics 





























236 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for I979;I arrived 
too late for this report to include the commercial banking discussion for 
I978'I~ 1979,1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Nevada 



United Slates 



Nevada 


US 

Slate 

US 

State 


19781 

19791 

1977 IV 

19781 

1978'(V 

19791 

1977 tv- 

1978 IV 

1978 1- 
1979 1 



Millions of dollars, not sea 

sonally adjusted' 



Percent change’ 


Tolal loans 

619,218 

n.a. 

1,524 

1,622 

1,932 

n.a. 

15.6 

26,7 

— 

— 

Commercial and mdcislnal . 

202,241 

na 

398 

420 

479 

n a 

13 3 

20.5 

— 



Loans 1o individuals 

M3, 156 

na 

400 

419 

505 

na 

18 7 

26 2 

— 

— 

Real estate 

' 183,599 

f>a 

681 

743 

909 

na, 

19 6 

33 6 

— 

— 

Residential 

104,83a 

n a 

293 

313 

405 

n a. 

221 

383 

— 

— 

farms 

7,919 

n a 

2 

3 

2 

na. 

96 

-274 

_ — 

— 

Other , . , 

70,851 

n a. 

386 

427 

502 

na 

170 

303 

— 

— 

Farms, eicluding real estate , . , 

25,440 

n a, 

24 

20 

20 

n a 

95 

-152 

— 

— 

Olhet 

64,581 

n a 

21 

20 

18 

na 

79 

-162 

— 

— 

Fatal deposits 

911,772 

n.a. 

2,431 

2,522 

2,877 

n.a, 

9,3 

18.3 

— 

— 

Demand 

344,245 

n a. 

1,061 

1,055 

1.252 

n.a 

56 

18 0 

— 

— 

Time and savings 

567,527 

n a 

1,370 

1,467 

1.624 

n a 


186 

— 

— 


1 Oelarl may not add la totals because ot rounding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:1 V — 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments, 

Total loans rose 26.7 percent in Nevada from 1977‘IV to 1978:IV, 
leading the national increase by over 1 1.0 percentage points and ranking 
first among all State increases (table 5). Real estate loans rose 33,6 
percent, the largest increase in the Nation, to $909 million. Loans to 
individuals rose 26.2 percent, compared with a national increase of 1 8.7 
percent, to $505 million. Commercial and industrial loans rose 20.5 


percent, outpacing the Nation’s average increase by over 7.0 percentage 
points, to $479 million. 

Total deposits increased 18.3 percent, almost twice the increase 
registered nationally and the largest increase among all States. Both 
types of deposits registered increases that were substantially above those 
of national counterparts and that ranked among the largest in the 
Nation. Time and savings deposits rose 18.6 percent, to $1.6 billion, and 
demand deposits rose 18.0 percent, to $1,3 billion. 
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Construction 


The total valuaUon of contracts in Nevada rose 38.0 percent from 1978:1 
to 1979:1, almost twice the Nation’s gain, to S363 million (table 6). 
National construction costs rose about 14 percent during the same 
timespan; if this national rise reflects the cost advance throughout 
Nevada, the real valuation of contracts rose about one-fourth, 
compared with about 6 percent nationally. 

Strong year-to-year gains were registered in most construction markets 
in the State. Additions and alterations to residential housekeeping units 
rose 4 1 .8 percent in valuation, to $25 million; the percentage gam was 
the largc.st among all Stales and far outpaced the Nation’s l7.9-percent 
gain. The valuation of residential hou.sekeeping contracts rose 29.3 
percent, compared with an 1 1 .8-percenl gain nationally, to $338 million. 
The numbei of dwelling units started rose 34.1 percent (from 4,000 to 
5,300), a gain that far exceeded the Nation’s 2,6-percent gain and 
ranked sixth among all State gams. 


Reflecting a $14 million contract for a water treatment plant in Clark 
County and an $l 1 million contract for a roadway in Elko County, the 
valuation of nonbuilding contracts increased over twofold, to $62 mil- 
lion. Nationally, the valuation of nonbuilding contracts rose less than 
one-fourth from year to year A major component of nonbuilding 
construction, street and highway contracts (which include the Elko 
County roadway contract), rose 46.2 percent in valuation versus 61.2 
percent nationally 

With only two contracts reported in 1979:1 (compared with five m 
I978i), the valuation of residential nonhousekeeping contracts declined 
sharply from year to year, to only $1.6 million in 1979:1. 


Chart 14.-Conslruction Contracts-Total Valuation 



Chart 15.~Condructlon Contracts— Valuation of Contracts by Type: Nevada 

Million $ 

560.0 

480.0 


400.0 


320.0 


240.0 *+• 

160.0 

80.0 • 
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Chart 16.-ConslfuclIon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 


feicenl 



TABLE 6.— Construction Contracts, United States and Nevada' 



United Stales 

Nevada 

US 

State 

US 

Slate 

19781 

19791 

19771V 

1978 1 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Not seasonally adjusted 

Percent change* 

Total valuation of contracts 

38,107,230 

1 

45,638,147 

250,832 

263,041 

348,832 

363,073 

16,8 

391 

19.8 

38.0 

Residential housekeeping additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

21,655 

17,383 

29,111 

24,652 

14 6 

34 4 

179 

413 

All ottier contracts 











Number of contracts 

53,028 

53,454 

215 

198 

215 

200 

-9 3 

0 

8 

10 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

229,177 

KnUr.-i 

319,721 


17 3 

39 0 

201 

378 

Floor area (thousands of square feet) 

807,538 

904,811 

7,118 

HdeiI 

8,611 


10 3 

210 

120 

158 

ficsidentral housekeeping 











Number ol contracts 

13,592 

14,399 

60 

51 

73 

77 

-4 3 

21 7 

59 

510 

Number ol duelling units 

404,171 

414,826 

3,773 

I 

4,266 

5,293 

- 2 


26 

34 1 

Valuation (thousands ol dollars) 

13,806,696 

15,431,523 

127,137 


177,080 

191,285 

156 


118 

29 3 

Floor area (thousands ol square leel) 

546,445 

571,860 

4,938 

5,543 

6,327 

6,731 

10 7 


47 

214 

Residerjlial nonhousekeeping 











Number ol contracts 

441 

464 

8 

5 

4 

2 

-4 

-50 0 

52 


Valuation (thousands of dollars) 

327,201 

504,158 

24,476 

8,868 

30,234 

1,550 

54 9 

23 5 

541 


floor area (thousands ol square leel) 

8,179 

11.483 

255 

159 

712 

47 

34 7 j 

179 6 

40 4 


Nonresidcnlial 










^^BB 

Number of contracts 

25,282 

23,514 

108 , 

77 

100 

73 

-120 

-74 



Valuation (thousands ol dollars) 

9,056,146 

11,595,243 

53,481 I 

60,732 


83,464 

16 3 

32 


37 4 

Floor area (thousands of square feet) 

252,915 

321,468 

1,926 

1,838 


1,949 

87 

-184 

HI 

60 

Nonbuilding 



1 


HM 






Number of contracts 

13,713 

15,077 

39 

65 

■hI 

48 

-9 1 

-2 6 

99 

-26 2 

Valuation (thousands ot dollars) 

9,012,888 

11,144,452 

24,083 

28,166 


62,122 

206 

137 5 

23 7 

120 6 

Streets and Highways 











Number o( contracts 

3,989 

4,750 

19 ' 

36 

10 

26 

-178 

-47 4 

191 

-27 8 

Valuation (thousands ol dollars) 

1,399,453 

2,255,221 

17,815 , 

22,179 

18,852 

32,436 

-181 

58 

61 2 

46 2 


1 ConlracU slaited or expeoted to start withm 60 days Source F W Dodge Oivisiorr, McGraw HiM tntorrrralrarr Systems Company 

2 Percent changes tor Itoor area based on unrounded data ttOTE -Detail for floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Nevada are not available. 


TABLE 7,— Retail Sales, United States and Nevada 



United Slates 

Nevada 

US 

Stale 

us 

Slate 

19781 

19791 

1977 IV 

1978 1 

19 78, IV 

19791 

1977 1V- 
1978 IV 

1978 1- 
19791 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

194,529 

n.i. 

n.a, 

n.a. 

n.a. 

11.2 


15.8 

— 

Durable goods . . 

Biil 

68,203 

na. 

n,a. 

n.a 

na 

15 3 


231 

— 

Nondurable goods 


126,356 

n.a. 

na. 

n.a 

na 

92 

SB 

12,3 

— 


n a Data not available 


Source US Department of Commerce, Bureau of Census, 


TABLE 8.— Business Incorporations and Failures, United States and Nevada 



United Slates 

Nevada 

us 

Stale 

US 

Slate 

1978.1 

1979;l 

1977.IV 

19781 

1978:IV 

1979.1 

1977 IV- 

1978 iV 

19781- 
1979 1 

Not seasonally adjusted 

Percent 

change 

New business Incorporations 

115,247 

n.i. 

1,260 

1,443 

1,500 

n,a, 

13.2 

19.0 

— 

— 

Total number of business failures 

1,729 

n.a. 

5 

6 

1 

n.i, 

-4.9 

“80.0 

— 

— 

Current liabilities (thousands of dollars) . 

697,734 

n,a. 

965 

BB 

50 

n.a 

13 7 

-94 8 

— 

— 

Average liability per failure (Ihousaadsot dollars) 

404 

na. 

193 

mm 

SO 

n.a. 

19.4 

-74,1 

— 

— 

Duskess failures by Industry 




H 







Mining and manulaclurmg 

271 

n.a. 

0 



n,a. 


— 

— 

— 

Construe Iron 


n.a. 

1 



n.a. 

-8 2 

— 

— 

— 

' Wholesale trade 


n.a. 

1 

^Bl 


n.a. 

-63 

— 

— 

— 

Retail trade 

769 

n a 

2 

3 


na. 

-4 

-50.0 

— 

— 

Commercial services . - 

205 

n a 

1 

2 

HI 



-23 5 

— 

— 

— 


n a . Dafa not available 
Source Dun & Dradstreet, Inc 

NOTE —This table may not be reproduced wilhoul the permission of Dun & Bradslreet, Inc 
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Pcrsoiinl income 


Consumer prices 

Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

— Up 13.1%, 0.5 percentage point more than in U.S. 

—Wages and salaries up 1,4 percentage points more than in 
U.S. 

— Durable goods manufacturing and trade especially strong 
—Up 7.9% in Boston vs. 9.9% in U.S. 

—Up 5.0% vs. 3.8% in U.S., to 408,000 
— Down 4,000, to 14,000 

— Rate down to 3.3% of labor force vs. 6,3% in U.S. 

— Total valuation of contracts down 88.6% vs. increase of 19.8% 
in U.S., to $135 million 
—Valuation of nonbuilding contracts weak 
— Number of dwelling-unit starts up 45.2% vs. 2.6% in U.S., to 
1,221 


TABLE 1,— Summary of Economic Indicators, United States and New Hampshire 



United States 

New Hampshire 

US 

1 

1 Slate 

us 

, State 

1978.1 

19791 

1977 1V 

1978’l 

19781V 

19791 

1977 IV- 
1978.IV 

19781- 

1979:1 

1 All indicators, except income, not seasonally ad|usled j 

Percent change 

lota) personal income (millions ol dollars) ... ... 

1,624,665 

1,829,515 

5,896 

6,066 

6,654 

6,863 

126 

129 

12 6 

131 

Total wages and salaries (millions o1 doltars) . . 

1,042,716 

1,176,598 

3,475 

3,583 

3,937 

4,092 

12.6 

133 

12 8 

14 2 

Cmtian employment (thousands) 

91,401 

94,901 

400 

388 

421 

408 

3.9 

51 

38 


Unemployment (thousands) 

6,705 

6,360 

22 

18 

17 

14 

-8.8 

-20.9 

-5.1 

-219 

Percent unemployed (unemployment/labor (orce) 

6.8 

6.3 

52 

4.4 

4.0 

33 

— 

— 

B 


Totat loans (millions of dollars) , ... 

619.218 

na 

1,592 

1,627 

1,807 

n.a. 

15.6 

136 

B 


Total deposits (millions ol dollars) 

911,772 

na 

2,164 

2,151 

2,394 

na. 

9.3 

10.7 

B 

— 

Total valuation of construction contracts (thousands ol dollars) , 

38,107,230 

45,638,147 

153,299 

1,182,882 

193,462 

134,516 

168 

262 

198 

-886 

Dwelling units started (number) 

404,171 

414,826 

1,582 

841 

1,659 

1,221 

-2 

4.9 

2.6 

452 

Total retail sales (millions ol dollars) 

167,940 

194,529 

na 

n.a. 

n.a. 

na. 

U2 

— 

158 

— 

New business incorporations (number) 

115,247 

na. 

366 

332 

389 

n.a. 

13 2 

6.3 

— 

— 

Business failures (number) . .. ,, , , . 

1,729 

na 

8 

4 

9 

n.a 

-4 9 

12.5 

— 

— 

Consumer Price index (1967=100): 











U S city average 

188.4 

207.0 

— 

— 


— 

8.9 

— 

9.9 



Boston , 

— 

— 

185.3 

187 7 

199.2 

202.5 

— 

75 


79 


n.a . Data not available 
Source. See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
13.1 percent from 1978:1 to 1979:1, 0.5 percentage point more than in 
the Nation (table 2). In 1979:1, New Hampshire’s total personal income 
was $6.9 billion, for an increase of $0.8 billion since 1978:1. The income 
increase in each New England State was near the national average. 

Consumer prices in Boston, the metropolitan area closest to New 
Hampshire for which price data are available, increased 7.9 percent 
from 1978:1 to 1979:1 versus a national increase of 9.9 percent (table 3), 
If Boston’s index is used as an indicator for price movements in the 
State, real total personal income in New Hampshire increased 5.2 
percent from year to year versus 2.7 percent nationally. 

Chad l.~Personal Income, Perceni Change, 1978:1 "1979:1 
(Seasonally adjusted] 


Perctnl 



Wai«s4rd Silane 


Wage and salary disbursements (payrolls) increased 14.2 percent in New 
Hampshire, ranking 17th among all States, versus 12.8 percent in the 
Nation. In 1979:1, payrolls totaled $4.1 billion, up $0.5 billion since 
1978:1, New Hampshire’s increases in nearly all major industries 
exceeded the corresponding national increases. 

Manufacturing payrolls increased 15.5 percent in the State versus 14.0 
percent in the Nation. The increase in durables manufacturing was 19.2 
percent versus 16.2 percent nationally. Durable goods payrolls ac- 
counted for 21 percent of New Hampshire’s total payrolls in 1979:1, in 
contrast to a national weight of 18 percent. Nondurable goods payrolls 
increased somewhat less than 10 percent in both the State and Nation. 

Private service-type payrolls increased 15.0 percent in New Hampshire 
and 12,6 percent in the Nation. The increase in each of the four 
industries comprising the private service>type group was larger in the 
State than in the Nation. State increases were particularly strong in 
trade and in finance-insurance-real estate. 

Payrolls in construction in New Hampshire increased 18.4 percent 
versus 21.3 percent nationally. Similarly, the increase in New 
Hampshire in Federal Government payrolls was somewhat below the 
national increase. In contrast. State and local government payrolls 
increased more in New Hampshire than in the Nation. 


Chart 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 




July 1979 


Chart 3.— Total Personal Income 
{Seasonally adjusted] 
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Indei 1972 -100 



Chart 4." Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 

Billion S 

s.o 4 - 



TABLE 2.— Personal Income, United States and New Hampshire 




United Stales 

New Hampshire 

US 

State 

US j 

Stale 









1977'IV- 

19781- 



19781 

1979.1 

1977 IV 

19781 

1978 IV 

19791 

1978 IV 

1979 1 



Millions of dollars, seasonally adjusted at annual rates' 

Percent change' 


Total personal Income 


1,624,665 

1,829,515 

5,896 

6,066 

6,654 

6,863 

12.6 

12.9 

12.6 

13.1 

Farm personal income 


32,083 

40,141 

17 

15 

13 

13 

263 

-221 

251 

-120 

Nonlaim personal income 


1.592,582 

1.789,374 

5,879 

6,051 

5,641 

6,850 

123 

130 

124 

132 

Total personal income 


1,624,665 

1,829,515 

5,896 

6,066 

6,654 

6,863 

12.6 

12.9 

12.6 

13.1 

Wage and salary disbursements 


1,042,716 


3,475 

3.583 

3,937 

4,092 

12 6 

133 

128 

14 2 

Ollier labor income ... 


99,957 


350 

363 

405 

422 

164 

160 

159 

16 4 

Proprietors' income 


108,808 


308 

322 

351 

354 

189 

137 

163 

98 

Farm 


124,448 


8 

6 

4 

3 

313 

-52 2 

27 7 

-44 6 

Nonlatm 


84,360 

95,314 

301 

316 

347 

350 

153 

155 

mam 

108 

Dividends, interest, and rent . . , 


221,191 

250,595 

826 

851 

936 

970 

128 

133 

Bn 

140 

Transfer payments . . 

► ► ► , 

219,202 

238,794 

770 

785 

844 

859 

82 

96 

89 

94 

Stale uiiemploymenl insurance benefits. 


9,997 


21 

19 

15 

12 

-303 

-25.5 

-197 

-350 

Less personal cQiiiribulions 


66,792 


247 


284 

313 

151 

152 

173 

184 

Plus residence ndiustmcnt 

.. . 

-’417 

-489 

414 


466 

479 

— 

— 


— 

Wage and salary disbursements 


1,042,716 

1,176,598 

3.475 

3,583 

3,937 

4.092 

12 6 

13.3 

12 8 

142 

Farm 


7,215 

8,422 

8 

8 

8 

9 

10 6 

49 

167 

10 7 

Nonfarm .. . 


1.035,501 

1,168,176 

3,467 

3,575 

3,928 

4,083 

12 6 

13.3 

128 

14 2 

Mining 


12.013 

19,166 

5 

5 

1 

7 

33 9 

34.2 

59 5 

235 

Construction 


56,564 

68,593 

208 

232 

260 

275 

201 

249 

213 

18 4 

Manufacturing ... 


285.735 

325,636 

1,182 

1,198 

1,323 

1,385 

13 3 

12.0 

140 

15 5 

Duiablo goods. 


182,321 

211,944 

727 

731 

826 

871 

15 2 

136 

16 2 

192 

Nondurable goods 


103,414 

113,692 

455 

468 

497 

514 

100 

9.3 

99 

98 

Private service type 


473,132 

532.823 

1,462 

1,511 

1,672 

1,738 

13.1 

14 4 

126 

150 

Transportation, communication, and public utilities 


79,598 

88,755 

180 

183 

201 

205 

11.3 

11.5 

115 

118 

Wholesale and retail trade . . . . 


177,331 

201,608 

585 

616 

691 

729 

141 

182 

13 7 

183 

Tinance, insurance, and real estate . ... 


55,930 

63,373 

169 

172 

196 

200 

13 2 

16.0 

133 

161 

Services , ... 


160.273 


528 

539 

584 

604 

12.7 

10.6 

117 

12.0 

Government 


204,558 


604 

620 

659 

670 

69 

9.1 

66 

81 

Federal 

** 

68,698 

73,916 

184 

187 

193 

200 

71 

5.4 

76 

72 

Stale and local . .. 


135,860 

144,092 

420 

433 

465 

470 

68 

10.7 

6.1 

84 

Other ... .. ... 


3,499 

3,950 

7 

8 

8 

9 

14 6 

143 

129 

12 7 


1 Detail may not add to totals because of rounding Source U S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3,— Consumer Price Index, United States and New Hampshire* 



United States 


New Hampshire 


lJ1_\ 

Slate 

1 1 

State 


19781 

1979:1 

1977 IV 

1978:1 

1978 IV 

1979.1 

1977:1V- 
1978. IV 

19781- 

19791 


Index, 1967=100, not seasonally adjusted 


IHI 

Percent 

1 change 


U.S. city averajd^ 

B>osloit , (!• t ,,,, II. .. ltd «i* .1 • 1 * • * »*••* • •••*•• •• 

188.4 

207.0 

185.3 

1 187.7 

1992 

1 202 5 

D 

7.5 

9.9 

79 


1 Consumer Price Indexes are shown for the most relevant $MSA(s) lor which data are available NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average (or 86 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over lime 

Source U S. Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, New Hampshire’s civilian labor force increased 
3.8 percent, 0.6 percentage point more than in the Nation (table 4). 
Total employment increased 5.0 percent in the State, 1.2 percentage 
points more than nationally, to 408,000. New Hampshire’s employment 
increase was the 12th largest among all States and the second largest in 
the New England region, after Connecticut’s, 

With employment increasing about 20,000 and the labor force 
increasing about 16,000, unemployment declined about 4,000 to 14,000. 
In 1979:1, the unemployment rale in New Hampshire was 3.3 percent 


versus 6.3 percent in the Nation, Among all States, New Hampshire’s 
rate was the third lowest; among the New England States, it was the 
lowest. Over the year. New Hampshire’s unemployment rate declined 
1.1 percentage points versus 0.5 percentage point m the Nation. 

In March 1979, the preliminary unemployment rate in the State was 3.3 
percent versus 3 8 percent a year previous. The rate in Manchester, the 
largest metropolitan area in the State, was 3 6 percent, and the rate in 
Nashua was 2.8 percent. From year to year, the rate in Nashua was 
down substantially, and the rate in Manchester was down fractionally. 


Chari 5.~Labor Force, Employment, and Unemployment, 1979:1; New 
Hampshire 

Ihouiindi 

SOD.O 4 - 


400.0 

300.0 + 
ZOO.D + 

100.0 


0 . 0 - 


Labsr Force 
Etnplo/nient 
lintmployiTient 


Chart 6.— Unemployment Rates, 1978:1 -1979:1 


Percent 


B.O 


0.0 


4.0 4- 




0 . 0 - 




United Slilet 


19781 

19791 


New Kempehire 


TABLE 4.— Labor Force, United States and New Hampshire 



United States 

New Hampshire 

US 

State 

US 

State 

1978 1 

19791 

1977'IV 

1978'l 

1978;IV 

1979,1 

1977 iV- 
1978 IV 

19781- 

19791 

Thousands of persons, not seasonally adjusted' 

Percent change’ 

Employees on nonaErkullural payrolls 

84,207 

86,680 

350 

342 

372 

364 

4.2 

65 

2.9 

6.2 

Mining 

730 

896 

0 

0 

1 

0 

14 4 

25 0 

22.7 

0 

Construction 

3,784 


19 

15 

21 

17 

11.2 

11.3 

5.0 

138 

Manufacturing 

20,064 


106 

106 

112 

112 

36 

57 

29 

52 

Transporlalion, communicalton, and public utilities 

4,779 

4,943 

13 

13 

14 

14 

44 

9.6 

34 

88 

Wholesale and retail trade , 

18,937 

19,549 

77 

75 

84 

81 

45 

89 

32 

9.0 

Finance, insurance, and real estate 

4,60t 

4,790 

17 

17 

18 

18 

52 

85 

41 

85 

Sendees ... 

15,758 

16,149 

62 


66 

65 

44 

5,9 

2,5 

60 

Covernment , , , 

15,435 

15,648 

56 


57 

57 

14 

2.1 

1.4 

1.4 

Civilian labor force’ 

98,106 

101,260 

422 

406 

438 

421 

3.1 

3.8 

3.2 

3.8 

Total employed . . , , , , , . 

91,401 

94,901 

400 

388 

421 

408 

39 

51 

38 

50 

Total unemployed ... 

6,705 

6,360 

22 

18 

17 

14 

-8 8 

-20.9 

-51 

-21.9 

Percent unemployed .... , , , , 

68 

6.3 

5.2 

4.4 

40 

33 

— 

— 

— 

— 


1 Detail may not add lo totals because ol rounding 

2 Based on unrounded data 

3 Beginning lanuary 1978, these data are being estimated by new methods, using more current data This 
creates a breati in the series, and users are advised lo exercise caution when making comparisons over time 

Source U S Department ol Labor. Bureau of Labor Stalislics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts 1 1, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Hew Hampshire 




Jniled Slates 

New Hampshire 

US 

State 

US 

State 

1978,1 

19791 

19771V 

1378:1 

19/8 IV 

19791 

1977 IV- 
1978 IV 

1978 1- 
1979.1 

Millions ol dollars, not seasonally adjusted' 

Percent change’ 

Tulal loans 

819,218 

n.a. 

1,592 

1,627 

1,807 

mm 

15.6 

13.6 

— 

— 

Commercial and industrial 

202,241 

na 



413 


■ ill 

10 7 

— 

— 

Loans to individuals 

143,358 

na 




na 

■ii 

14 4 

— 

— 

Real estate 

183,599 

na 

770 



na 


14 4 

— 

— 

Residential 

104,630 

na. 

512 

519 


n,a 

221 

14 7 

— 

— 

Farms 

7,919 

na 

5 

5 

5 

n.a 

9,6 

29 

— 

— 

Other 

70,851 

na 

252 

258 

287 


17 0 

14 0 

— 

— 

Farms, excluding real estate . . . . 

25,440 

na 

3 

3 

3 


95 

10 5 

— 

— 

Other 

64,581 

n,a. 

18 

16 

21 

HI 

79 

17,3 

— 

— 

Total deposits 

911,772 

n,a, 

2,164 

2,151 

2,394 

n.a. 

9.3 

10.7 

— 

— 

Demand . . 

344,245 

n,a, 

658 

563 

685 

na 

5.5 

4 1 

— 

— 

Ttme and savings .. . . 

567,52/ 

na 

1,506 

1,589 

1,709 

na 

11.9 

13 5 

— 

— 


l Oeta)l may not add to totals because of rounding 

I Based on unrounded data 

Source U S rederal fieposil Insurance Carporalmn 


The following discussion of commercial banking indicators, 
I977'IV — 1978:1 V, was omitted from the April 1979 issue of Staie 
Quarterly Economic Developments. 

Total loans in New Hampshire increased 13.6 percent from 1977;IV to 
1978:IV versus a I5.6-percen( increase in the Nation (table 5). In 
1978. IV, loans totaled $1.8 billion, for an increase of $0.2 billion since 
1977;IV. The increase in each of three major loan categories was less in 
New Hampshire than in the Nation. Loans to individuals and real estate 
loans increased 14.4 percent in New Hampshire versus increases of 
about 19 percent in the Nation. Similarly, commercial and industrial 
loans increased 10.7 percent in New Hampshire versus 13,3 percent in 
the Nation. 


Total deposits increased 10.7 percent from 1977;IV to 1978;IV, 1.4 
percentage points more than in the Nation, In I978:IV, deposits in New 
Hampshire totaled $2.4 billion, for an increase of $0.2 billion since 
1977; IV. Demand deposits increased 4.1 percent versus 5.6 percent in 
the Nation. New Hampshire’s increase ranked 38th among all State 
increases. In contrast, time and savings deposits increased 13.5 percent 
in New Hampshire versus 1 1 .9 percent in the Nation. New Hampshire’s 
increase ranked Nth. 
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From I978i to 1979‘I, the total valuation of construction contracts 
declined 88.6 percent in New Hampshire versus a 19.8-percent increase 
in the Nation (table 6). Among all States, New Hampshire’s decline was 
the largest. In 1979 I, contracts in the Slate totaled SI35 million. A $1.1 
billion contract in 1978*1 for a nuclear generating plant in Rockingham 
County raised the total valuation of contracts to an unusually high level, 
thereby distorting the subsequent year-to-year change. If the nuclear 
generating plant is excluded, the total valuation of contracts in the State 
would have increased 35 percent from 1978:1 to 1979:1. 

National construction costs increased about 14 percent; if this national 
increase is representative of cost changes in New Hampshire, the real 
valuation of construction contracts (excluding the generating plant) 
increased about 21 percent versus a real increase in the Nation of about 
6 percent. 

The valuation of nonbuilding contracts declined sharply due to the 
nuclear geneiating plant. In the Nation, the valuation of nonbuilding 
contracts increased 23 percent. Excluding the generating plant, the 
valuation of nonbuilding contracts in the State was virtually unchanged. 
In New Hampshire, street and highway contracts — a subcategory of 
nonbuilding — increased 66.5 percent in valuation versus an increase of 
61,2 percent in the Nation. 

Chart 14.-Conshuclion Contracts— Total Valuation 


tndei. 1976-100 



The new residential housekeeping market was strong in New 
Hampshire, as it was in most Northeast States. Both the valuation of 
residential housekeeping contracts and the number of dwelling units 
started recovered sharply from unusually low levels in 1978:1, when the 
weather in the Northeajjt was even more severe than in 1979:1. The 
valuation of residential housekeeping contracts increased 49.1 percent 
versus 1 1.8 percent in the Nation, Among all States, New Hampshire’s 
increase ranked seventh; among the New England Stales, increases were 
larger only in Connecticut and Massachusetts. The number of dwelling 
units started increased 45.2 percent (380 units) in the State versus 2.6 
percent in the Nation. Among all States, New Hampshire’s gain ranked 
fifth; among the New England States, only Connecticut’s increase was 
stronger. In contrast, the valuation of contracts for additions and 
alterations to residential housekeeping units increased only 10.2 percent 
in New Hampshire versus 17.9 percent in the Nation. Among all Slates, 
New Hampshire’s increase ranked 39th. 

The valuation of nonresidcntial contracts increased 69.3 percent in the 
State versus 28.0 percent in the Nation. 


Chart IS.— Construction Contracts— Valuation ot Contracts by Type New 
a.ii>ont Hampshire 
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TABLE 6.-Coii$truction Coniracls, United States and New Hampshire' 



United Stales 

New Hampshire 

US : 

1 

State 

1 

US 1 

State 

1978 1 

1979 1 

1977 IV 

1978 1 ‘ 

19781V 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

1 Not seasonally adjusted 

1 Percent change’ 

Total valuation of contracts 

38,107,230 

45,638,147 

153,299 

' ' 1 

1,182,682 1 

193,462 

134,516 

16.8 

26 2 

19.8 

-88.6 

Residential housekeeping, additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

36,949 

28,185 

37,122 

31,055 

14 6 

5 

179 

102 

All other contracts 






i 





Number of contracts 

53,028 

53,454 

188 

118 

199 

159 

-9 3 

59 

8 

34? 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

116,350 

1,154,497 

156.340 

103,461 

17 3 

344 

201 

-910 

Floor area (thousands of square feet) 

807,538 

904,811 

3,744 

1,975 

3,657 

2,917 

103 

-2 3 

120 

47? 

Residential housekeeping 











Number of contracts 

13,592 

14,399 

48 

34 

42 

41 

-4 3 

-125 

59 

20 6 

Number of dwelling units 

404,171 

414,826 

1,582 ! 

841 

1,659 

1,221 

-2 

49 

2.6 

45 2 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

56,522 

33,755 

62,838 


15 6 

112 

118 

491 

Floor area (thousands of square feel) 

546,445 

571,860 

2,265 

1,347 

2,422 


10 7 

63 

47 

368 

Residential nonhousekeeping 











Number of contracts 

441 

464 

0 

1 

3 

2 

-.4 

— 

52 

100.0 

Valuation (thousands of dollars) 

327,201 

504,158 

0 

377 

5,850 

1,003 

54.9 

— 

541 

1660 

Floor area (thousands ot square feel) 

8,179 

11,483 

0 

5 

169 

40 

34 7 

— 

40 4 

654 7 

Nonresidential 











Number of conlracts 

25,282 

23,514 

81 

47 

97 

66 

BMil 

19 8 

-7.0 

40 4 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

41,754 

20,542 

37,080 

34,771 

■m 

-112 

28.0 

69 3 

Floor area (thousands of square feet) 

252,915 

321,468 

1,479 

622 

1,066 

1,033 

■9 

-27 9 

271 

660 

Nonbuilding 











Number of contracts 

13,713 

15,077 

59 

36 

57 

50 

-91 

-3 4 

99 


Valuation (thousands of dollars) 

9,012,888 

11,144,452 

18,074 

1,099,823 

50,572 

17,363 

20 6 

179 8 

23 7 


Slieels and Highways 











Number of contracts 

3,989 

4,750 

12 

10 

12 

9 

-178 

0 

191 

-10.0 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

4,195 

1,799 

10,673 

1 2,996 

-18.1 

154.4 

612 

66.5 


] Contracts started or expecled to start withrn GO days Source F W Dodge Drvrsron, McGraw Htll Informatron Systems Company 

2 Percent changes for floor area based on unrounded data NOTE—Detarl for floor area data may not add to totals because of roundrng 


Retail Sales 

Retail sales for New Hampshire are not available, 


TABLE 7.— Retail Sales, United States and New Hampshire 



United Stales 

New Hampshire 

US 1 

1 Slate 

u.s 

Slate 

1978 1 

19791 

1977 IV 

1978 1 

1978 1V 1 

19791 

1977'IV- 

1978'IV 

1978:1- 

19791 

Millions of dollars, not seasonafly ad|usted 

Percent change 

Retail sales 

167,940 

194,529 

n.a. 

n,i. 

n.i. 

n.a. 

11.2 

■njl 

15,8 

— 

Durable goods 

55,388 

68,203 

n.a 

na 

n a 

n a 

153 


23,1 

— 

Nondurable goods 

112,552 

126,356 

n.a 

na 

na. 

n.a. 

9.2 

ebbi 

12.3 

— 


na Data not available Source US Department of Commerce, Bureau of Census. 


TABLE 8.— Business Incorporations and Failures, United States and New Hampshire 



United States 

New Hampshire 

US 

Slate 

u.s 

Stale 

1978 1 

19791 

1977 IV 

1978 1 

1978.1V 

19791 

1977;IV- 

1978'IV 

1978:1- 
1979 1 

Not seasonally adjusted 

Percent 

change 

New business fncarpnralions 

115,247 

n.a. 

366 

332 

389 

n.a. 

13.2 

6.3 

— 

— 

Total number of business failures. 

1,729 

n.a. 

8 

4 

9 

n.i. 

-4.9 

12.5 

— 

— 

Current liabilities (Ihousandsol dollars) .... .... 

697,734 

n.a. 

1,327 

321 

3,368 

na. 

13.7 

153 8 



— 

Average liability per failure (thousands of dollars) 

404 

n.a 

166 

80 

374 

n.a. 

19,4 

125,3 

— 

— 

Business failures by Industry 











Mining and manufacturing 

271 

n.a. 

0 

3 

0 

n.a. 








Construction , , . , , ... 

279 

na. 

3 

^■1 

3 

n.a. 

-8.2 

.0 

— 

— 

Wholesale trade, ..... . , , 

205 

n.a. 

1 


4 

n.a. 

-6.3 


— 

— 

Retail trade ... , , 

769 

na 

3 


1 

n.a. 

-4 

-66.7 

— 

— 

Ccmmerciaf services . . . , , 

205 

n a 

1 

HI 

1 

n a. 

-23 5 

.0 

— 

— 


n a,’ Oala not available. 

Source Dun & firadstreel, Inc 

NOTE —This table may not be reproduced without the permrsston of Dun & Biadstreet, Inc 














































































Personal Income 


Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


Highlights 

1978:1 to 1979:1 

—Up 10,8%, 1,8 percentage points less than in U.S. 

—Weak increases in manufacturing and most private service- 
type industries 

-Up 7. 1% in New York City-Northeast New Jersey area and 
9.0% in Philadelphia vs. 9.9% in U.S. 

— Up 6.2% vs. 3.8% in U.S., to 3.2 million 

—Up about 13,000, to 270,000 
— Rate down to 7.7% of labor force vs. 6.3% in U.S. 

—Total valuation of contracts down 45.0% vs. an increase of 
19.8% in U.S., to $937 million 
— Large decline in valuation of non-building contracts 
—Number of dwelling-unit starts up 61.7% vs. 2.6% in U.S., to 
7,743 

—Up 27.6% vs. 15.8% in U.S., to $7.1 billion 


TABLE l,~Summary of Economic Indicators, United States and New Jersey 



United Slates 


New Jersey 


US 

Stale 

US 

Stale 


1978 1 

1979,1 

1977 IV 

1978'l 

1978 IV 

1979 1 


19781- 
1979 1 


— 

All indicators, except income, not seasonally ad|uste(l 



Percer 

it change 


''otal personal income (millions of dollars) 

1,624,665 

1,829,515 

60,382 

61.884 

66,965 

68,555 

126 

10,9 

126 

108 

Total wages Oiiu salaries (millions of dollars) 

1,042,716 

1,176,598 

35,744 

36,769 

39,723 

40,866 

12 6 

III 

12 8 

11,1 

Civilian employment (thousands) 

91,401 

94,901 

3,148 

3,059 

3,331 

3,249 

39 

58 

38 

62 

Unemployment (thousands) . , . . 

6,705 

6,360 

271 

257 

228 

270 

-88 

-15.7 

-51 

51 

Percent unemployed (unemploymenl/labor force) 

68 

1 63 

79 

77 

6,4 

7.7 

— 

■ 


— 

Total loans (millions of detiars) . . ... 

619,218 

n a 

15,533 

15,853 

17,699 

na. 

156 

13.9 


— 

Total deposits (millions of dollars) . 

911,772 

n a. 

25,710 

25,084 

27,296 

na. 

9,3 

62 


— 

Total valuation of construction contracts (thousands ot dollars) . . . 

38,107,230 

45,638,147 

1,090,407 

1,701,703 

1,188,659 

936,630 

168 


198 

-45 0 

Dwelling units started (number) ..... 

404,171 

414,826 

9,143 

4,789 

9,813 

7,743 

-.2 

73 

2.6 

61.7 

Total retail sales (millions of dollars) 

167,940 

194,529 

7,020 

5,562 

8,306 

7,098 

11.2 

183 

15,8 

27,6 

New business incorporations (number) 

115,247 

na. 

4,636 

4,987 

5,116 

na. 

13,2 

104 

— 

— 

Business failures (number) 

1,729 

n a 

115 

105 

102 

na. 

-49 

-113 

— 

— 

Consumer Price Index (1967=100)’ 

U.S city average 

188.4 

207 0 







8.9 

— 

99 

— 

NewYorkCily-Northeast New Jersey. .. . 

— 

— 

188.3 

1908 

2000 

2044 

— 

62 

— 

7 1 
9,0 

Philadelphia 

— 

— 

1871 

1886 

200 6 

205 5 

— 

72 


n a Data not available. 

Source. See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total peisonal income (seasonally adjusted at annual rates) increased 
10.8 percent from 1978:1 to 1979:1, 1.8 percentage points less than in the 
Nation (table 2). In 1979:1, New Jersey’s total personal income was 
$68.6 billion, for an increase of $6.7 billion since 1978:1. Among all 
States, only nine had smaller increases than New Jersey. The income 
increase in each Mideast State was either near or below the national 
average. Changes in most major industries in New Jersey were below 
those registered in corresponding industries nationally. 

Consumer prices from 1978:1 to 1979:1 increased 7.1 percent in the New 
York City'Northeast New Jersey area and 9.0 percent in Philadelphia; 
both of these increases were below the national increase of 9.9 percent 
(table 3). If the average price increase in these areas— 8.0 percent — is 
used as an indicator for price movements in the State, real total personal 
income in New Jersey increased 2.8 percent from year to year versus 2.7 
percent nationally. 


Chart 1.— Personal Income, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 


Pfictnt 



Wages 3fld Salaries 


Wage and salary disbursements (payrolls) increased 11.1 percent in New 
Jersey, 1 .7 percentage points less than in the Nation. In 1979:1, payrolls 
totaled $40.9 billion, for an increase of $4.1 billion since 1978:1. 

Manufacturing payrolls in the State increased 1 1 .8 percent versus 14.0 
percent in the Nation. Weakness extended to both durable and 
nondurable goods manufacturing. Manufacturing payrolls accounted 
for more than 31 percent of New Jersey’s total payrolls in 1979:1, 
compared with a national weight of 28 percent. 

Private service-type payrolls increased 1 1.3 percent in New Jersey versus 
12.6 percent in the Nation. In three of the four component industries, 
the payroll increase was less in the State than in the Nation; weakness 
was particularly pronounced in transportation-communication-public 
utilities. Payrolls in services, in contrast, increased 1 1.7 percent in both 
the State and Nation. 

Government payrolls were up 5.9 percent in New Jersey versus 6.6 
percent in the Nation. State and local payrolls increased 5.0 percent 
versus 6.1 percent nationally. In contrast, the increase in Federal pay- 
rolls was somewhat larger in New Jersey than in the Nation. 

Construction was the only major private industry that was stronger in 
New Jersey than in the Nation. Construction payrolls increased 26.5 
percent in the State versus 21 .3 percent in the Nation. Among all States, 
New Jersey’s Increase ranked 1 Ith. 


Chart 2.-Con$umer Price Index, Percent Change, 1978:1-1979:1 


Peicent 



□ United Stales 

New Yoik City- Northeast New Jersey 
Philadelphia 



July 1979 
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Chart 3.— Total Personal Income 


Index 1972-100 [Seasonally adjusted] 
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Chart 4.— Industrial Composition of Wages and Salaries 
Billions [Seasonally adjusted] 



TABLE 2,— Personal Income, United States and New Jersey 



United Stales 

New Jersey 

US 

State 

US. I 

Slate 


19781 

1979 1 

1977 IV 

1978 1 

1978 IV 

1979,1 

1977 IV- 
1978 IV 

19781- 

19791 



Millions of dollars, seasonally adjusted at annual rales' 


Percent ct 

ange' 


Total personal income 

1,624,665 

1,829,515 

60,382 

61,884 

66,965 

68,555 

12.6 

109 

12.6 

10.8 

Farm personal income 

32,083 

40,141 

112 

113 

127 

134 

263 

14.0 

25.1 

18,2 

Nonlarm personal income .. . 

1,592,582 

1,789,374 

60,271 

61,771 

66,838 

68,421 

12.3 

109 

124 

10.8 

Total personal Income 

1,624,665 

1,829,515 

60,382 

61,884 

66,965 

68,555 

12.6 

10.9 

12.6 

10.8 

Wage and salary disbursements 

1,042,716 

1,176,598 

35,744 

36,769 

39,723 

40,866 

126 

n 1 

128 

111 

Other labor income . .. .... 

99,957 

115,833 

3,486 

3,646 

3,978 

4,121 

164 

141 

15.9 

130 

Proprietors' income , , , , , 

103,808 

126,535 

2,733 

2,791 

3,098 

3,115 

189 

134 

16.3 

11.6 

Farm . , ...... 

24,448 

31,221 

34 

36 

44 

47 

313 

309 

27.7 

308 

Nonfarm ... 

84,360 

95,314 

2,699 

2,756 

3,054 

3,068 

15.3 

132 

13.0 

113 

Dividends, interest, and rent 

221,191 

250,595 

8,024 

8,242 

8,959 

9,255 

128 

117 

13 3 

12,3 

Transfer payments , . 


238,794 

7,703 

■MM 

8,336 

8,473 

8.2 

82 

89 

81 

Slate unemployment insurance benefits 


8,023 

739 

729 

662 

640 

-30 3 

-104 

-19 7 

-122 

Less personal contributions 

66,792 

78,351 

2,237 

2,400 

2,532 

2,761 

151 

13 2 

17.3 

15 1 

Plus residence adjustment . . 

-417 

-489 

4,930 

4,995 

5,404 

5,486 

— 


— 


Wage and salary disbursements 

1,042,716 

1,176,598 

35,744 

36.769 

39,723 

40,866 

12.6 

111 

12.8 

111 

Farm . . . 

7,215 

8,422 

71 

70 

75 

79 

106 

64 

167 

12.2 


1,035,501 

1,168,176 

35,674 

36.699 

39,648 

40,787 

12,6 

11 1 

128 

ll.l 

Mining . ... 

12,013 

19,166 

39 

40 

48 

50 

339 

247 

595 

25 5 

Construction 

56,564 

68,593 

1,438 

1,445 

1,795 

1,828 

20,1 

248 

21,3 

26.5 

Manufacturing 

285,735 

325,636 

11,221 

11,466 

12,280 

12,818 

133 

94 

140 

118 

Durable goods . . > > 

182,321 

211,944 

5.591 

5,662 

6,232 

6,493 

152 

115 

162 

14 7 

Nondurable goods 

103,414 

113,692 


5,804 

6,048 

6,324 

100 

74 

99 

90 

Private service type 

473,132 


16,596 

17,274 

18,733 

19,229 

131 

129 

126 

113 

Transportation, communication, and public utilities 

79,598 

88,755 

2,983 

3,255 

3,398 

3.528 

113 

139 

11 5 

8~4 

Wholesale and retail trade 

177,331 

201,608 

6,338 

6,522 

7,163 

7,310 

141 

130 

13 7 

12 1 

Finance, insurance, and real estate 

55,930 

63,373 

1,731 

1.771 

1,943 

1,997 

132 

12 3 

13 3 

12 7 


160.273 

179,087 

5,545 

5,725 

6,229 

6,394 

127 

12.3 

11 7 

11 7 

Government ... 

204,553 


6,303 

6,390 

6,705 

6,769 

69 

64 

66 

59 


68,693 

73,916 

1,620 

1,599 

1,715 

1,739 

71 

5.9 

7.6 

87 


135,860 


4,683 

4,792 

4,990 

5,031 

6.8 

66 

6.1 

50 

Other 

3,499 

1 3,950 

78 

84 

87 

93 

146 

12,0 

12.9 

104 


1 Detail may not add to totals because of rounding Source US Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3.— Consumer Price Index, United States and New Jersey^ 



■ ■■ ■ 

United Slates 

New Jersey 

1 — 

j u.s 

State 

1 "S .1 

State 

1978i 

1979.1 

1977 IV 

1978 1 

19781V 

1979.1 

1977 IV- 
1978 IV 

19781- 
1979 1 


Index, 196 

7 - 1 00, not seasonally adjusted 



Percent ' 

change 


U.S. city average’ 

NewYork Cily-Northeasl New Jersey.,. . 

Philadelphia ... .... 

188.4 

207.0 

1883 1 
1871 

1908 

1886 

2000 

200 6 

204 4 
205,5 

8.9 

62 

7.2 , 

9,9 j 

7.1 

90 


NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 
subsequent quarters Users are advised to exercise caution when making comparisons over time. 


1. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available 
2 Average for 85 representative urban areas based on the 1970 Census of Population, 

Source U S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978.1 to 1979:1, New Jersey’s civilian labor force increased 6.1 
percent, 2 9 percentage points more than in the Nation (table 4). Among 
all States, New Jersey’s increase was the second largest, after 
Wyoming’s. Total employment in New Jersey increased 6.2 percent, 2.4 
percentage points more than nationally, to 3.2 million. Among all 
States, New Jersey’s increase was the third largest, after Wyoming’s and 
Arizona’s. 

With the labor force increasing about 203,000 and employment 
increasing about 190,000, unemployment increased about 13,000, to 
270,000. New Jersey’s unemployment rate in I979.I — 7.7 percent — was 


the ninth highest among all States. All States in the Mideast region had 
unemployment rates that exceeded the national average of 6.3 percent. 

In March 1979, the preliminary unemployment rate in the State was 7.2 
percent, virtually unchanged from a year previous. March 1979 rates in 
the State’s major metropolitan areas ranged from 5.4 percent in Trenton 
to 1 1.6 percent in Atlantic City. The rate m Newark, which accounted 
for more than one-fourth of New Jersey’s total labor force in March 
1979, was 6.6 percent. From March 1978 to March 1979, rates in most 
major metropolitan areas in the State were either little changed or up 
somewhat. 


Chart 5.— Labor Force, Employment, and Unemployment, 1979:1: New Jersey 


Chart 6 —Unemployment Rates, 1978:1-1979:1 



TABLE 4.-Labor Force, United States and New Jersey 



United States 

New Jersey 

US 

- 

State 

US, 

r 

state 

19781 

19791 

1977'IV 

19781 

1978 IV 

1979:1 

1977 IV- 
19781V 

19781- 

19791 

Thousands of persons, not seasonally adjusted* 

Percent change’ 

Employees on nonagdcultuial payrolls 

84,207 

85,680 

2,903 

2,851 

2,975 

2,957 

4.2 

— 

2.9 

3.7 

Mining 

730 

896 

3 

3 

3 

2 

14.4 


22 7 

-11.1 

Construction 

3,784 

3,973 


88 

116 


11.2 

■ill 

5.0 

12.7 

Manulactuiing , , , , 

20.064 

20,652 

782 

772 

793 

792 

36 

14 

2.9 

2.6 

Transportation, communication, and public utilities 

4.779 

4.943 

183 

187 

192 


4.4 

4.6 

34 

20 

Wholesale and retail trade 

18,937 

19,549 

654 

629 

669 


45 

2.3 

32 

5.0 

finance, insurance, and real estate 

4.601 

4,790 

145 

146 

151 

149 

52 

4.4 

4.1 

19 

Services , , 

1S,758 

16,149 

527 

521 

542 

547 

44 

28 

2.5 

5.0 

Government , . 

15.435 

15,648 

502 

506 

509 

517 

14 

14 

1.4 

2.3 

Civilian labor force’ , 

98,106 

101,260 

3,419 

3,315 

3,559 

3,519 

3.1 

4.1 

3.2 

6.1 

Total employed , . , 

91.401 

94,901 

3,148 

3,059 

3,331 

3,249 

3.9 

5.8 

38 

6.2 

Total unemployed . 

6.705 

6,360 

271 

257 

228 

270 

-8,8 

-15.7 

-5.1 

51 

Percent unemployed 

6.8 

6.3 

— 

79 

7.7 

6.4 

7.7 

— 


— 

— 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

3 Beginning January 1978, these data are being eslimated by new methods, using more current data This 
creates a break in the series, and users are advised to exercise caution when making comparisons over time 

Source OS Department of Labor. Bureau of tabor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979.1 arrived 
too late for this report to include the commercial banking discussion for 
1978i-1979'I and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.-Commefcial Banking Indicators, United Slates and New Jersey 



United States 

New Jersey 

US 

State 

US 

State 

19781 

19791 

1977.IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978 1- 
19791 

Millions of dollars, noise 

isonally adjusted' 

Percent change’ 

Totil loans 

1 

mzli 

n.a 

15,533 

15,853 

17,699 

n.a. 

15.6 

13.9 


— 

Commercial and industrial . 

202.241 

na 

4,071 

4,255 

4,578 

na 

133 

12 5 




loans to individuals 

143,356 

na 

3,739 

3,793 

4,374 

na 

18 7 

17 0 

— 

— 

Real estate . . . . 

183.599 

na 

6,884 

7,044 

7,918 

na 

19 6 

mm 

— 

— 

Residential. . . . ^ 

104.830 

na 

4.332 

4,435 


na 

221 


— 

— 

Faims . ... . . 

7,919 

na 

16 

16 

16 

na 

96 

■9 

— 

— 

Other . 

70.851 

na. 

2,536 

2,593 

2.866 

n a 

17 0 

mm 

— 

— 

Farms, excluding real estate 

25,440 

n.a 

11 

12 

10 

na 

95 

-92 

— 

— 

Other . ... . . , 

64,581 

n.3 

828 

749 

818 

n.a 

79 

-12 


— 

Total deposits 

911,772 

n.a. 

25,710 

25,084 

27,296 

n.a. 

9.3 

6.2 


— 

Demand . . 

344.245 

na 

9,430 

8,475 

9,908 

na 

56 

SI 




Time and savings 

567.527 

n a 


16,608 

17,388 

na 

119 

68 


— 


1 Detail may not ail'd to totals because of rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1 977:1 V~ 1978:1 V, was omitted from the April 1979 issue of Slate 
Quarterly Economic Developments, 

Total loans in New Jersey increased 13.9 percent from 1977:IV to 
1978:IV versus an increase of 15.6 percent in the Nation (table 5). In 
1978: IV, New Jersey’s loans totaled $17.7 billion, for an increase of $2.2 
billion since 1977:IV. Real estate loans increased 15,0 percent in New 
Jersey versus 19.6 percent in the Nation. Similarly, increases in loans to 
individuals and commercial and industrial loans were smaller in New 
Jersey than in the Nation. 


Total deposits increased 6.2 percent from 1977:IV to 1978:IV, 3.1 
percentage points less than in the Nation. Among all States, only five 
had increases smaller than New Jersey’s. Weakness centered in time and 
savings deposits, which increased 6.8 percent versus 11.9 percent in the 
Nation. Among all State increases. New Jersey’s was the smallest. In 
contrast, demand deposits increased 5.1 percent in the State, only 
slightly less than nationally. 



























Construction 


From 1978:1 to 1979’I, the total valuation of construction contracts 
declined 45.0 percent in New Jersey versus an increase of 19 8 percent in 
the Nation (table 6) In 1979.1, the total valuation of contracts in New 
Jersey was $937 million, for a decline of $765 million since 1978:1. A 
$900 million contract in 1978‘I for an electric generating plant in Orange 
County raised the total valuation of contracts to an unusually high level, 
thereby distorting the subsequent year-to-year change However, a $55 
million contiact in 1979.1 for a coliseum-arena in Bergen County partly 
offset the distorting effect of the generating plant contract. If both 
contracts are excluded, the total valuation of contracts in the State 
would have increased about 10 peicent from year to year, 

Nationally, construction costs increased about 14 percent; if this 
national inciease is representative of cost changes in New Jersey, the 
real valuation of constiuction contracts (including both the generating 
plant and the coliseum) would have declined about 60 percent versus an 
increase of about 6 percent in the Nation, Excluding both large 
contracts, the real valuation of contracts in New Jersey would have 
declined about 4 percent. 

The valuation of nonbuilding contracts declined 90,1 percent in New 
Jersey and increased 23,7 percent in the Nation. The deeline mainly 
reflected the contract for the electric generating plant in 1978:1. Ex- 
cluding the geneiating plant contract, the valuation of nonbuilding 
contracts in New Jersey still would have declined about 33 percent, In 


contrast, the valuation of the street and highway component of 
nonbuilding contracts increased 74 9 percent in the State versus 61 2 
percent in the Nation, 

The valuation of nonresidential contracts increased 24.8 percent in New 
Jersey and 28.0 percent in the Nation. The State's increase was traceable 
to the contract for the coliseum-arena, excluding it, the valuation of 
nonresidential contracts would have been virtually unchanged over the 
year 

The new residential housekeeping market was strong in New Jersey, as 
It was in most Northeast States. Both the valuation of residential 
housekeeping contracts and the number of dwelling units started le- 
covered sharply from unusually low levels in 1978:1, when the weather 
in the Northeast was even more severe than in 1979.1 The valuation ot 
residential housekeeping contracts increased 66.3 percent in New Jersey 
versus 1 1 8 percent in the Nation. Only two States — West Virginia and 
Florida — had larger increases. The number of dwelling units started 
increased 61.7 percent, or 2,954 units, to 7,743 units The increase in the 
Nation was only 2.6 percent. Among all States, New Jersey’s increase 
was the largest. In contrast, the valuation of contracts for additions and 
alterations to residential housekeeping units increased only 1 6 percent 
in New Jersey versus an increase of 17.9 percent in the Nation. Among 
all States, New Jersey’s increase ranked 48th: the two States that ranked 
below New Jersey — Pennsylvania and Hawaii — had declines. 


Chart 14,— CDnstrucilon Contracts— Total Valuation 

IndM, 1976-100 



Chart 15.— Construction Contracts— Valuation of Contracts by Type: New 
mrni J«r«y 



Chart 16.-Constructlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1S78:I- 1979:1 

Percent □ Uniltd Slaitt 



TABLE Consifuction Contracts, United Stales and New Jersey* i 



United Elates 

New Jersey 

~i 

US 

Slate 

US 

State 

1 

197« I 

1979 1 ' 

1977 IV 

19781 

1978 fV 

1979' 1 

1977 IV- 

1978 IV 

19781- 

19791 

I Not seasonally adjusted 

1 Percent change’ 

Total valuation ol eontracts 

38,107,230 

45,638,147 ' 

1,090,407 

1,701,703 

1,188,659 1 

036,630 

168 

9.0 ' 

19.8 

-45.0 

Residential housekeeping addilioos and alleratioiis 











Valuation thousands ol dollars) 

6,904,299 

6,962,771 

288,503 

227,381 

286,717 

231,118 

14.6 

-6! 

17 9 

16 

Alt other contracts 











Number of conlracls 

53.028 

53,454 1 

1,856 

1.200 

1,564 

1,075 1 

-9.3 

-157 

8 


Valuation (ihousinds of dollars) 

32,202.931 

38,675,376 

801,904 

1,474,322 

901,942 

705,512 

173 

12 5 

201 

-521 

floor area (thousands of square feet) 

807,533 

904,811 

18,992 

12,528 

21,195 

18,187 

103 

116 

12 0 

45 2 

Residenlial housekeeping 




149 1 







tiumher ut conliacts 

13,592 

14,399 

191 


161 

148 

-4 3 

-15 7 

59 

-7 

Number of dwelling units 

404,171 

414,826 

9,143 

4,789 


7,743 

-2 

73 

26 

617 

Valuation (Ihcusands of dollars) 

13,806,696 

15,431,523 

302,656 

175,541 



156 

161 

118 

66 3 

floor area (thousands ol square feel) 

546,445 

571,860 

10,902 

6,261 


HE » 

107 

17 3 

47 

60 0 

Residential nonhousekeepmg 











number ol contracts 

441 

464 

20 

ID 

20 

10 

-4 

.0 

52 

0 

Valuation (thousands ol dollars) 

327,201 

504,158 

13,437 

11,968 

14,626 

19,800 

54 9 

88 

541 

65 4 

Flnor area (thousands of square feet) 

8,179 

11,483 

313 

170 

350 

508 

347 

118 

40.4 

198 2 

Nonresidentiaf 











Number of contracts 

25,282 

23,514 

961 

701 

776 

529 

-12.0 

-19 3 

-7.0 

-245 

Vatuation (thousands ot dollars) 


11,595,243 

250,879 

231,626 

326,225 

289.095 

16.3 

30.0 

28.0 

24.8 

Floor area (Ihousanils of square feel) 

■i 

321,468 

7,777 

6,096 

8,057 

7,659 

8.7 

36 

27.1 

25 6 

Nonbuitding 











Number ol conlracls 

13,713 

15,077 

684 

340 

607 

388 

-9.1 

-113 

9,9 

14.1 

Valualion (ihnusands of dollars) 

9,012,888 

11.144,452 

234,932 

1,055,187 

209,743 

104,780 

20 6 

-107 

237 

-90.1 

Slreels and Highways 











Number of conlracls 

3,989 

4,750 

243 

72 

182 

120 

-17 8 

-25.1 

19.1 

667 

Valualion (thousands of dollars) 

1,399,453 

: 2,255,221 

88,804 

1 20,293 

33,129 

35,494 


-62,7 

61,2 

749 


1 Ccnlracls started oi crpected to slarl i^ntliin 60 days Source F W Dodge Oivisioo, McGraw Hill Inlormalton Systems Company 

2 Percent changes lor ftoor area based on unrounded data nOTC -Detail lor floor area data may not add to totals because of rounding 


Retail Sales 


Retail sales in New Jersey totaled $7.1 billion in 1979:1, up 27.6 percent increase (table 7). In 1979:1, nondurable goods accounted for $4,7 bil- 

($1.5 billion) since 1978:1, compared with a 15.8-percent national lion of the total, and durable goods accounted for $2,4 billion. 


TABLE 7.— Retail Sales, United States and New Jersey 



United Slates 

New Jersey j 

1 us 

Stale 

1- 1 

I Stale 

19781 

1979 1 

1977.IV 

1 1978:1 

1978.IV ! 

19791 


1978 1- 
19791 

Millionsol dollars, not seasonally adjusted 

{ Percent change 

Relall sales 

167,940 

1 

194,529 

7,020 

5,562 

8,306 

7,098 

11.2 

1 

18.3 

15.8 

27.6 

Durable goods 

55,388 

68,203 

n.a 

na. 


KX!!1 

153 

— 

23,1 



Nondurable goods 

112,552 

126,356 

n.a. 

na 


Haul 

92 1 

— 

12.3 

— 


na Data not available 


Source liS Department ol Commerce, Bureau of Census 


TABLE S.— Business Incorporations and Failures, United States and New Jersey | 



United Stales 

New Jersey 

US 

SIMe 

US. 

Stale 

19781 

1979:1 

1977:IV 

1978,1 

1978’IV 

1979d 


1978:1- 

1979:1 

Not seasonally adjusted 

Percent change 

N ew busin ess Incurp o tallans 

115,247 

n.i. 

4,636 

4,987 

5,116 

n.i. 

13.2 

10.4 

— 


Total number of business failures 

1,729 

n.a. 

115 

105 

102 

n.i. 

-4.9 

-lU 

— 

— 

Current liabilities (Ihcusands of dollars) 

697.734 

na 

!■ 

56,659 


na. 

13,7 

6.4 



Average liability per failure (thousands of dollars) 

404 

n.a 

■kII 

540 

■Hi! 

na. 

19.4 

201 


— 

Business 1 allures by Industry 











Mining and manulaoturing ... 

i 271 

n.a. 

16 

23 

26 

n.a. 

6.0 

56.3 





Conslruoiien 

279 

n.a 

15 

6 


na 

-8,2 

-53,3 




Wholesale trade. , . . 


n.a 

12 

13 


n.a 

-6.3 

16,7 





Retail trade ... , . , 


n.a. 

51 

47 


n.a. 

-.4 

-13,7 




Commevcial services . . . , 

mtm 

na 



21 

16 

17 

n.a. 


-19.0 


— 


n a Data not available 
Source Dun & Bradslreet Inc 

fJOIE-This table may not be reproduced without Ihe permission of Dun & Bradstreet, Inc 
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Personal income 


Employment 

Unemployment 


Construction 


Highlights 

1978;! to 197951 

—Up 13.8% vs. 12.6% in U.S., to $8.5 billion 

—Manufacturing payrolls up 23.0% vs. 14.0% in U.S. 

—Government payrolls up 10.3% vs. 6.6% in U.S. 

— Up 3.1% vs. 3.8% in U.S., to 486,000 

—Up 2,000, to 34,000 

—Rate up 0.3 percentage point, to 6.6% of labor force vs. 6.3% 
in U.S. 

— Total valuation of contracts down 1.2% vs. 19.8% gain in 
U.S., to $260 million 

—Valuation of nonbuilding contracts unchanged, at $54 
million, vs. 23.7% gain in U.S. 

— Number of dwelling-unit starts down 11.6% vs. 2.6% gain in 
U.S., to 3,017 


TABLE 1.— Summary of Economic indicators, United States and New Mexico 



United States 


New Mexico 


- 

US 

State 

us 

Slate 


19781 

— 

1977 IV 

19781 

1978.IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 



All indicators, except income, not seasonally adjusted 



Percent change 


Total personal income (millions oi dollars) 

1,624,665 

1,829,515 

— 

7,271 

7,494 

8,289 

8.532 

126 

140 

12.6 

13 8 

Total wages and salaries (millions ol dollars). . . 

1.042,716 

1,176,598 

4,667 

■■ 

5.358 

5,538 

12.6 

148 

12.8 

143 

Civilian employment (thousands) .. . 

91,401 

94,901 

478 

■■ 

506 

486 

3.9 

58 

3.8 

31 

Unemployment (thousands) . 

6.705 

6,360 

34 

32 

29 

34 

-88 

-155 

-51 

77 

Percent unemployed (unemployment/labor force) 

6.8 

6.3 

6.7 

6.3 

5.4 

66 

— 

— 


— 

Tot al loans (millions of dollars) 

619.218 

na 

2,426 

2,516 

2,844 

na. 

156 

17.2 


— 

Total deposits (millions of dollars) 

911.772 

na 

3,831 

3,876 

4,295 

na 

93 

121 


— 

Total valuation ol construcifon contracts (thousands of dollars) 

38.107.230 

45,638,147 

288,074 

262,906 

275,363 

259.679 

16.8 

-44 

19.8 

-12 

Dwelling units started (number) 

404.171 

414,826 

3,462 

3,412 

2,530 

3,017 

-2 

-269 

2.6 

-116 

Total retail sales (millions of dollars) 

167,940 

194,529 

na 

na. 

na 

n.3. 

11.2 

— 

15.8 

— 

New business incorporations (number) 

115,247 

n.a. 

427 

562 

605 

na. 

132 

41.7 

— 

— 

Business failures (number) 

1,729 

n.a. 

4 

0 

0 

n.a 

-4.9 


— 

— 

Consumer Price Index (1967=100) 

U S, city average ' , 

188.4 

207 0 

— 

— 

— 


8.9 

■ 

99 

— 


n a Data not available. 

Source: See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in New 
Mexico increased 13.8 percent from 1978:1 to 1979:1, leading the 
Nation’s 12.6-percent increase (table 2). In 1979:1, New Mexico’s 
personal income totaled $8.5 billion, up $1.0 billion since 1978:1. 

Wage and salary disbursements (payrolls) increased 14.3 percent from 
year to year, 1.5 percentage points above the national average. 
Manufacturing payrolls increased 23.0 percent, outpacing the Nation’s 
gain by 9 percentage points and ranking fourth among all State gains. 
Payrolls in both durables and nondurables manufacturing increased at 
much higher rates than national counterparts. In 1979:1, New Mexico’s 
manufacturing payrolls accounted for just over 5 percent of total 
personal income, less than in most States; nationally, manufacturing 
payrolls accounted for almost 18 percent of personal income. 

Chart 1, -Personal Incame, Percent Chan{e, 1978:1-1979:1 
[Seasonally adjusted] 


Pettent 



Both Federal Government and State and local government payrolls 
registered 10,3-percent gains from year to year; both gains ranked 
among the largest in the Nation. Transportation-communication-public 
utilities payrolls increased 17.6 percent, outpacing the national gain of 
11,5 percent. Payrolls in trade, which were larger than in any other 
industry in the State except Federal Government, increased 14.4 
percent, compared with a 13.7-percent gain nationally. 

Mining payrolls increased 35.3 percent, New Mexico’s largest payroll 
gain from year to year. The State’s gain lagged the Nation’s 59.5-percent 
gain; the latter gain reflected the return to work of coal miners in major 
coal mining States following a strike in late 1977 and early 1978. 

Construction payrolls increased 10.1 percent, a gain that was exceeded 
in 46 States, Services payrolls increased 8.1 percent, the smallest year-to- 
year gain m New Mexico. The gain in services lagged the national 
average gain of 1 1 .7 percent and was smaller in only North Dakota and 
West Virginia, 


Chart 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 


percent 
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IndH. 1972= !00 


Chart 3.— Total Personal Income 
[Seasonally adiusted] 



Chart 4.— Industrial Composition of Wages and Salarieslj 
[Seasonally adjusted] 

BilliOriS 



TABLE 2.— Personal Income, United States and New Mexico 



United Slates 

! 

New Mexico 

US 

State 

US 

State 


1978 1 

1979-1 

1977-lV 

1978 1 

19781V 

1979 1 

1977 IV- 
1978 IV 

1978 1- 1 
19791 



Millions of dollai 

rs, seasonally ai 

Jjusted at annul 

il rates' 



Percent c 

hange' 



Total personal income 
Fariin personal income 

Nonlarm personal income 

Total personal Income . 

Wage and salary disbursements ... 

Other labor income 

Proprietors' income 

Farm . 

Nonlarm ... 

Dividends, interest, and rent 

Transfer payments . . 

State unemployment insurance benefits 

Less personal contributions .. . 

Ftus. residence adjusimenl. 

Wage and salary disbursements 

Farm 

Nonlarm 

Mining 

Construction .. . . 

Manufacturing . .... 

Durable goods. .. •. 

Nondurable goods 

Private service type 

Transportation, communication, and public utilities .. 

Wholesale and retail trade .... 

Finance, insurance, and real estate 

Services .... 

Government . — 

Federal 

Stale and local ... 

Other .. 


1,S24,665 

1,829,515 

7,271 

7,494 

8,289 

8,532 

12.6 

14.0 

12.6 

13.8 

32,083 

40,141 

174 

163 

195 

209 

263 

119 

25! 

282 

1.592,582 

1,789,374 

7,097 

7,331 

8,094 

8,323 

12 3 

140 

12 4 

13 5 

1,624,665 

1,829,515 

7,271 

7,494 

8,289 

8,532 

12.6 

14,0 

12.6 

138 


1,176,598 

4,667 

4.845 

5,358 

5,538 

12 6 

14 8 

12 8 

14 3 

99,957 

115,833 

408 

425 

490 

509 

164 

201 

159 

19 8 


126,535 

, 482 

486 

554 

567 

189 

150 

163 

16.6 

24,448 

31,221 

' 122 

111 

138 

149 

313 

130 

27 7 

341 

84,360 

95,314 

360 

375 

416 

417 

153 

15 6 

130 

114 

221.191 

250,595 

' 964 

995 

1,086 

1,125 

128 

126 

133 

130 


238,794 

1,071 

1,090 

1,178 

1,204 

82 

100 

89 

104 

9,997 


29 

24 

21 

21 

-303 

-25 5 

-19 7 

-112 

66,792 

78,351 

292 

316 

345 

377 

151 

18 2 

17 3 

19.1 

-417 

-489 

-29 

-30 

-31 

-33 

— 

— 

— 


1,042,716 

1,176,598 

4,667 

4,845 

5,358 

5,538 

12 6 

14 8 

128 

14 3 

7,215 

8,422 

50 

50 

55 

58 

106 

94 

16 7 

154 

1,035,501 

1,168,176 

4.617 

4,794 

5,303 

5,479 

12 6 

14 9 

wm 

14 3 

12,013 

19,166 

376 

365 

486 

493 

33 9 



353 

56,564 

68,593 

384 

419 

446 

462 

201 


213 

101 

285,735 

325,636 

342 

348 

392 

428 

133 

14.7 

14 0 

230 

182,321 

211,944 

208 

212 

238 

266 

152 

14 4 

162 

253 

103,414 

113,692 

134 

136 

154 

162 

100 

151 

99 

19 5 

473,132 

532.823 

2,006 

2,107 

2,322 

2,381 

131 

15 7 

126 

130 

79,598 

88.755 

369 

375 

420 

441 

113 

13.8 

11,5 

17 6 

177,331 


742 

788 

867 

902 

141 

16 7 

13,7 

14 4 

55,930 

63,373 

181 

193 

216 

226 

13 2 

19 5 

133 

173 

160,273 

179,087 

714 

751 

818 

812 

12 7 

146 

11,7 

8.1 

204,558 

218,008 

1,496 

1,541 

1,643 

1,700 

69 

98 

66 

103 

68.698 

73,916 

648 

669 

703 

738 

71 

85 

76 

10.3 


144.092 

848 

872 

940 

962 

68 

108 

61 

103 

3,499 

3,950 

13 

14 

15 

16 

146 

117 

129 

101 


1 Detail may not add to totals because of rounding, Source U S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2. Based on unrounded data, Division 


TABLE 3.— Consumer Price Index, United States and New Mexico' 



1 United Slates 

New Mexico 

US 

Slate 


Stale 

1978:1 

! 

1979-1 

1977'IV 

1978 1 

1978 tv 

1979-1 

1977 !V- 
1978 IV 

1978 1- 
1979 1 


Index, 196] 

1-100, not sea 

isonally adjusted 

1 



Pjercent 

change 


U.S. cUy average’ • ■■ 

188.4 

207.0 

— 

1 

j 

1 

1 

— - 

8.9 



1 - 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) lor which data are available, 

2 Average lor 85 representative urban areas based on the 1970 Census of Population 
Source U S Department of Labor, Bureau of Labor Statistics. 


nUlt.—UmCVIsea Oala qiQ uicu lui uiB qufliicia piiui iw jaiiwaij wuw ivnwwu v.v — 
subsequent quarters Users are advised to exercise caution when making comparisons over time, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


Prom 1978.1 to 1979:1, New Mexico’s civilian labor force increased 3.4 
percent, 6,2 percentage point above the Nation’s advance (table 4), 
Total employment increased 3.1 percent (from 471,000 to 486,000), 0.7 
perceiuagii point below the natidnal average advance of^.S percent. 

With employment increasing by 15,000 and the labor force increasing by 
17,000, the number of unemployed increased by 2,000. The 
unemployment rate increased 0 3 percentage point, to 6.6 percent of the 
labor force in 1979:1 While in 1978:1, New Mexico’s unemployment 


rate was 0.5 percentage point below the Nation’s rate, in 1979:1, it was 
0.3 percentage point above. 

Across the State, unemployment rates varied somewhat. According to 
prelinlinary data for March 1979, the unemployment rate in the 
Albuquerque metropolitan area was 5,7 percent, compared with a 
preliminary State rate of 6,2 percent. The unemployment rate outside of 
Albuquerque was 6.4 percent 


Chad 5 -labor Force, Employment, and Unemployment, 1979:1: New 
Mexico 


Chart 6.— Unemployment Rates, I978il~1979:l 
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TABU A.—Labor Force, United States and New Mexico 


Uniled Slates 


19781 


19791 


New Mexico 


197 7, W 


1978:1 


1 978' IV 


19791 


thousands of persons, not seasonally adjusted’ 


U.S 


Stale 


1977;IV- 

19781V 


US 


Stale 


1978.t- 

I979;l 


Percent change* 


Imptoy tii o n nonagrlcul tural payrolls 

84,207 

86,680 

428 

426 

4S5 

450 

4.2 

— 

6.4 

2.9 

5.5 

Mining . .... 

730 

896 

24 

24 

25 

26 

144 

63 

227 

80 

Construclion , . 

3,784 

3,973 

33 

32 

36 

34 

112 

10,0 

5,0 

6.3 

Manufaclunng . 

20,064 


33 

33 

34 

34 

3.6 

2.4 

29 

4,9 

rranspoftaliDn. communication, and public utilities . .. 

4,779 

4,943 

25 

26 

28 

28 

4.4 

10,3 

3.4 

9.0 

Wholesale and retaiUrade ... 

18,937 

19,549 

99 

97 

105 

103 

4.5 

6.0 

3.2 

6.9 

Finante, insurance, and real estate 

4.601 

4,790 

19 

19 

20 

21 

5,2 

6.8 

4.1 

7,9 

Services 

15.758 

16,149 

82 

83 

88 

84 

44 

8.1 

25 

2.2 

Covcinment .... 

15,435 

15,648 

113 

115 

119 

120 

14 

47 

14 

51 

Ctvilfan labor force' 

98,106 

101,260 

513 

503 

535 

521 

3.1 

4.3 

3,2 

3.4 

Total employed 

91,401 


478 

471 

606 

486 

3.9 

5.8 

3.8 

3.1 

Total unemployed . 


6,360 

34 

32 

29 

34 

-88 

-15,5 

-5.1 

7,7 

Percent unemployed 


6.3 

^ - 

6.3 

5,4 

6.6 

— 


— 



1 Deldtl may nol add to totals because of rounding 

2 Based on unrounded dale 

3 Beginning lanuary 1978, these data are being estrmeled by new melhods, using more current data This 
creates a break rn Die senes and users are advised to exercise caulion when making comparisons over time. 

Source US Oepartmenl of Labor, Bureau of Labor Stalislics 





























260 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE S.—Commerclal Banking Indicators, United States and New Mexico 



United States 

New Mexico 

US 

State 

US 

State 

19781 

19791 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978 1- 
19791 

Millions ol dollars, not seasonally adjusted' 

Percent change’ 

Total loans. . 

619,218 

n.a. 

2,426 

2,516 

2,844 

n.a. 

15.6 

17.2 

— 

— 

Coinniercialaiid mduslrial 

202,241 

n a 

769 

800 

883 

na 

133 

14 8 





Loans to individuals 

143,356 

na 


845 

96S 

n a 

18 7 

19 0 

— 

— 

Deal estate 

183,599 

n a 


631 

749 

na 

196 

24 0 

— 

— 

Residential 

104,830 

na 

217 

229 

291 

n a 

22.1 

34 2 

— 

— 

Farms , . , . 

7,919 

na 

24 

26 

28 

n a 

96 

159 

— 

— 

Olhef 

70,851 

na 

363 

376 

430 

n a 

17 0 

183 

— 

— 

Farms, eicluding real estate 

26,440 

na 

170 

174 

181 

na 

95 

62 

— 

— 

Other 

64,581 

na 

71 

66 

65 

na 

79 

-8 7 

— 

— 

Total deposits 

911,772 

n.a. 

3,831 

3,876 

4,295 

n.a. 

9.3 

12.1 

— 

— 

Demand . . ... 

344,245 

n.a 

1,490 

1,440 

1,654 

n a 

56 

no 

— 



Time and savings . . 

567,527 

na. 

2,341 

2,436 

2,641 

n a 

119 

12 8 

— 

— 


1 Detail may not add lo totals because ol rounding 

2 Based on unrounded! data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:1V- 1978;IV, was omitted from the April 1979 issue of State 
Quarterly E!cottoinic Developments. 

Total loans rose 17,2 percent in New Mexico from 1977:IV to 1978:IV, 
leading the national increase of 1 5,6 percent (table 5). Real estate loans 
rose by almost orte-fourth, outpacing the Nation’s increase of 19.6 
percent, to $749 million. Commercial and industrial loans rose 14.8 
percent, leading the Nation’s increase by 1.5 percentage points, to $883 


million. Loans to individuals rose 19.0 percent, fractionally leading the 
Nation’s increase, to $966 million. 

Total deposits rose 1 2. 1 percent, outpacing the national average increase 
by almost 3 percentage points. Demand deposits rose ll.O percent, to 
$1.7 billion; the rate of increase was almost twice that registered 
nationally and was exceeded by increases in only six States. Time and 
savings deposits rose 12.8 percent versus 1 1.9 percent nationally, to $2.6 
billion. 
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Construction 


The total valuation of contracts in New Mexico declined 1.2 percent 
from 1978:1 to 1979:1, to $260 million, comparing unfavorably with the 
Nation’s 19.8-percent gain (table 6). The State’s percentage decline was 
exceeded by declines in only nine other States. National construction 
costs rose about 14 percent during the same timespan; if this national 
rise reflects the cost advance throughout New Mexico, the real 
valuation of contracts in the State declined about 15 percent. 

Weakness in the State’s residential housekeeping market was mainly 
responsible for the decline in New Mexico’s total valuation of contracts. 
Statewide, the valuation of residential housekeeping contracts declined 
10.0 percent, comparing unfavorably with the Nation’s 11.8-percent 
average gain and ranking as one of the largest declines among all States. 
The number of dwelling units started declined 11,6 percent, about 400 


units, to 3,000 111 1979 I Nationally, in contrast, the number of dwelling 
units started rose 2 6 percent. 

The valuation of nonbuilding contracts rose less than 1 percent, to $54 
million, compared with a national gain of 23 7 percent. The street and 
highway component of nonbuilding contracts declined 16.6 percent in 
valuation, one of the largest declines in the Nation and in sharp contrast 
to a 61.2-percent national average gain. 

Contracts for additions and alterations to residential housekeeping 
units rose 20.5 percent in valuation, to $36 million, and this was the only 
large percentage gam registered by a major construction market in New 
Mexico. Nationally, the valuation of addition and alteration contracts 
rose 17.9 percent. 


Chari ^.—Construction Contracts— Tola] Valuation 

lni)e«, 1976=100 



Chart 15.— Construction Contracts— Valuation of Contracts by Typo; New 
Million s M^'co 
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Chart 16.— Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 

Petcenl 



TABLE 6.-ConstfUC(ion Contracts, United States and New Mexico' 



United States 

New Mexico 

US 

Slate 

US 

Slate 


19761 

1979 1 

1 19771V 

19781 

19781V 

19791 

1977 IV- 
1978 IV 

19781- 
1979 1 

Not seasonally adjusted 

i 

Percent ' 

change* 


Total valuation of contracts 

38,107,230 

45,638,147 

288,074 

262,906 

275,363 

259,679 

16.8 

-4 4 

19.8 

-12 

Residential housekeeping, additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

38,322 

30,080 

47,251 

36,238 

14 6 

23 3 

179 

20 5 

All other contracts 










1 

Number of contracts 

53,028 

53,454 

536 

450 

482 

463 

-9 3 

-101 

.8 

Mm 

Valuation (thousands of dollais) 

32,202,931 

38,675,376 

249,752 

232,826 

228,112 

223,441 

173 

-8 7 

201 


Floor area (Itiousands of square feel) 

807,538 

904,811 

6,532 

6,173 

5,408 

5,522 

103 

-172 

120 

mSM 

Residential housekeeping 











Number of contracts 

13,592 

14,399 

154 

140 

143 

150 

-43 

-71 

59 

71 

Number ot dwelling units 

404,171 

414,826 1 

3,462 

3,412 

2,530 

3,017 1 

-.2 

-26 9 

26 

-116 

Valuahon (thousands ot doliais) 

13,806,696 

15,431,523 

119,409 

125,861 

102,249 1 

113,331 ! 

15 6 

-144 ! 

118 1 

-100 

Floor area ( thousands of square feet) 

546,445 

571,860 

4,427 

4,705 

3,579 

3,964 

10 7 

-192 

47 ' 

-157 

Residential nonhousekeeping 











Number of contracts 

441 

464 

4 

4 

3 

10 

-4 

-25 0 

52 

■KiliM 

Valuafion (thousands ot dollars) 

327,201 

504,158 

1,600 

4,156 

1,269 

6,913 

54 9 

-20.7 

541 1 

66 3 

floor area (thousands of square feet) 

8,179 

11,483 

42 

135 

GI 

91 

34 7 

45 5 

40 4 

-32,5 

Noiucsidenliat 











Humber of contracts 

25,282 

23,514 

244 

204 

232 

206 

-120 

-4 9 

-7.0 

1.0 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

72,742 

49,231 

74,178 

49.409 

163 

20 

280 

4 

Floor area (thousands of square (eei) 

252,915 

321,468 

2,063 

1,333 

1,768 

1,467 

8.7 

-143 

27 1 

too 

Nonbuildmg 











Humber of contracts ' 

13,713 

15,077 

134 

102 

104 

97 

-91 

-22.4 

99 

-4 9 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

56,001 

53,578 

50,416 

53,788 

20 6 

-loo 

23 7 

4 

Streets and Highways 











Number of contrails 

3,989 

4,750 

37 

25 

25 

26 

-178 

-32 4 

191 

40 

Valuation (thousands ot dollars) 

1399.453 

2,255.221 

27,165 

27,819 

18,408 

23,194 

-181 

-32 2 

612 

-166 


1 Coniracts slatlad or expected lo star! within GO days Source F W Dodge Division, McGrawHill Information Systems Company 

2 Percent changes for floor area based on unrounded data NOTE -Detail for floor area dala may ool add lo totals because ot rounding 


Retail Sales 

Retail sales for New Mexico are not available. 


TABLE 7.-Retail Sales, United States and New Mexico 



United Stales 

New Mexico 

— 

state 

us 

Stale 

19781 

1979 1 

1977 IV 

1978,1 

19781V 

19791 

1977,IV- 1 

1978.IV 1 

1978 1- 
19791 

Millions of dollars, not seasonally adjusted 

Percent change 












Retail sales 

167,940 

194,529 

n.a. 

n.a. 

n.a. 

n.a. 

11.2 


15.8 

— 

Durable goods 

55,388 

68,203 

na 

n a 

n.a 

n a. 



23.1 

— 

Nondurable gcods 

112,552 

126,356 

!Li_j 

n a 

na 

n.a. 

MEM 

BEH 

12.3 

— 


n a Dala not available 


Source US Department of Commerce, Bureau of Census 


TABLE 8.-Business Incorporations and Failures, United States and New Mexico 



United Slates 

New Mexico 

US 

State 

US 

State 

19781 

1979,1 

19771V 

1978 1 

1978 IV 

19791 

1977,IV- 

1978,IV 

1978:1- 

1979:1 

Not seasonally adjusted 



Percent 

change 


’ New business tncorporalions 

115,247 

n.a. 

427 

562 

605 

n.i. 

13,2 

41,7 

— 

— 

Total number of business failures 

1,729 

r).a. 

4 

0 

0 

n.>. 

-4.9 

— 

— 

— 

Current liabilities (thousands of dollars) 

697,734 

na 

389 

0 

0 

n a 

BFVI 

— 

— 

— 

Average liabitity per failure (thousands of dollars) 

404 

na. 

97 

0 

0 

na 

f 

— 

— 

— 

Business failures by Industry 







! 




Mining and manufacturing . 

271 

na 

1 

0 

0 

n.a 

60 

— 

— 

— 

Construction 

279 

n,a. 

0 

0 

0 

n.a. 

-82 

— 

— 

— 

Wholesale trade .... 

205 

na 

0 

0 

0 

n.a. 

-63 

— 

— 

— 

Retail trade .... 

769 

n.a 

2 

0 ' 

0 

n.a. 

-4 

— 

— 

— 

Commercial servtces , . , . 

205 

n.a, 

1 

0 

0 

n.a. 

-23,5 


— 

— 


n a Dala not available. 

Source Dun & Bradsircet, Inc 

NOTE —This table may not be reproduced without the permission of Dun 6 Biadstreel, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retaii sales 


1978:1 to 1979:1 

— Up 9,4%, 3.2 percentage points iess than in U.S. 

—Wage and salary increases in most major industries less than 
in U.S. 

— Up 8.3% in Buffaio and 7.1% in New York City-Northeast 
New Jersey area vs. 9.9% in U.S. 

—Up 4.3% vs. 3.8% in U.S., to 7.4 million 

— Down 61,000, to 607,000 

— Rate down to 7.6% of labor force vs. 6.3% in U.S. 

— ^Total valuation of contracts up 19.7% vs. 19.8% in U.S., to 
$1.8 billion 

— Large gains in valuation of nonresidential and residential 
housekeeping contracts 

—Number of dwelling-unit starts up 10.5% vs. 2.6% in U.S., to 
7,889 

—Up 10.9% vs. 15.8% in U.S., to $13.5 billion 


TABLE 1.— Summary of Economic indicators, United States and New York 



United States 


New York 


US 

Stale 

US 

Slate 


1978 1 

19791 

1977.IV 

19781 

1978:IV 

19791 


1978 1- 
19791 



All indicators, except income, nol seasonally adjusted 



Percent change 


Total personal income (millions of dollars) 

1.624,665 

1,829,515 

138,860 

141,623 

151,879 

154,919 

126 


12 6 

9.4 

Total wagesand salaries (millions of dollars) . ... 

1.042,716 

1,176,698 

91,512 

93,367 

99,949 

102,107 

12 6 

mi 

128 

94 

Civilian employment (thousands) 

91,401 

94.901 

7,110 

7,073 

7,350 

7,376 

39 

34 

38 

43 

Unemployment (thousands) . ... 

6,705 

6,360 

659 

663 

571 

607 


-134 

-5.1 

-9 2 

Percent unemployed (unemployment/labor force) 

68 

63 

85 

8.8 

72 

76 


— 


— 

Total loans (millions of dollars) .. . . 

619,218 

na. 

96,478 

91,981 

106,321 

na. 

15 6 

10.2 


— 

Total deposits (millions of dollars) . . 

911,772 

n.a. 

142,774 

136,371 

154,096 

na. 

93 

7.9 

^9 

— 

Total valuation ol construction contracts (thousands of dollars) 

38,107,230 

45.638,147 

1,836,216 

1,484.782 

!.433,168 

1,777,293 

168 

32.5 

19,8 

19 7 

Dorellmg units started (number) . 

404,171 

414,826 

10,891 

7,140 

12,790 

7,889 

-2 

17.4 

26 

10 5 

Total retail sales (millions of dollars) 

167,940 

194,529 

14,258 

12,131 

14,834 

13,454 

112 

4.0 

158 

109 

New business incorporations (number) 

115,247 

na. 

12,181 

13,348 

12,515 

n.a 

132 

2.7 

— 

— 

Business failures (number) ... 

1,729 

n.a. 

162 

171 

139 

na 

~49 

-142 

— 

— 

Consumer Price Index (1967=100) 

U S city average . 

188 4 

207.0 


— — 



89 


9.9 


Buffalo . .. 

— 

— 

1851 

187.5 

197.1 

203.1 

— 

6.5 

— 

83 

New York City-Norlheast New Jersey 

— 

— 

188.3 

190.8 

2000 

204.4 

— 

62 

— 

71 


oa Data not avatlable 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annua! rales) increased 9.4 
percent from 1978:1 to 1979:1, 3 2 percentage points less than nationally 
(table 2). In 1979:1, New York’s total personal income was $154.9 bil- 
lion, for an increase of $13.3 billion since 1978:1. Among all States, only 
four had smaller increases th'an New York. The income increase in each 
Mideast State was near or below the national average. 

Consumer prices from 1978:1 to 1979:1 increased 8.3 percent in the 
Buffalo metropolitan area and 7.1 percent in the New York City- 
Northeast New Jersey area; both of these increases were below the 
national increase of 9.9 percent (table 3). If the average price increase in 
these areas — 7.7 percent — is used as an indicator for price movements in 
the State, real total personal income in New York increased 1.7 percent 
from year to year versus 2.7 percent nationally. 


Chart l.-Per$onal Income, Percent Change, 1978:1-1979:1 
(Seasonally adjusted] 

?e/ctnl 



Wages antf Sal] ne$ 


Wage and salary disbursements (payrolls) increased only 9.4 percent in 
New York versus 12.8 percent in the Nation. In 1979:1, they totaled 
$102.1 billion, for an increase of $8.7 billion since 1978:1. Among all 
States, only Alaska had a smaller increase. 

The increase in each major private industry in New York lagged the 
increase in the corresponding industry nationally. Manufacturing 
payrolls in New York increased 11.1 percent versus 14,0 percent 
nationally. Both durable and nondurable goods manufacturing payrolls 
were weak. Construction payrolls increased 18.7 percent in New York 
versus 21,3 percent in the Nation. The increase in New York’s private 
service-type payrolls was 9.1 percent versus 12.6 percent in the Nation. 
Among all States, only Hawaii and Alaska had smaller increases. 
New York’s lag was particularly pronounced in transportation- 
communication-public utilities and in finance-insurance-real estate. 

The 6,1 -percent increase in government payrolls In New York was only 
somewhat below the 6.6-percent increase in the Nation, The increase in 
State and local government payrolls was substantially below that in the 
Nation. In contrast, Federal Government payrolls increased 9.9 percent 
in New York versus 7.6 percent in the Nation. 


Chart 2.-Consum8r Price index. Percent Change, 1978:1-1979:1 
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Chari 3.— Total Personal Income 
i<) 72 =-ioo [Seasonally adiusted] 

2.0 

1 .g 

1 .6 

1 -4 

1.2 


Chart 4.— Industrial Composition of Wages and Salaries 
Billions [Seasonally adjusted] 




TABLE 3.->Consumer Price Index, United States and New York* 



United States 

New York 

US 

Stale 

US 

Stale 

1978.1 

19791 

1977.IV 

1978 1 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978 1- 
19791 

Millions of dollars, seasonally adjusted at annual rales' 

Percent change' 

Total personal Income 

1,624,665 

1,829,515 

138,860 

141,623 

151,879 

154,919 

12.6 

94 

126 

9.4 

Farm personal income. 

32,083 

40,141 

370 

413 

535 

580 

263 

44 6 

251 

386 

Nonfarm personal income 

1,592,582 

1,789,374 

138.490 


151,344 

154,339 

12 3 

93 

124 

93 

Total personal income . 

1,624,665 

1,829,515 

138,860 


151,879 

154,919 

12.6 

9.4 

12.6 

9.4 

Wage and salary disbursements 

1,042,716 

1,176,598 

91,512 


99,949 

102,107 

126 

92 

128 

94 

Other labor income . .. 

99,957 

115,833 

7,905 


8,828 

9,073 

16 4 

117 

159 

108 

Proprietors' income . , ... 

108,808 

126,535 

6,078 


6,790 

6,805 

189 

11,7 

163 

97 

Farm 

24,448 

31,221 

130 

176 

268 

296 

313 

1066 

27 7 

67 9 

Nonfarm .... 

■uSiS 

95,314 

5,949 

6,028 

6,522 

6,509 

15 3 

96 

130 

80 

Dividends, interest, and rent 


250,595 

22,422 

22,971 

24,760 

25,502 

myim 

10.4 

13 3 

no 

Transfer payments 

219,202 


21,736 

22,113 

23,406 

23,882 

■9 

77 

89 

80 

Slate unemployment insurance benefits 

9,997 


1,231 

1,202 

922 

957 

-30 3 

-25.1 

-19 7 

-204 

less personal contributions 

66,792 


5,303 

5,631 

5,870 


151 

10 7 

173 

129 

Plus residence adjustment 

-417 

-489 

-5,491 

-5,587 

-5,984 


— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

91,512 

93,367 

99,949 

102,107 

12 6 

92 

12 8 

94 

Farm . . 

7,215 

8,422 

224 

225 

249 

264 

106 

11 1 

167 

17 2 

Nonfarm ... 

1,035,501 

1,168,176 

91,289 

93,142 

99,701 

101,843 

12 6 

92 

128 

93 

Mining . 

12,013 

19,166 

154 

153 

175 

178 

339 

13 7 

59 5 

161 

Construction , . . 

56,564 

68,593 

2,831 

2,769 

3,324 

3,286 

201 

17 4 

213 

187 

Manufacturing 

285,735 

325,636 

21,615 

22,230 

23,741 

24,708 

13 3 

98 

14 0 

111 

Durable goods .... 

182,321 

211,944 

12,509 

12,907 

14,082 

14,812 

152 

12 6 

16 2 

148 

Nondurable goods 

103,414 

113,692 

9,106 

9,323 

9,660 

9,896 

100 

61 

99 

61 

Private service type . . .... 

473,132 

532,823 

49,536 

50,556 

54,066 

55,156 

131 

9,1 

12 6 

91 

Transportation, communicalion, and public utilities 

79,598 

88,755 

7,931 

8,225 

8,330 

8,515 

113 

50 

115 

35 

Wholesale and retail trade . . . .... 

HI ' ( : H 

201.608 

14,758 

15,062 

16,639 

16,909 

141 

128 

13 7 

123 

Finance, insurance, and real estate 


63,373 

8,699 

8,791 

9,465 

9,580 

13 2 

88 

133 

90 

Services . 

160,273 

179,087 

18,148 

18,477 

19,630 

20,152 

12 7 

82 

117 

91 

Government .... ... 

204,558 

218,008 

16,946 

17,209 

18,162 

18,267 

69 

72 

66 

61 

Federal ... . .... 

68,698 

73,916 

3,153 

3,236 

3,467 

3,556 

71 

100 

7,6 

99 

Stale and local . . ... 

135,860 

144,092 

13,793 

13,974 

14,695 

14,711 

68 

65 

6.1 

53 

Other . 

3,499 

3,950 

208 

225 

233 

248 

146 

119 

129 

103 


1 Detail may not add to totals because ol rounding Source U S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 2,— Personal Income, United States and New York 



United Stales 

New York 

US 

State 

US 

Stale 

1978.1 

1979.1 

1977 IV 

1978.1 

1978 IV 

1979 1 

1977’IV- 
1978 IV 

1978-1- 

1979;l 

1 Index, 1967=100, not seasonally adjusted 


1 Percent change 

U^i city •> » «*i*i 

188.4 

207.0 ! 

— 

— 


— 

8.9 

— 

9,9 1 

— 

Buffalo • 

— 

— 

185,1 

187 5 

197.1 

203.1 

— 

65 

— 

83 

Hew York City - Northeast New Jersey 

zzr i 

' 

188.3 

1908 

2000 1 

204 4 

— 

62 

— 

7.1 


NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 
subsequent quarters. Users are advised to exercise caution when making comparisons over time. 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. 

2 Average for 85 representative urban areas based on the 1970 Census ol Population. 

Source U S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, New York’s civilian labor force increased 3.1 
percent, virtually the same as nationally (table 4). Total employment 
increased 4.3 percent in the State, 0.5 percentage point more than 
nationally, to 7.4 million. 

With the labor force increasing 242,000 and employment increasing 
303,000, unemployment declined 6 1 ,000, to 607,000. The unemployment 
rate in the State in 1979:1 was 7.6 percent, 1.0 percentage point below 
the 1978,1 rate. Nationally, the unemployment rate in 1979:1 was 6.3 
percent Among all States, only 10 had higher unemployment rates than 


New York. All States in the Mideast region had unemployment rates 
that exceeded the national average 

In March 1979, the preliminary unemployment rate in the State was 7.7 
percent versus 8.2 percent a year previous. March 1979 rates in the 
major metropolitan areas of the State ranged from 4.9 percent in 
Rochester to 8.5 percent in the New York metropolitan area. From 
March 1978 to March 1979, rates in most major metropolitan areas in 
New York State declined; the major exception was the New York area, 
where the rate was unchanged. 


Chart 5.~-Labor Force, Employment, and Unemployment, 1979:1: New York 


Chart 6.— Unemployment Rales, 1978:! -1979:1 


Millions 



Labor force 
Emploirnieiit 
Unemploynitnt 


Percent 



m 


19781 
1979 1 


TABLE 4.-labor Force, United States and New York 



United States 

New York 

US 

State 

US 

Stale 

1978,1 

1979 1 

1977;1V 

1978:1 

1978:IY 

1979.1 

1977;IV~ 

1978;IV 

1978 1- 
1979 1 

Thousands of persons, not seasonally ad|us(ed' 

Percent change' 

Employees on nonaiilcullural payrolls 

84,207 

86,680 

6,966 

6,829 

7,130 

6,976 

4.2 

2.4 

2,9 

2.2 

flining 

730 


7 

6 

6 

6 

14.4 

-8.7 

22.7 

-18 

.onstruction 

3,784 


201 

160 

212 

172 

■IM 

5,3 

5.0 

78 

ilanulaclurmg 

20,064 

20,652 

1,483 

1,451 

1,505 

1,481 


14 

29 

2.1 

transportation, commumcaliDn, and public utilities . 

4,779 

4,943 

428 

422 


426 

44 


34 

,9 

Wholesale and retail trade . 

18,937 

19,549 

1,467 

1,405 


1,427 

4.5 

■11 

32 

1.6 

Finance, msuiance, and real estate , 



579 

575 


■19 

5.2 

1.7 

41 

1.8 

Services , 

15,758 

16,149 

1,526 

■Eil 

■IB 

■e:9 

44 

44 

2,5 

40 

Government . , . „ , . , , . 

15,435 

15,648 

1,276 

■K:!I 

■n 

1,297 

14 

17 

1,4 

6 

Civilian tabor force’ , . , , . , , . 

98,106 

101,260 

7,769 

7,741 

7,921 

7,983 

3.1 

1.9 

3.2 

3.1 

Tolat employed , . . 


94,901 

7,110 

7,073 

7,350 

7,376 

3.9 

34 

38 

43 

Total unemployed. ... . , . . , . 


6,360 

659 

668 

571 

607 

-88 

-13 4 

-5.1 

-9,2 

Percent unemployed .. , , 

68 

6.3 

8.5 

86 

7,2 

76 

— 

— 


— 


) Detail may no! add to totals because of rounding 

2 Based on unrounded data 

3 Beginning January 1978, these data are being estimated by new methods, using more current data. This 
creates a break rn the series, and users are advised to exercise caution when making comparisons over time 

Source U S Oepa/lmenl of Labor, Bureau of tabor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes m the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978 I-1979'I and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.-Commercial Banking Indicators, United States and New York 



United States 

New York 

US 

state 

US 

Slate 

19781 

19791 

1977 IV 

1 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 



1978 1- 
19791 

Millions of dollars, not seasonally adjusted* 

Percent change* 

Total loans 

619,218 

n.a. 

96,478 

91,981 

106,321 

n.a. 

15.6 

10.2 

1 

— — 

Commercial and industrial 

202.241 

na 

44,616 

43,489 

49,095 

n.a 

13 3 

100 





Loans to individuals 

143.356 

na. 

11,282 

11,651 

14,800 

n.a. 

18 7 

312 



~ — — 

Real esiale 

183.599 

na 

14,578 

14,442 

16,099 

na 

19 6 

104 



— — 

Residential 

104.830 

na 

7,592 

7,859 

9,000 

n a 

221 

18 5 





Farms 

7,919 

na 

118 

119 

130 

n.a 

mSM 

97 





Other 

70,851 

na 

6,868 

6,463 

6,970 

n.a. 


15 





Farms, excluding real esiate 

25,440 

na 

358 

350 

396 

n.a. 


10 5 



— — 

Olher 

64,581 

na 

25,644 

22,049 

25,932 

na. 

79 

1 1 

— 

— 

Total deposits 

911,772 

n.a. 

142,774 

136,371 

154,036 

n.a. 

■■ 

7.9 

— 

— 

Demand 

344.245 

na 

78,243 

70,103 

80,410 

na 

WM 

28 





Time and savings 

567.527 

na 

64,531 

66,268 

73,686 

na 


14 2 

— 

— 


1 Delail may not add to totals because at roundmf; 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977. IV~ 1978:1V, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans in New York increased 10.2 percent from 1977:IV to 
1978:IV versus an increase of 15.6 percent in the Nation (table 5). 
Among all States, only Alaska, Nebraska, Georgia, and North Dakota 
had smaller increases than New York. In 1 978:1 V, loans totaled $106.3 
billion in New York, for an increase of $9.8 billion since I977:IV. Real 
estate loans in the Stale increased 10.4 percent, slightly more than one- 
half as much as in the Nation. Among all Slates, only four had increases 
that were smaller than New York’s. Commercial and industrial loans 
were also weak in the State, increasing lO.O percent versus 13.3 percent 


in the Nation. In sharp contrast, loans to individuals increased 3L2 
percent in New York versus 18.7 percent in the Nation. Only one State, 
Washington, registered a larger increase. 

Total deposits increased 7.9 percent from 1977:IV to 1978:IV, 1.4 
percentage points less than in the Nation. In 1978:IV, New York’s 
deposits totaled $154.1 billion, for an increase of $11.3 billion since 
1977:IV. Weakness in the State centered in demand deposits, which 
increased 2.8 percent versus 5.6 percent in the Nation. Among all States, 
New York’s increase ranked 41st. In contrast, time and savings deposits 
increased 14.2 percent versus 11.9 percent in the Nation. New York’s 
increase ranked 11th. 






























Construction 


From 1978:1 to I979'I, the total valuation of construction contracts 
increased 19 7 percent in New York and 19.8 percent in the Nation 
(table 6). New York’s increase ranked 22nd among all States In 1979:1, 
contracts in the State totaled $1.8 billion, for an increase over the year 
of $0 3 billion. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in New York, the real 
valuation of construction contracts in both the State and Nation would 
have increased about 6 percent 

The new residential housekeeping market was strong in New York, as it 
was in most Northeast States. Both the valuation of residential 
housekeeping contracts and the number of dwelling units started re- 
covered sharply from unusually low levels in 1978'I, when the weather 
in the Northeast was even more severe than in 1979:1 The valuation of 
residential housekeeping contracts increased 21,6 percent in New York 
versus 11.8 percent in the Nation. Among all States, New York’s 
increase ranked 19th. The number of dwelling units started increased 
10.5 percent in New York, or 749 units, to 7,889 units. The increase m 
the Nation was only 2.6 percent. Among all States, New York’s increase 


ranked 19th. In contrast, the valuation of contracts for additions and 
alterations to residential housekeeping units increased only 9.7 percent 
in New York versus 17.9 percent in the Nation. Among all States, New 
York’s increase ranked 40th. 

The valuation of nonresidential contracts increased 94,4 percent in New 
York, in sharp contrast to an increase of 28.0 percent in the Nation. 
Part of the unusual strength in the State was traceable to an $82 million 
contract for an office building in New York City. Excluding this 
contract, the valuation of nonresidential contracts in the State still 
Would have increased substantially. 

In sharp contrast, the valuation of contracts for nonbuilding declined 
21 9 percent in New York and increased 23,7 percent in the Nation. In 
1978.1, a $62 million contract for a sewage collection and disposal tine in 
Kings County raised the valuation of the State’s nonbuilding contracts 
to an unusually high level, thereby distorting the subsequent year-to- 
year change. In contrast, the valuation of the street and highway 
component of nonbuilding contracts increased 83.4 percent in New 
York versus an increase of 61.2 percent nationally. 


Chart 14,— Construction Contracts— Total Valuation 

Index, 1976=100 



Chart 15.— Construction Contracts-Valuatlon of Contracts by Type; New 
Billions 'fork 



' ' /T ' ^ /i 


Chart 16.-Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 


Percent 



Al (era lions 


TABLE e.-Construdion Contracts, United States and New York* 



United Stales 

New York 

US 

State 

US 

State 

19781 

1979 1 

1 

19771V 1 

1978 1 

1978 IV I 

1979 1 

1977 IV- 
1978 IV 

' 19781- 

19291 

1 Not seasonally adjusted 

Percent change* 

Total valuation ol contracts 

38,107,230 

45,638,147 

1,836,216 

1 

1,484,782 

2,433,168 

' 1,777,293 

16 8 

32,5 

19.8 

19,7 1 

Residential bouseheeping, additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

669,862 

507,395 

693,721 

556,636 

14 6 

36 

179 

97 1 

All other contracts 











Number ol contracts 

53,028 

53,454 

2,373 

1,813 

2,035 

1,780 

-9 3 

-142 

8 

-18 

Valuation (thousands of dollars) 

32,202,931 : 

38,675,376 

1,166,334 

977,38? 

1,739,447 

1,220,657 

173 

491 

201 

24 9 

Floor area (thousands ol square feet) 

807,538 

904,811 

19.840 

12,702 

27,508 

17,881 

10 3 

386 

120 

403 

Residential housekeeping 











Number of contracts 

13,592 

14,399 


332 

374 

367 

-4 3 

14 

59, 

105 

Number of dwelling units 

404,171 

414,826 


7,140 

12,790 

7,889 

-2 

174 

26 

165 

Valuation (thousands ot dollars) 

13,806,696 , 

15,431,523 

352,103 

267,979 

497,743 


156 

414 

118 

216 

Floor area (thousands ol square feet) 

546,445 1 

571,860 

12,202 

7,727 

15,195 

8,549 

10 7 

24 5 

47 

106 

Residential nonhouseheeping 











Number ol contracts 

441 

464 

13 

17 

16 

19 

_4 

231 

52 

118 

Valuation (thousands of dollars) , 

327,201 

504,158 

9,602 

10,609 

40,670 


54 9 

323 6 

54.1 

2441 

Floor area (thousands ol square feet) 

8,179 

11,483 

149 

192 

1.224 


34 7 

723 1 i 

404 j 

2386 

Nonrcsidenlial 











Number of coniracis 

25,282 

23,514 

1,174 , 

872 

934 

835 

-120 

-20 4 

-7 0 

-4 2 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 


268,794 

538,636 

522,480 

16 3 

37 9 

280 

94 4 

Floor area (thousands of square feel) 

252,915 

321,463 

7,490 1 

4,783 

11,089 1 

8,684 

87 

481 

271 

815 

Nonbuilding 











Number of contracts 

13,713 

15,077 

817 

592 

711 

559 

-9 1 

-130 

99 

-56 

Valuation (thousands of dollars) 

9,012,888 

11.144,452 

414,122 

430,005 

662,398 

335,819 

20 6 

600 

23 7 

-219 

Streets and Highways 











Number ot contracts 

3,989 

4,750 

177 

82 

127 

141 

-178 

-28 2 

191 

720 

Vakialion (thousands of dollars) 

1,399,453 

2,255,221 



79,887 

122,120 1 

-181 

-47 4 

612 

834 


1 ContracU slafled or especled io slarl within 60 days 

2 Percent changes lor floor area based on unrounded dala 


Source F W Dodge Division, McGraw Hill tnformalion Systems Company 
NOTE - Detail lor floor area dala may not add to totals because of rounding 


Retail Sales 


Retail sales in New York totaled more than $13.4 billion in 1979:1, up national increase (table 7), In 1979:1, nondurable goods accounted for 
10.9 percent ($1.3 billion) since 1978:1, compared with a 15.8-percent $9.9 billion of the total, and durable goods accounted for $3.5 billion. 


TABLE 7.— Retail Sales, United States and New York 



United Stales 

New York j 

■g 

State 1 

US 

'state 

1 

19781 

1979.1 

19771V 

19781 

1978 IV 

19791 


1979 1 

Millions of dollars, not seasonally adjusted 

1 Percenl change 

Retail sales 

167,940 

194,529 

14,258 

12,131 

14,834 

13,454 

11,2 

4.0 

15,8 

10.9 

Durable goeds 


68,203 

na 

na 

3,648 


15 3 

— 

231 

— 

Nondurable goods 

WEsm 

126,356 

Ina I 

n a , 

11,186 

1 9,892 j 

92 

— 

12 3 



na Data not available 


Source U S Department ol Commerce, Bureau of Census 


TABLE 8,— Business Incorporations and Failures, United States and New York | 



United Stales 

New York 

US 

State 

US . 

Stale 

19781 

19791 

I977'IV 

19781 

1978 IV 

19791 

1977 IV- 
1978.IV 

19781- 

Not seasonally adjusted 

Percent change 

New business Incorporations 

115,247 

n,s. 


13,348 

12,515 

n.a. 

13,2 

2.7 


— 

Total number of business failures . ... 

1,729 

n.s 

■ii 

171 

139 

n.a, 

-4,9 

-14.2 

— 

— 

Current liabitihesflficiusands of dollars) ... 

697,734 

na 



59,497 

n.a 

13,7 

-44,8 

— 

— 

Average liability per failure (thousands of dollars) 

404 

n.a 

mmm 


428 

n.a 

194 

-35 6 



Business talltries b)r industry 











Mining and manufactunrg ... ... 

271 

n.a. 

39 


32 

na. 

60 

-179 

— 

— 

Construction . . . , . 


n.a. 

6 


5 

na. 

-8.2 

-167 


— 

Wholesale trade . ... 


n.a. 

22 


25 

n.a. 

-6,3 

13 6 


— 

Retail trade . . . . . 

769 

n.a. 

79 


79 

na. 

-.4 

0 


— 

Commercial services . . . . .... 

205 

n.a 

16 

IL 

13 

n a. 

-23,5 

-187 




n a Dala not available 
Source Dun & Sradsireel. Inc 

NOTE —Ibis table may not be reproduced without the permission of Dun & Bradstieet, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


1978:1 to 1979:1 

—Up 10.9% vs. 12.6% in U.S., to $39.4 billion 
—Payrolls up 14.5% in durables manufacturing vs. 16.2% in 
U.S. and 11.9% in construction vs. 21.3% in U.S. 

— Up 7.7% in Atlanta vs. 9.9% in U.S. 

— Up 2.4% vs. 3.8% in U.S., to 2.5 million 

—Down 20,000, to 131,000 

— Rate down to 4.9% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts up 19.4% vs. 19.8% in U.S., to 
$1.1 billion 

—Valuation of nonbuilding contracts up 70.4% vs. 23.7% in 
U.S. 

—Number of dwelling-unit starts down 4.1% vs. 2.6% increase 
in U.S. 

-Up 10.4% vs. 15.8% in U.S., to $4.4 billion 


TABU 1.— Summary of Economic Indicators, United States and North Carolina 



United Stales 

North Carolina 

US 

State 

US 

Slate 


1978:1 

19791 

1977.IV 

19781 

19781V 

13791 

1977 IV- 
1978.1V 

1978 1- 
19791 


All indicators, except income, liot seasonally adjusted 

Percent change 

\Total personal income (millions ol dollars) 

1,624,665 

1,829,515 

33,837 

35.527 

38,322 

39,387 

126 

133 

126 

109 

Total wages and salaries (millions of dollars) .. . . . 

1,042,716 

1,176,538 

22,604 

23.550 

25,272 

26,017 

12.6 

118 

128 

105 

Civilian employment (thousands) . . ... 

91,401 

94,901 

2.481 

2.480 

2,585 

2,540 

39 

42 

3.8 

24 

Unemployment (thousands) . . 


6,360 

133 

151 

88 

131 


-336 

-5.1 

-13 6 

jPei^nt unemployed (unemployment/labor force) 


6.3 

5.1 

58 

33 

4,9 

Hi 

— 


— 

Total'doans (millions of dollars) . 

619.218 

na 

9,535 

9,784 

10,752 

n.a 

15 6 

128 


— 

Total I eposits (millions of dollars) . . . ... 

911,772 

na. 

14,419 

13,920 

15,843 

n.a. 

93 

9.9 

B 

— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

916,479 

941,290 

,144.672 

1,124,156 

168 

24,9 

19,8 

19.4 

D we limpnits started (number) 

404,171 

414,826 

12,032 

13,561 

16,109 

13,005 

-2 

33.9 

26 

-41 

Total reLl sales (millions of dollars) . . 

167,940 

194,529 

4,452 

4.020 

4.882 

4,439 

U.2 

9.7 

158 

104 

New buaness incorporations (number) 

115,247 

n.3. 

1,976 

2,167 

2,008 

n.a. 

132 

1.6 

— 

— 

GusinessUailures (number). . . 

1,729 

n.a. 

8 

6 

21 

na. 

-4.9 

162.5 


— 

Consume! Price Index (1967=100): 

U S. city average 

Allan^ 

188 4 

207.0 

184.5 

188.2 

198.8 

202,7 

8.9 

78 

9.9 

77 


n a.‘ Data not available 
Sourca See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in North 
Carolina increased 10.9 percent from 1978:1 to 1979:1 versus 12.6 
percent nationally (table 2). In 1979:1, the State’s personal income 
totaled $39.4 billion, up $3.9 billion since 1978:1. 

During the same timespan, the Consumer Price Index for the Atlanta 
metropolitan area increased 7.7 percent versus a national city average 
increase of 9.9 percent (table 3). If Atlantans increase is used as an 
indicator for price movements in the State, real total personal income in 
North Carolina increased 3.2 percent from year to year versus 2,7 
percent nationally, 


Wage and salary disbursements (payrolls) increased 10.5 percent in 
North Carolina versus 12,8 percent nationally. In 1979:1, payrolls 
totaled $26.0 billion m the State, up $2.5 billion since 1978:1. 

Payrolls in durable goods manufacturing increased 14.5 percent from 
year to year versus 16.2 percent nationally. In nondurables 
manufacturing, the State registered a 9.7-percent increase, about the 
same as nationally, 

Construction payrolls increased 11.9 percent in North Carolina, 
compared with a national increase of 21.3 percent. The State’s increase 
was one of the smallest in the Nation, 


Cliart l.-Personal Income, Percent Chaise, 1978;l-' 1973:1 
[Seasonally adjusted] 


PmcshI 



Wages and Salaries 


All of North Carolina’s private service-type industries registered below- 
national-average payroll increases. In fmance-insurance-real estate, the 
9.0-percent increase was more than 4.0 percentage points less than 
nationally and was one of the smallest in the Nation. Transportation- 
communication-public utilities payrolls increased 10,5 percent versus 
1 1.5 percent nationally. Similarly, trade payrolls increased 12.4 percent 
versus 13.7 percent nationally, and services payrolls increased 10.5 
percent versus 1 1 .7 percent nationally. 

Federal Government payrolls increased only 5.5 percent In North 
Carolina, compared with a national increase of 7.6 percent. State and 
local government payrolls, which increased 7.8 percent from year to 
year versus 6. 1 percent nationally, were the only payrolls that increased 
more in the State than in the Nation. 


Chart 2.'-Consum«r Price Index, Percent Chanie, 1978:1-1979:1 


Percent 



□ 


n 


Untied Stales 
Atlanta 



July 1979 
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Indet 1972-100 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 


Billion S 


Chart 4.— Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 



TABLE 2.—Personal Income, United States and North Carolina 



Untied Slates 

North Carolina 

US 

Slate 

US 

State 

19781 

19791 

1977 IV 

19781 

1978 IV 

1979 1 

1977 IV- 

1978 IV 

19781- 
1979 1 

Millinns of dollars, seasonally adjusted at annual rales' | 

Percent change’ 


Total personal Income 

1,624,665 

1,829,515 

33,837 

35,527 

38,322 

39,387 

12.6 

13 3 

12.6 

10.9 

farm personal income 

32,083 

40,141 

875 

1,433 

1,492 

1,639 

26.3 

705 

251 

144 

Nonfarm personal income 

1.592,582 

1,789,374 

32,962 

34,094 

36,830 

37.748 

12.3 

117 

12 4 

10 7 

Total personal income 

1,624,665 

1,829,515 

33,837 

35,527 

38,322 

39,387 

12,6 

13.3 

12.6 

10.9 

Wage and salary disbursements 

1,042,716 

■Rk am 


23,550 

25,272 

26,017 

12.6 

118 

12 8 

10.5 

Other labor income , . . . 

99,957 

■uE iim 


2,034 

2,214 

2,289 

164 

145 

159 

126 

Propnelors' income / 


126,535 


2,922 

3,141 

3,278 


35.4 

163 

12 2 

Farm . \ 

24,448 

31,221 

In 


1,252 

1,385 

KJI 

94.5 

27 7 

151 

Nonlarm ... 


95,314 


■ill 

1,889 

1,893 

|i| 

12 8 

13.0 

102 

Dividends, interesl, and rent 

221,191 

250,595 

4,061 

■iil 

4,582 

4,747 


12 8 

13 3 

133 

Transfer payments 

219,202 

238,794 

4,436 

4,476 

4,832 


■El 


89 

100 

Slate unemployment insurance benefits,. , 

9,997 

8,023 

174 

115 

98 


-30 3 


-19,7 

-27,5 

Less personal contributions . . 

66,792 

78,351 

1,485 

1,606 

1,684 


151 

13.4 

17 3 

14 2 

Plus residence adjustment 

-417 

-489 

-33 

-36 

-34 

■Bl 

— 

— 

— 

— 

Wage and salary disbursements ... 

1,042,716 

1,176,598 

22,604 

23,550 

25,272 

26,017 

12 6 

118 

128 

105 

Farm . . , , 

7,215 

8,422 

227 

225 

236 

249 

10.6 

39 

167 

10.9 

Nonlarm 

1,035,501 

1,168,176 

22,377 

23,325 

25,036 

25,767 

12.6 

11.9 

12.8 

10,5 

Mining 

12,013 

19,166 

53 

52 

68 

69 

33,9 

271 

59.5 

323 

Conslfuclion 

56,564 


1,075 

1,097 

1,206 

1,228 

20.1 

121 

213 

11,9 

Manufacturing 

285,735 


7,870 

8,192 

8,833 

9,131 

13.3 

12,2 

14 0 

11.5 

Durable goods 

182,321 

211,944 


2,970 

3,241 

3,402 

152 

12.8 

16.2 

14.5 

Nondurable goods 


113,692 


5,222 

5,592 

5,729 

100 

U9 

99 

9.7 

Private service type 

473,132 

532,823 

8,710 

9,097 


10,111 

13.1 

126 

12,6 

til 

Transportation, communication, and public utilities . . . . 

79,598 

88,755 

1,478 

1,552 

1,649 

1,716 

11.3 

ns 

11,5 

105 

Wholesale and retail trade .... 

177,331 

201,608 

3,614 

3,797 

4,156 

4,269 

141 

15.0 

13.7 

124 

Finance, insurance, and real estate . .. 

55,930 

63,373 

919 

934 

991 

1,018 

13.2 

7.8 

133 

90 

Services 

160,273 

179,087 

2,700 

2,814 


3,108 

12,7 

11,7 

11.7 

10.5 

Government . , 

204,558 

218,008 

4,612 

4,826 


5,160 

69 

9.6 

66 

6,9 

Federal 

68,698 

73,916 

1,723 

1,876 

1 1,927 

1,979 

71 

11.8 

7.6 

55 

Slate and local ... 


144,092 

2,889 



3,181 

68 

8,3 

61 

78 

Other .. , . 

1 3,499 

3,950 

56 



69 

146 

13.8 

129 

12,1 


1 Detail may not add to totals because of rounding Source U S Department oi Commerce, Oureau ol Lcorromic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3.— Consumer Price index, Unlte|l States and North Carolina' 



United Slates 

North Carolina 

US, 

State 

1 U,S,] 

1 Stale 

1978:1 

1979'l 

1977 IV 

1978'l 

1978 IV 

1979:1 

1977 IV- 
1978 IV 

1978'l- 

1979'l 

Index, 1967= 100, not seasonally adjusted 

Percer 

It change 


U.S. clly average’ ... . 

Atiania 

188.4 1 

207.0 

miz — 1 

184 5 

1 

188.2 

198.8 

202.7 

1 8.9 

7.8 

1 

9.9 

7.7 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. NOTE -Unrevised data are used lor the quarters prior to January 1978, artd revised data are used for the 

2 Average tor 85 representative urban areas based on the 1970 Census of Population, subsequent quarters Users are advised to exercise caution when making comparisons over time 

Source U S Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, North Carolina’s civilian labor force increased 
1.5 percent versus 3.2 percent nationally (table 4). The State’s increase 
was one of the smallest in the Nation. Total employment increased 2 4 
pci cent (to over 2,5 million), compared with a 3,8-percent national 
increase. 

With employment increasing by 60,000 and the labor force increasing by 
40,000, the number of unemployed declined by 20,000, to 131,000. North 


Carolina’s unemployment rate declined to 4.9 percent of the labor force 
in 1979.1, 1,4 percentage points less than nationally, The State’s 
unemployment rate was the lowest in the Southeast legion. 

Among North Carolina’s major metropolitan areas, preliminary 
unemployment rates for March 1979, when the State’s rate was 4.8 
percent, ranged from 5.1 percent in Asheville to only 2,9 percent in 
Raleigh-Durham. 


Chari 5, —Labor Force, Emplo/ment, and Unemploirnient, 1979:1: North 
Carolina 


Chart 6.-Unemploy merit Rates, 1978:1-1979:1 


MlllidTiS 


Percent 




1978 1 
t379l 


TABLE 4.-1 abor Force, United States and North Carolina 



Itnited Slates 

North Carolina 

US 

Stale 

US 

Stale 

19781 

19791 

1977TV 

1978'l 

1978:IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Thousands ot persons, not seasonally adjusted' 



Percent 

hange’ 


Employees on nonagricultural payrolls 

84,207 

86,680 

2,244 

2,225 

2,314 

2,287 

4.2 

3.1 

2.9 

2.8 

Mining 

730 

896 

5 

5 

5 

5 

144 

65 

22.7 

43 

Conslruclton ^ 

3,784 

3,973 

110 

104 

115 

107 

11 2 

41 

5.0 

29 

Manufaclurrng . , 

20,064 

20,652 

795 

792 

814 

809 

36 

24 

29 

22 

Ttansporlahon. commumcation, and public utilities 

4,779 

4,943 

105 

105 

no 

110 

4,4 

42 

34 

43 

Whofesate and retaiJ trade , , , . , , . 

18,937 

19,549 

442 

429 

457 

442 

4.5 

3.5 

32 

30 

Finance, insurance, and real estate 

4,601 

4,790 

85 

85 

86 

86 

52 

.7 

41 

.6 

Services 

15,758 

16,149 

306 

305 

317 

318 

44 

36 

2.5 

43 

Government . .. - - - 

15.435 

15,648 

396 

400 

410 

411 

1.4 

36 

14 

26 

CtvfJian Jabor force’ 

98,106 

101,260 

2,614 

2,631 

2,673 

2.671 

3,1 

2.3 

3,2 

1.5 

Total employed . ... 

91,401 

94.901 

2,481 

2,480 

2,585 

2,540 

3.9 

42 

38 

24 

Total unemployed - — — • • 

6,705 

6,360 

133 

151 

88 

131 

-8.8 

-33 6 

-51 

-136 

Percent unomployetJ ....... .. ... • . 

iij 

6.3 

5.1 

58 

3.3 

4,9 

— — _ 


— 



1 Detail may not add to totals because of roufldmg 

2 Cased on unrounded data 

3 Dcgifliiing January 1978, these data are being estimated by new methods, using more current data This 
creates a break in the series, and users are advised to exercise caution when making comparisons over time 

Source tJS OcAartinent ot Labor, Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Bankins Indicators, United States and North Carolina 


19781 


ktal loans 

Comnieroal ini inifuisiriz) 
tojns to lodividoals 
Heal (Stale 
Residential 
Farms 
Ollier 

farms, excluding real estate 
Otlier 


619,218 

202,241 

143.356 

183,699 

104,830 

7,919 

70,851 

25,440 

64,581 


United Stales 


North Carcilina 


I97g'l 


1977.IV 


1978.1 


19781V 


Millions of dollars, not seasonally adjusted' 


n.j. 

9.535 

aa. 

3,163 

na 

3.484 

na 


na 

■19 

na 

104 

na 

1,083 

na 

253 

na 

609 


9,784 

10,752 



mm 


2,134 


907 

1,062 

w 

104 

1,119 

1,261 

288 

238 

574 

755 


Total deposits 


911,772 


n.a. 


14,419 


13,920 


15,843 


Demand 

Time and savings 


344,245 

567,527 


na. 6,160 5,538 

r>a 8,259 8,382 


6,671 

9,172 


19791 


U S State 


1977 IV- 
1978 IV 


US 


Percent change’ 

1 


State 


1978 I- 
19791 


n.a. 

na 


n.a 
n.a. 
n a 
na 
na 
na 


15.6 

133 

18 7 

19 6 
221 

96 

170 

95 

7.9 


12.8 

87 
118 
19 8 
26 6 
-7 
16 5 
- 6.0 
24.1 


n.a. 9.3 


9,9 


n a 5.6 

na 11.9 


83 
11 1 


1 Detail may not add to totals because of founding 

2 Based on unrounded data 

Source US Federal Dejmsit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:1V- i978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments, 

Total loans increased 12.8 percent ($1.2 billion) in North Carolina from 
1 977:1V to 1978-1 V, 2.8 percentage points less than nationally (table 5). 
In 1978:IV, bank loans totaled $10,8 billion in the State, Commercial 
and industrial loans increased 8.7 percent from year to year versus 13.3 
percent nationally, and loans to individuals increased 11.8 percent 
versus 18.7 percent nationally. North Carolina’s increases in these two 
types of loans were among the smallest in the Nation. Real estate loans 
increased 19.8 percent in the State, about the same as nationally. A 26.6- 


percent increase in the State’s residential real estate loans was one of the 
largest nationally and compared favorably with a 22.1-percent national 
increase. In sharp contrast, farm real estate loans declined 0.7 percent 
from year to year versus an increase of 9.6 percent nationally. Farm 
loans, excluding those for real estate, declined 6.0 percent in the State 
versus a national increase of 9.5 percent. 

Total deposits increased 9.9 percent ($1.4 billion) from 1977;IV to 
I978:IV versus 9.3 percent nationally. In 1978:IV, bank deposits totaled 
$15,8 billion in the State. Demand deposits increased 8.3 percent from 
year to year versus 5.6 percent nationally, and time and savings deposits 
increased 11.1 percent versus 11.9 percent nationally. 
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Construction 


From 1978:1 to 1979’I, the total valuation of construction contracts 
increased 19.4 percent ($182,9 million), to $1,1 billion (table 6), The 
national increase was slightly more— 19.8 percent, National 
construction costs increased about 14 percent during the same timespan, 
and if this increase is representative of the cost increase throughout the 
State, the real increase in the total valuation of contracts in North 
Carolina was slightly more than 5 percent versus a national increase of 
almost 6 percent, 

Nonresidential contracts increased 28 6 percent ($59.2 million) in 
vaiuation, slightly more than nationally. 

The valuation of nonbuilding contracts increased 70.4 percent ($86.5 
million), almost three times as much as nationally. Street and highway 


contracts, a major component of nonbuilding contracts, increased 57.1 
percent in valuation ($37,8 million), lagging the Nation’s increase by 4.1 
percentage points. 

The valuation of contracts for additions and alterations to residential 
housekeeping units increased 30.8 percent ($43.8 million) versus 17.9 
percent nationally North Carolina’s increase was the ninth largest 
among all States. The valuation of contracts for new residential 
housekeeping units, in contrast, was about unchanged in the State, 
compared with an 11 8-percent increase nationally. The number of 
dwelling units started in the State declined 4,1 percent (556 units), to 
13,005, compared with a national increase of 2.6 percent. 


Chart M.—Construction Contracts—Tolal Valuation 

Irdet. 1976=100 


Chart IS.— Construction Gontracts-Valuation of Contracts by Type; North 
Billion j Carolina 




Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 

Petcenl 



TABLE 6.— Construction Contracts, United States and North Carolina* 




United Slates 


North Carolina 


US 

State 

— 

US 

Stale 


19781 

1979 1 

1977 IV 

1978 1 

1978 IV 

1979 1 

1977 IV- 
1978.IV 

1978 1- 
19791 




Not seasonally 

adjusted 



HU 

Percent change’ 


Total valuation of contracts 

38,107,230 

45,638,147 

916,479 

941,290 

1,144,672 

1,124,156 


24.9 

19.8 

194 

Residential housekeeping additions and alterations 








319 

179 


Valuation (thou sands of dolfars} 

5.904,299 

6,962,771 

166,837 

142,510 

220,082 

186,358 


306 

All other contracts 











Number of contracts 

53,028 

53.454 

1,431 

1,308 

1,520 

1,394 


62 

8 

66 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 




937,798 


233 

201 

17 4 

Floor area ( thousands ot square feet) 

807.538 

904,811 

Hill 

Huiil 

35.526 

29,810 


24 8 

120 

-2 5 

Residential housekeeping 






432 


16 5 

59 


Number of contracts 

13.592 

14,399 

376 

387 

438 

116 

Number of dwelling units 

404,171 

414,826 

12,032 

13,561 

HTinEI 

13,005 

-2 

33 9 

26 

-41 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 


448,330 

533.281 

451.493 

156 

39 0 

118 

1 

Floor area (thousands of square feet) 

546.445 

571,860 


24,071 

27,431 

22,114 

107 

33 4 

47 

-81 

Residential nonhousekeeping 








-11 1 

52 


Number of contracts 

441 

464 

9 

14 

a 

6 

-4 

-571 

Valuation (thousands of dollars) 

327.201 

504,158 

1,053 

20,983 

8,963 

11,180 

54.9 

751.2 

541 

-467 

Floor area (thousands of square feet) 

8,179 

11,483 

33 

560 

207 

239 

34 7 

5356 

40 4 

-57 4 

Nonresident lal 








-24 



Number of contracts 

25,282 

23,514 

699 

614 

682 

620 

-120 

-7.0 

l.ll 

Vatualion (thousands of dollars) 

9.056,146 

11.595.243 

217,606 

206,625 

237.048 

265,794 

163 

89 

28.0 

286 

Floor area (thousands of square feel) 

252,915 

321,468 

7,870 

5,931 

7,888 

7,457 

87 

2 

27.1 

257 

Nonbuilding 








130 

99 


Number of contracts 

13,713 

15,077 

347 

293 

392 

336 

-9.1 

147 

Valuation (thousands of dollars) 

9.012.888 

11,144,452 

147,203 

122,842 

145,298 

209,331 

20 6 

-13 

23 7 

704 

Streets and Highways 








45.2 

191 


Number of contracis 

3,989 

4.750 

84 

77 

122 

98 

-178 

273 

Valuation (thousands of dollars) 

1,399,453 

2,255.221 

60,724 

66,066 

55,148 

103,818 

-181 

-9.2 

612 

571 


] Coniracis s^tarled or expecled to start withrn 60 days Source F W Dodge Division, McGraw Hill Information Systems Company 

2 Percent clisnges for floor area based on unrounded data NOTE —Detail for floor area data may not add to totals because of rounding 

Retail Sales 

Retail sales in North Carolina totaled more than $4.4 billion in 1979;!, increase of 15.8 percent (table 7). In 1979:1, nondurable goods totaled 

up 10.4 percent ($419 million) since 1978:1, compared with a national $2.8 billion, and durable goods totaled $1.7 billion. 

TABLE 7.— Retail Sales, United States and North Carolina 



United States 

North Carolina 

US 

State 

US 

State 

19781 

1979 1 

1977 IV 

1978.1 

1978.IV 

1979:1 


HHmhI 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sales ... . ... 

167,940 

194,529 , 

4,452 

4,020 

4,882 

1 

4,439 

11.2 { 

9.7 

15.8 

10.4 

Durable goods . ... 



n.a. 

n.a. 

1,688 

1,685 

15 3 1 


231 

— 

Nondurable goods . . 

HEEiS 


n.a. 

n.a. 1 

3,194 

2,754 : 

9.2 

~ i 

12.3 

— 


n a Data not available 


Source U S Department of Commerce, Bureau of Census 


TABLE S.—Business Incorporations and Failures, United States and North Carolina 



United Stales 

North Carolina 

US 

State 

U.S. 

Slate 

19781 

19791 

1977.IV i 

1978:1 

1978.iV 

1979:1 

1977.IV- 

1978.IV 

1978,1- 

1979.1 

Not seasonally adjusted 

Percent change 


i 

New business Incorporations. . 

115,247 

ll.a. 

1,976 

2,167 

2,008 

n.e. 

13.2 

1.6 

— 

— 

Totai number of business faiiutes. . ... 

1,729 

n.a. 

8 

6 

21 

n.a. 

-4.9 

162.5 

— 

— 

Curren t hat) il it les <lh 0 usands of do liars) . . . 

697,734 

n.a 

499 

649 

3.605 

n.a. 

13.7 

622.4 

— 

— 

Average liability per failure (thousands of dollars) . 

404 

n.a. 

62 

108 

172 

n.a. 

19.4 

1774 



Business failures by [nduslry 











Mining and manufacturing.. . . . 

271 

n.a. 

1 

0 

1 

n.a. 


.0 

— 

— 

Construction . . 

279 

n.a, 

2 

1 

7 

n.a 

-8.2 

250.0 

” 

— 

Wholesale Irade ........ ... . . 

205 

na. 

0 

1 

3 

n.a. 

-6.3 

— 

— 

— 

Relail trade ■ ■ 

769 

na. 

2 

4 

8 

n.a. 

-.4 

300.0 

— 

— 

Commercral services . . .... . 

205 

na. 

3 

0 

2 

na 

-23.5 

-33 3 

— 



n a ' Data not avarfable 
Source Dun & B-radsIreet, Inc 

NOTE— This lahfe may not be reproduced without the permission of Dun & Bradstreal. Inc 
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Personal income 


Employment 

Unemployment 


Construction 


Highlights 

1978!l to 1979:1 

—Up 6.9% vs. 12.6% in U.S., to $5.0 billion 
— Farm personal income down 24.5% vs. 25.1% increase in U.S. 
—Payrolls up 15.4% in trade vs. 13.7% in U.S. 

—Up 4.1% vs. 3.8% in U.S., to 269,000 

—Down 1,000, to 16,000 

—Rate down to 5.7% of labor force vs. 6.3% U.S. rate 

—Total valuation of contracts up 58.0% vs. 19.8% in U.S., to 
$1 13.4 million 

— Valuation of nonbuilding contracts up 168.1% vs. 23.7% in 
U.S. 

—Number of dwelling-unit starts down 20.8% vs. 2.6% increase 
in U.S. 


TABLE l.—Summary of Economic Indicators, United Stales and North Dakota 



United States 

North Dakota 

US 

Stale 

US 

Slate 



1979.1 

1977;IV 

19781 

1978 IV 

1979,1 

1977 IV- 
19781V 

1978 1- 
1979 1 


All indicators, except income, not seasonally adjusted 

Percent c 

hange 


Total personal income (milltons of dollars) .... 

1,624,665 

1,829,515 

4,323 

4,644 

5,358 

4.963 

12.6 

239 

126 

6.9 

Total wages and salaries (millions ot dollars) 

1,042,716 

1,176,598 

2,328 

2,421 

2,641 

2,751 

12,6 

13 5 

128 

136 

Civilian employment (thousands) . 

91,401 

94,901 

273 

259 

272 

269 

3,9 

-2 

38 

4,1 

Unemployment (thousands) 

6,705 

6,360 

13 

17 

13 

16 


35 

-5,1 

-6 5 

Percent unemployed (unemploymenl/labor force) 

68 

6.3 

45 

63 

4.6 

5.7 


— 


— 

Total loans (millions of dollars) . . 

619,218 

na. 

2,013 

2,031 

2,208 

n.a. 

15 6 

9.7 


— 

Tolat deposits (millions of dollars) 

911,772 

na. 

3,144 

3,221 

3,341 

n.a. 

93 

6.3 


— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

330,152 

71,789 

160,907 

113,420 

16.8 

-513 

19.8 

58.0 

Dwelling units started (number) 

404,171 

414,826 

1,822 

725 

1,766 

574 

-.2 

-31 

2.6 

-20,8 

TolaF retail sales (millions of dollars) 

167,940 

194,529 

na 

na 

n.a. 

na 

112 

— 

158 

— 

New business incorporations (number). .. .... 

115,247 

n.a 

209 

277 

258 

na 

132 

23.4 

— 

— 

Business failures (number) 

1,729 

n.a. 

5 

4 

2 

n.a 

-49 

-60.0 

— 

— 

Consumer Price Index (1967 = 100) 







89 


99 


U,8 city average . 

186.4 

207.0 








[i.a.: Data not available. 

Source See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total perbonal income (seasonally adjusted at annual rates) in North 
Dakota increased 6.9 percent from 1978:1 to 1979.1, nearly 6.0 
percentage points less than nationally (table 2). The Stale's increase, the 
second smallest in the Nation, after Alaska’s, brought personal income 
to a total of almost $5.0 billion, up $319 million since 1978:1, North 
Dakota s lag in total personal income growth was primarily due to a 
24 5-percenl decline in farm personal income versus a 25. Npercent 
national increase. Farm income accounted for 10.7 percent of personal 
income in the State in 1979.1, compared with a national weight of only 
2.2 percent Nonfarm income m the State increased 12.4 percent from 
year to year, tlie same as nationally. 


Chart l.-Pefsonal Income, Percent Change, 1978:1-1979;! 
fSeasonallj' admled] 


PeriEr.t 



VVage and salary disbursements (payrolls) increased 13.6 percent (to $2.8 
billion) from 1978:1 to 1979:1 versus 12.8 percent nationally. Payrolls in 
the private service-type group increased 13.0 percent in North Dakota 
versus 12.6 percent in the Nation, Increa.ses in iransportation- 
communication-public utilities payrolls and finance-insurance-real 
estate payrolls were between 3 and 4 percentage points larger than those 
of national counterparts. Trade payrolls increased 15.4 percent in the 
State, compared with 13.? percent in the Nation. 

Increases in mining and construction payrolls were among the largest in 
the Nation; mining payrolls increased 63,9 percent versus 59.5 percent 
nationally, and construction payrolls increased 25.8 percent versus 21.3 
percent nationally. 

Nondurables manufacturing payrolls increased 15.3 percent in the 
State, over 5.0 percentage points more than nationally. In contrast, 
durables manufacturing payrolls increased 12.9 percent, about 4.0 
percentage points less than nationally. 

State and local government payrolls increased 6.9 percent versus 6,1 
percent nationally; in contrast, Federal Government payrolls increased 
3,6 percent versus 7.6 percent nationally. 

The increase in services payrolls in North Dakota— 6.6 percent ver.sus 
1 1,7 percent nationally — was the smallest among all States. 


Chart 2.-Corisumer Price Index, Percent Change, 1978:1 -1979;| 
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IniJeic, 1972=100 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 



Chart 4.— Industrial Composition of Waies and Salaries 
[Seasonally adjusted] 



TABLE 2.— Personal Income, United States and North Dakota 



United Stales 



North Dakota 


Dl 

- ■ 

Stale 

US 

Stale 


1978 1 

1979 1 

1977 IV 

1978 1 

1978 IV 

1979.1 

197MV- 
1 978' IV 

1978 1- 
19791 



Millions of dollars, seasonally adjusted at annual rales' 



Percent change' 


Total personal Income 

1,624,665 

1,829,515 

4,323 

4,644 

5,358 

4,963 

12,6 

23.9 

12.6 

6.9 

Farm personal income 

32,083 

40,141 


700 

1,055 

529 

263 

107 5 

251 


Nontarm personal income 

1,592,582 

1,789,374 


3,944 

4,303 

4,434 

123 

12 8 

12 4 

Wm 

Total personal Income 

1,624,665 

1,829,515 

4,323 

4,644 

5,358 

4,963 

12.6 

23.9 

12.6 

H 

Wage and salary disbursements 

1,042,716 

1,176,598 


2,421 

2,641 

2,751 

12 6 

13 5 

12 8 

13 6 

Other labor income 

99,957 

115,833 


181 

204 

213 

164 

181 

15.9 

17 4 

Proprietors' income 

108,803 

126,535 

763 

975 

1,364 

843 

189 

78,8 

16 3 

-13 6 

Farm 

24,448 

31,221 

454 

646 

996 

466 

■il 

119.3 

27 7 

-27.8 

Nonfarm 

84,360 

95,314 

309 

329 

368 

377 

mSm 

19 2 

13 0 

14 4 

Dividends, interest, and rent 

221,191 

250,595 

811 

837 

90S 

■940 


12,0 

13 3 

12 3 

Transfer payments 

219,202 

238,794 

548 

548 

591 

595 

wem 

78 

89 

85 

Stale unemployment insurance bcnelils 

9,997 

8,023 

34 

23 

26 

18 

-303 

-23 0 

-19,7 

-21.4 

Less personal contributions 

66,792 

78,351 

193 

210 

227 

251 

151 

17 5 

17 3 

19 7 

Plus residence adjustment 

-417 

-489 

-106 

-no 

-123 

-128 

— : 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

2,328 

2,421 

2.641 

2,751 

126 

13 5 

12 8 

13.6 

Farm . 

7,215 

8,422 

53 


57 

61 

106 

88 

16.7 

14.8 

Nonfarin 

1,035,501 

1,168,176 

2,275 


2,583 

2,691 

126 

13,6 

12 8 

13.6 

Mining 

12,013 

19,166 

52 


84 

96 

33,9 

61,1 

59.5 

63.9 

Construction 

56,564 

68,593 

225 


289 

327 

20,1 

28 6 

21.3 

25 8 

Manufacturing 

285,735 

325,636 

171 


208 

208 

133 

214 

14 0 

14 0 

Durable goods 

182,321 

211,944 

93 


112 

110 

152 

miH 

16 2 

12 9 

Nondurable goods 

103,414 

113,692 

78 


95 

98 

100 

HIS 

99 

15 3 

Private service type 

473,132 


1,163 


1,300 

1,341 

131 

11 8 

12 6 

13.0 

Transportation, communication, and public utilities 

79,598 

88,755 

214 

217 

240 

251 

113 

11.7 

11.5 

15.9 

Wholesale and retail trade 

177,331 

201,608 

507 

516 

578 

596 

141 

14.1 

13.7 

15.4 

Finance, insurance, and real estate 

55,930 

63,373 

104 

106 

121 

124 

13.2 

16,5 

13.3 

16.4 

Services 

160,273 

179,087 

338 

348 

361 

371 

12,7 


11.7 

6.6 

Government 

204,558 

218,008 

656 

672 

693 

708 

6,9 


66 

5.4 

Federal 

68,698 

73,916 

292 

298 

303 

309 

7,1 


7.6 

3.6 

Stale and local 

135,860 

144,092 

364 

373 

390 

399 

68 

73 

6 1 

69 

Other , , 

3,499 

3,950 

8 

L. 

9 

10 

146 

151 

12 9 

13 4 


1 Detail may not add to totals because ot rounding Source. tJ S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division, 


TABLE 3.— Consumer Price Index, United States and North Dakota* 



United Stales 

North Dakota 

US 

Slate 

u.s. 

1 Stale 

1978,1 

1979' 1 

1977;IV 

1978 1 

1978;IV 

1979:1 

1977.IV- 
1978 IV 

19781- 
1979 1 

Index, 1967 = 100, not seasonally adjusted 

Percent change 

U.S.cIly average' .. . ..... . . ...... 

188.4 

207.0 

1 

1 

i 

I 

1 

1 

1 

1 

1 

— 

on 

1 

1 


FE 


1 Consumer Price Indexes aro shown for the most relevant SMSA(s) for which data are available NOTE.~IJnrevised data are used for the quarters prior to January 19J8, and revised data are used for the 

2, Average for 85 representative urban areas based on the 1970 Census of Population. subsequent quartets. Users are advised to exercise caution when making comparisons over lime. 

Source Li S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


^ North Dakotans civilian labor force increased 3.4 

* compared with 3.2 percent nationally (table 4). Total 
mcreased 4. 1 percent versus 3,8 percent nationally, to 


labor force increasing 9,000 and employment increasing 
lu.uuu, the number of unemployed declined 1,000, to 16,000, The State’s 


unemployment rate declined 0.6 percentage point, to 5.7 percent of the 
labor force m 1979:1, compared with 6,3 percent nationally. 

In March 1979, the preliminary unemployment rate in the State was 5.0 
percent, down 0.6 percentage point since March 1978, In Fargo- 
Moorhead, the State’s major metropolitan area, the rate was 4.2 
percent, up 0.2 percentage point. 


Chari 5.— Labor Force, Employrient, and Unsmploymenl, 1979:1: North 
Dakota 


Chari 6.-llneinployment Rales, 1978:1-1979:1 
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TABLE 4.—Labor Force, United States and North Dakota 



United Slates 


North Dakota 




US 

State 

US. 

Stale 

1976.1 

1979:1 

1977:IV 

1978:1 

1978-IV 

1979.1 

1977'tV- 

19781V 

1978:1- 

1979.1 

Thousands of persons, not seasonally adjusted' 

Percent change’ 

tmployeei on nonigricultura) payrolls ... 

<4,207 

86,680 

227 

220 

240 

232 

4.2 

5.6 

2.9 

5.6 

Mining 

730 

896 

3 

4 

5 

5 

14,4 

47.1 

22 7 

42.9 

Conslfucticn 

3,784 

3,973 

18 

13 

20 

16 

11.2 

14.0 

50 

18 3 

Manufacluilng 

20,064 

20,652 

16 

15 

17 

16 

3.6 

5.7 

2.9 

52 

Transportation, communication, and public ulililies 

4,779 

4,943 

14 

14 

IS 

15 

4.4 

8.5 

3.4 

79 

Wholcsalfl and rolail trade 

18,937 

19,549 

63 

61 

66 

64 

4,5 

47 

3.2 

5.4 

F inance, insur a n ce. a nd r ea 1 esta te 

4,601 

4,790 

10 

10 

11 

11 

52 

59 

41 

5.9 

Services * 

15,758 

16,149 

43 

44 

46 

46 

44 

58 

25 

5.0 

Kovernmenl 

15,435 

15,648 

59 

59 

59 

59 

14 

.8 

1,4 

.7 

Civilian labor force* . ' 

98,106 

101,260 

285 

276 

285 

285 

3,1 

.0 

3.2 

3.4 

Total employed 

91,401 

94,901 

273 

259 

272 

269 

3.9 

-.2 

3,8 

4.1 

Toliil unemployed 

6,705 

6,360 

13 

17 

13 

16 

-8.8 

3.5 

-5.1 

-6.5 

Percent unemployed 

6.8 

6,3 

4,5 

63 

4,6 

57 

— 

— 

— 

— 


1 Oclall may mtl add lo totals because ol roundmg 

2 Based on vMOundcrf dala. 

3 Beginnin-g Jantrafy 1978. these data are being esUmated by new methods, using more current data This 
treates a break in Hie series. arKf users are advised lo exercise caulron when making comparisons over Ume 

Source US Oe part man I ol Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and North Dakota 



United Slates 

North Dakota 

US 

1 

Slate 

US 

1 

state 

19781 

19791 

1977 IV 

19781 

1978TV 

19791 

1977 IV- 
19781V 

1978.1- 

19791 

Millions of dollars, not se 

lasonally adjusted' 


Percen 

t change' 

Told loani 

619,218 ! 

na. 

2,013 

2,031 

2,208 

n.a. 

15.6 

9.7 ] 

— 

— 

Commercial ard industrial 

202,241 

n a 

498 

531 

562 

na 

13.3 

13 0 

— 


Loans to individuals 

143,356 

n a 

406 

411 

450 

n.a 

18,7 


— 

— 

Real estate 

183,599 

n a 

511 

525 

564 

na 

19 6 

10 4 

— 

— 

Residential 

104,830 

na 

289 

294 

320 

na 

221 

11 0 

— 

— 

Farms 

7,919 

na 

68 

67 

72 

na 

96 

58 

— 

— 

Other 

70,851 

n a 

155 

164 

172 

n a 1 

17 0 

11.3 

— 

— 

Farms, excluding real estate , 

25,440 

n a 

576 

541 

604 

n a ' 

95 

48 

— 

— 

Other ... , , 

64,581 

n a 

22 

23 

28 

n a. 

7.9 

27 9 


— 

Total deposits 

911,772 1 

n.a 

3,144 

3,221 

3,341 

n.a 

9.3 

6.3 


— 

Demand 

344,245 1 

n.a 

1,049 

978 

1,099 

n a. i 

56 

48 


— 

Time and savings 

567,527 1 

na 

2,095 

2,244 

2,242 

n a , 

119 

' 

70 


— 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV— 1978;IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans in North Dakota increased 9,7 percent from 1977:IV to 
1 978:1 Vj about 6.0 percentage points less than nationally (table 5). 
North Dakota’s increase, the fourth smallest in the Nation after 
Georgia’s, Nebraska’s, and Alaska’s, brought bank loans to a total of 
$2.2 billion, up $195 million since 1977:IV. State increases in both loans 
to individuals and real estate loans ranked 47th in the Nation; loans to 
individuals increased 10.8 percent versus 18.7 percent nationally, and 


real estate loans increased 10.4 percent versus 19 6 percent nationally. 
Farm loans, excluding real estate, increased 4.8 percent in the State 
versus 9.5 percent in the Nation. Commercial and industrial loans 
increased 13.0 percent, 0.3 percentage point less than nationally. 

Total deposits in North Dakota increased 6.3 percent versus 9.3 percent 
nationally. In 1978:IV, bank deposits totaled $3.3 billion, up $197 mil- 
lion since 1977:IV. Demand deposits increased 4.8 percent versus 5.6 
percent nationally. Time and savings deposits increased 7.0 percent, 
about 5.0 percentage points less than nationally and the second small- 
est increase in the Nation, after New Jersey’s. 
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Construction 


From 1978:1 to 1979.1, the total valuation of construction contracts 
increased 58.0 percent ($41.6 million), to $1 13.4 million (table 6). North 
Dakota’s rate of increase, the ninth highest in the Nation, e.xceeded the 
national rate by about 38 percentage points. With the exception of 
residential housekeeping, all major construction categories in the State 
increased at rates that were substantially higher than corresponding 
national rates. 

The year-to-year increase in the valuation of North Dakota’s 
nonbuiiding contracts accounted for a major share of the increase in the 
State’s total valuation of contracts. Nonbuilding contracts increased 
168,1 percent in valuation ($29.8 million), compared with a 23 7-percent 
increase nationally, the State’s percentage increase ranked eighth among 
all Slates A major component of nonbuiiding contracts, street and 
highway contracts, increased 180.0 percent m valuation ($17.8 million), 
almost three times the national rate of increase. 


The valuation of North Dakota’s nonresidential contracts increa.sed 
90.2 percent from year to year ($10 6 million), and again the Slate’s 
percentage increase was three times the Nation’s 

Additions and alterations to residential housekeeping units increased 
22.6 percent in valuation ($3.5 million) versus 17.9 percent in the 
Nation 

In contrast to the State’s relative strength in the above-mentioned 
markets, the market for the construction of new residential 
housekeeping units was one of the weakest in the Nation The valuation 
of residential housekeeping contracts declined 8.0 percent ($2.1 million) 
m North Dakota, compared with an 11.8-percent increase in the 
Nation, The number of dwelling units started in the State declined 
almost 21 percent versus a 2.6-percent increase nationally. 


Chart 14.— Construction Contracts— Total Valuation Chart 15.— Construction Contracts— Valuation of Contracts by Type; North 

Index. 1976=100 Milliun S Dakota 




Chart 16.~Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 


Percent 



Alterations 



TABLE 6.— Construction Contracts, United States and North Dakota' 



Uniied States 

North Dakota 

US 

Slate 

US 1 

Slate 

19781 

1979 1 

1977 IV 

19781 

1978 IV 

1979 1 

1977.IV- 

1978,IV 



Not seasonally adiusled 


Percen 

t change’ 


Total valuation of contracts 

3g,lP7,230 

: 45,638,147 

330,152 

71,789 

160,907 

113,420 

16.8 

1 

: -51,3 

19,8 

58.0 

Residential bcusekeeping additions and alteralions 











Valuation (thousands of dollars} 

5,904,299 

6,962,771 

26,509 

15,384 

26,557 

18,860 

14 6 

2 

179 

226 

All older contracts 










j 

Number of conlracls 

53,028 

53,454 

541 

297 

412 

372 

-9 3 


8 

253 

Vatualion (Ibousands of dollars) 

32,202,931 

38,675,376 

303,643 

56,405 


94,560 

17 3 


20,1 

676 

Floor area (liiDusaiids of square Feet) 

807,538 

904,811 

3,447 

1,397 

3,859 

1,530 

10 3 


12 0 

95 

Residential housekeeping 











Number olconlracts 

13,592 

14,399 

219 

168 

207 

176 

-4 3 

-5 5 

59 

■11 

Number of dwelling units 

404,171 

414,826 

1,822 

725 

1,766 

574 

-2 

-31 

26 

■FI 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

63,338 



24,662 

15 6 

96 

118 

■eI 

Floor area (thousands of square feel) 

546,445 

571,860 

2,413 


2,528 

820 

10 7 

48 

4,7 

-15,4 

Residential nonbousel^eepmg 











Number of contracls 

441 

464 

7 

I 

7 

0 

-4 

,0 

52 

— 

.Valuation (thousands of dollars) 

327,201 

504,158 

1,964 

no 

1,700 

0 

54,9 

-13,4 

541 

— 

Floor area (thousands of square feet) 

8,179 

11,483 

72 

0 

41 

0 

34,7 

-43.0 

404 

— 

Nonresidenlial 











Number of conlracls 

25,282 

23,514 

130 

50 

108 

57 

-12.0 

-16.9 

-70 

141) 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

24,825 

11,760 

43,657 

22,367 1 

16.3 1 

75.9 

280 

902 

Floor area (thousands of square feet) 

252,915 

321,468 

962 

427 

1,290 

710 

87 

34 0 

271 

663 

Nonbuilding 











Number of contracts 

13,713 

15,077 

185 

78 

90 

139 

-91 

-514 

9,9 

782 

Valuation (thousands ol dollars) 

9,012,888 

11,144,452 

213,516 

17,727 

19,586 

47,531 

20 6 

-90.8 

23.7 

1681 

Streets and Highways 











Number of contracts 

3,989 

4,750 

61 

30 

24 

77 

-17.8 

-60 7 

191 

156 7 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 , 

17,184 

9,916 

9,906 

27,762 1 

-181 

-42 4 

612 

1800 


Source F W Ood^e Division, McGraw Hill Informalion Systems Company 
NOTE -Detail [o; floor area data may not add to totals because of rounding 

Retail Sales 

Retail sales for North Dakota are not available. 


TABLE 7.— Retail Sales, United States and North Dakota 




North Dakota 

US 1 

[ State 

us 

Slate 

19781 

19791 

1977 IV 

19781 

1978,IV 

19791 

■■HEfloHl 

■011 

Millions ol dollars, not seasonally adjusted 

percent change 

RelalE sales 

187,940 

194,529 

n.a. 

n.a. 

ni. 

ni. 

11.2 

■ 

15.8 

— 

Durable goods 



na. 

na, 1 

n,a. 

n.a 

153 : 


in 



Nondurable goods 

jBIBi 


na. 

1 

n.a. 

n.a. 

9.2 1 

EEBI 

Bui 

— 


1 Contracts started or eipected to start ivilliin 60 days 

2 Percent cbanges for floor area based on unrounded data 


oa Data not available 


Source U S Depatlment of Commerce, Bureau of Census 


TABLE 8.~-Biisiness Incorporations and Failures, United States and North Dakota 



United States 

North Dakota 

US 

— 

US. 

Slate 

19781 

19791 

1977’IV 

1978.1 

1978:IV 

1979’l 

1977.IV- 

1978'IV 

19781- 

19791 

Not seasonally adjusted 

Percent change 

} 

Ht'fi businmincorporallons 

■m 

n.a, 

209 

277 

258 

n.a. 

13.2 

23.4 



Total number of business failures 


n.i. 

5 

4 

2 

n.a. 

-4.9 

-69,0 

— 

— 

Current liabilities (thousands of dollars) 


na. 

461 

299 

527 

n,a 

13.7 

14 3 



Average habilily per failure (thousands of dollars) 

■iill 

n.a. 

92 

75 

264 

na. 

19,4 

187.0 

— 

— 

Business failures by Industry 

■i 










Mining and manufacturing 


n.a 

1 

0 

0 

n,a. 





Construction . . 

279 

n a 

1 

1 

2 

n,a. 


1000 





Wholesale trade 

205 

na 

0 

0 

0 

n a. 







Retail trade , , , . 

769 

na 

2 

3 

0 

n a. 




— — — 

1 

Commercial services . - , . ... 

205 

na. 

1 

0 

0 

n.a. 


— 

— 




na Data not available 
Source Dun (t Bradstreet, Inc 

NOTE —This table may not be reproduced without the permission of Dun & Brad street, Inc. 
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Personal income 

Consumer prices 

Employment 

Unempioyment 

Construction 

Retail saies 


Highlights 

1978:1 to 1979:1 

— Up 13.5%, 0.9 percentage point more than in U.S. 
—Nondurable goods manufacturing and mining strong 

—Up 11.5% in Cincinnati and 13.1 percent in Cleveland vs. 
9,9% in U.S, 

—Up 4.9% vs. 3.8% in U.S., to 4.7 million 
—Up 27,000, to 320,000 

— Rate up to 6.4% of labor force vs. 6.3% in U.S. 

— Total valuation of contracts up 11,4% vs. 19.8% in U.S., to 
$i,5 billion 

— Small decline in valuation of nonbuilding contracts 
—Number of dwelling-unit starts down 4.2% vs. an increase of 
2.6% in U.S., to 10,658 

—Up 17.7% vs. 15.8% in U.S., to $9.4 billion 


TABLE 1.— Summary of Economic Indicators, United States and Ohio 




United States 

Ohio 

US 

Stale 

US 

Stale 


1978:1 

1979-1 

1977 IV 

19781 

1978 IV 

19791 

■ 


1978.1- 
1979 1 


All indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions of dollars) . 


1,624,665 

1,829,515 

78,950 

79,841 

87,860 

90,607 

12 6 

11,3 

126 

135 

Total wages and salaries (millions ol dollars) 


1,042,716 

1,176,598 

53,160 

53,812 

59,297 

61,544 

12 6 

11,5 

12.8 

144 

Civilian employment (thousands) 

. 

91,40) 

94,901 

4,594 

4,458 

4,852 

4,676 

3,9 

5.6 

38 

49 

Unomploymenl (thousands) 


6,705 

6,360 

270 

293 

246 

320 

-88 

-8,8 

-5.1 

89 

Percent unemployed (unemployment/labor force) ,. 


6.8 

6.3 

5.5 

6.2 

4.8 

64 

— 

— 


— 

Total loans (millions of dollars) 


619,218 

ira 

22,894 

23,534 

26,573 

na. 

156 

161 


— 

Total deposits (millions of dollars) 


911,772 

n.a. 

36,264 

35,426 

39,203 

n a. 

93 

81 


— 

Total valuation ol construction contracts (thousands of dollars) 


38,107,230 

45,638,147 

1,554,052 

1,331,024 

1,953,996 

1,482,910 

16,8 

257 

198 

11.4 

Dwelling umts started (number) 


404,171 

414.826 

14,634 

11,130 

16,691 

10,658 

- 2 

14,1 

2.6 

-4.2 

Total retail sales (millions ol dollars) . , 



167,940 

194,529 

9,929 

7,988 

11,236 

9,401 

11 2 

13,2 

158 

17.7 

New business incorporations (number) 



115,247 

n.a 

3,168 

3,751 

3,507 

na. 

132 

107 

— 

— 

Business failures (number) . . . 



1,729 

na 

26 

71 

47 

n a 

-4 9 

808 

— 

— 

Consumer Price Index (1967=100), 












U.S. cily average 


188.4 

207.0 

— 

— 

— 

— „ 

89 

— 

99 

— 

Cincinnati 


— 

— 

186.7 

192.3 

207,6 

214.5 

— 

11,1 

— 

115 

Cleveland, . 



— 

— 

184 4 

186.6 

203 3 

211.0 

— 

10.2 

— 

13,1 


na ' Data not available 
Source. See tables 2 through 8 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total persona] income (seasonally adjusted at annual rates) increased 
13.5 percent from 1978:1 to 1979:1, 0.9 percentage point more than in 
the Nation (table 2), In 1979:1, Ohio’s total personal income was $90.6 
billion, for an increase of $10.7 billion since 1978:1. 


Wage and salary disbursements (payrolls) increased 14.4 percent in Ohio, 
1.6 percentage points more than in the Nation. In 1979:1, payrolls 
totaled $61.5 billion, for an increase of $7.7 billion since 1978:1. Among 
all States, Ohio’s increase ranked 14th. 


Consumer prices from 1978:1 to 1979:1 increased 11.5 percent in the 
Cincinnati metropolitan area and 13,1 percent in Cleveland; both 
increases were well above the national increase of 9.9 percent (table 3). 
If an average of the price increases in these areas — 12.3 percent — is used 
as an indicator for price movements in the State, real total personal 
income in Ohio increased 1.2 percent from year to year versus 2.7 
percent nationally. 

Chari 1.— Psrsonal Income, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 

Pefctnl 


Manufacturing payrolls in the State increased 14.9 percent versus 14.0 
percent in the Nation. Strength was concentrated in nondurable goods 
payrolls, which increased 12.6 percent versus 9.9 percent in the Nation. 
Durable goods payrolls, in contrast, increased 15.8 percent In Ohio and 
16.2 percent in the Nation. Durable goods payrolls accounted for 30 
percent of Ohio’s total payrolls in 1979:1, compared with a national 
weight of 18 percent, Payrolls in private service- type industries 
increased 13.7 percent in Ohio versus 12.6 percent in the Nation. The 
increases in three of the four component industries were larger in the 
State than in the Nation; the largest increase was in financc-insurance- 
real estate. In contrast, payrolls in wholesale and retail trade increased 
somewhat less in Ohio than in the Nation. 



WasH and Salanas 


Construction payrolls increased 24.9 percent in Ohio and 21 .3 percent in 
the Nation. Payrolls in mining, which accounted for a relatively small 
share of all payrolls in Ohio in 1979:1, increased substantially, reflecting 
the resumption of coal mining activities after a miners’ strike in 1978:1. 
Government payrolls increased about 6.5 percent in both the State and 
Nation. Ohio’s increase in Federal payrolls was somewhat smaller than 
in the Nation, and the increase in State and local payrolls was somewhat 
larger than in the Nation, 


Chart 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 
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Chart 3 .— Total Personal Income 
(ndeii 1972=100 [Seasonally adjusted] 



Chart 4 .— Industrial Composition of Wafes and Salaries 
Biiiions [Seasonally adjusted] 
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TABLE 2.— Personal Income, United States and Ohio 



United Stales 

Ohio 

US 

State 

US 

■“**■*’■* 

Stale 

19781 

19791 

1977.IV 

1978:1 i 

1378 1V { 

1979 1 ; 

1977 IV- 
1978 IV 

19781- 

19791 

Millions of dollars, seasonally adjusted at annual rales' 

Percent change' 

Total personal Income . 



1,624,665 

1,829,515 

78,950 

79,841 

87,860 

90,607 

12.6 

11.3 

— 

12.6 

13.5 

Farm personal income 



32,083 


818 


1,025 

1,035 

26.3 

253 

251 

341 

Nonfarm personal income 



1,592,582 

1,789,374 

78,132 


86,835 

89.571 

123 

II 1 

12 4 

133 

Total personal income 



1,624,665 

1,829,515 

78,950 

79,841 

87,860 

90,807 

12.6 

lU 

12 6 

13.5 

Wage and salary disbursements 

4.. 


1,042,716 

1.176,598 

53,160 

53,812 

59,297 

61,544 

126 

115 

128 

144 

Other labor income 


^ * 

93,957 

115,833 

5,464 

5,611 

6,299 

6,575 

164 

153 

159 

17 2 

Propnetojs’ income 


- . i . 


126,535 

4,261 

4,248 

4,913 

4,839 

18.9 

153 

163 

151 

Faim. 

1 1*1 


24,448 

31,221 

638 

590 

822 

819 

313 

289 

27 7 

38 9 

Nonfarm 



84,360 

95,314 

3,623 

3,659 

4,091 


15 3 

129 

130 

113 

Dividends, interest, and rent 



221,131 

250,595 

9,505 

9,753 


10,859 

128 

108 

133 

113 

Transfer payments . . 



219,202 

238,794 

10,079 

10,169 

10,305 

11,108 

82 

72 

89 

92 

Slate unemployment insurance benefits 



9,997 

8,023 

555 

447 

320 

408 

-30.3 

“423 

-197 

-88 

Less personal contributions 



66,792 

78,351 

3,083 

3.246 

3,499 

3,849 

151 

135 

173 

186 

Plus residence adjustment 


- 

-417 

-4B9 

-437 

-505 


-520 

— 

— 

— 

— 

Wage and salary disbursements . .. 

. 

. 

1,042,716 

1,176,698 

53,160 

53,812 


61,544 

12 6 

115 

128 

144 

Farm 



7,215 

8,422 

176 

178 

198 

211 

10.8 

125 

16.7 

186 

Nanfarm 

♦ t 


1,035,501 

1,168,176 

52,984 

53.634 

59,098 

61,333 

12.6 

115 

128 

144 

Mming 



12,013 

19,166 

489 

290 

668 

681 

33.9 

36.6 

59 5 

1350 

Construction 



56,564 

68,593 

2,594 

2.463 

3,084 

3,077 

20.1 

189 

213 

24 9 

Manufacturing , . 



285,735 

325.636 

21,327 

21,923 

23,975 

25,197 

13 3 

124 

14.0 

14 9 

Durable goods 



182,321 

211,944 

15,667 

16,067 

17,952 

18,604 

152 

146 

16.2 

158 

Nondurable goods . ... 



103,414 

113,692 

5,660 

5,855 

8,023 

6,594 

100 

64 

99 

12 6 

Private service type . , 



473,132 

532.823 

21,017 

21,323 

23,362 

24.245 

131 

112 

126 

13 7 

Transportation, communication, and public utilities 

* . . ..... 

79,598 

88,755 

3,704 

3.828 

4,161 

4,337 

11.3 

124 

115 

13.3 

Wholesale and retail trade .. . . 

- , , , 


177,331 

201,608 

8,456 

8,557 

9,401 

9,683 

141 

112 

137 

13 2 

Finance, insurance, and real estate 

. - ... .♦ 

. 

55,930 

63,373 

2,079 

2,093 

2,330 

2,408 

132 

121 

13 3 

150 

Services .... 


t ^ 

160,273 

179,087 

6,778 

6,845 

7,470 

7.817 

127 

102 

117 

14 2 

Government 



204,558 

218,008 

7,467 

7,538 

7,908 

8,027 

6.9 

59 

66 

65 

Federal. ..... 

... « ♦ 


68,638 

73,916 

1,874 

1,883 

1,984 

2,000 

71 

59 

76 

62 

Stale and local . 

.* « .... 


135,860 

144,092 

5,594 

5,655 

5,924 

6,027 

68 

59 

61 

66 

Other. , . . , . . 




3,499 



3,950 

89 

96 

100 

107 

146 

130 

129 

114 


1. Detail may not add lo totals because of rounding Source’ US Oepartmenl ol Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3.-Consumer Price Index, United States and Ohio* 



United States 

Ohio j 

US 

l'“ - 

1 State 

US 

Stale 


1978:1 

1979.1 

1977;IV 

19781 

1978:IV 

1 1979’l 

1977-IV- 

1978:IV 

1978.1- 

19791 


1 1 ndex, 1 967 = 1 00, n 0 1 seasonally a djuste d 

Percent 

change 

I1.S. dly average' 

Cincinnati.. • 

Cleveland , ..... 

188.4 

207.0 i 

186.7 

1844 

192.3 

186.6 

HHIH 

|BiB| 

kh 

8.9 

111 

102 1 

9.9 

115 

131 


1 Coasumor Price Indexes are shown for the most relevant SMSA($) for which data are available NOTE.— Unrevised data are used for the quarters prior lo January 1378, and revised data are used for the 

2. Average lor 85 representative urban areas based on the 1370 Census of Population subsequent quarters. Users are advised to exercise caution when making comparisons over time 

Source U-S. Department of labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECOIMOMIC DEVELOPMENTS 


Labor Force 


From 1978 I to 1979.1, Ohio’s civilian labor force increased 5.1 percent, 
1 9 percentage points more than in the Nation (table 4). Among all 
States, Ohio’s increase was the seventh largest, and among the Great 
L akes States, it was the largest Total employment increased 4.9 percent 
in the State, IJ percentage points more than nationally, to 4.7 million. 
Ohio’s increase was the 14th largest among all States and, along with 
Wisconsin’s, the largest in the Great Lakes region. 

With the labor force increasing 245.000 and employment increasing 
218,000, unemployment increased 27,000, to 320,000, The unemployment 
rate m the Stale increased 0.2 percentage point, to 6.4 percent; in 
contrast, the unemployment rate m the Nation declined 0.5 percentage 


point, to 6.3 percent. Ohio was one of only a few States in the Nation to 
register an increase in the unemployment rate. Among the other Great 
Lakes Slates, only Illinois had an increase. Most Great Lakes States had 
unemployment rates less than or near the national average in 1979:1. 

In March 1979, the preliminary unemployment rate in the State was 6.0 
percent, virtually unchanged from the March 1978 rate. March 1979 
rates in the major metropolitan areas of the State ranged from 5.1 
percent in Cleveland to 7.4 percent in Toledo. Unemployment rates in 
most major metropolitan areas were little clianged from March 1978 to 
March 1979. In contrast, Akron and Youngstown-Warren had large 
declines in the unemployment rate, and Toledo had a large increase. 


Chari S.-Lahar Force, Employmenl, and Unemployfflent, 1979:1: Ohio 


Chart 6.~Unemploynient Rates, 1978:1'* 1979:1 
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TABLE 4.--Labor Force, United States and Ohio 



United Stales 

1 - ■ 

Ohio 

[■ 

L«s 

i 

Slate 

1 — 

us 

1 

Slate 

19781 

I979.I 

1977'IV 

1978.1 

1978.IV 

1 1979.1 

1 1977:IV- 1 

j 1978.IV j 

■HI 

1 Thousands of p ersons, not seasonally adjusted ' | 

[ Percent change’ 

Employees on nonagricultural payrolls ... . 


8$, $80 

4,326 

4,213 

4,486 

4.398 

4.2 

3.7 

2.9 

1 



Hi a 

29 i 

18 

33 

31 

14.4 

143 

22.7 

■B 

nslruction . . . . 

3,784 1 


175 1 

139 

191 


11.2 

9.6 

50 


tanulactutmg 

20,064 

20,652 

■Sifl 

1,353 

1,403 


3.6 

2.6 

29 

33 

ransporta tio n communication, and public utilit les 

4.779 1 

4,943 

H 9 

216 


mim 

4.4 

44 

34 


/holesale and retail trade . , 

18,937 

19,549 

947 

908 


948 

45 

4.2 

3.2 


inance, insurance, and real estate ... 

4,601 

4,790 : 

186 

185 

194 

195 

5.2 

4.6 

4.1 


ervices 

15,758 

16,149 1 

745 

734 

784 

781 1 

4.4 

5.3 

25 


lovernment , ... 

15,435 

15,648 1 

657 


662 

662 1 

1.4 

.8 

14 


Civilian labor force* . 

98,10$ 1 

101,260 

4,864 

4,751 

5,098 

4,995 

3.1 

4.8 

3.2 

5.1 

Total employed 

91,401 

94,901 i 

4,594 

4,458 

4,852 

4.676 

3.9 

5.6 

38 ; 

49 

Tolat unemployed 



270 

293 

246 ! 

320 



-51 

89 

Percent unemployed 

S.8 : 

8.3 , 

5.5 

62 

48 

6,4 

BB 

Mg 




1 Oelail may not add to totals because of rounding 

2 Based on unrounded data 

3 Begwining January t978, these (fata are being estimated by new methods, using more current data This 
creates a break in the series, and users are advised to exercise caution when making comparisons over tune. 

Source US Department of tabor. Bureau of labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.-Comniercia| Banking Indicators, United States and Ohio 



1 Detail may not add to totals because ot founding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
I977:IV— 1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 16.1 percent from 1977:IV to I978:IV in Ohio 
versus an increase of 15.6 percent in the Nation (tabic 5). In 1978:IV, 
loans totaled $26.6 billion, for an increase of $3.7 billion since 1977:IV, 
Strength in the State centered in commercial and industrial loans, which 
increased 16.3 percent versus 13.3 percent in the Nation. In contrast, 
loans to individuals increased 15.8 percent in Ohio and 18.7 percent in 


the Nation. Real estate loans increased 14.1 percent in Ohio versus 19.6 
percent in the Nation, 

Total deposits increased 8.1 percent in Ohio from 1977:IV to !978:IV 
versus 9.3 percent in the Nation. In 1978:IV, deposits totaled $39.2 bil- 
lion in the State, for an increase of $2.9 billion since 1977:IV. Weakness 
centered in time and savings deposits, which increased 9,5 percent in the 
State and 1 1.9 percent in the Nation. Ohio’s percentage increase ranked 
38th among all States, Demand deposits were up about 5,7 percent in 
both the State and Nation. 

































Construction 


From 1978 I to 1979:1, the total valuation of construction contracts 
increased 1 1.4 percent in Ohio versus 19.8 percent in the Nation (table 
6) The change in the valuation of contracts in each major construction 
category was smaller in Ohio than in the Nation, The State’s lag was 
particularly pronounced in nonbuilding contracts, In 1979:1, the 
valuation of all contracts in Ohio totaled $1.5 billion, for an increase 
over the year of $0,2 billion. In 1978:1, two large contracts in Ohio 
raised the total valuation of contracts to an unusually high level, thereby 
distorting the subsequent year-to>year change. If these contracts are ex- 
cluded, the total valuation of contracts in the State increased about 24 
percent from 1978T to 1979:1. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Ohio, the real 
valuation of construction contracts (including the two large contracts in 
1978:1) would have declined about 3 percent versus an increase of about 
6 percent nationally. Excluding the two large contracts, the real 
valuation of construction in Ohio would have increased about 10 
percent. 

Reflecting a $75 million contract for a sewage collection and disposal 
line in Hancock County in 1978:1, the valuation of nonbuilding 


contracts declined 3.2 percent in Ohio, in sharp contrast to an increase 
of 23.7 percent in the Nation. Excluding the large contract, the 
valuation of nonbuilding contracts in Ohio would have increased 36 
percent from 1978 I to 1979T Street and highway contracts — a major 
component of nonbuilding contracts — increased 107.8 percent in 
valuation versus 61.2 percent nationally, 

The housing market was weak in Ohio from 1978:1 to 1979:1. The 
valuation of contracts for additions aind alterations to residential 
housekeeping units increased 8 3 percent in the State versus 17,9 percent 
in the Nation, Among all States, Ohio’s increase ranked 42nd. The 
valuation of contracts for new residential housekeeping units increased 
3,0 percent in Ohio and 1 1.8 percent in the Nation. Among all States, 
this increase ranked 29th, among the Great Lakes Stales, it ranked 2nd 
to Michigan’s, The number of dwelling units started declined 4.2 
percent in the State and increased 2.6 percent in the Nation. The 
number of dwelling units started in Ohio declined 472 units, to 10,658 
new units in 1979:1. Each Great Lakes State had a decline in the number 
of dwelling units started. 

The valuation of nonresidential contracts increased 24.8 percent ($98 
million) in Ohio (to $496 million) and 28,0 percent in the Nation. 


Chart 14.~Constrirctlon Contracts— Total Valuation 


Chart 15,— Constfudlcin Contracls— Valualion ol Contracts by Type: Ohio 
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Chart 16,— Construction Contracts: Valuation of Contracts and Number of Dvrelline Units Started, Percent Chanse, 197S:I-H79:I 
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TABLE 6.— Consruction Contracts, United States and Oltio* 




UnitedSlates 



Ohio 


US 

State 

US 

Sts'* 


19781 

19791 

1977 IV 

19781 

1978 IV 

1979 1 

1977 1V~ 

1978 IV 

19781- 
19791 




Not seasonally adjusted 




Percent change* 



Tctal valuation of contracts 

38,107,230 

45,638,147 

1,654,052 

1,331,024 

1,953,996 

1,482,910 

16.8 

25.7 

198 

Tm 

Residential housekeeping, additions and alterations 










S3 

Valuation (thousands ol dollars) 

5,004,299 

6,962,771 

389,802 

274,793 

422,485 

297,612 

14 6 

84 

179 

All other contracts 










31 

Number olcoatiacls 

53,028 

53,454 

3,325 

2,409 

3,040 


-9 3 

-86 

8 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

1,164,250 

1,056,231 

1,531,511 


17 3 

315 

201 

12 2 

Floorarea (thousands of square feel) 

807,538 

904,811 

34,012 

24,848 

39,433 

28,079 

10 3 

159 

120 

13 0 

Residential housekeeping 










.2 

Number of contracts 

13,592 

14,399 



542 

470 

-4 3 

36 

59 

Number of dwelling units 

404,171 

414,826 


HUil 

16,691 

10,658 

-2 

141 

26 

^4 2 

Valuation (thousands ol dol lars) 

13,805.696 

15,431,623 

528,378 

390,125 

666,097 

401,861 

15 6 

26.1 

118 

30 

Floor area (thousands of square feel) 

546,445 

571,860 

19,701 

14,478 

23,657 

14,252 

10 7 

201 

47 


Residential nonhousekeeping 










73 3 

flumber of contracts ; 

441 

464 

21 

15 

21 

26 

-4 

0 

52 

Valuation (thousands of dollars) 

327, 20t 

504,158 

7,070 

5,991 

23,160 

33,183 

54 9 

227 6 

541 

453 9 

Floor area (thousands of square feel) 

8,179 

11,483 

193 

153 

318 

642 

34 7 

645 

404 

320 1 

Nonresidenlial 











Number of contracts 

25.282 

23,514 

1.9Q8 

1,390 

1,658 

1,279 

-120 

-131 

-70 

-SO 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

437.(155 

397,007 

592,895 

495,516 

16.3 

35 7 

280 

24 8 

Floor area (thousands ol square feel) 

252,915 

321,468 

14,117 

10,217 

15,457 

13,185 

87 

95 

271 

29 1 

NonbuHding 











Number ol contracts 

13,713 

15,077 

873 

535 

819 

723 

-91 

-62 

9,9 

351 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

191,747 

263,108 

249,359 

254,738 

20 6 

300 

237 

-32 

Streets and Highways 











Number of contracts 

3,989 

4.750 

246 

152 

237 

225 

-178 

-3 7 

191 

48.0 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

65,231 

29,999 

75,625 

62,345 

-18.1 

159 

612 

IC7.8 


1 Contracts slarlad or expected to start within &0 days Source F W Dodge Division, McGraw Hill Information Systems Company 

2 Percent charges lor floor area based on unrounded data NOTE -Detail for floor area data may not add to totals because of rounding 

Retail Sales 

Retail sales in Ohio totaled $9,4 billion in 1979:1, up 17.7 percent ($1.4 (table 7), In 1979:1, nondurable goods accounted for $6.4 billion of the 

billion) since 1978’I, compared with a 15.8-percent national increase total, and durable goods accounted for $3.0 billion. 

TABLE 7.— Retail Sales, United States and Ohio 



United Stales 

Ohio 

US 

Slate 

US 

State 

19781 

19791 

1977,IV 

19781 

i 1978-lV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Millions of dellars, not seasonally adjusted 

Percent change 

Relail sales 

167,940 

194,529 

9,929 

7,988 

11,236 

9,401 

11.2 

13.2 

15.8 

17,1 

Durable goods 


68,203 

na 

n,a 

3,254 

2,999 




23.1 

_ 

Nondurable goods 


126,356 

na 

na. 

7,982 

6,402 


— 

12.3 

— 


na Data not available Source US Department ol Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Ohio 



UnitedSlates 

Ohio 

US 

State 

US 

State 

19781 

\m.\ 

1977.IV 

19781 

1978, tv 

19791 

1977 IV- 
1978,IV 

1978 1- 
19791 

Not seasonally adjusted 

Percent change 

New business mcorporallDns 

115,247 

n.a. 

3,168 

3,751 

3,507 

n.i, 

13.2 

10.7 




Total number of business failures . , . . 

1,729 

n.a. 

26 

71 

47 

n.i. 

-4.9 

MM 

— 


Current liabilities (thousands ol dollars) , .... 

697,734 

n a. 

3,229 

8,348 


n.a. 

13.7 

178 7 





Average liability per failuredhousands of dollars) 

404 

na. 

124 

118 


na 

19.4 

54.0 

— 


Business failures by Industry 











Mining and manufacturing ... . , , , 

271 

n a 

3 

6 

7 

n.a. 


133.3 

— — — 


Corslructmn 

279 

n,a. 

4 

15 

8 

n.a. 

-8.2 

1000 




Wholesale trade . 

205 

fl a 

2 

3 

7 

n a 

-6.3 

250.0 




Retail tiade . 

769 

n a 

12 

36 

23 

n a 

-.4 

917 




Commercial services . 

205 

n,a. 

5 

11 

3 

na 

-23.5 

-400 

— 



n a Data not available 
Source Dun & Bradstreel, Inc 

NOTE -This table may not be reproduced without the permission el Dun A Bradstreet, Inc. 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978:1 to 1979:1 

— Up 15.9% vs. 12.'6% in U.S., to $21,7 billion 
— Manufacturing payrolls up 19.1% vs. 14.0% in U.S. 

— Mining payrolls up 41.1% vs, 59.5% in U.S. 

—Up 10.5% in Dallas vs. 9.9% in U.S. 

—Up 3.2% vs. 3.8% in U.S., to 1,2 million 

— Down 6,000, to 49,000 

—Rate down 0.6 percentage point, to 3.9% of labor force vs. 
6.3% in U.S. 

—Total valuation of contracts more than doubled, to $1.3 bil- 
lion, due to two large electric generating plant projects in 
1979il 

—Number of dwelling-unit starts down 14.6% vs. 2.6% gain in 
U.S., to 6,410 


TABLE 1,— Summary of Economic Indicators, United States and Oklahoma 



United States 


Oklahoma 


US 

Slate 

r" ■ 

US 

State 


19781 

1979.1 

1977,IV 

1978:1 

19 78. IV 

1979.1 

1977,IV- 
1978 IV 

1978 1- 
1979:1 



All indicalors, except income, hot seasonally adjusted 



Percent change 


Total personal income (millions of dollars) 

1,624,665 

1,829,615 

18,584 

■SI 

21,196 

21,688 

12.6 

141 

126 

159 

Total wages and salaries (millions nf dollars) 

1,042,716 

1,176,598 

11,090 


12,762 

13,156 

12.6 

15.1 

128 

175 

Civilian employmenl (thousands) . , 

91,401 

94,901 

1,186 

1,173 

1,228 

1,211 

3.9 

3.5 


32 

UnemplDymcnl (thousands) 

6,705 

6,360 

53 

55 

46 

49 


-123 


-9 8 

Percent unemployed (unemploymenl/labor force) 

6.8 

6.3 

4.3 

45 

3,6 

3.9 


— 


— 

Total loans (millions of dollars) , 

619,218 

n.a. 

7,893 

8,057 

9,214 

n.a. 

15.6 

167 


— 

Total deposits (millions of dollars) 

911.772 

n.a. 

13,144 

12,829 

14,533 

n.a. 

9.3 

10.6 

^B 

— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638.147 

566,852 

542,016 

736,458 

1,276,015 

168 

29.9 

19.8 

135 4 

Dwelling units started (number) 

404,171 

414.826 

6,427 

7,508 

8,478 

6,410 

-2 

31.9 

26 

-146 

Total retail sales (millions of dollars) ... . 

167,940 

194,529 

n.a 

n.a. 

n.a. 

na. 

112 

— 

15,8 

— 

New business incorporations (number), 

116,247 

n.a. 

854 

818 

1,045 

na, 

132 

22.4 

— 

— 

Business failures (number) 

1.729 

n.a. 

54 

49 

24 

na. 

-49 

-55,6 

— 

— 

Consumer Price Index (1967=100)' 

OS city average , ,. . 

186.4 

207,0 


^ ^ — 

— 



89 

^ — 

99 



Dallas 


1 1 1 ZiT'Z'n 

183.8 

186.7 

200.7 

206.3 

— 

92 

— 

105 


n a Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal Income (seasonally adjusted at annual rates) in Oklahoma 
increased 15.9 percent from 1978:1 to 1979:1, outpacing the Nation’s 
12.6-percent increase and ranking 10th among all State increases (table 
2). In 1979:1, Oklahoma’s personal income totaled $21 ,7 billion, up $3.0 
billion since 1978:1. During this limcspan, consumer prices in the Dallas 
metropolitan area increased 10.5 percent versus 9.9 nationally (table 3). 
If this increase is used as an indicator for price increases throughout the 
State, real total personal income in Oklahoma increased 5.4 percent 
from year to year versus 2.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 17.5 percent from 
1978:1 to 1979:1, the seventh largest State gain in the Nation. Durables 
manufacturing payrolls increased 21.2 percent, leading the Nation’s 


gain by 5.0 percentage points. Nondurables manufacturing payrolls 
increased 15.4 percent, leading the Nation's gain by 5.5 percentage 
points. The payroll gains in both types of manufacturing in Oklahoma 
were among the largest registered in the Nation. 

All four private service-type industries registered payroll gains that 
exceeded national counterparts. Transportation-coinmunication-public 
utilities payrolls increased 19.8 percent, to $1.1 billion. Services payrolls 
increased 17.7 percent, a gain second only to Idaho’s, to $1.7 billion. 
Payrolls in tiadc, Oklahoma’s largest major industry, increased 17.6 
percent, to $2.4 billion. Finance-insurance-rcal estate payrolls increased 
13.5 percent, fractionally above the Nation’s 13.3-percent gain, to $617 
million. 


Chart 1.— Ptrsonal Income, Percent Change, 1978:1—1979:1 
[Seasonally adjusted] 


Percenl 

* 0.0 4 " 



Both the Federal Government and State and local government 
registered payroll gains of 8.0 percent. The gains, which were the small- 
est among all major industries in Oklahoma, marginally exceeded the 
gams of national counterparts. 

Mining payrolls increased 41.1 percent, Oklahoma’s largest payroll gain 
from year to year. The State’s gain lagged the Nation’s 59,5-percent 
gain; the latter gain reflected the return to work of coal miners in major 
coal mining States following a strike in late 1977 and early 1978, 
Construction payrolls increased 19.0 percent, marginally lagging the 
Nation’s 21,3-pcrcciU gain. 


Chari 2.— Consumer Price Index, Percenl Change, 197&I- 1979:1 


Percenl 



Teial Personal 
Income 


Manofaclunnj 
Wages and Salaries 


Pfivale 
Setvict'lype 
Wages and Salaiias 


Oovernmenl 
Wages and Salaries 
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Chart 3,— Total Personal Income 
[Seasonally adjusted] 
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lnde>, 1972-100 



Chart 4.— Industrial Composition of Wages and Salaries 


Billions 


[Seasonally adjusted] 



TABLE 2.— Pers TABLE 2.— Personal Income, United Stales and Oklahoma Quarter, 1978 



United Slates 

Oklahoma 

US 

Stale 

— 

US 

State 

19781 

19791 

1977 IV 

1978 1 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978 1- 
1979,1 

Millions of dollars, seasonally adjusted at annual rales' 

Percent change’ 

Total personal income 

1,624,665 

1,829,515 

18,584 

18,707 

21,196 

21,688 

12.6 

14.1 

12.6 

169 

Farm personal income 

32,083 

40,141 

4!3 

Ml 

499 

465 

26,3 

210 

251 

651 

Nontarm personal income 

1,592,582 

1,789,374 

18,172 



21,223 

12 3 

139 

124 

16 2 

Total personal Income . 

1,624,665 

1,829,515 

18,584 

18,707 

21,196 

21,688 

12.6 

14.1 

12.6 

15 9 

Wage and salary disbursements 

1,042,716 

1,176,598 

U,O90 

11,193 

12,762 

13,156 

12 6 

151 

128 

17 5 

Other labor income . ... 

99,957 

115,833 

1,061 

1,081 

1,261 

1,311 

16 4 

189 

159 

213 

Proprietors' income . . 


126,535 

1,468 

1,373 


1,704 

189 

198 

163 

241 

farm 

24,448 

31,221 

281 

148 ! 


305 

313 

246 

27 7 

1064 

Nonlarm „ . , 

84,360 

95,314 

1,187 

1,225 

1,409 

1,398 

15 3 

187 

130 

141 

Dividends, interest, and rent 

221,191 


2,819 

2,903 

3,142 

3,249 

128 

115 

133 


Transfer payments 

219,202 


2,704 

2,751 

2,945 

3,013 

82 

89 

89 


Stale unemployment insurance benefits 

9,997 

8,023 

56 

48 

29 

36 

-30 3 

-47 8 

-197 


Less personal contributions 

66,792 

78,351 

694 

729 

823 

900 

151 

186 

173 


Plus residence adjustment , . . . 

-417 

-489 

137 

136 

150 

155 

— 

— 

— 

BB 

Wage and salary disbursements 

1,042,716 

1,176,598 

11,090 

11,193 

12,762 

13,156 

12 6 

15,1 

128 

17 5 

Farm 

7,215 

8,422 

129 

130 

146 

156 

10 6 

132 

167 

194 

Nonfarm 

1,035,501 

1,168,176 

10,961 

11,062 

12,616 

13,000 

12 6 

151 

128 

17 5 

Mining 

12,013 

19,166 

878 

342 

1,162 

1,188 

339 


59 5 

41.1 

Construction 

56,564 

68,593 

634 

628 

772 

748 

201 

BIH 

213 

190 

Manufacturing . .... 

285,735 

325,636 

2,076 

2,103 

2,362 

2,505 

13 3 

138 

140 

191 

Durable goods ... 

182,321 

211,944 

1,331 

1,350 

1,539 

1,636 

152 

156 

162 

212 

Nondurable goods . ...... 

103,414 

113,692 

745 

753 

823 

869 

too 

105 

99 

154 

Private service type 

473,132 

532,823 

4,822 

4,925 


5,791 

131 

160 

126 

17 6 

Transportation, communication, and public utilities . 

79,598 

88,755 

942 

921 


1,103 

113 

122 

115 

198 

Wholesale and retail trade .... 

177,331 

201,608 

1,965 

2,027 


2,383 

141 

186 

137 

17 6 

Finance, insurance, and real estate 

55,930 

63,373 

526 

543 

595 

617 

132 

130 

133 

135 

Services . 


179,087 

1,389 

1,434 

1,611 

1,687 

127 

160 

11.7 

17 7 

Government . .. . .... . 


218,008 

2,524 

2,534 

2,697 

2,737 

69 

69 

66 

80 

Federal 

68,698 

73,916 

1,152 

1,132 


1,222 

71 

49 

76 

80 

Slate and local . ... 


144,092 

1,373 

1,402 

1,489 

1,514 

68 

85 

61 

80 

Other . .... .... 

[ 3,499 

3,950 

28 

30 

31 

33 

146 

113 

12.9 

97 


1 Detail nay not add to totals because of rounding Source U S Department of Commerce, Bureau of Economic Analysts, Regional Economic Measurement 

1 Based on unrounded data Division 


TABLE 3.— Consumer Price Index, United States and Oklahoma' 



United Slates 

Oklahoma 

US 

Slate 

{ US 

Stale 


1978:1 

19791 

1977:lV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978.1- 

19791 


Index, 1967=100, nol seasonally adjusted 

Percent change 

U.S. cily average’ 

Dallas 

188.4 

207.0 

183.8 

186 7 

— 1 

200.7 

2063 

8.9 

"72 

9,9 

B| 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available NOTE — Unrevised data are used for the quarters prior (o January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census of Population. subsequent quarters Users are advised to exercise caution when making comparisons over lime 

Source, U S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Oklahoma’s civilian labor force increased 2,7 
percent, one-half of a percentage point below the Nation’s advance 
(table 4). Total employment increased 3.2 percent (to just over 1,2 mil- 
lion), lagging the LS-percent national average advance. 

With employment increasing by 38,000 and the labor force increasing by 
32,000, the number of unemployed declined by 6,000. The unemployment 
rate declined 0,6 percentage point, to 3,9 percent of the labor force in 
1979:1. Nationally, the unemployment rate fell one-half of a percentage 


point, to 6.3 percent. Only four States registered lower unemployment 
rates than Oklahoma in 1979:1. 

Across the State, unemployment rates varied somewhat. According to 
preliminary data for March 1979, unemployment rates in the major 
metropolitan areas of Oklahoma City and Tulsa were 3.2 percent and 
3.4 percent, respectively, versus a preliminary State rate of 3.6 percent. 
The unemployment rate outside of Oklahoma City and Tulsa was 4.0 
percent. 


Chari 5,— Labor Force, Employment, and Unemployment, 1979:1: Oklahoma 


Chari 6.— Unemployment Rates, 1978:1-1979:1 


MhlllOHS 


Perce nl 



TABLE 4.— Labor Force, United States and Oklahoma 



United States 

Oklahoma 

US 

State 

u,s. 

Stale 

1978 1 

1979:1 

1977.IV 

1978:1 

1978' IV 

1979:1 

1977.IV- 
1978, IV 

1978 1- 
19791 

1 Thousands of persons, not seasonally adjusted’ 

Percent change’ 

Employees on nonagricultuial payrolls 

84,207 

86,680 

995 

996 

1,048 

1,042 

4.2 

5.3 

2.9 

4.6 

Mining 

Construction , . .... 

730 

896 

51 

52 

56 

57 

14.4 

101 

22 7 

99 

Manufacturing . . . . 

di/84 

3,973 

52 

49 

57 

51 

11,2 

10.2 

50 

43 

Tiansporfalion. communication, and public utilities 

20,064 

20,652 

166 

166 

175 

176 

3.6 

5.5 

29 

59 

Wholesale and retail trade ... 

4,779 

4,943 

60 


62 

62 

4.4 

2,7 

34 

44 

finance, insurance, and real eslale... 

18,937 

19,549 

240 

236 

252 

246 

4.5 

4.9 

3,2 

41 

Services , , 

4,6 Ot 

4,790 

49 

49 

51 

51 

5.2 

4.3 

4.1 

45 

Government . . 

lb,7b){ 

16,149 

160 

163 

173 

175 

44 

7.7 

2.5 

7.4 


lb, 43b 

15,648 

217 

218 

223 

223 

1.4 

27 

1 4 

2.4 

Civilian labor force’ , , 

98,106 


1,239 

1,228 

1,274 

1,261 

3,1 

2.9 

3,2 

2.7 

Folal employed .... . .... 

Total unemployed 

91.40i 


1,186 

1,173 

1,228 

1,211 

3.9 

■1 

38 

32 

Percent unemployed 

6,705 


53 

55 

46 

49 

-8.8 

BUM 

-5.1 

-98 





U 

iL5 

3i 

ia_ 

— 


— 




t Oelail may not add to totals because of roundins 

2 Based on unrounded data 

3 fiegtnning January 1978. IJiese data are being estimated by new methods, using more current data This 
creates a break in the series, and users are advised to exercise caution when making comparisons over lime, 

Source U S Oeparlment ol Labor, Bureau of labor SLatisbcs 
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STATE QUARTERLY ECONOMIC DEVELOPMENT^ 
Commercial Banking 


Due to changes m the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1 — 1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Oklatioma 



United Stales 

Oklahoma 

US 

Stale 

US 

sss=s^ 

SlaU 

197SI 

19791 

1977. IV 

1978'l 

19781V 

1979 1 

1377 IV- 
1978 IV 

19781- 

19791 

Millions of dollars, not sea 

sonally ad|ust( 

d' 



Percent 

change' 


Total losns 

619,218 

n.a. 

7,893 

8,057 

9,214 

n.a. 

15.6 

16,7 

— 

— . 

Commercial and mdustrial 

202,241 

n a 


2,585 

1 

aa 

133 

14 2 

— 

^ 

Loans to individuals 

143,366 

n a 




n a 

187 

Kin 

— 

, 

Real estate 

183,599 

n a 

1,792 

1,839 

2,251 

n.a. 

19.6 


— 

— — . 

Residsjitial 

104,830 

n a 

724 

765 

942 

na 

22.1 

301 

— 

— — . 

Farms 

7,919 

n 3 

213 

220 

234 

na. 

96 

98 

— 

, 

Other 

70,851 

n a 

855 

903 

1,075 

na 

170 

258 




Farms, excluding real estate 

25,440 

n a 

979 

962 

1,061 

na 

95 

8.4 


— . 

Other 

64,581 

n a 

618 

591 

623 

na 

7,9 

.7 



Total deposits 

911,772 

n,a. 

13,144 

12,829 

14,533 

n.a. 

9.3 

10.6 


— 

Oemanij 

344,245 

n a 

5,356 

4.717 

5,734 

na 

56 

71 



Time and savings 

567,527 

n a 

7,788 

8,112 

8,798 

na 

119 

13 0 

B99 



] Oet^il ma/ not add to totals because ol rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:1 V- 1978;IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans rose 16.7 percent in Oklahoma from 1977:IV to 1978:IV, 
leading the national increase by more than 1 percentage point (table 5). 
Real estate loans rose by more than one-fourth, outpacing the Nation’s 
increase of 19,6 percent and ranking among the largest State increases, 
to $2,3 billion. Loans to individuals rose 21 ,0 percent, compared with an 
l8.?-pcrcent national increase, to $2.4 billion. Commercial and 


industrial loans rose 14.2 percent, almost 1 percentage point more than 
the Nation’s average increase, to $2.9 billion. 

Total deposits rose 10.6 percent, to $14.5 billion, Time and savings 
deposits rose 13.0 percent, to $8.8 billion, and demand deposits rose 7. 1 
percent, to $5.7 billion. Increases in both types of deposits exceeded 
those of national counterparts by somewhat more than I percentage 
point. 
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Construction 


The total valuation of contracts in Oklahoma more than doubled from 
1978.1 to 1979’I, far outpacing the Nation’s 19.8-percent average gain 
and ranking third (after Mississippi and Tennessee) among all Slate 
gains (table 6). In 1979 I, $350 million and $289 million contracts for the 
construction of electric generating plants in Choctaw and Mayes 
Counties, respectively, raised the State’s total valuation of contracts to 
an unusually high level, thereby distorting the year-to-year change. If 
both contracts are e\cluded, the total valuation of contracts in the State 
would have increased 17 5 percent from year to year, or less than 
nationally, From 1978.1 to 1979 I, national construction costs increased 
14 percent, 

Primarily reflecting the two electric generating plant contracts, the 
valuation of nonbuilding contracts rose from $80 million in 1978,1 to 
$713 million in 1979,1, Nationally, nonbuilding contract valuations rose 
23.7 percent over the period Oklahoma’s street and highway contracts. 


a major component of the State’s nonbuilding contracts, rose in 
valuation from $16 million in 1978:1 to $35 million in 1979T; the 
Nation’s street and highway contracts registered a 61.2-percent gam in 
valuation. 

The valuation of residential housekeeping contracts declined 5 8 
percent, to $269 million The decline was in sharp contrast to an 11.8- 
percent average gam in the Nation. Similarly, the number of dwelling 
units started in Oklahoma declined 14.6 percent, one of the largest 
declines in the Nation, from 7,500 units in 1978'I to 6,400 units in 
1979'I In contrast, the valuation of additions and alterations to 
residential housekeeping units rose 29.6 percent, far outpacing the 17.9- 
percent national gam, to $102 million. 


Chart 14.-Con5truciion Coniracts—Total Valuation 


Chart 15,— Construction Contracts— Valuation of Contracts by Type: Oklatioma 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1378:1-1979:1 



TABU 6.— Construction Contracts, United States and Oklahoma' 




United Slates 

Oklahoma 

1 

Slate 

DS 

State 

19?8I 

1979 1 

19771V 

1 

19781 ' 

19781V 

1979 1 

1977 IV- 
19781V 

■HI 


Not seasonally adiusted 

Percent change' 

Total valuation of contracts 

38,107,230 

45,638,147 

566,852 1 

1 

542,016 1 

736,458 

1,276,015 i 

16.8 

29.9 

19 8 

135.4 

Residenlbal housekeeping, additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

92,913 

78,931 

120,678 

102,292 

14 6 

29 9 

17 9 

296 

All other contracts 











Number of contracts 

53,028 

53,454 

963 

859 

972 

898 

-9 3 

9 

8 

45 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

473,939 ' 

463,085 

615,780 

1,173,723 ' 

17,3 


201 

)S3 5 

Floor area (thousands ol square leet) 

807,538 

904,811 

14,478 

14,706 

19,192 

16,231 

■EH 

HU 

12 0 

104 

Residential housekeeping 

1 










Number ol contracts 

13,592 ! 

14,399 

257 

258 

281 

285 

-4 3 

93 

59 


Number of dwelling units 

404,171 

414,826 

6,427 

7,508 

8,478 

6,410 

-2 

319 

26 

-146 

Valuation ( ttiousunds of dollars) 

13,806,696 

15,431,523 

262,294 

285,369 

329,666 

268,878 

15 6 

25 7 

11 8 

-58 

Floor urea (thousands of square feel) 

546,445 

571,860 

10,864 

11,892 

13,378 

10,581 

■En 

231 

47 

-no 

Residential nonhousekenpmg 











Number ol contracts 

441 

464 

4 

4 

10 

2 

-4 

1500 

52 

-500 

Valuation ( thousands ot dollars) 

327,201 

504,158 

1,671 

1,977 

8,058 

780 

54 9 

382 2 

54 1 

-60 5 

Floor area (thousands of square feel) 

8,179 

11,483 

27 

i 28 

165 

19 

34 7 

505 5 

40 4 

-34 2 

Noniesidential 











Number ol contracts 

25,282 

23,514 

379 

317 

382 

320 


8 

-7 0 

9 

Valuation (thousands ot dollars) 

9,056,146 

11,595,243 

103,024 

95,579 


190,727 

1 163 

103 7 

28 0 

995 

Floor area (thousands of square feel) 

252,915 

321,468 

3,587 

2,786 

5,649 

5,631 

87 

57 5 

271 

1021 

Nonbuildmg 











Number of contracts 

13,713 

15,077 

323 

280 

, 299 

291 

-91 

-74 

9.9 

39 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

106,950 

80.160 

68,202 

713,338 

20 6 

-36 2 

23 7 

7899 

Streets and Highways 











Number ol contracts 

3,989 

4,750 

86 

65 

75 

82 

-178 

-128 

19 I 

262 

Valuation {thousandsof dollars) 

1,399,453 

2,255,221 

49,204 

1 

16,181 

24,626 

34,671 

|-18l 

-50.0 

61 2 

1143 


1 Contracts started or expected to start within 60 days Source F W Dodge Division, McCraw-Hill Information Systems Company 

2 Percent changes for floor area based on unrounded data NOTE -Detail (or Moor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Oklahoma are not available. 


TABLE 7, —Retail Sales, United States and Oklahoma 




United Slates 



Oklahoma 


US 

Slate 

tfS 

Stale 


19781 

1979 1 

1977.IV 

19781 

1978 IV 

19/91 

1977 IV- n 
1978 IV ! 

HumH 



Millions of dollars, not seasonally adjusted 



Percent change 


Retail sales . . 

167,940 

194,529 

n.a. 

n,i. 

n.a. 

n.a. 

11.2 

HMjH 

15.8 

— 

Durable goods 

^■1 :!| 

68,203 

n a 

na 

na 

n.a. 

15 3 


231 



Nondurable goods 


126,356 

n a 

na 

na 

na 

92 


12 3 

— 


na Data not available Source US Department of Commerce, Bureau of Census 


TABLE 8, —Business Incorporations and Failures, United States and Oklahoma 



United Slates 

j Oklahoma 

US 

Stale 

US 

state 

n 

1978 1 

1979 1 

1977.IV 

1978'l 

1978,1V 

1979.1 

1977 IV- 
19781V 

mfii 

[ Not seasonally adjusted | 

[ Percent change 

New business incorporations .. , 

115,247 

n.a. 

854 

818 

1,045 

n.a. 

13.2 

22.4 


— 

Total number of business failures , . , , , 

1,729 ' 

n a, 

54 

49 

24 

n.a. 

-4.9 

-55,6 


— 

Current liabildies (thousands of dollars) 

697,734 

n.a. 

5,947 

6,195 

7,554 

na 


27 0 




Average liabiiily per failure (thousands of dollars) 

404 

na. 

110 

126 

315 

na. 

MEM 

186 4 


— 

Business failures by industry 











Mining and manufacturing 

271 

n.a 

6 

8 

6 

n.a. 

6.0 

.0 

— 



Construction , 

279 

n.a. 

9 

9 

3 

na 

-8 2 

-66 7 

— 

— 

Wholesale trade . . 

205 

n a. 

9 

4 

2 

na 

-6 3 

-77,8 

— 

— 

Retail trade „ , , 

769 

n a. 

25 

23 

14 

n.a. 

- 4 

-44 0 

— 

— 

Commercial services . 

205 

n.a. 

5 

5 

1 

na. 

-23 5 

-80,0 

— 

— 


n 3 Data not available 
Source Dun & Qradstreot, Inc 

NOTE -This table may not he reproduced without the permission of Dun & Bradstreel, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


1978:1 to 1979:1 

—Up 13.5% vs. 12.6% in U.S., to $20.8 billion 
— Proprietors’ income up 27.4% vs. 16.3% in U.S. 
—Government payrolls up 7.5% vs. 6.6% in U.S. 

— Up 1 1.5% in Portland vs. 9.9% in U.S. 

— Up 3.0% vs. 3,8% in U.S., to l.l million 

—Up 1 1,000, to 94,000 

—Rate up 0.7 percentage point, to 7.9% of labor force vs. 6.3% 
in U.S. 

— Total valuation of contracts up 18.6% vs. 19.8% in U.S., to 
$592 million 

— Number of dwelling-unit starts down by one-fourth vs. 2.6% 
gain in U.S., to 6,972 


TABLE L— Summary of Economic Indicators, United Slates and Oregon 




United Slates 



Oregon 


US 

State 


State 


19781 

1979.J 

1977 IV 

19781 

1978;IV 

19791 

1977 IV- 
I978;iv 

19781- 

19791 



All indicators, except income, not seasonally adjusted 



Percent change 


Total personal income (millinns ol dollars) 

1.624,865 

1,829,515 

17,544 

18,351 


20,837 

12.6 

148 

126 

13 5 

Total wage s and salaries (mil lions ot dollars) 

1.042,716 

1,176,598 

11,342 

11,979 


13,511 

126 

143 

128 

128 

Civilian employment (thousands) . . . 

91,401 

94,901 



1,139 

1,103 

39 

67 

38 


Unemployment (thousands) . . . 

6,705 

6,360 

73 


70 

94 

-88 

-41 

-51 

135 

Percent unemployed (unemployment/lahor force) . . 

68 

6.3 

6,4 

72 

m 

7.9 

— 

— 


— 

Total loans (millions of dollars) . . . . 

619,218 

n.a 

M41 

5,549 

I 

na. 

156 

206 


— 

Total deposits (millions of dollars) . . 

911,772 

n.a. 

7,766 

7,758 


na. 

93 

158 


— 

Tolal valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

479,460 

500.080 

i 1 

592,959 

163 

261 

198 

18 6 

Dwelling units started (number) . . . . . .. 

404,171 

414,826 

8,234 

9.343 


6,972 

-2 

-93 

2.6 

-254 

Total retail sales (millions of dollars) . . 

167,940 

104,529 

n.a. 

n.a. 

n.a. 

na 

112 

— 

158 

— 

New business incorporations (number) . . . 

115,247 

n.a. 

1,342 

1,563 

1,643 

na. 

132 

224 

— 

, 

Business failures (number) . 

1,729 

na 

37 

34 

29 

n.a 

-49 

-216 

— 

— 

Consumer Price Index (1967 » 100) 

U S city average 

188 4 

207.0 



— •w—. 


89 


99 


Portland 

188 4 

207.0 

— 

191.9 

207.8 

214.0 

89 

— 

99 

115 


n a Data not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Oregon 
increased 13 5 percent from 1978:1 to 1979:1, leading the Nation’s gain 
by 0.9 percentage point (table 2). In 1979:1, Oregon’s personal income 
totaled $20 8 billion, up $2.5 billion since 1978:1. During this timespan, 
consumer prices increased 11.5 percent in the Portland metropolitan 
area, compared with 9,9 percent nationally (table 3), If the Portland 
increase is used as an indicator for price increases throughout the State, 
real total personal income in Oregon increased about 2 percent versus 
2.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 12.8 percent, the 
same as nationally, to $13,5 billion. Construction payrolls increased 
28.1 percent, the largest payroll gain in the State, to $980 million. Both 
components of government registered payroll gains that led those of 

Chari 1.— Personal Income, PercenI Change, 1978:1-1979:1 
(Seasonally adjusted] 


PerunI 



Waseianil Salaries 


national counterparts. Federal Government payrolls increased 9.4 
percent, compared with 7.6 percent nationally, to $584 million. State 
and local government payrolls increased 7.0 percent, compared with 6.1 
percent nationally, to $1.9 billion. 

Payrolls in the State’s private service-type industry group increased 13,5 
percent versus 12,6 percent nationally, Fmance-insurance-real estate 
payrolls increased 20.2 percent, a gain exceeded in only four States, to 
$680 million. Transportation-coinmunication-public utilities payrolls 
increased 16.7 percent, leading the Nation’s gain by over 5 percentage 
points, to $1.1 billion. In contrast, trade payrolls increased 12.8 percent, 
lagging the Nation’s gain by almost I percentage point, to $2.7 billion. 
Services payrolls increased 10.4 percent, compared with an 1 l.7-perceiu 
national gain, to $1.7 billion. 

Payrolls in both components of manufacturing registered gains that lag- 
ged those of national counterparts. Durables payrolls, Oregon’s largest, 
increased 14,1 percent, lagging the national average gain by more than 2 
percentage points. Reflecting the adverse effects of a lumber and paper 
mill strike that lasted until the middle of February 1979, nondurablcs 
payrolls increased only 1.2 percent from year to year. The gain was in 
sharp contrast to the Nation’s 9.9-percent gain and was exceeded by 
gains in 48 States. 


Chart 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 



□ United States 
Poitland 
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Chart 3.— Total Personal Income 


Chart 4.— Industrial Composition of Wages and Salaries 


[Seasonally adjusted] 


[Seasonally adjusted] 


Indei 1972 = 101) SillmnJ 




TABLE 2.— Persona] Income, United States and Oregon 



United Slates 

Oregon 

US 

State 

US 

Stale 


1978,1 

1979 1 

1977 1V ' 

1978.1 

197S.IV 

1979 1 

1977 IV- 
1978 IV 

1978 1- 
1979 1 


Millions of dollars, seasonally adjusted at annual rates' 


Percent 

change’ 


Total personal Income . . • • 

1,624,865 

1,829,515 

17,544 

18,351 

20,136 

20,837 

12 6 

14.8 

12.6 

13,5 

Farm personal income ... 

32,083 

40,141 

■fa 

400 

■« !■ 

653 

26.3 

62.0 

25,1 

63.4 

Nonlarm personal income ... 

1,592,582 

1.789,374 


17,952 


20,184 

12 3 

13 7 

124 

124 

Total personal Income . . 

1,624,865 

1,829,515 

17,544 

18,351 

20,136 

20,837 

12.6 

14.8 

12.6 

13.5 

Wage and salary disbursements 

1,042,716 

1,176,598 

11,342 

11,979 

12,962 

13,511 

12.6 

14.3 

128 

128 

Other labor income . . . . ... 

99,957 

115,833 


1,068 

1,175 

1,228 

16.4 

17 4 

159 

150 

Proprietors' income 

108,803 

126,535 


1,413 

1,738 

1,800 

18.9 

30 5 

163 

27 4 

Farm . . 

24,448 

31,221 


181 

376 

397 

31 3 

128 7 

27 7 

1188 

Nonlarm . ... . . ...... . 

84,360 

95,314 

1,168 

1,232 

1.362 

1,403 

15 3 

166 

130 

139 

Dividends, interest, and rent 

221,191 

250,595 


2.442 

^^9 

2,770 

128 

13.1 

133 

135 

Ttansler payments .... . . 

219,202 

238,794 


2.508 


2,759 

82 

9.8 

89 

100 

Slate unemployment insurance benetils 

9,997 

8,023 

no 

96 

too 

91 

-303 

-91 

-19 7 

-54 

Less personal contributions .. ... 

66,792 

78,351 

789 

871 

920 

1,018 

15 1 

16 7 

173 

169 

Plus residence adjustment 

-417 

-489 

-176 

-187 

-204 

-212 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1.176,598 

11,342 

1 1,979 

12,962 

13,511 

126 

14.3 

128 

128 

Farm .. . ... 

7,215 

8,422 

200 

202 

222 

236 

10 G 

11.1 

16 7 

17 2 

Nonfarm . . . ... 

1,035,501 

1,168,176 

11,142 

11,777 

12,739 

13,274 

12 6 

143 

12.8 

12 7 

Mining . . . . 

12,013 

13,166 

30 

34 

41 

42 

339 

380 

59 5 

221 

Construction . • ■ 

56,564 

68,593 

665 

765 

854 

980 

20 1 

28 5 

213 

281 

Manufacturing ... ... 

285,735 

325,636 


3,281 

3,537 

3,650 

133 

14 5 

140 

112 

Durable goods . . ... 

182,321 

211,944 

2,403 

2,557 

2,854 

2,917 

15 2 

188 

16 2 

141 

Nondurable goods 

103,414 

113,692 

685 

724 

683 

733 

100 

-4 

99 

1.2 

Private service type 

473,132 

532,823 

5,111 

5,376 

5,856 

6,103 

13 1 

14 6 

12.6 

135 

Trairsporlalion, communication, and public utilities . 

79,598 

88,755 


918 

1,001 

1,071 

113 

tl8 

115 

167 

Wholesale and retail trade ..... 

177,331 

201,608 


2,345 

2.521 

2,645 

14.1 

163 

13.7 

128 

Finance, insurance, and real estate . .. 

55,930 

63.373 

556 

566 

661 


13 2 

18.9 

133 

202 

Services ,, , . ... 

160,273 

179,087 


1,547 

1,673 

1,707 

12.7 

12.2 

117 

104 

Government .. . , , 

204,558 

218,008 

H 9 

2,264 

2.391 

2,435 

69 

89 

66 

75 

Federal , . . , , , , 

68,698 

73,916 

507 

534 

561 

584 

71 


7.6 

94 

Stale and local . . ..... .... . 

135,860 

144,092 


1,730 

1,831 

1,851 

68 

84 

61 

7.0 

Other . . 

3,499 

3,950 

■IB 

57 

60 

64 

1 146 

15 7 

12.9 

139 


Source U S Department of Commerce, Bureau ot Economic Analysis, Regional Economic Measuremenl 
Division 


TABLE 3.~Consunier Price Index, United States and Oregon* 


■ 

United Stales 

1 ' 


Oregon 


US 

Slate 

us 1 

Slate 


1978:1 

1979:1 

1977:IV 

1978 1 

1978’IV 

19791 

1977.IV- 
1978 iV 

19781- 

19791 



Index, 1967 100, nut seasonally adjusted 



Percent 

change 


U.S. city average' 

188.4 

207,0 



— 

— 

S.9 


9.9 

— 

Portland 

188.4 

207,0 1 

— 

191.9 

207 8 

214.0 

8.9 


99 

115 


I. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available, NOTE-Urtrevised data are used for the quarters prior to January 1978, and revised data are used for the 

t Average for 85 representative urban areas based on the 1970 Census of Population. subsequent quarters Users are advised to exercise caution when mailing comparisons over time 

Source U S Department of Labor, Bureau ot Labor Statistics 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Oregon’s civilian labor force increased 3.8 
percent, 0,6 percentage point above the Nation's advance (table 4). 
Total employment increased 3.0 percent (to just over 1 . 1 million), a rate 
lagging the national average advance of 3.8 percent. 

With employment increasing by 32,000 and the labor force increasing by 
43,000, the number of unemployed increased by 11,000. The 
unemployment rate increased 0.7 percentage point, to 7.9 percent of the 
labor force in 1979:1, one of the highest rates among all States. The 


Nation’s unemployment rate declined one-half of a percentage point 
from year to year, to 6.3 percent. 

Across the State, unemployment rates varied somewhat, According to 
preliminary data for March 1979, unemployment rates in the 
metropolitan areas of Salem and Eugen e-Springfield were 7,2 percent 
and 8.4 percent, respectively; the comparable State rate was 7.4 percent. 
(Preliminary data for the Portland area were not available.) 


Chart 5.— Labor Force, Employment, and Uiieniployment, 1979:1; Oregon 


Chart 6.— Unemployment Rates, 1978:1-1979:1 


Millions 


1 .2S 
t .00 
0.75 

0.50 

0.25 

0 . 00 - 




taboi Force 
Enplcrtnent 
Unefn ploy men! 


Percent 




19781 

19791 


TABU 4.— Labor Force, United States and Oregon 



United States 

Oregon 

US 

State 

U.S 

Slate 

1978.1 

1979,1 

1977'IV 

1978'! 

1978:IV 

1979:1 

1977 IV- 
1978;IV 

1978 1.- 
1979.1 

Thousands of persons, not seasonally ad|usted‘ 

Percent change’ 

Employees on non agricultural payrolli 

84,207 

86,680 

974 

967 

1,029 

1,014 

4.2 


2.9 

4.8 

Mining . ... „ . 

730 


2 

2 

2 

2 

,4.4 


22 7 

-53 

Construclton . „ , . ..... 

3,784 


46 

42 

53 

49 

.1,2 

15.6 

5.0 

14 9 

Manufacturing 

20,054 

20,652 

214 

208 

221 

216 


33 

2,9 

42 

Transporlalion, communicalioii. and public utilities . 

4,779 

4,943 

55 

54 

59 

59 

IH 

71 

3,4 

83 

Wholesale and retail trade . ...... 

18,937 

19,549 

237 

234 

253 

247 


69 

3,2 

59 

finance, insurance, and real estate 

4,601 

4.790 

60 

61 

66 

66 


95 

4.1 

82 

Services ,, 

15,758 

16,149 

167 

169 

175 

173 

44 

50 

25 

21 

Government . 

15,435 

15,648 

194 

198 

201 1 

203 

1.4 

36 

14 

2.4 

Civilian labor force’ 

98,106 

101,260 

1,139 

1,154 

1,208 

1,197 

3,1 

6.0 

3.2 

3.8 

lolal employed 

91,401 

94,901 

1,067 

1,071 

uEh 


3.9 

67 

3.8 

30 

Total unemployed 


6,360 

73 

83 


94 

88 

-41 

-5.1 

13 5 

Percent unemployed 


6,3 

6.4 

72 

5,8 

7.9 - 


— 

— 

— 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

3 Beginning January 1978, these data are being fislimaUd by new methods, using more current data Thrs 
creates a break in llie series, and users are advised to exercise caution when making comparisons over time 

Source US Department of labor. Bureau of labor Slalislics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 




Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978.1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TftBLE 5.— Commercial Banltlnf Indicators, Urtllcd Stales and Oregon 



United States 

Oregon 

US 

State 

US 

State 

19781 

1 

1979-I 

1977:IV 

19781 

19781V 

19791 

1977 IV- 
1978 IV 

19781- 

1979.1 

Millions of dollars, not seasonally adtusted* 

Percent change* 

Total loans 

819,218 

'"I 

n.a. 

5,441 

5,549 

6,559 

n.a 

15.6 

20.6 

— — _ 


Commercial and industrial 

202,241 

na 



2,134 

n a 

I'l 

19 2 




loans lo individuals 

Hr 

na 

■ifl 

Hi! 

1,429 

na 

■ 1 

22 4 

_ 


Real estale 


na 

1,634 

1,723 

2,124 

na 

H fl 

300 




Residential 

104,830 

na 

1,017 

1,079 

1.286 

na 

221 

264 





Farms 

7,919 

na 

17 

16 

16 

na 

96 

-24 




Other 

70,881 

na. 

600 

629 

822 

na 

170 

37 0 





Farms, excluding real estate 

25.440 

na 

242 

243 

261 

na 

95 

79 





Other 

64,581 

na. 

607 

513 

611 

na. 

79 

5 

— 

— 

Total deposits 

911,772 

na. 

7,766 

7,758 

8,991 

n.a. 

9.3 

IS.g 

— 



Demand . , 


na. 


2,861 

3,276 

na 

56 

74 



Time and savings 


na. 



5,715 

na 

11.9 

212 

— 

— 


1 Delail may not add to totals because of roundine 

2 Based on unrounded data 

Source US Federal Oeposil Itrsuraiice Corporation 


The following discussion of commercial banking indicators, 
1977:IV — I978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans rose 20.6 percent in Oregon from 1977:IV to 1978:1 V, 
leading the national increase by 5.0 percentage points and ranking sixth 
among all State increases (table 5). All three major types of loans 
registered increases that led those of national counterparts and that 
were among the largest increases in the Nation. Real estate loans rose 
30.0 percent, compared with a l9.6-perccnt increase in the Nation, to 
$2. 1 billion. Loans to individuals rose 22.4 percent, leading the national 


increase of 18.7 percent, to $1,4 billion. Commercial and industrial 
loans rose 19.2 percent, leading the Nation’s increase by almost 6.0 
percentage points, to $2.1 billion. 

Total deposits rose 15.8 percent, far outpacing the Nation’s 9,3-perccnt 
increase and ranking third among all State increases. Time and savings 
deposits rose 21,2 percent, the largest increase in the Nation, to $5.7 bil- 
lion. Demand deposits rose 7.4 percent versus 5.6 percent nationally, to 
$3.3 billion. 
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Construction 


The total valuation of contracts in Oregon rose 18.6 percent from 1978.1 
to 1979,1, about 1 percentage point less than the Nation’s average gain, 
to $593 million (table 6). National construction costs rose about 14 
percent during the same tiniespan; if this national rise reflects the cost 
advance throughout Oregon, the real total valuation of contracts in the 
State rose about 5 percent versus about 6 percent nationally. 

The valuation of residential housekeeping contracts declined 6.3 percent 
over the same limespan, to $265 million. The decline contrasted with the 
Nation’s 1 1 .8-percent gain and was one of the largest declines among all 
States. The number of dwelling units started declined by one-fourth in 
the Slate, from just over 9,300 units in 1978'1 to fewer than 7,000 units 
in 1979T. Oregon’s percentage decline was exceeded in only Utah and 
Missouri. Nationally, a 2 6-percent gain was registered. 


The other major construction markets in the State registered strong 
gains from year to year. Additions and alterations to residential 
housekeeping units rose 28.7 percent in valuation, leading the Nation’s 
gain by more than 10 percentage points, to $88.3 million. 

The valuation of nonresidentia! contracts rose by one-half, far 
exceeding the 28.0-percent national gain, to $147 million. Despite again 
in valuation of only 3.4 percent in the street and highway component, 
nonbuilding contracts in the Slate doubled in valuation from year to 
year. Nationally, street and highway contracts rose 61.2 percent in 
valuation, and all nonbuilding contracts rose 23.7 percent. 


Chari 14.— Coastruclion Contracls-Total Valuation 

Index 1976^100 



Chart 15.— Construction Contracts— Valuation of Contracts by Typo: Oregon 


Million S 



0.0 






Chart 16.— Construction Contracts; Valuation of Contracts and Number of DMollIng Units Started, Percent Change, 1978:1-1979:1 

Perce n1 



TABLE 6.— Construction Contracts, United States and Oregon* 



United States 

Oregon 

US 

Stale 

us 

Stale 

19781 

19791 

1977 IV 

1 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19/81- 

19791 

Not seasonally adjusted 

Percent change’ 

Total valuation ol contracts 

38,107,230 

45,638,147 ; 


500,060 

604,397 

592,959 

16 8 

26.1 

19 8 

186 

Residential housekeeping, additions and alterations 











Valuation (thousands ol dollars) 

5,904,299 

6,962,771 


68,640 

111,595 

88,324 

14 6 

25 9 

179 

28 7 

At! other contracts 











Number of contracts 

53,028 

53,454 


624 

694 

687 

-9 3 

24 

8 

10 1 

Valuation (thousands of dollars) 

32.202,931 

38,675,376 


431,420 

492,802 

504,635 

17 3 


201 

170 

Floor area (thousands ot square feet) 

807,538 

904,811 

13,387 

14,641 

16,057 

14,791 

10 3 

mm 

120 

10 

Residential housekeeping 











Number ol contracts 

13,592 

14,399 1 

232 

225 

202 

201 

-4 3 


5 9 

-10 7 

number ot dwelling units 

404,171 

414,826 ' 

8,234 

9,343 

7,466 

6,972 

- 2 

mm 

26 

-25 4 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

248,545 

283,055 

289,645 

265,135 

15 6 

16 5 

118 

-6 3 

Floor area (thousands ot square feet) 

546,445 

571,860 

9,676 

11,109 


9,588 

10 7 

109 ! 

4? 

-13 7 

Residential nanbousekeepmg 











number ol contracts 

441 

464 

3 

5 1 

8 

9 

-4 

166 7 

52 


Valuation (thousands of dollars) 

327,201 

504,158 

4,366 

5,702 

6,551 

3,138 

54 9 

50 0 

541 

-45 0 

Floor area (thousands of square feel) 

8,179 

11,483 

149 

225 

192 

96 

34 7 

28 9 

404 

-57 2 

Nonresidential 











R umber of contracts , 

25,282 

23,514 

277 

282 

363 

317 

-12 0 

310 

-70 

12 4 

Valuation (thousands of dollars) 

9.056.146 

11.595,243 

77,804 

97,997 

150,159 

147,369 

163 

93 0 1 

280 

50 4 

Floor area (thousands of square feel) 

252,915 

321,468 

3,562 

3,307 

5,130 

5,107 

87 

44 0 ! 

271 

54 4 

Nonbuilding 











Number of contracts 

13,713 

15,077 

166 

112 

121 

160 

-91 

-271 

9.9 

42 9 

Valuation (thousands of dollars) 

9,012,883 

11,144,452 

60,138 

44,666 

46,447 

88,993 

20 6 

-22.8 

23.7 

99 2 

Streets and Highways 











Number of contracts 

3,989 

4,750 

57 

36 

37 

44 

-17 8 


191 

22 2 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

20,986 

1 

13,657 

12,647 

14,115 

-181 

■a 

612 

34 


1 Contracts started or enpeoted 1o start wilhin 60 days Scarce F W Dodge Division, McGraw Hill Inlormalion Systems Company 

2 Percent changes lor floor area based on unmended data NOTF— Detail for Floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Oregon are not available, 


TABLE 7.-Retail Sales, United States and Oregon 




United Stales 



Oregon 


US 

Slate 

US 

Stale 



imiM 

1977 IV 

mn 

nm 


1977 IV- 

imiv 

1978 1- 

19Z9J 



Millions of dollars, not seasonally adjusted 



Percent change 


Relail sales 

167,940 

194,529 

n.a, 

n.a. 

n.a. 

n.a. 

11,2 


15.8 

M 

Durable goods 


68,203 

na 

n.a 

n a 

n a 

15 3 


231 ' 


Nondurable goods 


126,356 

na : 

n a 

n a. 

n a 

92 

^■91 

12 3 

.ms 


n a Data not available 


Source U S Department of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Oregon 



United Slates 

Oregon 

US 

Stale 

US 

stale 

1978d 

19791 

1977 iV 

1978:1 

1978 IV 

1975;l 

1977 IV- 
1978 IV 

1978.1- 

1979.1 

Not seasonally adjusted 

Percent change 

New business Incorporations 

115,247 

n.a. 

1,342 

1,563 

1,643 

tIJ. 

13.2 

22.4 


— 

Total number ol business laUutes 

1,729 

n.a. 

37 

34 

29 

n.a. 

“4.9 

-21.6 


— 

Current liabilities (ibousands of dollars) , ,. 

697,734 

n.a 

6,439 

4,638 

9,312 

na 

MUM 

44.6 

B 

— 

Average liability per failure (lhausands ol dollars) . 

404 

na 

174 

136 

321 

n.a. 

wfl 

84.5 


— 

Business (allures by Industry 











Mining and manulacluring . . .,, , 

271 

n.a. 

7 

6 

3 

n a. 

60 

-57.1 


— 

Construclton , .... 

279 

n.a. 

13 

11 

4 

n a. 

“8.2 

-69,2 


— 

Wholesale trade . . . . , . , 

205 

n a. 

3 

1 

4 

n a 

“6.3 

33,3 

E ! 9 

— 

Retail trade ... . , . 

769 

n a. 

8 

14 

13 

n.a. 

-4 

62,5 

ESS 

— 

Commercial services 

205 

n a 

6 

2 

6 

n.a. 

-23.5 

.0 

m 

— 


n a, Data not available 
Source Dun £ Diadstreel. Inc 

NOTE— This table may rot be reproduced without the permission of Dun & Bradstreet, Inc 
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Personal income 


Consumer prices 

Employment 

Unemployment 


Construction 


Retail sales 


1978:1 to 1979:1 

—Up 11.2% vs. 12.6% in U.S., to $96.3 billion 

—Payrolls up 6.2% in nondurables manufacturing vs. 9.9% in 
U.S. 

—Payrolls up 10.2% in private service-type industries vs. 12.6% 
in U.S. 

—Up 10.0% in Northeast Pennsylvania, 9.0% in Philadelphia, 
and 12.8% in Pittsburgh vs. 9.9% in U.S. 

—Up 2.4% vs. 3.8% in U.S., to 4.9 million 

—Down more than 9,000, to 394,000 

— Rate down to 7.5% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts down 23.1% vs. 19.8% increase in 
U.S. 

—Valuation of nonbuilding contracts down 77.5% vs. 23,7% 
increase in U.S. 

— Number of dwelling-unit starts up 19.7% vs. 2.6% in U.S. 

—Up 15.8%, the same a.s. nationally, to $9.8 billion 


TABLE 1,— Summary of Economic Indicators, United Stales and Pennsylvania 





United States 


Pennsylvania 


us 

Slate 

US 

stale 


1978 i 

13791 

1977;IV 

1978 1 

1978-IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 



All mdicators, except income, not seasonally adjusted 



Percent change 


total personal income (millions of dollars) 

1,624,665 

1.829.515 

85.369 

86,587 

94,591 

96,297 

12.6 

10 3 

12 6 

11? 

Total wages ini< salaries (millions ot dollars). . . 


1,176.598 : 

54,423 

55.217 

60,626 

61,557 

126 

112 

12 8 

lU 

Civilian employment (thousands) 


84.901 

4.825 

4,754 

4,987 


39 

3.4 

38 

24 

Unemployment (thousands) ... 

6,705 

6.360 

364 

404 

347 

394 

-8 8 


-51 

-2 4 

Percent unemployed (unemployment/labor lorce) 

68 

63 

7.0 

78 

65 

75 

— 

B 

^^9 

— 

Tola I loans (millions of dollars) ... . 

619,218 

n.a. 

36,279 

36,645 

41,381 

na 

15.6 

141 


— 

Tola I de p osils (millions of dollars) 

911,772 

na 

51,938 

50,706 

55,405 

na 

9.3 

67 


— 

Tola I valuation ol construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

1,481.65) 


1.634,895 

1,230,438 

16 8 

10 3 

19.8 

-231 

Owe II ing units started (number) 

404,171 

414,826 


7,458 

13,910 

8.927 

-.2 

157 

26 

19.7 

Total retail sates (millions of dollars) . , 

167,940 

194,529 

10,388 

8,454 

1 11,257 

9,790 

11.2 

84 

15.8 

158 

flew business incorporations (number) 

115,247 

na 

2,812 

3.524 

; 3,263 

n.a 

13.2 

160 


— 

Ousiaess failures (number) 

1,729 

na 

103 

94 

88 

n.a 

-4.9 

-146 

— 

— 

Consumer Price Index (1967- 100) 

U.S city average 

1884 

2070 






89 

— — — 

9.9 


Northeast Pennsylvania 

— 

— ■ — 

— 

1859 

198 5 

HR* 11 


— 


100 

Philadelphia 

— 

— 

1871 

188 6 

200,6 



72 


90 

PiUsburgh 

tTT-paia'iivt’avaiiahU!. 



1835 

184.9 

202.9 



10.6 


12 8 


SDuice; See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in 
Pennsylvania increased 11.2 percent from 1978:1 to 1979:1 versus 12.6 
percent nationally (table 2). In 1979:1, the State’s personal income 
totaled $96.3 billion, up $9.7 billion since 1978:1. 

From 1978:1 to 1979:1, consumer prices in the Northeast Pennsylvania, 
Philadelphia, and Pittsburgh metropolitan areas increased 10,0 percent, 
9.0 percent, and 12,8 percent, respectively, compared with a national 
city average increase of 9.9 percent (table 3). If an average of the three 
area increases is used as an indicator for price movements in the State, 
real total personal income in Pennsylvania increased only 0.6 percent 
from year to year versus 2.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 11.5 percent from 
1978T to 1979:1 versus 12.8 percent nationally, In 1979:1, payrolls 
totaled $61,6 billion in the State, up $6.3 billion since 1978:1. 


Chart l.~Per$ona[ Income, Percent Change, 1978:1*- 1979:1 
[Seasonall/ adjusted) 


Percsnl 



Wag» and Salaries 


Nondurable goods manufacturing payrolls increased only 6.2 percent in 
Pennsylvania versus 9.9 percent nationally; the State’s increase was one 
of the smallest in the Nation. Durables manufacturing payrolls, in 
contrast, increased slightly more in the State, 16,6 percent, than 
nationally, 16.2 percent. Durables payrolls accounted for 34 percent of 
the year-to-year increase in all payrolls in Pennsylvania. 

In the private service-type industry group, payroll increases of 11.8 
percent in trade and 9.2 percent in services were among the smallest in 
the Nation; corresponding national increases were 13.7 percent and 
11.7 percent, respectively. Transportation-communication-public 
utilities payrolls increased 8.6 percent in the State versus 11.5 percent 
nationally, and finance-insurance- real estate payrolls increased 10,8 
percent versus 13.3 percent nationally. 

A 2.0-pcrcent increase in State and local government payrolls was one 
of the smallest increases in the Nation and was 4.1 percentage points less 
than the national increase. At the Federal Government level, payrolls 
increased 7.5 percent in Pennsylvania, about the same as nationally. 

Construction payrolls increased 14.3 percent in the State, 7.0 percentage 
points less than nationally. 

Mining was the only major industry in Pennsylvania, apart from 
durables manufacturing, that registered an above-national-averagc 
increase in payrolls from year to year. Mining payrolls increased 161,9 
percent versus 59.5 percent nationally; the Slate’s increase was one of 
the largest in the Nation and reflected the resumption of coal-mining 
activities after a miners’ strike in 1978:1. 


Chari 2,— Consumer Price Index, Percent Change, 1978:1-1979’! 


Percsnl 



□ U riled Steles 
Piiitadetphie 
Pitlsburgh 

Nofltieast Pennsylvania 
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Ifldei 1972 = 100 


Chart 3,— Total Personal Income 
[Seasonally adjusted] 



Sillion $ 

80.0 -1- 
60.0 

40.0 

20.0 


Chart 4.— Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 


Olher {ndustries ■ 





0.0 


7t 


Pnvat« Service type 


'' ' '7k' r-rryf i-r-r^f 


TABLE 2.— Persona! Income, United States and Pennsylvania 



United Slates 

Pennsylvania 

US 

Stale 

US 

Slate 

19781 

19791 

1977 IV 

1978'l 

1978 IV 

19791 

1977'IV- 
1978 IV 

19781- 

I979i 

Millions of dollars, seasonally adjusted at annual rates' 

Percent change* 

Total personal Income 

1,624,665 

1,829,515 

85,369 

86,587 

94,591 

96,297 

12.6 

10.8 

12.6 

11.2 

Farm personal income 

32,083 

40,141 

545 

589 


877 

263 

469 

25.1 

490 

Nonfaim personal income 

1,592,582 

1,789,374 

84,824 

85,998 

93,790 

95,419 

123 

106 

124 

UO 

Total personal Income . . . .... 

1,624,665 

1,829,515 

85,369 

86,587 

94,591 

96,297 

12.6 

10.8 

12.6 

112 

Wage and salary disbursements . .. 

1,042,716 

1,176,598 

54,423 

55,217 

60,526 

61,557 

126 

112 

12.8 

115 

Other tabor income 

99,957 

115,833 

5,516 

5,620 

6,361 

6,501 

164 

153 

15.9 

157 

Pfoprielors' income 

108,808 

126,535 

4,912 

5,006 

5,729 

5,728 

18.9 

167 

16.3 

14.4 

Farm 

24.448 

31,221 

324 

365 

551 

611 

313 

700 

27 7 

67 3 

Nonfarm 

84,360 

95,314 

4,588 

4,640 

5,179 

5,117 

153 

129 

13.0 

10 3 

Dividends, interest, and rent 

221,191 

250,595 

10,502 

10,776 

11,667 

12.039 

128 

111 

13 3 

11,7 

Transfer payments 

219,202 

238,794 

13,826 

13,959 

14,646 

15,076 

82 

59 

8.9 

8.0 

Stale unemployment insurance benefits 

9,997 

8,023 

1,169 

1,036 

703 

844 

-303 

-398 

-19.7 

-18,5 

Less personal contributions 

66,792 

78,351 

3,303 

3,483 

3,755 

4,033 

151 

13 7 

17 3 

158 

Plus residence adjustment . . .. 

-417 

-489 

-507 

-507 

-584 

-572 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 

54,423 

55,217 

60,526 

61,557 

126 

112 

128 

115 

Farm 

7,215 

8,422 

215 

217 

243 

259 

10.6 

12,9 

16.7 

191 

Nonfarm 

1,035,501 

1,168,176 

54,208 

54,999 

Klil'.im 

61,298 

126 

112 

12 8 

115 

Mining 

12,013 

19,166 

785 

387 

■itn 

1,015 

339 

313 

59 5 

1619 

Construction 

56,564 

68,593 

2,704 

2,567 

3,141 

2,933 

20.1 

162 

213 

143 

Manufacturing 

285,735 

325,636 

18,903 

19,284 

21,356 

21,823 

13.3 

13,0 

14 0 

132 

Durable goods , . 

182,321 

211,944 

12,757 

12,881 

14,367 

Hits 

15,2 

126 

162 

166 

Nondurable goods . . 

103,414 

113,692 

6,145 

6,403 

■1 49 

H •!■ 

100 

13,7 

99 

62 

Private service type , , . 

473,132 


23,346 

24,135 


Hi iifl 

13.1 

11,3 

12 6 

102 

Transportation, communication, and public utilities 

79,593 

88,755 

4,206 

4,404 


4,783 

113 

106 

11.5 

86 

Wholesale and retail trade 

177,331 

201,608 

8,212 

8,438 

9,256 

9,430 

141 

12 7 

13,7 

118 

Finance, insurance, and real estate . . . 

55,930 

63,373 

2,547 

2,632 

2,835 

2,915 

13 2 

113 

13.3 

108 

Services 

160,273 

179,087 

8.381 

8,662 

9,234 

9,461 

12 7 

102 

11.7 

92 

Government 

204,558 

218,008 

8,374 

8,520 

8,666 

8,819 

69 

35 

66 

35 

Federal 

68,698 

73,916 

2,286 

2,322 

2,475 


7.1 

83 

76 

75 

State and local , . . 

135,860 

144,092 

6,088 

6,198 

6,191 


6.8 

17 

61 

20 

Other 

3,499 

3,950 

97 

106 

111 

WHm 

146 

144 

129 

12 7 


1 Detail may not add to totals because ol rounding Source U S. Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3.— Consumer Price Index, United States and Pennsylvania^ 



' United Stales 

Pennsyivama 

1 US. 

r— 

Slate 

US 

State 

1 


1978.1 

1979,1 

1977 IV 

19781 

1978 IV 

1979.1 ! 

1977;IV- 

1978;IV 

19781- 

1979.1 



Index, 19c 

17 = 100, not seasonally adjusted 


Percent > 

change 


U,S. city average* . 

Northeast Pennsylvania,. ., , . 

Philadelphia . . . 

Pillsburgh , , 

186.4 

207.0 


1859 

1886 

1849 

198.5 

200.6 
202.9 

2044 

205.5 

208.6 

8.9 

72 

10.6 

H 

10.0 

9.0 
12.8 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over time. 

Source 11 S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978;I to 1979:1, Pennsylvania’s civilian labor force increased 2.1 
percent versus 3.2 percent nationally (table 4) The State’s increase was 
one of the smallest in the Nation, Total employment increased 2,4 
percent (to 4.9 million), compared with a 3.8-percent national increase. 

With employment increasing by about 116,000 and the labor force 
increasing by about 107,000, the number of unemployed declined 
between 9,000 and 10,000, to 394,000. The unemployment rate declined 
slightly, to 7.5 percent of the labor force in 1979:1 versus 6.3 percent 
nationally. 


Among Pennsylvania’s major metropolitan areas, preliminary 
unemployment rates for March 1979, when the State’s rate was 7.8 
percent, ranged from 10,5 percent in Williamsport, 10,4 percent in Al- 
toona, and 10.2 percent in Johnstown to 5,2 percent in York and 5.0 
percent in Lancaster. In Philadelphia (which accounted for 40 percent of 
the Stale’s total labor force in March 1979), the rate was 7.8 percent, 
and in Pittsburgh (which accounted for 19 percent), the rate was 6.7 
percent. 


Chart 5,-Labof Fores, Employment, and Unemployment, 197911; 
Pennsylvania 


Millions 



UbQi Foico 
£rapl»)f(nent 
Unempliynienl 


Cliait 6.— Unemployment Rates, 1978:1-1979:1 


PerMnl 



Uislled suits Pennsylyinla 


TABLE 4.— Labor Force, United States and Pennsylvania 



United Slates 

Pennsylvania 

US. 

state 

U.S 

Stale 

19781 

1979 1 

1977; IV 

19781 

1978 IV 

1979:1 

1977,IV- 

1978;IV 

1978 1- 
19791 

Thousands of persons, not seasonally adiusted' 

Percent change^ 

Employees on nonagtfeullural payrolls 

84,207 

86,680 

4,636 

4,532 

4,731 

4,638 

4.2 

2.0 

2.9 

2.3 

Mining . . 

730 


43 

25 

53 

52 

144 

25 6 

227 

109$ 

Constiuctron . . .. . , 

3,784 


195 

157 


161 

112 

52 

5.0 

27 

Manufacturing . , 



1,344 

1,339 

1,373 

1,364 

36 

2.1 

2,9 

19 

Transportation, communication, and public utilities . . 

4,779 


264 

259 

269 

266 

4.4 

21 

34 

27 

Wholesale and retail trade . , , 

18,937 


978 

944 

997 

958 

4.5 

msm 

32 

IS 

Finance, insurance, and real estate, 1 .. . , , ,, 

4,601 


220 

221 

230 

232 

5.2 


41 

53 

Services 

15,758 


874 

864 

903 

895 

44 

34 

25 

36 

Government .... 

15,435 


719 

723 

701 

709 

14 

-2 5 

1.4 

-20 

Civilian labor force’ .. , 

98,106 

10U60 

5,189 

5,157 

5,335 

5,264 

3,1 

2.8 

3,2 

2.1 

Tola! employed , . , . . 

91,401 

94,901 

4,825 

4,754 

4,987 

4,870 


3.4 

3,8 

24 

Tolat unemployed , . . „ 


6,360 

364 

404 

347 

394 


-4,6 

-51 

-24 

Percent unemployed, . . . . , 

68 

6.3 

70 

7.3 

65 

75 

SSB 

— 

— 



] Pelail may not add lo totals because of rounding 
t Sased on unrooniTed data. 

3 Beginning januaiy 197$ these dula are being eslirnated by new methods, using more current data Ttiis 
creates a bieak m itie senes and users are advised lo exercise caution vctien maUng comparisons over time. 
Source US Department ol tabor. Bureau of labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes m the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1—1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators. United States and Pennsylvania 



United Slates 

Pennsylvania 

US 

State 


Slate 

19781 

1979 1 

19771V 

19781 

1978 IV 

1979.1 

1977 IV- 
1978 IV 

■HI 


Millions of dollars, not sea 

sonallyad|usle 

d' 



Percent 

change' 


Total loans 

619,218 

n.a. 

36,279 

36,645 

41,381 

n.a. 

15.6 

14.1 

— 

— 

Commercial and industrial 

202,24! 

n a 

11,567 

11,758 

12,735 

n a 

13 3 

101 

— 

— 

loans lo individuals . 

143,356 

n a 

8,109 

8,056 

9,411 

n a 

18 7 

16 1 

— 

— 

Real estalo . 

183,599 

n a 

11,954 

12,362 

14,004 

na 

19 6 

171 

— 

— 

Residential 

104,830 

na 

7,164 

7,475 

8,853 

na 

221 

23 6 

— 

— 


7,919 

n.a 

304 

311 

345 

na 

96 

134 

— 

— 

Other 

70,851 

na 

4.486 

4,576 

4,806 

na 

170 

7.1 

— 

— 

Farms, excluding real estate 

25,440 

n a 

274 

276 

313 

na 

9.5 

141 

— 

— 

Other . • • ' 

64,581 

n a 

4,375 

4,194 

4,917 

na 

79 

124 

— 

— 

Tolal deposits 

911,772 

n.a. 

51,938 

50,706 

55,405 

n a. 

93 

6.7 

— 

— 


344,245 

n.a 

17,590 

16,094 

18,018 

n a 

56 

24 

— 

— 

Time and savings 

567,527 

n.a. 

34,348 

34,612 

37,387 

n a 

119 

88 

^ — 



1 Delahl may not add lo totals because ol rounding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 

The following discussion of commercial banking indicators, 
1977:IV— 1978:rV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 14.1 percent ($5.1 billion) in Pennsylvania from 
1977:1V to 1978:IV, 1.5 percentage points less than nationally (table 5). 
In 1978:IV, bank loans totaled $41,4 billion in the State. Commercial 
and industrial loans increased 10, 1 percent from year to year versus 13,3 
percent nationally, and loans to individuals increased 16.1 percent 
versus 18.7 percent nationally. Similarly, total real estate loans 


increased 17.1 percent in the State, 2.5 percentage points less than 
nationally; residential real estate loans, in contrast, increased 23,6 
percent from year to year, 1,5 percentage points more than nationally. 

Total deposits increased 6.7 percent ($3.5 billion) from 1977:IV to 
1978:1 V, 2.6 percentage points less than nationally. In 1978:IV, bank 
deposits totaled $55.4 billion in the State. Time and savings deposits 
increased 8.8 percent from year to year versus 1 1.9 percent nationally, 
and demand deposits increased 2.4 percent versus 5.6 percent national- 
ly. 
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Construction 


From 1978 I to I979‘I, the total valuation of construction contracts 
declined 23.1 percent ($369,9 million), to $1,2 billion (table 6). 
Pennsylvania’s decline was one of the largest in the Nation and 
compared unfavorably with a national increase of 19.8 percent. In 
1978:1, a $576 million contract for the construction of an electric 
generating plant in Beaver County raised the State’s total valuation of 
contracts to an unusually high level, thereby distorting the subsequent 
year-to-year change. If this contract is excluded, the total valuation of 
contracts in Pennsylvania would have increased 20,1 percent from year 
to year. 

National construction costs increased about 14 percent from 1978:1 to 
1 979.1, and if this national increase is representative of the cost increase 
throughout the State, the real increase in the total valuation of contracts 
in Pennsylvania (excluding the Beaver County contract) was about 6 
percent, the same as nationally. 

Primarily reflecting the electric generating plant contract, the valuation 
of nonbuilding contracts declined 77.5 percent ($535.7 million) from 
year to year, compared with a 23.7-percent national gain. 


Pennsylvania’s decline was exceeded by declines in only Iowa, New 
Jersey, and New Hampshire. In sharp contrast, street and highway 
contracts, a major component of nonbuildmg contracts, increased 170,0 
percent in valuation versus 61 2 percent nationally: the Stale’s increase 
was one of the largest among all States 

The valuation of contracts for additions and alterations to residential 
housekeeping units declined 2,9 percent ($12 5 million) versus a 17.9- 
percent national increase. Hawaii and the District of Columbia had the 
only other declines. In contrast, the valuation of contracts for new 
residential housekeeping units increased 35,0 percent ($87.4 million) in 
the State versus 1 1 8 percent nationally The number of dwelling units 
started in Pennsylvania increased 19.7 percent versus 2,6 percent 
nationally. 

Nonresidemial contracts increased 40.1 percent ($88.3 million) m 
valuation, 12.1 percentage points more than nationally. Residential 
noiihousekeeping contracts, which include contracts for the 
construction of hotels, motels, and dormitories, increased 29,9 percent 
($2.7 million) in valuation versus 54.1 percent nationally. 


Chari M.-Construcltoa Contracls—Tolal Valuation 


Irde* 1976=100 



Chart 15,— Construction Contracts— Valuation ol Contracts by Type: 
Billion j Pennsylvania 







Chart 16.~Construction Contracts: Valuation of Contracts and Number ol Dwelling Units Started, Percent Change, 1978:1-1979:1 


PertBfil 



TABLE 6.— Construction Contracts, United States and Pennsylvania' 



United Slates 

Pennsylvania 

■1 

US : 

State 

US 

Slate 

19781 1 

1979 1 

19771V 

1978 1 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

19781- 

1979,1 

j Mot seasonally adjusted 

Percent change’ 


Total valuation of contracts 

38,107,230 

45,638,147 

1,481,651 

1,600,296 

1,634,895 

1,230,438 

1 

16.S 1 

10.3 

19.8 

-231 

Residential housekeeping, additions and alterations 







! 




Valuation (thoesands of dollars) 

5,90d,299 

6,962,771 

542,617 

429,612 

522,320 

417.068 

14,6 ; 

-37 

179 

-29 

All other contracts 







1 




Number ol contracts 

53,028 

53,454 

2,004 

1,542 

1,804 

1,666 

-9 3 1 

KIMil 

8 

80 

Valuation {thousands of dollars) 

32,202,931 

38,675,376 

939,034 

1,170,684 

1,112,575 

813,370 

173 

18 5 

20.1 

-30 5 

Floor area (thousands of square feel) 

807,538 

904,811 

23,910 

14.033 

27,405 

19,095 

10 3 

14 6 

12.0 

361 

Residential housekeeping 











Number ol contracts 

13,592 

14,399 

330 

299 

330 

299 

-43 

0 

59 

0 

Number ot dwelling units 

404,171 

414,826 

12,027 

7,458 

w 1 jl 

8,927 

-2 ! 

157 

26 

197 

Valuation (Ihousa nds of dollars) 

13,306,696 

15,431,523 

415,912 

249,960 


337.326 

156 j 

22 5 

118 

350 

Floor area (thousands ot square leel) 

546,445 

571,860 

14,986 

9,026 


11,527 

10 7 1 

20.8 

47 

27? 

Residential nonhousekeeping 











Number of contracts 

441 

464 

5 

12 

9 

13 

-4 1 

800 

52 

83 

Valuation (thousands of dollars) 

327,201 

504,158 

3.840 

9,000 

49,953 

11,695 


*** 

541 

299 

Floor area (thousands ot squa re feel) 

8,179 

11,483 

173 

213 

485 

352 


180.4 

40,4 

649 

Monresidenlial 







-12.0 1 




Number ot contracts 

25,282 

23,514 

915 

723 

772 

636 


“15,6 

-7 0 

-120 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

351,898 

220,210 

323,573 

308,497 

16 3 

-8 0 


401 

Floor area (thousands of square feel) 

252,915 

321,468 

8,751 

4,794 

8,811 

7,217 

87 

7 

Kn 

505 

Monbuilding 











Number of contracis 

13,713 

15,077 

754 

508 

693 

718 

-91 

-81 

99 

413 

Valuation (thousands ol dollars) 

9,012,888 

11,144,452 

167,384 

691,514 

229,366 

155,852 

20 6 

370 

23.7 

-775 

Streets and Highways 










i 

Number of contracts 

3,989 

4,750 

202 

127 

190 

246 

-178 

-5.9 

19.1 

i 937 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

38,125 

14,220 

41,090 

38,400 , 

-18.1 

78 

612 

1 1700 


***Perceiit change greater than 9999 Source F W Dodge Division, McGrawHill Information Systems Company 

1 Contracts started or expected to start ivithin 60 days MOTE -Detail for floor area data may not add tn totals because of rounding 

2 Percent changes for floor area based on unrounded data 


Retail Sales 


Retail sales in Pennsylvania totaled $9.8 billion in 1979:1, up 15.8 
percent ($1,3 billion) since 1978:1, the same as the Nation’s rate of 


increase (table 7). In 1979:1, nondurable goods totaled $6.8 billion, and 
durable goods totaled $3.0 billion. 


TABLE 7,— Retail Saks, United Stales and Pennsylvania 




United Slates 



Pennsylvania 


US 

Stale 

US 

Slate 


19781 

19791 

197 7.1V 

19781 

I978;IV 

1979'l 

1977 IV- 
1978 IV 

1978, f- 
19791 



Mdlions ot dollars, not seasonally adjusted 



Percent change 


Retail sales 

167,940 

194,529 

10,388 

8,454 

11,257 

9,790 

11.2 

D 

15.8 

15.4 

lurable goods 


68,203 

na 

na 

3,229 

2,999 

15,3 


23,1 

_ — — 

Nondurable goods 

HU£Si i il 

126,356 

na 

na 

8,028 

6,791 

9,2 


12.3 

— 


(1 a Data not available Source U S Department of Commerce, Bureau of Census 


TABLE S,— Business Incorporations and Failures, United States and Pennsylvania, 



United Stales 



Pennsylvania 


US 

Stale 

US. 

Slate 

19781 

1979 1 

1977 IV 

19781 

1978;IV 

1979.1 

1977.IV- 

1978’IV 

1978:1- 

19791 

Not seasonally adjusted 

Percent 

change 

New business Incorpotallons 

115,247 

b.a. 

2,812 

3,524 

3,263 

n.a. 

13.2 

16.0 



Total number of business failures 

1,729 

n.a. 

103 

94 

88 

n.a. 

-4,9 

-14.6 



Current habihites (thousands of dollars) 

697,734 

n.a. 

20,502 

20,851 

69,293 

na 

13.7 

238.0 


BHI 

Average habihly per failure (thousands of dollars) 

404 

n a. 

199 

222 

787 

n.a. 

19.4 

295 5 



Business failures by industry 











Mining and manufacturing ... 

271 

n.a, 

17 

17 

15 

n a 

6.0 

-11.8 



Construclron , , . , 

279 

n a. I 

23 

14 

16 

n.a. 

-8.2 

-30.4 





Wholesale trade ... . , 

205 

n a. 

to 

13 

10 

n.a. 

-6,3 

0 





Retail trade , . 

769 

na 

44 

37 

39 

n.a. 

-.4 

-11.4 

— w— — 


Commercial services . ... 

205 

na. 



9 

13 

11 

n.a. 

-23,5 

22,2 

— 

— 


na Data not available 
Source Dun & Bradstreel, Inc 

MOTE -This table may not be reproduced without the permission of Dun & Bradstreet, Inc 
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RHODE fSLAMD 


Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978:1 to 1979:1 

—Up 11.0%, 1.6 percentage points less than in U.S. 

— Payrolls weak in all private service-type industries 
— Payrolls strong in durable goods manufacturing 

— Up 7,9% in Boston vs. 9,9% in U.S. 

— Up 2.6% vs. 3.8% in U.S., to 398,000 

— Little changed, at about 35,000 

—Rate down to 7,8% of labor force vs. 6.3% in U.S. 

— Total valuation of contracts up 80.0% vs. 19.8% in U.S., to 
$123 million 

— Valuation of nonresidential contracts especially strong 
— Number of dwelling-unit starts up 25.7% vs. 2.6% in U.S., to 
762 


TABLE 1.— Summary of Economic Indicators, United States and Rhode Island 



United States 

Rhode Island 

US 

Stale 

US 

State 

1978 1 

1979 1 

1977,IV 

19781 

19781V 

1979,1 

1977.IV- 
1978 IV 

19781- 

19791 

All indicators, except income, not seasonally adjusted 

Percent change 

Total personal income (millions ol dollars) . 

1,624,665 

1,829,515 

6,571 

6,694 

7,325 

7,433 

12 6 

115 

126 


Total wages and salaries (millions ol dollars) 

1,042,716 

1,176,598 

4.059 

4,115 

4,552 

4,605 

12.6 

121 

128 

11.9 

Civilian employment (thousands) 

91,401 

94,901 

412 

388 

414 

398 

3.9 

3 

38 

26 

Unemployment (thousands) 

6,705 

6,360 

32 

35 

25 

34 

-8.8 

-217 

-51 

-2.5 

Percent unemployed (unemployment/labor force) 

6.8 

6.3 

7.2 

82 

57 

7.8 

— 

— 


— 

Total loans (millions of dollars) 

619,218 

na 

2,936 

2,967 

3,337 

n a. 

15.6 

13.6 

B 

— 

Tolal deposits (millions of dollars) 

911,772 

na. 

3,772 

3,746 

4,212 

n a. 

9.3 

117 

B 

— 

Tola! valuation of construction contracts (thousands of dollars) .. . 

38,107,230 

45,638,147 

129,856 

68,091 

140,651 

122,542 

16 8 

83 

19 8 

80.0 

Dwelling units started (number) .. 

404,171 

414.826 

1.394 

606 

1,420 

762 

-.2 

19 

26 

25 7 

Total retail sales (millions of dollars) ... 

167,940 

194,529 

na. 

na 

n a 

n a. 

11.2 

— 

15 8 

— 

New business incorporations (number) .] 

115,247 

na 

474 

506 

551 

n a. 

13.2 

16.2 

— 

— 

Business failures (number) . 

1,729 

n a. 

13 

9 

14 

n a. 

-4.9 

7.7 

— 

— 

Consumer Price Index (1967 = 100), 











US city average 

188.4 

207.0 

— 

— 

— 

— 

89 

— 

99 

— 

Boston 

— 

— 

185 3 

187.7 

1992 

202 5 

— 

7.5 

— 

7.9 


n a . Data not availablo | j 

Source. See tables 2 through S } ; 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
1 LO percent from 1978:1 to 1979:1, 1,6 percentage points less than 
nationally (table 2). In 1979:1, Rhode Island’s total personal income was 
$7.4 billion, for an increase of $0.7 billion since 1978:1. The income 
increase in each New England State was near the national average. 

Consumer prices in Boston, the metropolitan area closest to Rhode 
Island for which price data are available, increased 7.9 percent from 
1978:1 to 1979:1 versus a national increase of 9,9 percent (table 3), If 
Boston’s increase is used as an indicator for price movements in the 
State, real total personal income in Rhode Island increased 3.1 percent 
from year to year versus 2.7 percent nationally, 

Chari l.-Perjonal Income, Percent Change, 1978:1-1975:1 
[Seasonally adjusted) 


PefCMl 



Wares and Salaries 


Wage and salary disbursements (payrolls) increased 11.9 percent in 
Rhode Island versus 12,8 percent in the Nation. In 1979:1, payrolls 
totaled $4.6 billion, for an increase of $0 5 billion since 1978:1. 

The increase in private service-type payrolls was only 9.8 percent in 
Rhode Island, 2.8 percentage points less than in the Nation. Rhode 
Island's increase exceeded increases in only four States The increase in 
the State in each of the component private service-type industries was 
less than the corresponding increase nationally. Increases in Rhode 
Island were particularly small in finance-lnsurancc-real estate and 
transportation-communication-public utilities. 

In contrast, construction payrolls increased 31,2 percent in Rhode 
Island, nearly 10 percentage points more than in the Nation. Among all 
States, Rhode Island’s increase ranked eighth, Manufacturing payrolls 
increased 15.2 percent in Rhode Island versus 14.0 percent in the 
Nation, Strength was centered in durable goods manufacturing pay- 
rolls; nondurable goods payrolls increased about as much in the Stale as 
in the Nation. 

Government payrolls increased 7.1 percent in Rhode Island versus 6.6 
percent in the Nation. Strength centered in Federal Government pay- 
rolls, up 10,2 percent versus 7.6 percent in the Nation. State and local 
government payrolls increased about 6 percent in both Rhode Island 
and the Nation. 


Chari 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 
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Chart 3.— Total Persona! Income 
[Seasonally adjusted] 



Billion S 


Chart 4 —Industrial Composition of Wages and Salaries 
(Seasorrally adjusted] 



TABLE 2.-Personal Income, United States and Rhode Island 



United States 

Rhode Island 

US 

Slate 

US 

Slate 

19781 

19791 

1977 IV 

1978'l 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Millions of dollars, seasonally adjusted at annual rates' 

Percent change’ 

Total personal Income 

1,624,665 

1,829,515 

6,571 

6,694 

7,325 

7,433 

126 

11,5 

12.6 

11.0 

Farm personal income 

32,083 

40,141 

7 

6 

7 

7 

26.3 

-19 

251 

14 3 

Nonfaim personal income 

1,592,582 

1,789,374 

6,565 

6,688 

7,318 

7,425 

12,3 

115 

124 

110 

Total personal Income 

1,624,665 

1,829,515 

6,571 

6,694 

7,325 

7,433 

12.6 

11.5 

12.6 

11.0 

Wage and salary disbursements . . , , 

1,042,716 

1,176,598 

4,059 

4,115 

4.552 

4,605 

126 

121 

128 

119 

Other labonneome 

99,957 

115,833 

395 

407 

456 

465 

164 

153 

159 

14 2 

Proprietors’ income 

108,808 

126,535 

277 

278 

310 

309 

189 

120 

163 

11 1 

farm 

24,448 

31,221 

1 

1 

1 

1 

313 

-445 

27 7 

30 6 

Nonfarm 

84,360 

95,314 

276 

277 

309 

308 

153 

122 

130 

110 

Dividends, interest, and rent 

221,191 

250,595 

843 

365 

933 

962 

128 

10,7 

133 

113 

Transfer payments . 

219,202 

238,794 

1,120 

1,159 

1,216 

1,245 

82 

86 

89 

74 

State unemployment insurance benefits . . 

9,997 

3,023 

91 

108 

83 

88 

-303 

-91 

-197 

-188 

Less personal contributions ... . , , 

66,792 

78,351 

286 

302 

325 

350 

151 

139 

173 

159 

Plus residence adjustment , 

-417 

-489 

163 

172 

133 

197 

— 

— 

— 

— 

Wage and salary disbursements . .... 

1,042,716 

1,176,598 

4,059 

4,115 

4,552 

4,605 

126 

121 

128 

119 

Farm 

7,215 

8,422 

5 

5 

6 

6 

106 

60 

167 

118 

ffonfarm 

1,035,501 

1,168,176 

4,054 

4,110 

4,547 

4,599 

12 6 

12 2 

128 

II9 

Mining , . . 

12,013 

19,166 

2 

2 

3 

3 

339 

593 

59 5 

34 4 

Construction 

56,564 

68,593 

158 

148 

196 

194 

201 

238 

213 

312 

Manufacturing 

285,735 

325,636 

1,384 

1,398 

1,573 

1,611 

133 

137 

140 

152 

Durable goods 

182,321 

211,944 

954 

962 

1,095 

1,132 

15,2 

147 

162 

17 7 

Nondurable goods . 

103,414 

113,692 

429 

437 

479 

479 

100 

115 

9.9 

97 

Private service type , 

473,132 

532,823 

1,701 

1,744 

1.889 

1,915 

131 

110 

12 6 

9.8 

Transportation, communication, and public utilities ... .... 

79,598 

88,755 

182 

191 

201 

205 

113 

104 

115 

74 

Wholesale and retail trade .... 

177,331 

201,608 

629 

637 

699 

709 

14.1 

112 

137 

112 

Frnance, insurance, and real cslalc . . . . , 

55,930 

63,373 

215 

226 

243 

246 

13 2 

129 

133 

88 

Services , 

160,273 

179.087 

675 

691 

746 

756 

127 

105 

117 

95 

Government 

204,558 

218,008 

795 

802 

869 

359 

69 

93 

66 

71 

federal, ,, ... 

68,698 

73,916 

224 

218 

251 

240 

71 

121 

76 

102 

Slate and local . 

135,860 

144,092 

571 

584 

618 

619 

68 

82 

6.1 

GO 

Other .. .... 

3,499 

3,950 

14 

16 

17 

18 

14,6 

148 

12.9 

131 


1 Oelail may not add to totals hecauso of rounding Source* IJ S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 3,-<Consumer Price Index, United, States and Rhode Island' 



United States 

Rhode Island 

US 

State 

US 


1978:1 

1979d 

1977. IV 

19781 

19781V 

1979 1 

1977 IV- 
1978 IV 

1978.1- 

19791 

Index, 1 967 = 100, n 0 1 seasonally a djusted 

Percent change 

U.S. city average* 

Boston 

188,4 

207.0 

185 3 

187 7 

199 2 

2025 

8.9 

7,5 

9,9 

H 


l. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available NOTE -Unrevised data are used lor Ihe quarters prior to January 1978, and revised data are used lor Ihe 

2 Average for 85 representative urban areas based on Ihe 1970 Census of Population subsequent quarters Users are advised to exercise cautron when making comparisons over time 

Source U S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMESTI 


Labor Force 


Fiom 1978:1 lo 1979:1, Rhode Island’s ciylHan labor force increased 2.2 
percent, 1.0 percentage point less than in the Nation (table 4). Among 
all States, Rhode Island’s increase was the lOth smallest; among the 
New England States, the increase was the smallest. Total employment 
increased 2.6 percent, 1.2 percentage points less than in the Nation, to 
398,000 Rhode Island’s increase was exceeded in all but 12 States; 
among the New England States, Rhode Island’s increase was the small- 
est 

With both the labor force and employment increasing about 10,000, the 


number of unemployed was little changed, at about SS.OOi? ® 
Island’s unemployment rate declined 0.4 percentage point, to 7 H p 
in 1979' I, compared with 6.3 percent nationally. Among all Stale ' 
seven had higher unemployment rates than Rhode Island; aiH' ' • 
New England Slates, Rhode Island’s rate was the highest. 

In March 1979, the preliminary unemployment rale in the Slate 
percent, down slightly from the year-ago rate. The rate in Prov : 
Warwick-Pawtucket in February 1979, the most recent month for - 
data are available, was 7.9 percent. 


Ch^rl 5.-Labor Foxce, Employment, anil Unemploymant, 1979:1: Rhode 
Island 

rhouiindi 


500. Q 

400 . 0 -F 

300.0 -- 

200. 0 4 - 
100.0 


Chart 6.— tlnamploymenl Rates, 1978:1-1979:1 
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Perceitl 
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TABLE 4.— Labor Force, UnlUd Slates and Rhode Island 



United Slates 



Rhode Island 


US 

Slate 

US 



19781 

1979:1 

1977 IV 

1978.1 

1978 IV 

19791 

1977 IV- 
1978'IV 

Hi*' 



Thousands of persons, not seasonally adjusted’ 



Percent change’ 


Employees on nonagrlculluial payrotls 

84,207 


394 

377 

409 

391 

4.2 

4.0 

29 

.i j 

Mining and services , 

16.488 


74 

71 

77 

75 

49 

50 

34 

1 -A 

Constiucliort . . 

3,784 


14 



12 

112 

15.4 

50 


Manufacturing .... 



134 



134 

36 

40 

29 

41 

TianSpoilal ion. communication and public utilities. 

4,779 


13 


14 

13 

44 

2.3 

34 


Wholesale and retail trade . 

18,937 

19,549 

81 


83 

77 

45 

22 

32 


finance, insurance, and real estate 

4.&01 

4,790 

19 

19 

20 

20 

52 

47 

41 

. 

Coverrmenl 

15,435 

15,648 

59 

60 

61 

60 

14 

25 

14 


Civilian labor force’ . 

98,106 

101,260 

444 

423 

439 

432 

3.1 

-1,3 

U 

n « 

Total employed . 

91,491 

94,901 

412 

388 

414 


3.9 

.3 

38 


Total unemployed 

6.705 

6.360 

32 

35 

25 

34 

'8.8 

-21.7 

-51 


Percent unemployed 

6.8 

6,3 

72 

82 

5.7 

78 

— 

— 

— 



I Oel^il may nut add to totals because of rounding 
1 Based on unrounded data 

3 Begiiining January 1978. these data are being estimated by rcm methods, using more current data This 
creates a break in the series, and users ate advised to exercise caution when making comparisons over lime. 
Source U S Department o1 tabor. Bureau ol labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1 — 1979:1 and the commercial banking charts 1 1, 12, and 13, The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Rhode Island 



United Slates 

Rhode Island 

US 

Stale 

US 

State 

19781 

19791 

1977'IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 


Millions of dollars, not sea 

sonallyadiusted* 

Percent change’ 

Ti>lal loans 

619,218 

n.a. 

2,936 

2,967 

3,337 

n.a. 

15.6 

136 





Cammercial and indusirial 

202,241 

I) a 

882 

896 

1,058 

na 

13 3 

19 9 



Loans lo individuals 

141,356 

n a 

420 

414 

482 

n a 

18 7 

14 8 

— 



Real esiale 

183,599 

n a 

1,469 

1,481 

1.606 

n a 

19 6 

93 

— 



Residential 

104,830 

n a 

903 

903 

951 

n a 

221 

53 

— 



Farms 

7,919 

n a 

1 

1 

1 

na 

96 

41 

— 

— 

Other 

70,851 

n a 

565 

577 

CJ1 

n.a 

170 

15 7 

— 

— 

Farms, excluding real estate 

25,440 

n a 

0 

0 

0 

na 

95 

-69 6 

— 


Other . , . . . 

64,581 

n a 

165 

176 

191 

na 

79 

159 

— 

— 

Total deposits . . . 

911,772 

n.a. 

3,772 

3,746 

4,212 

n.a. 

9.3 

11.7 

— 

— 

Demand 

344,245 

na. 

991 

902 

1.057 

n a 

56 

66 



— 

Time and savings . . . . 

567.527 

iLiL,. 

2,780 

2,844 

3,155 

n a 

119 

13 5 

— 

— 


1 Detail may not add 1o totals because of rounding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Coiporalion 


The following discussion of commercial banking indicators, 
1977:1V- 1978;IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans in Rhode Island increased 13.6 percent from I977:IV to 
1978:1V versus a 15.6-percent increase in the Nation (table 5). In 
1 978:1 V, Rhode Island’s loans totaled $3.3 billion, for an increase of 
$0,4 billion since I977;IV. The Slate’s lag was particularly pronounced 
in real estate loans, which increased 9.3 percent, more than 10 
percentage points less than in the Nation, Among all States, only two 
had smaller increases. Loans to individuals increased 14.8 percent 
versus 18.7 percent in the Nation. In contrast, commercial and 
industrial loans increased 19,9 percent in the State versus 13.3 percent in 


the Nation; among all States, Rhode Island’s increase ranked eighth. 

Total deposits increased 11.7 percent in Rhode Island from 1977TV to 
1978;IV, 2.4 percentage points more than in the Nation. Rhode Island’s 
increase ranked 12th among all State increases. In 1978:IV, Rhode 
Island’s deposits totaled $4.2 billion, for an increase of $0.4 billion since 
1977:IV, State increases exceeded national increases in both time and 
savings and demand deposits. Time and savings deposits increased 13.5 
percent in the State versus 1 1 .9 percent in the Nation; Rhode Island’s 
increase ranked 13th, Demand deposits increased 6.6 percent in Rhode 
Island versus 5.6 percent in the Nation. 


















Construction 


From 1978'I to 1979,1, the total valuation of construction contracts 
increased 80,0 percent in Rhode Island versus 19.8 percent in the Nation 
(table 6) Rhode Island’s increase ranked fifth among all States and was 
the largest in New England, In 1979.1, contracts in the State totaled 
SI 23 million, for an increase over the year of $55 million About one« 
third of Rhode Island’s increase was traceable to an $18 million contract 
for a .shipbuilding and repair plant in Washington County. If this 
contract is excluded, the total valuation in the State would have 
increased 53 percent. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Rhode Island, the 
real valuation of construction contracts would have increased about 66 
percent (including the shipbuilding and repair plant contract) versus 
about 6 percent nationally. 

The new residential housekeeping market was strong in Rhode Island, 
as it was in most Northeast States. Both the valuation of residential 
housekeeping contracts and the number of dwelling units started re- 
covered sharply from the unusually low levels in 1978:1, when the 
weather in the Northeast was even more severe than in 1979:1. The 
valuation of residential housekeeping contracts increased 28.0 percent 
in Rhode Island versus 11.8 percent in the Nation. Among all States, 


Rhode Island’s increase ranked 17th, increases in nearly all other New 
England States were larger, The number of dwelling units started in 
Rhode Island increased 25 7 percent, or 156 units, to 762 The increase 
in the Nation was only 2 6 percent. Among all States, Rhode Island’s 
increase ranked 11th In contrast, the valuation of contracts for ad- 
ditions and alterations to residential housekeeping units increased only 
7.8 percent in Rhode Island versus 17 9 percent in the Nation. Among 
all States, Rhode Island’s increase ranked 43rd. 

The valuation of nonresidential contracts increased 414.9 percent ($38 
million) in Rhode Island versus 28.0 percent in the Nation, Although 
nonresidential contracts accounted for less than two-fifths of the total 
valuation of contracts in Rhode Island in 1979:1, the nonresidential 
increase accounted for nearly seven-tenths of the total increase. Among 
all States, Rhode Island’s increase was the largest. Much of the strength 
was traceable to the above-mentioned contract for the shipbuilding and 
repair plant Excluding the plant, the valuation of nonresidential 
contracts still would have increased more than 200 percent. 

The valuation of nonbuilding contracts increased 36,3 percent in Rhode 
Island versus 23.7 percent in the Nation. The valuation of contracts for 
streets and highways — a component of nonbuilding — increased 29.7 
percent in Rhode Island and 61.2 percent m the Nation. 


Chart 14.— Construction Contracts— Total Valuation 



Chart IS.-Consiruction Contracts— Valuation of Contracts by Type; Rhode Island 
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Chart 16.-Construction Contracts: Valuation of Contracts and Kumber of Dwelling Units Started, Percent Change, lfl78;l- 1979:1 
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TABLE 6.— Construction Contracts, United States and Rhode Island' 



United States 

Rhode Island 

US 

Slate 

US 

Stale 

19781 

19791 

19771V 

19781 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

19781- 

19791 


Not seasonally adjusted 

Percent change' 

Total valuation of conlracls j 

38,107,230 

45,638,147 

129,856 

68,091 

140,651 

122,542 

16.8 

8.3 

19.8 

800 

Residential housekeeping additions and alterations 











Valuation tthousands of dollars) 

5,904,299 

6,962,771 

34,725 

27,610 

34,793 

29,765 

14 6 

2 

17 9 

78 

All other conlracls 











Number ol contracts 

53,028 

53,454 

194 

84 

183 

135 

-9 3 

-5.7 

6 

607 

Valuation (Ihousarids ol dollars) 

32,202,931 

38,675,376 

95,131 

40,481 

105,858 

92,777 

173 

11 3 

201 

129 2 

Floor area (Ihousands of square feet) 

807,538 

904,811 

2,450 

826 

2,403 

2,151 

10 3 

-1 9 

12 0 

160 3 

Ri-sidential housekeeping 











Number of conlracls 

13,592 

14,399 

39 

21 

35 

25 

-4 3 


59 

190 

Number of dwelling units 

404,171 

414,826 

1,394 

606 

1,420 

762 

- 2 

19 

26 

257 

Valualiontlhousandsol dollais) 

13,806,696 

15,431,523 

39,704 

20,383 

50,623 


15 6 

275 

118 

280 

Floor area (Ihousands of square feel) 

546,445 

571,860 

1,420 

709 

1,715 

869 

10.7 


47 

72 6 

Residentral nonhousekeeping 











Number ol contracts 

441 

464 

1 

0 

1 

1 

-4 


52 

— 

Valuation < Ihousands of dallats) 

327,201 

504,158 

7 

0 

39 

5,000 

54.9 

457.1 

54.1 

— 

Floor area (Ihousands of square feel) 

8,179 

11,483 

0 

0 

0 

128 

' 34 7 

— 

40.4 

— 

Non residential 











Number ol contracts 

25,282 

23,514 

79 

38 

88 

59 

BUil 

IH 

-70 

, 553 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

36,555 


34,979 

46,631 


-4 3 

28 0 

4U9 

Floor area (thousands of square feet) 

252,915 

321,468 

1,030 

118 

688 

1,153 

■eH 

-33.2 

27.1 

S79I 

Nonbuilding 











Number ol contracts 

13,713 

15,077 

75 

25 

59 

50 

-9 I 

-213 

99j 

1000 

Valuation (Ihousands of dollars) 

9,012,888 

11,144,452 

18,865 

11,042 

20,217 

15,052 

20 6 

72 

23 7 

36 3 

Streets and Highways 











Number ol contracts 

3,989 

4,750 

18 

7 

10 

8 

-178 

-44 4 

191 

14 3 

Valuation (thousands of dollars) 

1.399,453 

2,255,221 

5,970 

1,333 

3,354 

1,729 

-181 

-43 8 

612 

79 7 


1 Conlracls started or expected to start within 60 days Source f W Dodge Division, McGraw Hill Information Systems Company 

2 Percent changes for floor area based on unrounded data NOTE -Detail for floor area data may nol add to totals because of rounding 


Retail Sales 

Retail sales for Rhode Island are not available. 
TABLE 7.— Retail Sales, United States and Rhode Island 



United States 

Rhode Island 

US 

Stale 1 

US 

Slate 

1978 1 i 

1979 1 

19/7 IV 

19781 

1978,IV 

1979 1 

1977 

1976 

IV- 

IIV 

Einii 

197! 

j~ 

31 

Millions of dollars, not seasonally adjusted 

Percent ( 

:h3nge 

Retail sales 

Durable goods 

Nondurable goods 

167,910 

55,388 

112,552 

194,529 

68,203 

126,356 

n,a, 

n a 

n a 

n.a. 

n a 

n a 

ti.a, 

ii.a 

na 

n.a. 

n a 

na 

11.2 

15 3 

92 

— 

15.8 

231 

123 

— 


Source US Department of Commerce, Bureau of Census, 


TABLE 8, -Business Incorporations and Failures, United States and Rhode Island 




United Slates 



Rhode Island 


U,S 

State 

US 

Sts It 


1978'l 

19791 

1977:IV 

1978 1 

1978 IV 

1979.1 

1977 

197 

:IV- 
8: IV 






Not seasonally adjusted 




Percent 

change 


New business incoiporaiions 

115,247 

n.a. 

474 

506 

551 

n.a. 

13.2 

16.2 



Total number ol business, failures 

Currenl liabilities (Ihousands ol dollars) 

1,729 

697,734 

404 

271 

279 

n.a. 

na 

n a 

n.a. 


9 

1,809 

201 

1 

14 

n.a. 

-4.9 

7.7 

— 

— 

Average liability per failure (thousands of dollars) ... 

Business faiFures by industry 

Mining and manufacturing , 

Construction 

761 

54 

2 

n.a. 

na 

n,a 

13 7 

19 4 

6.0 

-74.0 

-76.0 

-33.3 

— 

— 

Wholesale trade 

n a. 

6 

1 

3 

n.a. 

-8 2 

.0 

— 

— 

Retail trade 


na 

1 

2 

2 

n.a. 

-6.3 

1000 

— 

— 

Commercial services 

~ “ 


na. 

5 

5 

6 

n.a. 

-4 

20.0 

— 




na. 

1 

0 

1 

t).a. 

-23,5 

0 

— 

— 


n s Data not available 
Source Dun S Bradstreet, Inc 

NOTE -This table may not be reproduced without the 


permission of Dun & Bradstreet, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978:1 to 1979:1 

™Up 12.0% vs. 12.6% in U.S., to $19.6 billion 
— Payrolls up 3.3% in Federal Government vs. 7.6% in U.S. and 
7.6% in construction vs. 21.3% in U.S. 

— Up 7.7% in Atlanta vs. 9.9% in U.S. 

— Up 1.4% vs. 3.8% in U.S., to 1.2 million 

— Down 6,000, to 72,000 

— Rate down to 5.6% of labor force vs. 6.3% U.S. rate 

—Total valuation of contracts up 59.3% vs. 19.8% in U.S. 
—Valuation of nonbuilding contracts up 184.5% vs. 23,7% in 
U.S. 

— Number of dwelling-unit starts up 11.4% vs. 2.6% in U.S. 


TABLE l.--Summary of Economic Indicators, United States and South Carolina 



United States 


Soulli Carolina 


US 

Stale 

US 

Stale 


1978.1 

1979 1 

1977:!V 

19781 

1978 (V 

1979.1 

1977 IV- 
1978 IV 

1978 1- 
19791 



All indicators, except income, not seasonally adjusted 



Percent change 


Total personal income (millions of dollars) 

1,624.665 

1,829,515 

16,924 

17,489 

18,987 

19,580 

126 

122 


12 0 

Total wages and salaries (millions of dollars) , .. . 

1,042,716 

1,176,598 

11,293 

11,695 

12,529 

12,989 

126 

10,9 


11 1 

Civilian employment (thousands), ..... 

91,401 

94,901 

1,204 

1,187 

1,232 

1,203 

39 

2,4 

38 

1.4 

Unemploymenl (thousands) . . „ , 

6,705 

6,360 

84 

78 

68 

72 

-88 

-184 

-51 

-7.4 

Percent unemployed (unemployment/labor force) . 

68 

6.3 

6.5 

6.1 

53 

50 

— 

— 

— 

— 

Total loans (millions of dollars) 

619,218 

n.a. 

3,119 

3,221 

3.507 

n.a 

156 

124 

B 

— 

Total deposits (millions of dollars) . . .... 

911,772 

It a. 

4,967 

4,919 

5,278 

n.a 

93 

63 

B 

— 

Total valiralion ol consiruction contracts (thousands of dollars) . 

38,107,230 

45.638.147 

479,214 

481,535 

578,788 

767,217 

168 

208 

19 8 

59 3 

Dwelling units slarled (number) ... , 

404,171 

414,826 

6,401 

6,357 

8,257 

7,082 

-2 

29.0 

2.6 

11 4 

Tolal retail sales (millions ol dollars) . . . 

167,940 

194,529 

ii.a. 

n.a. 

na 

[t.a 

112 

— 

158 

— 

Mew business incorporations (number) . ... . 

115,247 

n a. 

885 

1,039 

765 

n.a. 

132 

-136 

— 

— 

Business failures (number),. 

1,729 

It a. 

0 

2 

2 

na. 

-49 

— 

- — 

— 

Consumer Price Index (1967 = 100) 

U.S city average 

188.4 

207.0 





— 

89 

— 

99 

— 

Atlanta 

— 

— 

184.5 

188 2 

198.8 

202 7 

^ — ^ 

78 

— — ^ 

77 


na Data not available 
Source' See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in South 
Carolina increased 12.0 percent from 1978:1 to 1979:1 versus 12,6 
percent nationally (table 2). In 1979:1, the State’s personal Income 
totaled $19.6 billion, up $2.1 billion since 1978:1. 

From 1978:1 to 1979:1, the Consumer Price Index for the Atlanta 
metropolitan area increased 7.7 percent versus a national city average 
increase of 9.9 percent (table 3). If Atlanta’s increase is used as an 
indicator for price movements in the State, real total personal income in 
South Carolina increased 4.3 percent from year to year versus 2.7 
percent nationally. 

Chart l.-Pcrsoiial Income, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 


PtrienI 



fnwrie S«mc8 l)fpe Wages and $8l3n8$ 

Wages and Salaries 


Wage and salary disbursements (payrolls) increased 11.1 percent in the 
State versus 12.8 percent nationally. South Carolina’s increase was one 
of the smallest in the Nation. In 1979:1, payrolls totaled $13.0 billion in 
the State, up $1.3 billion since 1978:1. 

Federal Government payrolls increased only 3.3 percent from year to 
year versus 7.6 percent nationally. South Carolina’s increase ranked 
49th in the Nation. State and local government payrolls, in contrast, 
increased 7.5 percent from year to year, compared with a 6.1-percenl 
national increase. 

Construction payrolls increased 7.6 percent m the State versus 21.3 
percent nationally. The State’s increase ranked 49th in the Nation. 

Total manufacturing payrolls increased 1 1.3 percent, one of the small- 
est increases among all States, compared with a national increase of 14.0 
percent. Durable goods manufacturing payrolls increased 14.4 percent, 
1.8 percentage points less than nationally, and nondurable goods 
payrolls increased 10.0 percent, about the same as nationally. 

All private service-type industries in the State registered above-national* 
average payroll increases. Transportation-communication-public 
utilities payrolls increased 16.3 percent from year to year, 4.8 percentage 
points more than nationally. Similarly, finance-insurance-real estate 
payrolls increased 15.8 percent versus 13,3 percent nationally, and 
services payrolls increased 13.7 percent versus 1 1 .7 percent nationally. 
Trade payrolls increased 15.1 percent in the State and 13.7 percent 
nationally. 

Chart 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 
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Indej 19;2 = t00 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 



Chart 4.— Industrial Composition of Images and Salaries 
[Seasonally adjusted] 
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TABLE 2.— Personal Income, United States and South Carolina 



United States 

South Carolina 

US 

State 

US 

Stale 

19781 

1979 1 

1977:IV 

1978'l 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978.1- 
1979 1 

Millions ot dollars, seasonally adjusted ai annual rales' 

Percent change’ 

Total personal income 

1,624,665 

1,829,515 

16,924 

— 

17,489 

18,987 

19,580 

12.6 

12.2 

12.6 

12.0 

Farm personal income 

32,083 

40,141 


276 

400 

438 

mm 

HI 

25,1 

586 

NoJilaim personal income 

1,592,582 

1,789,374 


17,213 

18,587 

19,143 


mm 

124 

112 

Total personal income 

1,624,665 

1,829,515 

16,924 

17,489 

18,987 

19,580 

12.6 

12.2 

12.6 

12.0 

Wage and salary disbursements . , , ... 

1.042,716 

1,176,598 

11,293 

11,695 

12,529 

12,983 

12 6 

10.9 

128 

111 

Other labor income ... 

99,957 

115,833 

943 


1,094 

1,141 

16 4 

161 

159 

141 

Proprietors’ mcomc . ... 

108,808 

126,535 

988 



1,303 

189 

281 

163 

22 5 

Farm 

24,448 

31,221 

146 

193 

■|I9 

343 

313 

1128 

27 7 

77 3 

Nonlarm 

84,360 

95,314 

842 

870 



15 3 

13 4 

■Mil 

104 

Dividends, interest, and reel . ... 

221,191 


1,854 

1,915 

2,105 

2,184 

12 3 

13.5 

13 3 

140 

transfer payments 

219,202 

238,794 

2,329 

2,356 

2,554 


82 

97 

89 

10 4 

Slate unemployment insurance bcnelils 

9,997 

8,023 

86 

59 

58 

46 

-30 3 

-331 

-19 7 

-229 

less personal conlribulions . .. .... 

66,792 

78,351 

694 

758 

794 

876 

151 

14 4 

17 3 

15 5 

Plus residence adjustment. 

-417 

-489 

212 

213 

234 

239 

— 

— 

— 

— 

Wage and salary disbursements 

1.042,716 

1,176,598 

11,293 

11,695 

12,529 

12,989 

12.6 

109 

128 

Ill 

Farm 

7,215 

8,422 

81 

SI 

88 

93 

10 6 

90 

16 7 

150 

Nonfarm . . ... 

1,035,501 

1,168,176 

11,213 

11,614 

12,441 

12.896 

12 6 

no 

128 

no 

Mining . . 

12,013 

19,166 

20 

19 

25 

25 

33 9 

22,7 

59 5 

312 

Construction . . . 

56,564 


668 

703 

735 

756 

20.1 

101 

213 

76 

Manufacturing 

285,735 

325,636 

3,999 

4,221 

4,476 

4,698 

13 3 

119 

140 

113 

Du rabte goods 

182,321 

211,944 

1,186 

1,246 

1,403 

1.425 

15 2 

183 

16,2 

144 

Nondurable goods .. , . . ... 

103,414 

113,692 

2,814 

2,975 

3,073 

3.273 

10 0 

92 

9.9 

100 

Private service type . . . 

473,132 


3,784 

3,956 

4,367 

4,547 

13.1 

154 

12.6 

149 

Transportation, communication, and public ulilities .. . 

79,698 

88,755 

621 

657 

729 

763 

113 

17 5 

U5 

163 

INhulesale and retail trade .. . 

177,331 


1,556 

1,629 

1,795 

1.875 

14 1 

154 

13 7 

151 

Finance, insurance, and real estate 

55,930 

63,373 

426 

431 

486 

433 

13.2 

139 

133 

158 

Services 

160,273 

179,087 

1,181 

1,239 


1,410 

12.7 

149 

117 

13 7 

Covernmenl . 

204,558 

218,008 

2,704 

2,674 


2,824 

69 

34 

66 

56 

Federal 

68,698 

73,916 

1,302 

1,239 


1,280 

, 7.1 

-13 

76 

33 

Slate and local . . 

135,860 

144,092 

1,402 

1,436 

1,511 

1.544 

68 

78 

61 

75 

Other . 

3,499 

3,950 

38 

41 



43 

46 

14 6 

14,5 

129 

128 


1 Detail may not add lo totals because o( rounding. Source US Depailment o1 Commerce, Bureau oj Economic Analysis, Regional Economic Measuremenl 

2 Based on unrounded data Division 


TABLE 3,— Consumer Price Index, United States and South Carolina^ 



United States 

South Carolina 

US 

State 

US 

1 State 


1978.1 

19791 

1977'IV 

19781 

1978'IV 

19791 

1977 IV- 
I978IV 

1978, 1- 
1979 1 


Index, 1967=100, not seasonally adjusted 

Percent change 

U.S. city average’ 

Atlanta 

188.4 

207.0 

184 5 

188.2 

198 8 

202.7 

8.9 

78 

9.9 

77 


1. Consumer Price Indexes are shown (or the most relevant SMSA(s} for which data are available NOTE.- Unrev ised data are used for )he (quarters prior to January 1978, and revised data are used for (he 

2. Average for 85 representative urban areas based on the 1970 Census of Population subsequent quarters. Users are advised to exercise caution when making comparisons over time 

Source, U S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, South Carolina’s civilian labor force increased 
0.8 percent versus 3.2 percent nationally (table 4), The State’s increase 
was one of the smallest in the Nation. Total employment increased 1.4 
percent (to 1.2 million), compared with a 3.8-percent increase national- 
ly. South Carolina’s increase m employment was the smallest in the 
Southeast region; Florida's increase, 5.4 percent, was the largest in the 


region. 

With employment increasing by 16,000 and the labor force increasing by 
10,000, the number of unemployed declined by 6,000, to 72,000. South 
Carolina’s unemployment rate declined moderately, to 5.6 percent of the 
labor force in 1979:1 versus a national rate of 6.3 percent. 


Cliart 5,— Labor Force, Employment, and Unemployment, 1979:1; South 
Carolina 



Chart 6.— Unemployment Rates, 1978:1-1979:1 
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TABLE 4.— Labor Force, United States and South Carolina 



United States 

South Carolina 

US 

State 


Stale 

.»8> 

1979.1 

1977;IV 

1978:1 

1978;IV 

1979.1 

1977:IV- 

1978;)V 

1978:1- 

1979:1 

Thousands of persons, not seasonaliy adjusted’ 

Percent change' 

Employees on nonagrrcultural payrolls 

84,207 

86,680 

1,106 

1,106 

1,152 

W 

4.2 

4.1 

2.9 

3.S 

Muting .... 

730 

896 

2 

2 

2 


14.4 

56 

22,7 

5$ 

Conslfutlion , , „ 

3,784 

3,973 

68 

66 

68 


11.2 

-.7 

50 

-26 

Manufacturing ,, , , 


20,652 

38S 

386 

395 


36 

2.4 

29 

16 

Transportation, communication, and public utihties 

4,779 

4,943 

46 

47 

51 

■fl 

4.4 

mm 

3,4 

92 

Wholesale and retail trade , 

18,937 

19,549 

207 

202 

218 

214 

45 

WEm 

3.2 

5.9 

Frnance, insurance, and real estate 

4,601 

4,790 

42 

42 

44 

45 

5,2 


4.1 

54 

Services. 

15,758 

16,149 

134 

138 

146 

149 

4.4 

85 

2.5 

7.8 

Covernment 

15,435 

15,648 

222 

224 

229 

230 

1.4 

3,0 

1.4 

2.5 

CMlian labor force’ . 

98,106 

101,260 

1,287 

1,265 

1,300 

1,275 

3.1 

1.0 

3.2 

8 

Total employed 

91,401 

94,901 

• 1,204 

1,187 

1,232 

1,203 

3,9 

24 

3.8 

H 

Total unemployed .... , , 


6,360 

84 

78 

68 

72 

-8 8 

-184 

-5.1 

-7.4 

Percent unemployed 

1 6.8 

6.3 

6.S 

6.1 

5,3 

5.6 

— 

— 

— 

— 


I. Oelait may not add to totals because of rounding 

2 Based on unrounded data 

3 Beginning January 197S. these data are being estimated by new methods, using more current data This 
creates a break m Ifie series, and users are advised to exercise caution when making comparisons over time 

Source US Department of tabor. Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and South Carolina 



United States 

South Carolina 

US 



State 

US 

Slate 

19781 

19791 

1977 IV 

1978 1 

1978. IV 

19791 

1977 IV- 
1978 IV 

1978.1- 

19791 

Millions ot dollars, not seasonally adjusted' 

Percent change’ 

Total loans 

619,218 

n,a. 

3,119 

3,221 

3,507 

n.a. 

15.6 

12.4 

— 

— 

Commetcial and mdusirial 

202,241 

n a 

841 

874 

872 

na 

13 3 

3,6 

— 

— 

Loans to individuals 

■EiKlirH 

n a 

1,359 

1,394 

1,588 

n a 

18.7 

168 

— 

— 

Real estate 


n a 

740 

780 


n a 

19 6 


— 

— 

Residential 

104,830 

n a 

292 

301 

347 

n a 

22.1 

19 0 

— 

— 

Farms 

7,919 

n a 

47 

49 

48 

n a 

9,6 

18 

— 

— 

Other 

70,851 

n a 

401 

431 


na. 

17 0 

210 

— 

— 

Farms, enUudin^ real estate 

25,440 

na 

73 

75 

MEfl 

na. 

95 

-14 

— 

— 

Other 

64,581 

n a. 

106 

97 

95 

na 

79 

-10 4 

— 

— 

Total deposits 

911,772 

n a. 

4,967 

4,919 

5,278 

n.a. 

9.3 

6.3 

— 

— 

Demand 

344,245 

n a 

2,680 

2,545 

2,791 

na 

5.6 

42 

— 

— 

Time and savings 

567,527 

n a 

2,287 

2,374 

2,486 

n.a. 

119 

87 

— 

— 


l Detail may rot add to totals because of mounding 

1 Dased on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV — I978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 1 2.4 percent ($388 million) in South Carolina from 
1 977:1 V to 1978:1 V, 3.2 percentage points less than nationally (table 5). 
In 1978:1 V, bank loans totaled $3.5 billion in the State. The year-to-year 
increase in commercial and industrial loans in the State was 3.6 percent, 
the smallest increase among all States and considerably less than one- 
third of the national increase. Loans to individuals increased 16.8 


percent versus 18.7 percent nationally, and real estate loans increased 
19.0 percent versus 19.6 percent nationally. 

Total deposits increased 6.3 percent ($311 million) from 1977:IV to 
1 978:1 V, one of the smallest increases in the Nation and 3.0 percentage 
points less than nationally. In 1978;IV, bank deposits totaled $5.3 bil- 
lion in the State. Time and savings deposits increased 8.7 percent from 
year to year, 3.2 percentage points less than nationally, and demand 
deposits increased 4.2 percent, 1.4 percentage points less than national- 
ly. 
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Construction 


From 1978'I to 1979'!, the total valuation of construction contracts 
increased 59.3 percent ($285.7 million), to $767,2 million, compared 
with a 19.8-percent national increase (table 6). South Carolina's increase 
was one of the largest in the Nation. In 1979 I, a $135,0 million contract 
for the construction of an electric generating plant in Georgetown 
County and a $24,8 million contract for the construction of a shopping 
center in Greenville County raised the State’s total valuation of 
contracts to an unusually high level, thereby distorting the year-to-year 
change. If both contracts are excluded, the total valuation of contracts 
in South Carolina would have increased 26 1 percent from year to year. 
From 1978:1 to 1979:1, national construction costs increased about 14 
percent. 

Primarily reflecting the Georgetown County contract, the valuation of 
nonbuilding contracts increased 184.5 percent ($165.2 million), one of 
the largest percentage increases in the Nation, compared with a 23.7- 


percent national increase In contrast, the valuation of street and 
highway contracts, a major component of nonbuilding contracts, 
increased 30.8 percent ($10.7 million), or one-half of the national rate of 
increase. 

Partly reflecting the Greenville County contract, the valuation of 
nonresidential contracts increased 53 2 percent ($57.9 million) in the 
State versus 28.0 percent nationally. 

The increase in the valuation of residential housekeeping contracts was 
far larger in South Carolina, 20.2 percent ($41.9 million), than in the 
Nation, 1 1.8 percent. Moreover, the number of dwelling units started 
increased 1 1 .4 percent (725 units) in the State, to 7,082, compared with a 
national increase of only 2,6 percent. The valuation of contracts for ad- 
ditions and alterations to residential housekeeping units increased 30,5 
percent ($21,6 million) versus 17.9 percent nationally: South Carolina’s 
increase was one of the largest in the Nation. 


Chari U.—Constructlon Contracts— Total Valuation 

Ifldej, 1976=100 



Chart 15.— Constnidton Contracts— Valuation oi Contracts by Type: South 
Million s Carolina 
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Chart 16.-Construction Contracts; Valuation of Contracts and Number of Dwelllni: Units Started, Percent Change, 1978:1-1978:1 


PerconI 



TABLE 6.— Construction Contracts, United States and South Carolina' 




United Stales 



South Carolina 


US 

State 

US 1 

State 


19781 

1979 1 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 
1979 1 




Not seasonally 

adjusted 




Percen 

t change’ 


Total valuation of contracts 

38,107,230 

45,638,147 

4'79,214 

1 

481,535 

578,788 

767,217 

16 8 

20 8 

19.8 

59J 

Residential housekeeping, additions and alterations 





109,651 

92,473 

14 6 

315 

17 9 

30 5 

Valuation (thousands ot dollais) 

5,904,299 

6,962,771 

83,362 

1 70,838 

All other contracts 





758 

825 


-6 5 

8 


Number of contracts 

53,028 

53,454 

811 

849 

-9 3 

m 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

395,852 

410,697 

469,137 

674,744 

17 3 

18 5 

201 


Floor area (thousands ol square feel) 

807,538 

904,811 

14,306 

14,427 

17,870 

17,390 

10 3 

24 9 

120 

■ 1 

Residential housekeeping 




180 

218 

209 


13 0 

59 


Number ol contracts 

13,592 

14,399 

193 

-4 3 

161 

Number of dwellsng units 

404,171 

414,826 

6,401 

6,357 

8,257 

7,082 

-2 

29 0 

26 


Valuation (thousands ol dollars) 

13,806,696 

15,431,523 

192,558 

207,568 

256,965 

249,426 

15 6 

33 4 

118 


Floor area (thousands of square feet) 

546,445 

571,860 

9,732 ' 

10,574 

12,765 

11,615 

10 7 

31 2 

47 


Residential nonhousekeepmg 





9 



-43 7 

52 


Number ot contracts 

441 


16 

15 : 

9 

- 4 


Valuation (thousands of dollars) 

327,201 


5,732 

4,682 

2,821 

3,766 

54 9 

-50 8 

541 


Floor area (thousands ol square feet) 

8,179 

11,483 

137 

147 

84 

163 

34 / 

-38 6 

404 


Nonresidential 





358 

356 

-120 


-7.0 


Number of contracts 

25,282 

23,514 

394 

397 

-91 


Valuation (thousands of dollars) 

9,056,146 

11,595,243 

143,349 

108,917 

151,895 

166,812 

16 3 

60 

280 


Floor area (thousands ol square feel) 

252,915 

321,468 

4,437 

3,705 

5,021 

5,612 

87 

132 

271 


Nonbuildmg 

Number of contracts 

13,713 

15,077 

208 

257 

173 

251 

-91 

-168 

99 

-23 

Valuation (thousands ol dollars) 

9,012,888 

11,144,452 

54,213 

89,530 

57,456 

254,740 

20.6 

60 

23 7 

184 5 

Streets and Highways 




94 

56 

106 

-178 

24 4 

191 

mn 

Number of contracts 

3,989 

4,750 

45 

Valuation (thousands ot dollars) . • 

1,399,453 

2,255,221 

24,679 

34,662 

24,231 

45,326 

-181 

-18 

612 



1 Conlmcls started or expected to start within 60 days Source F W Dodge Division, McGraw Hitt Information Systems Company 

2 Percent changes for floor area based on unrounded data NOTE -Detail for floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for South Carolina are not available. 


TABLE 7, -Retail Sales, United States and South Carolina 



Uni fed Stales 

South Carolina 

US 

Slate 

us 

State 

19781 

1979.1 

1977.IV 

1978,1 

1978 IV 

19791 

1977,IV- 
1978 IV 

1978,1- 

19791 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

194,529 

n.a. 

n.i, 

n,a. 

ni. 

11,2 

fmm 

15.8 

— 

Durable goods 


68,203 

na 

n a. 

n a. 

n.a. 

15,3 


231 

— 

Nondurable goods 

HUraii 

126,356 

na 

n a 

n.a 

na. 

92 

BBEH 

12.3 

— 


na Data not available Source US Department of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and South Carolina 


■■ ■ ' 1— ■— , ■■ 1 .. - 

United Stales 

South Carolina 

US, 

state 

US, 

Slate 

1978.1 

19791 

1977 IV 

19781 

1978 IV 

1979.1 

1977 IV- 
1978, IV 

19781- 

19791 

Not seasonally adjusted 

Percent change 

New business Incorporations . 

115,247 

n.e. 

885 

1,039 

765 

n.i. 

13.2 

-13.6 

— 

— 

Total number of business failures .... 

1,729 

n.a. 

0 

2 

2 

n.*. 

-4,9 

— 

— 

— 

Current liabilities (thousands ol dollars) ... 

697,734 

n.a. 

0 

191 

2,099 

n.a. 

13 7 

— 

— 

— 

Average liability per failure (thousands of dollars) 

404 

n,a. 


96 

1,050 

n,a. 

19.4 

— 

— 

— 

Business failures by mdusliy 











Mining and manulacturing . ,, , 

271 

n.a. 


0 

0 

n.a 


— 

— 

— 

Construction , 

279 

t).a. 


0 

0 

n.a. 

Hi 

— 

— 

— 

Wholesale trade . . , . , 

205 

n.a. 


1 

0 

n.a. 



— 

— 

Retail trade , . , , 

769 

n.a. 

0 

1 

2 

n.a. 



— 

— 

Commercial services , 

205 

n.a. 

0 

0 

0 

n.a. 

Ba 

RE 1 

— 




na Data not available 
Source Dun S Bradslreel, Inc 

NOTE -This table may not be reproduced without the permission of Dun & Bradstreet, Inc 
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Personal income 


Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

—Up 9.1% vs, 12.6% in U.S., to S5.0 billion 
— Farm personal income down 1.1% vs. 25.1% increase in U.S. 
—Payrolls up 5.5% in government vs. 6.6% in U.S. 

—Up 5.8% vs. 3.8% in U.S., to 312,000 

—Up 1,000, to 13,000 

—Rate up to 4.0% of labor force vs. 6.3% U.S. rate 

—Total valuation of contracts up 39.6% vs. 19.8% in U.S., to 
$113.8 million 

—Valuation of nonbuilding contracts up 260.5% vs. 23.7% in 
U.S. 

— Number of dwelling-unit starts up 23,5% vs. 2.6% in U.S. 


TABLE 1,-Summary of Economic Indicators, United Slates and South Dakota 



United States I 


South Dakota 


US 

State 

US 

Stale 


197SI 

Bil 

1977.1V 

1978:1 

1978 IV 

1979:1 

1977 IV- 
1978, IV 

1978 1- 
1979 1 



All indicators, except income, not seasonally adjusted 



Percent 

change 

mmmmKmrn 

Total personal income (millions of dollars) 

1,624,665 

1,829,515 

4,591 

4.547 

5,019 

4.962 

126 

93 

12.6 

91 

Total wages and salaries (millions of dollars) . 

1,042,716 

1,176,598 

2,108 

2,185 

2,367 

2.434 

12 6 

12 3 

12.8 

114 

Civilian employment (thousands) ... . 

91,401 

94,901 

303 

295 

313 

312 

3.9 

3,3 

38 

58 

1 

Unemployment (thousands) . . 

6,705 

6,360 

8 

12 

9 

13 

-88 

159 

-51 


Percent unemployed (uncmployment/labor force) 

68 

6.3 

2,5 

3.9 

2.8 

40 

— 

— 

— 

— 

Total foans (millions of dollars) 

619,218 

n.a. 

2,340 

2,369 

2,660 

n a. 

156 

13,7 

— 

— 

Total deposits (millions of dollars) 

911,772 

n.a. 

3,443 

3,453 

3,785 

n a. 

9.3 

9.9 

— 

— 

Total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

162,170 

81,521 

247,913 

113,767 

16 8 

529 

198 

396 

Dwelling units started (number) .... . 

404,171 ' 

414,826 

1,741 

783 ' 

1,494 

967 

-.2 

-14.2 

26 

23 5 

Total retail sales (millions of dollars) ... 

167,940 

194,529 

n.a. 

n,a. 

n.a. 

n a. 

11.2 



158 

— 

New business incorporations (number) .... 

115,247 

n.a. 

220 

226 

218 

na 

13.2 

-9 

— 

— 

Business failures (number) . , , . 

1,729 

na. 

11 

9 

4 

na. 

-4.9 

-636 

— 

— 

Consumer Price Index (1967=100)' 

U $ city average .. . .. 

188.4 

207.0 

— 

— 

— 

— 

8.9 

— 

99 

— 


n a.: Data not available. 

Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in South 
Dakota increased 9.1 percent from 1978:1 to 1979:1, 3.5 percentage 
points less than nationally (table 2). The State’s increase, the fifth small- 
est in the Nation after increases in Alaska, North Dakota, the District 
of Columbia, and Nebraska, brought personal income to a total of 
almost $5.0 billion, up $415 million since 1978:1. Farm personal income 
in the State declined 1.1 percent, compared with a 25.1-percent national 
increase. This decline contributed substantially to the State’s lag in total 
income growth; in 1979:1, farm income accounted for 14.5 percent of 
total income in the State versus a national weight of 2.2 percent. South 
Dakota’s nonfarm personal income increased 11,1 percent versus 12.4 
percent nationally. 


Chart l.-Personal Income, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 

Percent 



Wea«$and Salaries 


Wage and salary disbursements (payrolls) increased 1 1 .4 percent from 
year to year, compared with 12.8 percent nationally. South Dakota’s 
increase, among the 10 smallest in the Nation, brought total payrolls to 
$2.4 billion, up $249 million since 1978:1. 

Payrolls in the private service-type industry group increased 11.9 
percent in the State versus 12.6 percent in the Nation. Payroll increases 
in transportation-communication-public utilities and services were 
between 2 and 3 percentage points below corresponding national 
increases, while payroll increases in finance-insurance-real estate and 
trade were above corresponding national increases. 

Nondurables manufacturing payrolls increased 3.1 percent, one-third of 
the national increase and among the smallest increases in the Nation. In 
contrast, durables manufacturing payrolls increased 26.1 percent, nearly 
10 percentage points more than nationally and among the five largest 
increases in the Nation. 

Federal Government payrolls increased 5.4 percent m the State versus 
7.6 percent in the Nation, and State and local government payrolls 
increased 5,6 percent in the State versus 6.1 percent in the Nation. 


Chart 2.-C0'nsumer Price Index, Percent Change, 1978:1-1979:1 


Pefcent 
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Chari 3— Total Personal Income 


Chart 4.— Industrial Composition of Wajes and Salaries 


Indei 19?2 = H]0 


[Seasonally adjusted] 


Billion S 


[Seasonally adjusted] 




United States and South Dakota 



United Stales 

South Dakola 

US 

State 

US 

Slate 

19781 

1979 1' 

1977 17 

1978,1 

19781V 

1979 1 

1977 IV- 

1978 IV 

19781- 
1979 1 

Millions of dollars, seasonally adjusted at annual rates' | 

Percent change’ 

Total personal Income . . . 

1,624,665 

1,829,515 

4,591 

4,547 

5,019 

4,962 

12.6 

9.3 

12.6 

9.1 

Farm personal income . . . 

32,083 

40,141 

886 


873 

720 

mm 

-1,5 

25.1 

-1 1 

Nonfarm personal income ... 

1.592,582 

1,789,374 

3,705 

■Sss!! 

4,146 

4,243 


11,9 

12,4 

in 

Total personal Income . . .. 

1,624,665 

1,829,515 

4,591 

4,547 

5,019 

4,962 

12.6 

9,3 

12.6 

9.1 

Wage and salary disbursements 

1,042,716 

1,176,598 



2,367 

2,434 

L2 6 

123 

128 

114 

Other labor income . ... 

99,957 

115,833 



214 

221 

164 

169 

15.9 

14 6 

Proprietors' income .... .... 


126,535 


998 

1,174 

1,021 

18,9 

25 

163 

23 

Farm . .... 

24.448 

31,221 


678 

818 

662 

31,3 

-21 

27 7 

-2 3 

Nonfarm , .... 

84,360 

95,314 


320 

355 

358 

15,3 

150 

130 

U9 

Divrdends, interest, and rent 

221,191 

250,595 

750 

772 

834 

862 

12.8 

11 2 

13.3 

116 

Transfer payments 

219,202 

238,794 

578 

587 

630 

642 

8.2 

89 

8.9 

9 5 

State unemployment insurance benefits 

9,997 

8,023 

13 

10 

9 

9 

-30.3 

-29 2 

“19.7 

-9 5 

Less personal coninbulions 

66,792 

78,351 

178 

193 

206 

225 

15.1 

15 7 

17.3 

16 5 

Plus residence adjustment . . . 

-417 

-489 

5 

5 

6 

7 

_ ^ 




IVage and salary disbursements . ..... 

1,042,716 

1,176,598 

2,108 

2,185 

2,367 

2,434 

12.6 

123 

12.8 

114 

Farm 

7,215 

8,422 

49 

49 

53 

56 

10,6 

9,0 

16.7 

150 

Monfarm . 

1.035,501 

1,168,176 

2,059 

2,136 

2,314 

2,378 

12.6 

12,4 

12.8 

113 

Mining . .... 


19,166 

38 

34 

47 

51 

339 

25 0 

59 5 

48 3 

Construction . . ...... 

56,564 

68,593 

147 

153 

172 

181 

201 

17,2 

213 

182 

Manutaclurmg 

285,735 

325,636 

251 

272 

303 

308 

13 3 

20 8 

140 

13 5 

Durable goods ... 

182,321 

211,944 

109 

122 

144 

154 

15,2 

31.8 

16 2 

261 

Nondurable goods 

103,414 

113,692 

141 

149 

159 

154 

10,0 

12.2 

99 

31 

Private service type . . ... 

473,132 


1,044 


1,178 

1,213 

13 1 

12.8 

12 6 

11,9 

Transportation, communication, and public utilities 

79,598 

88,755 

171 


191 

200 

11.3 

11 5 

11,5 

86 

Wholesale and retail trade .... 

177,331 


458 

467 

519 

532 

14.1 

13 4 

13 7 

14.0 

Finance, insurance, and real estate . 

55,930 

63,373 

105 

107 

119 

125 

13.2 

142 

13.3 

16,0 

Services . . . ...... > 

160,273 

179,087 

311 

325 

349 

355 

12.7 

121 

11.7 

9.4 

fiovernment . ... 


218,008 

574 


608 

618 

6,9 

6.0 

66 

5.5 

Federal . . ..... . .... 

68,698 

73,916 

243 


257 

262 

7 1 

5.7 

7.6 

54 

Stale and local . . 

135,860 

144,092 

331 

337 

352 

356 

68 

6,3 

61 

56 

Other . . .... 

3,499 

3,950 

6 

7 

7 

7 

14,6 


129 

50 


1 Detail may not add to totals because ol rounding Source U.S Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division. 


TABLE 3.— Consumer Price indeXp United States and Soulh Dakota' 



United Slates 

Soulh Dakota 

U,S. 

Stale 


State 

1978:1 

1979.1 

1977,IV 

1978:1 

1978, IV 

1 1979.1 

1977;IV- 

1978’IV 



Index, 196 

7 = 100, not seasonally adjuslei 

i 



Percent 

change 


U.S. city averaga’ ■ 

188.4 

207.0 

1 

r 

i 

1 

1 

I 

1 

j 

1 

1 

r 

t 

8.9 


1 9.9 ' 

bi 


1 Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available HOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average for 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over time 

Source US Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, South Dakota’s civilian labor force increased 5,9 
percent versus 3.2 percent nationally (table 4). Only three Slates — 
Wyoming, New Jersey, and Arizona — increased at higher rates. Total 
employment increased 5.8 percent, 2 percentage points more than 
nationally. South Dakota’s increase ranked fifth among all States. 

With the labor force increasing 18,000 and employment increasing 
17,000, the number of unemployed increased 1,000, to 13,000. The 


State’s unemployment rate increased slightly, to 4.0 percent of the labor 
force in 1979:1, compared with 6.3 percent nationally. South Dakota's 
unemployment rate in 1979:1 was one of the 10 lowest in the Nation. 

March 1979 preliminary unemployment rates for the State and its major 
metropolitan area, Sioux Falls, were 3.8 and 3,4 percent, respectively, 
both up slightly since March 1978, 


Chart 5, -Labor Force, Employment, and Unemployment, 1979:1: South 
Dakota 


Chart e.—Unemployment Rates, 1978:1-1979:1’ 
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TABLE 4.-iabor Force, United States and South Dakota 



United Stales 

Soulh Dakola 

US 

State 

US 

Stale 

1978:1 

1979'! 

1977 IV 
1 

1978.1 

1978;IV 

1979'l 

1977;IV~ 

1978 IV 

1978 1 - 
19791 

Thousands of persons, not seasonally ad|usted' 

Percenl 

change' 

Employees on nonagrtcultural payrolls.. . 

Mining 

Construction , .... 

Manufacturing ., 

Transportation, communication, and public ulilittes 

Wholesale and relail trade 

fmance, insurance, and real estate 

Services 

Government . 

Civilian labor force’ 

Tol at employed 

Total unemployed . , 

Percent unemployed 

84,207 

730 

3,784 

20,064 

4,779 

18,937 

4,601 

15,7SS 

15,435 

98,106 

91,401 

6,705 

6.8 

86,680 

896 

3,973 

20,652 

4,943 

19,549 

4,790 

16,149 

15,648 

101,260 

94,901 

6,360 

6.3 

231 

3 

13 

24 

13 

63 

10 

47 

57 

311 

303 

8 

2.5 

-1 

223 

3 

10 

24 

13 

61 

10 

46 

57 

307 

295 

12 

3.9 

235 

3 

13 

25 

14 

64 

11 

49 

57 

323 

313 

9 

2,8 

230 

3 

10 

25 

14 

62 

11 

48 

58 

325 

312 

13 

4.0 ■ 


■ 


1 

1 

HI 


1 Detail may not add to lotah because of rounding 

2 Based on unrounded data. 

3 Begmnmg January 1978, these data are being eslimaled by new mathods. using more current data. This 
creates a break in Ihe senes, and users are advised to exercise caution when making comparisons over lime 

Source US Department of Labor, Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978 1— 1979:1 and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below. 


TABLE S.—Commerclal Banking Indicators, United States and South Dakota 



— 

linited States 

South Dakota 

US 

State 

US 

State 

197SI 

19791 

1977 IV 

13781 

1978 IV 

r 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Millions of dollars, not seasonally adjusted' 

Percen 

change’ 



1 









Total loans 

619,218 

fl.a. 

2,340 

2,369 

2,660 

na. 

15,6 

13.7 

— 


Commercial and inrfuslrtal 

202,241 

n a, 

487 


560 

n a 

■a 

15 0 




Loans lo individuals 

143.356 

na 

447 


517 

na 

HU 

157 

— 

— 

Real estate 

183,599 

n a 

578 

584 

650 

na 

mm 

12 4 

— 

— 

Residcniral 

104,830 

n a 

386 

386 

436 

na 

221 


— 

— 

farms 

7,919 

na 

44 

45 

48 

na 

36 


— 

— 

Other 

70,851 

na 

148 

152 

167 

n.a 

170 

12 8 


— 

Farms, eicinding real estate 

25,440 

na 

793 

778 

896 

n.a 

95 

13 0 


— 

Other 

64,581 

na. 

35 

35 

36 

n a 

79 

36 

— 

— 

Total deposits 

911,772 

n.a. 

3,443 

3,453 

3,785 

na. 

9.3 

9.3 


— 

Demand 

344,245 

n a 

1,009 

953 

1,102 

na 

56 

93 





Tune and savings 

S67.527 

n a. 

2,434 

2,500 

2,682 

na 

119 

10 2 

— 

— 


1 Detail may nol add to tolats because of founding 

2 Based on unrounded data 

Source LIS Federal Deposil Insurance Corporation 


The following discussion of commercial banking indicators, 
!977:IV— 1978:IV, was omitted from the April 1979 issue of State 
Quartet ly Economic Developments. 

Total loans in South Dakota increased 13.7 percent from 1977:IV to 
1978’IV versus 15.6 percent nationally (table 5). In 1978:IV, bank loans 
totaled $2.7 billion, up $320 million since 1977: IV. Increases in loans to 
individuals (15.7 percent) and real estate loans (12.4 percent) were below 
corresponding national increases, while increases in commercial and 
industrial loans (15.0 percent) and farm loans, excluding real estate 


(13.0 percent) were above corresponding national increases. The 
percentage increase in farm loans in South Dakota was the ninth largest 
in the Nation and accounted for one- third of the year-to-year increase in 
total loans in the State. 

Total deposits in South Dakota increased 9.9 percent, 0,6 percentage 
point more than nationally. Bank deposits totaled $3.8 billion in 
I978:IV, up $342 million since 1977:IV. Demand deposits in the Stale 
increased 9.3 percent versus 5.6 percent nationally, and time and savings 
deposits increased 10.2 percent versus 11.9 percent nationally. 
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Construction 


From 1978:1 lo 1979:1, the total valuation of construction contracts 
mcreased 39,6 percent ($32,2 million), to $1 13,8 million (table 6). The 
national increase was 19,8 percent. Each category of construction in the 
State except nonresidential building was strong relative to the 
corresponding national category. 

Non building construction was particularly strong in South Dakota. The 
valuation of nonbuilding contracts mcreased 260.5 percent ($33.6 mil- 
lion), compared with 23.7 percent nationally; the street and highway 
component of nonbuilding contracts, accounting for almost two-thirds 
of the State’s increase in nonbuilding contracts, registered a 378.9- 
perceiit increase in valuation ($21.3 million), which was more than six 
times the Nation’s percentage increase. Only four States increased at 
higher rates during this timespan. 

Contracts for the construction of new residential housekeeping units 
increased 31.5 percent in valuation ($8.2 million), compared with an 


11.8-percent increase nationally, and the number of dwelling units 
started increased 23.5 percent (to 967 units) versus only 2.6 percent 
nationally. Additions and alterations to residential housekeeping units 
increased 21.6 percent in valuation ($3.6 million), compared with 17,9 
percent in the Nation. 

The valuation of nonresidential building contracts declined by slightly 
more than one-half ($12,9 million) from year to year versus a national 
increase of 28.0 percent. The State’s decline was the largest in the 
Nation. Inasmuch as the valuation of nonresidential contracts ac- 
counted for only 1 1 percent of the total valuation of construction 
contracts in the State in 1979:1 (compared with 3 1 percent m 1978:1), the 
State’s weakness was more than offset by strength in the nonbuilding 
and residential housekeeping categories. 


Chart 14, -Construction Contracts-Tolal Valuation 

Indei. 1976=^ lOQ 



Chart 15.— Construction Contracts— Valuation of Contracts by Type; South 
Million $ Dakota 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelllnt! Units Started, Percent Change, 197t!:l- 1379:1 
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TABLE 6.— Construction Contracts, United States and South Dakota* 



United Stales 

South Dakota 

US 

Stale 

US 

Slate 

19781 

1979 1 

1977 IV 

19781 

j 19781V 

1979 1 

1977 IV- 
1978 IV 

19781- 

19791 

Not seasonally adjusted 

Percent change' 

Total valuation oF contracts 

38,107,280 

; 45,638,147 

162,170 

81,521 

247,913 


16.8 


r 

19.8 

1 

1}.6 

Residenliaf housekeeping addilions and alterations 








■1 



Valuation {thousands of dollars) 

5,904,299 

6,962,771 

29,961 

16,812 

29,733 


14 6 


179 

216 

All other contracts 











Number of contracts 

53,028 

53,454 

555 

376 

442 

BBl 

-9 3 

-20 4 

8 

64 

Valuation (thousands of dollars) 

32,202,931 

38.675,376 

132,209 

64,709 



17 3 

650 

201 

442 

Floor area (thousands of square (eel) 

807,538 

904.811 

3,321 

1,787 


1,537 

10 3 

-9 4 

12 0 

-140 

Residential housekeeping 











Number of contracts 

13,592 

14,399 i 

243 

214 

223 

210 

-4 3 

-8 2 


-19 

Number of dwelling units 

404,171 

414,826 

1,741 

783 

1,494 1 

967 

- 2 

-14 2 


235 

Valuation (thousands of dollais) 

13,806,696 

15,431,523 

53,001 

26,057 

56,676 ' 

34,277 

15 6 

69 

118 

315 

Floor area (fhousandsol square feel) 

546,445 

571,860 

2,151 

1,012 

2,044 

1,244 

10 7 

-50 

47 

229 

Residential nonhuusekeeping 











Number ol contracts 

441 

464 

8 

2 

6 

0 

-4 

-250 

52 

— 

Valuation (thousands of dollars) 

327,201 


2,855 

324 

880 

0 

54 9 

-69 2 

54 1 

— 

Floor area ( thousands ot square feel) 

8,179 

11,483 

111 

12 

29 

0 

34 7 

-74 3 

40 4 

--- 

Nonresidential 











Number ol contracts 

25,282 

23,514 

117 

89 

111 

57 

-12 0 

-51 

-7 0 


Valuation (thousands ol dollars) 

9,056,146 

11,595,243 


25,431 

24,071 

12,559 

16 3 

-303 

28 0 


Floor area (thousands of square feel) 

252,915 

321,468 


763 

938 

293 

87 

-114 

271 

-616 

Nonbuilding 











Number of contracts 

13,713 

15,077 

187 

71 

102 

133 

-91 

-455 

99 

873 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

41,830 

12,897 

136,553 

46,496 

20 6 

2264 

23 7 

2605 

Streets and Highways 











Number of contracts 

3,989 

4,750 

37 

31 

36 

65 

-17 8 

-2 7 

191 

109 7 

Valuation (thousands ot dollars) 

1,399,453 

2,255,221 1 

12,254 

5,629 


26,960 

-181 

938 4 

61 2 

3789 


1 Contracts started or expected to start wittiin 60 days Source F W Dodge Division, McGraw Hill Infoimation Systems Company. 

2 Peicenl cfiaiges lor iloot area based on unroeided data NOTE -Detail for floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for South Dakota are not available. 


TABLE 7.— Retail Sales, United States and South Dakota 



United States 

South Dakota 

US 

Slate 

■■■■■ 

US : 

Stale 

1978.1 ■ 

19791 

1977 IV 

19781 

197S'IV 

1979'l 

1977.IV- 

1978.IV 

1978:1- 

1979.T 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

194,529 

n,a. 

n.a, 

n,i. 

n.a. 

11.2 

— 

15.8 

— 

Durable goods 

55,388 


n a. 

n.a. 

pi.a. 

na. 

15.3 

— 

23,1 

— 

Nondurable goods 

112,552 


n,a 

n a. 

n.a. 

n.a. 

9.2 

— 

12,3 

— 


n a Data not available 


Source US Deperlment of Commerce, Bureau of Census 


TABLE 8,— Business Incorporations and Failures, United States and South Dakota 



United Stales 

South Dakota 

US 

Slate 

US 

Slate 

19781 

1979’l 

1977:IV 

19781 

1978 IV 

1979:1 

1977 IV- 
1978 IV 

|[H9I 

Not seasonally adjusted 


Percent 

change 


New business Incorporations .. . ... 

115,247 

n.a. 

220 

226 

218 

n.a. 

13,2 

-.9 

■■ 

— 

Total numb et 0 1 h u s Iness la Hu res . 

1,729 

n.a. 

11 

9 

4 

n.a. 

-4.9 

-63.6 


— 

Current liabilities [thousands ot dollars).. .... 


na 

1,786 

937 


na. 

13.7 

-63 5 

B 

— 

Average liability per failure (thousands cF dollars) ,, . . 

■HI 

na 

162 

104 


na. 

19.4 

6 

mm 

— 

Business failures by Industry | 





■i 






Mining and manufactutrng . . , 

271 

na 

0 

1 


n.a. 


— 

— 

— 

Constfuctron , ... , . 

279 

n a 

3 

1 


n.a. 

-8 2 

— 

— 

— 

Wholesale trade .... 

205 

n a. 

0 

1 


n.a. 

-63 

— 

— 

— 

flelait trade 

769 

n a 

5 

4 


n.a 

-.4 

-80,0 

— 

— 

Commercial services . . 

205 

n a 

3 

2 

?j 

n.a. 

-23,5 

— 

— 

— 


n a' Data not available 
Source Dun & Dradstieel, Inc 

NOTE— This fable may not be reproduced without the permission of Dun & Bradsireel, Inc 
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TENNESSEE 



Personal income 


Employment 

Unemployment 


Construction 


Retail sales 


Highlights 

1978:1 to 1979:1 

—Up 13.9% vs. 12.6% in U.S., to $30.5 billion 

— Farm personal income up 93.4% vs. 25,1% in U.S, 

—Payrolls in nondurables manufacturing up 12.4% vs. 9.9% in 
U.S. 

—Up 2.3% vs, 3.8% in U.S., to 1.8 million 

— Down almost 1,000, to 122,000 

— Rate down slightly, to 6,3%, same as in U.S. 

—Total valuation of contracts up 269.0% vs, 19,8% in U.S. 

— Valuation of nonbuilding contracts up substantially (because 
of large electric generating plant contract) vs, 23.7% increase 
in U.S. 

— Number of dwelling-unit starts down 1.8% vs. 2.6% increase 
in U.S. 

—Up 15.2% vs. 15.8% in U.S,, to $3,5 billion 


TABLE l.—Summary of Economic Indicators, United States and Tennessee 



Unit cd Stales 

Tennessee 

US 

State 

US 

Slate 


19781 

1979; 1 

1977,iV 

1978:1 

19781V 

1979 1 

1977 IV- 
1978 IV 

1978 1- 
19791 



All indicators, except mcorre. 

not seasonally adjiisled 


Percent change 

total pefsoj'^l income {millions ol dollars) 

1,624,665 

1,829,515 


26,742 

29,641 

30,471 

12.6 

13 6 

126 

139 

total wages and salaries {millions ol dollars) 

1.042,716 

1,176,598 


17,909 

19,687 

20,243 

12 6 

12 3 

128 

130 

Civilian emplaymenl (thousands). .... 

91,401 

94,901 


1,764 

1,852 

1,806 

3,9 

1,6 

38 

2.3 

Uremployment (thousands) 

6,705 

6,360 

105 

123 

107 

122 


2,2 

-51 

-4 

Percent unemployed (unemploymenl/labor force) , , . 

6.8 

63 

54 

65 

5,5 

63 


— 


— 

Tolal loans (millions of dollars) 

619,218 

na 

10,416 

10,775 

11,812 

na 

15.6 

13 4 


— 

Total deposits (millions of dollars) 

' 911,772 

n a 

15,840 

15,958 

17,141 

na 

93 

82 


— 

Total valuationol construction contracts (thousands ol dollars) , , 

38.107,230 

45,638,147 

760.397 

762,952 

816,506 

2,815,204 

168 

74 

198 

2690 

Dwelling umis started (number) ...... 

404,171 

414,826 


10,050 

10,244 

9.869 

- 2 

-4 2 

2.6 

-1,8 

Total relai 1 sales (m illions ol dollars) ..... 

167,940 

194,529 


3,065 

4,124 

3,530 

11,2 

8.1 

158 

15.2 

New business incorporations (number). , . 

115,247 

na 

Hi 

1,590 

1,503 

na 

13 2 

25 

— 

— 

Business failures (number) . .... .. 

1,729 

na. 


51 

35 

na. 

-4 9 

-12 5 

— 

— 

Consumer Price Index (1967 = 100) 

US city average,. . . 

188,4 

207,0 


— 

— 

— 

89 

— 

99 

— 


(I a ’ Data not available 
Sovrce: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Tennessee 
increased 13.9 percent from 1978:1 to 1979:1 versus 12.6 percent 
nationally (table 2), In 1979:1, the State’s personal income totaled $30,5 
billion, up $3.7 billion since 1978:1. 

The State’s abovc-national-average increase in total personal income 
was partly due to a 93.4-percent increase in farm personal income, 
compared with a national increase of 25.1 percent. Nonfarm personal 
income in Tennessee increased 12,6 percent, only slightly more than 
nationally. 

Chart l.-Personal Income, Percent Change, 1978;I-1979;I 
[Seasonally adjusted] 


Pstcenl 



Income VTeges and Salaries Secvict'lype Waaes and Salaries 

Wates and Salaries 


Wage and salary disbursements (payrolls) increased 13.0 percent from 
1978:1 to 1979:1 versus 12.8 percent nationally. In 1979:1, payrolls 
totaled $20.2 billion, up $2,3 billion since 1978:1. 

Nondurable goods manufacturing payrolls increased 12.4 percent from 
year to year versus 9.9 percent nationally. In contrast, durables 
manufacturing payrolls increased 1 1.3 percent in the State, one of the 
smallest Increases in the Nation and almost one-third less than national- 
ly- 

Federal Government payrolls in Tennessee registered one of the largest 
increases in the Nation, 12.3 percent, compared with a 7.6-percent 
national increase. State and local government payrolls increased 6.9 
percent versus 6.1 percent nationally. 

Construction payrolls increased 42.0 percent from year to year, almost 
twice as much as nationally. Tennessee’s increase was the second largest 
in the Nation, ranking after Arizona’s 45.1 -percent increase. 
Construction payrolls accounted for 15 percent of the year-to-year 
increase in all payrolls in Tennessee. 

In the private service-type industry group, payroll increases of 12.0 
percent in transportation-communication-public utilities and 14,5 
percent in trade exceeded corresponding national increases. In contrast, 
payroll increases of 1 1.6 percent in finance-insurance-real estate and 9.6 
percent in services lagged corresponding national increases. 




July 1979 


Chart 3,— Total Personal Income 
(Seasonally ad|usted] 


Chart 4.— Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 
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TABLE 2.— Personal Income, United States and Tennessee 



United Slates 

Tennessee 

US 

Slate 

US 

Slate 

19781 

19791 

1977 IV 

19781 

19781V 

19791 

1977 IV- 
1978.IV 

19781- 

19791 

Millions ol dollars, seasonally adjusted at annual rates' 

Percent change' 

Total personal income 

1,624,665 

1,829,515 

26,1)95 

26,742 

29,641 

30,471 

12,6 

13.6 

12.6 

13.9 

Faim personal income 

32,083 

40,141 

303 

435 

707 


263 

133.5 

251 

93.4 

rfonlarin personal income 

1,592,582 

1,789,374 

25,792 

26,307 

28.934 


123 

12.2 

124 

12.6 

Total personal Income ... 

1,624,665 

1,829,515 

26,095 

26,742 

29,641 

30,471 

12.6 

13.6 

12.6 

13.9 

Wage and salary disbursements 

1,042,716 

1,176,598 

17.528 

17,909 

19,687 


12 6 

123 

128 

130 

Other labor income 

99,957 

115,833 

1,689 

1,748 

1,945 


16 4 

151 

159 

14 6 

Proprietors' income 


126,535 

1,851 

2.009 

2,528 


189 

366 

163 

33 7 

Farm , , 

24,448 

31,221 

213 

345 

610 


31.3 

187 2 

27 7 


Noitfarm 


95,314 

1,638 

1,664 

1,917 


!53 

170 



Dividends, interest, and rent 

221,191 

250,595 


2,778 



12.8 

118 

13.3 

BiSI 

Transfer payments , , 

219,202 



3,813 

4,106 

4,189 

8.2 

94 

8.9 

HEtfl 

Slate unemployment insurance benefits 

9,997 

HjrVinH 

151 

130 

114 

108 

”30.3 

-24.8 

-19,7 

-171 

Less personal contributions 

66,792 


1,138 

1,210 

1,298 

1,415 

151 

14.1 

17,3 

169 

Plus residence adjustment . , 

-417 

■jjrTjH 

-288 

-305 

-343 

-353 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 


17,528 

17,909 

19,687 

20,243 

12 6 

123 

128 

13 0 

Farm , , 

7,215 


83 


94 

99 

10 6 

71 

167 

13 0 

Wonfarm 

1,035,501 

1.168,176 

17,440 


19,593 

20,144 

12.6 

12,3 

128 

130 

Mining , . . 

12,013 

19,166 

131 

119 

159 

165 

339 

21,2 

59 5 

39 0 

Construction , . . 

56,564 

68.593 

871 

822 

1,087 

1,166 

201 

24 9 

21.3 

42 0 

Manulaclunng 

285.735 

325,636 

5,679 

5,784 

6,317 

6.473 

133 

11 2 

140 

11.9 

Durable goods ... 

182,321 

211,944 

2.582 

2,653 

2,897 

2.954 

152 

122 

16,2 

11.3 

Nondurable goods , . 

103,414 

113,692 

3,098 

3,131 


3,519 

too 

104 

9.9 

12 4 

Private service type 

473,132 

532,823 

7,305 

7,579 

mwM 

8,506 

131 

130 

12.6 

122 

Transportation, commumcalion, and public utilities 

79.598 

88,755 

1,163 

1,223 

1,318 

1,369 

11 3 

133 

115 

12,0 

Wholesale and retail trade . . , 

177.331 


3,044 

3,119 

3,449 

3,573 

141 

13,3 

13 7 

145 

Finance, insurance, and real estate . . 

55.930 

63,373 

793 

801 

872 

894 

13.2 

10 0 

13 3 

116 

Services , 

160.273 

179.087 

2,305 

2,436 

2,613 

2,670 

12,7 

13.4 

117 

96 

Government . . . , 

204.558 

218,008 

3,421 

3.482 

3,739 

3,793 

6.9 

9.3 

66 

89 

Federal . . , . . , 

68,698 

73.916 

1,280 

1,295 

1,448 

1,455 

7.1 

13,1 

78 

123 

Stale and local ... ... 

135,860 


2,141 

2.187 

2,292 

2,338 

6.8 

70 

61 

69 

Other . 

3,499 

3,950 

33 

36 

38 

40 

U6 

14 0 

12.9 

12,3 


Source U S Oepaftmant ot Commerce, Bureau ol Economic Analysis, fiegional Economic Measurement 
Bivisian 


TABLE 3.~Consumer Price Index, United States and Tennessee' 



United States 

Tennessee 

US 

State 

US 

State 

1978 1 1 

1979 1 

1977;IV 

19781 

1978;IV 

1979 1 

HCttSEBH 

1978:1- 

1979:1 

Index, 1967 = 100, net seasonally adjusted 

Percent change 

U.S, clly average' 

188.4 

207.0 

1 

1 

1 

1 

1 

1 

I 

j 

1 

— 

S.9 

1 

j 

9.9 

— 


1 Consumer Price Indexes are shown for the most relevant SM$A{s) for which data are available. NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average lor 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over (ime 

Source US, Department of labor. Bureau ol Labor Statistics 


1 Detail may nol add lo totals because of rounding 

2 Based on unrounded data 




































































346 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to I979 I, Tennessee’s civilian labor force increased 2.2 
percent versus 3.2 percent nationally (table 4). Total employment 
increased 2.3 percent (to 1.8 million), compared with a 3.8-percent 
national increase; the State’s percentage increase was one of the smallest 
in the Nation. 

With the labor force increasing by slightly less than 41,000 and 
employment increasing by slightly more than 41,000, the number of 


unemployed declined by almost 1,000, to 122,000. Tennessee’s 
unemployment rate declined slightly, to 6.3 percent of the labor force in 
1979:1, the same as nationally. 

Among Tennessee’s major metropolitan areas, preliminary 
unemployment rates for February 1979, when the State’s rate was 6.4 
percent, ranged from 5.7 percent in Chattanooga to 4.2 percent in 
Nashville- Davidson. 


Chart 5.— Labor Force, Employmenl, and Unempro/menl, 1973:1; Tennessee 


Chart S.—Unemptoymenl Rates, 1978:1-1979:1 


MllllC/IS 







labor r«rce 
Employmenl 
Unemploynienl 


P«rcenl 




19781 

19791 


TABLE 4.— Labor Force, United States and Tennessee 



United Slates 

Tennessee 

US 

Slate 

US. 

State 

19761 

1979.1 

1977 IV 

19781 

1978.IV 

19791 

1977.IV- 
1978 IV 

f — 

22 

Thousands of persons, not seasonally adjusted’ 

Percent change’ 

Employees on flonatrkuKural payrolls , . . . 

64,207 

86,880 

1,697 

1,664 

1,743 

1,718 

4.2 

2.7 

2,9 

3.2 

Mining ... .... 


896 

11 

10 

10 

10 

14.4 

-29 

22 7 

52 

Construction . 


3,973 

83 

71 


86 

112 

11.4 

50 

20.9 

Manulactunng ... ..... 



517 

516 



36 

16 

29 

1 1 

Transportation, camFnunicalion.and public utilities 

■HH 

4,943 

81 

79 

84 

mkm 

4.4 

3.2 

34 

46 

Wholesale and retail trade . .. . 

18,937 

19,549 

372 

359 

381 

371 

mm 

2.4 

32 

34 

finance, insurance, and real estate . . 

4,601 

4.790 

71 

72 

73 

73 


21 

4.1 

17 

Services . .. .... , ... 

15.758 

16,149 

258 

257 

267 

264 

44 

3.5 

2.5 

27 

Government . .. . . 


15,648 

304 

302 

310 

310 

1.4 

20 

14 

2.8 

CIvfIfan labor force’ 

98,106 


1,927 

1,887 

1,959 

1,928 

3,1 

1.7 

3.2 

2.2 

Total employed . , . ...... 


94,901 

1.822 

1,764 

1,852 

1.805 

39 

16 

3.8 

23 

Tolal unemployed. ... . 


6,360 

105 

123 

107 

122 

-88 

22 

-51 

-4 

Percent unemployed . . , , 

6.8 

63 

54 

65 

55 

63 

— 


— 

— 


1 Detail may itol add lo totals because of rounding 

2 Based on unrounded dala 

3 Beginning January 1978. these data are being estimated by new methods, using more current data This 
creates a break in the serres, and users are advised to exercise caution when making comparisons over lime 

Source U S Depart ment ot tabor. Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978.1 — 1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Tennessee 



United Stales 

Tennessee ] 

US 

Slate j 

US 

Stale 

19781 

1979 1 

1977 IV ' 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978 1- 

1979 1 

Millions of dollars, not seasonally adjusted' | 


Percent 

change’ 


Total loans 

619,218 

n.a 

10,416 

10,775 

11,812 

n.a. 

15 6 

13.4 

— 

— 

Commercial antf industrial 

202,241 

n a 

2,691 

2,863 

2,997 

na 

13 3 

11 4 

— 



Loans to individuals 

143,356 

na 

3,478 

3,540 

3,947 

na 

18 7 

135 

— 

— 

Real esiale 

183,599 

na 

3,285 


3,863 

na 

19 6 

17 6 

— 

— 

Residential 

104,830 

na 

1,480 


1,782 

na 

22.1 

20.4 

— 

— 

Farms 

7,919 

na 

334 i 

344 

365 

na 

96 

93 

— 

— 

Other 

70,851 

na 

1,471 

1,529 

1,717 

n.a 

170 

16 7 

— 

— 

Farms, excluding real estate 

25,440 

n a 

296 

298 

309 

n a 

9,5 

4,3 

— 


Other 

64,581 

n a 

665 

666 

695 

na 

79 

45 

— 

— 

Total deposits 

911,772 

n.a. 

15,840 

15,958 

17,141 

n.a. 

9.3 

8.2 

— 

— 

Demand 

344,245 

na 

5.626 

5,342 

6,030 

na 

56 

72 

— 



Time and savings 

567,527 

na 

10,213 

10,615 

11,111 

na 

119 

88 

— 

— 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:1V— 1978:IV, was omitted from the April 1979 issue of Slate 
Quarterly Economic Developments. 

Total loans increased 13.4 percent ($1.4 billion) in Tennessee from 
1977:1V to 1978:IV, 2.2 percentage points less than nationally (table 5). 
In 1978;IV, bank loans totaled $11.8 billion in the State. All categories 
of loans in Tennessee registered below-national-average increases from 
year to year. Commercial and industrial loans increased 11.4 percent, 
1.9 percentage points less than nationally, and loans to individuals 
increased 13.5 percent, 5.2 percentage points less than nationally. Real 
estate loans increased 17.6 percent in the State and 19,6 percent in the 
Nation. 


Total deposits inci eased 8.2 percent ($1,3 billion) from 1977;IV to 
1978:1V, 1.1 percentage points less than nationally. In 1978:IV, bank 
deposits totaled $17,1 billion in the Slate. Time and savings deposits 
increased 8.8 percent from year to year, one of the smallest increases in 
the Nation and 3.1 percentage points less than nationally. In contrast, 
demand deposits increased 7,2 percent in Tennessee, compared with 5.6 
percent in the Nation. 
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Construction 


From 1978:1 to 1979:1, the total valuation of construction contracts 
increased 269 0 percent ($2.1 billion), to $2.8 billion, compared with a 
1 9.8-percent national increase (table 6), Tennessee's percentage increase 
was the second largest in the Nation, after Mississippi’s, In 1979:1, a 
$1,8 billion contract for the construction of an electric generating plant 
in Hawkins County, a $100 million contract for the construction of an 
elementary school in Fentress County, and a $70 million contract for 
the construction of a fuel products plant in Shelby County raised the 
State’s total valuation of contracts to an unusually high level, thereby 
distorting the year-to-year change. If all three contracts are excluded, 
the total valuation of contracts in Tennessee would have increased only 
10.8 percent from year to year. From 1978:1 to 1979:1, national 
construction costs increased about 14 percent. 

Primarily reflecting the Hawkins County contract, the valuation of 
nonbiiilding contracts increased from $96.7 million m 1978:1 to $1.9 bil- 
lion in 1979:1. Nationally, nonbuilding contracts increased 23.7 percent 


in valuation. In contrast, the valuation of Tennessee’s street and 
highway contracts, a major component of nonbuilding contracts, was 
about unchanged from year to year, compared with a national increase 
of 61.2 piercent. 

Reflecting the Fentress County and Shelby County contracts, the 
valuation of nonre.sidential contracts increased 81.9 percent ($173.1 mil- 
lion) in the State versus 28.0 percent nationally. 

The valuation of contracts for additions and alterations to residential 
housekeeping units increased 25.6 percent ($29 2 million) from year to 
year, compared with a 17.9-percent national increase. In contrast, the 
valuation of contracts for new residential housekeeping units increased 
only 6.7 percent ($2 1.7 million), compared with an 1 1 .8-percent national 
increase. The number of dwelling units started in the State declined 1.8 
percent (181 units), to 9,869, versus a national increase of 2.6 percent. 


Chart 14.— Construction Contracts— Total Valuation 

liitfM. 1976=100 



Chart 15.— Construction Contracts— Valuation of Contracts by Type 
Biifions Tennessee 



Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1679:1 


Peicenl 



Alt era lions 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for ! 979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978 1-1979:1 and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below, 


TABLE 5.— Commarclal Banking Indicators, Uniled Siat&s and Tennessee 



■■ ~ ■ 

United Stales 

Tennessee 

US 

Stale 



US 

Stale 

19781 

13791 

1977 IV 

1978 1 

1978 IV 

19791 

1977 IV- 
1978'IV 

19781-' 

19?9f 


Millions ol dollars, not se 

sonally adjust 

ed‘ 



Percent 

change* 


Total loans 

619,216 

n.a. 

10,416 

10,775 

11,812 

n.}. 

15.6 

13.4 

— 

— 

Commercial and industrial 

?02,241 

na 

2,691 

2,863 


na 

11 

114 

— 

— 

Loans to individuals 

143,356 

n a 

3,478 

3,540 


n a 

■ il 


— 

— 

Deal estate 

183,599 

na 

3,285 

3,408 

3,863 

na 

■ 1 




— 

Residential 


na 


1,536 

1,782 

n a 

221 

20 4 

— 

— 

faims 

7,919 

na 

334 

344 

365 

n a 

96 

93 

— 

— 

Other 

70.851 

na 

1,471 

1,529 

1,717 

na 

17,0 

16 7 

— 

— 

Farms, excluding real estate 

25.440 

n a 

296 

298 

309 

na. 

95 

43 

— 

— 

Other 

64,581 

na 

665 

666 

695 

na 

79 

45 


— 

ToUl deposits 

911,772 

n a. 

15,840 

15,958 

17,141 

n.a. 

9,3 

8,2 


— 

Demand 

344,245 

na 

5,626 

5,342 

6,030 

n a 

56 

72 

— 

— 

Time and savings . 

567,527 

n a 

10,213 

10,615 

11,111 

na 

11 9 

88 

— 

— 


1 Detail may not add to totals because of roundmg 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977;IV-1978:IV, was omitted from the April 1979 issue of S/a/e 
Quarterly Economic Developments. 

Total loans increased 13.4 percent ($1.4 billion) in Tennessee from 
1977:1 V to 1978 IV, 2.2 percentage points less than nationally (table 5). 
In 1978:1V, bank loans totaled $1 1.8 billion in the State. All categories 
of loans in Tennessee registered below-natlona 1-average increases from 
year to year. Commercial and industrial loans increased 1 1.4 percent, 
1.9 percentage points less than nationally, and loans to individuals 
increased 13.5 percent, 5.2 percentage points less than nationally. Real 
estate loans increased 17.6 percent in the State and 19.6 percent in the 
Nation, 


Total deposits increased 8.2 percent ($1.3 billion) from 1977:rV to 
197S:rv, 1.1 percentage points less than nationally. In 1978;IV, bank 
deposits totaled $17.) billion in the State. Time and savings deposits 
increased 8.8 percent from year to year, one of the smallest increases in 
the Nation and 3.1 percentage points less than nationally. In contrast, 
demand deposits increased 7.2 percent in Tennessee, compared with 5.6 
percent in the Nation, 
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Construction 


From I978'l lo 1979' I, the total valuation of construction contracts 
increased 269.0 percent ($2.1 billion), to $2.8 billion, compared with a 
19.8-percent national increase (table 6). Tennessee’s percentage increase 
was the second largest in the Nation, after Mississippi’s. In 1979;I, a 
$1,8 billion contract for the construction of an electric generating plant 
in Hawkins County, a $100 million contract for the construction of an 
elementary school in Fentress County, and a $70 million contract for 
the construction of a fuel products plant in Shelby County raised the 
State’s total valuation of contracts to an unusually high level, thereby 
distorting the year-to-year change. If all three contracts are excluded, 
the total valuation of contracts in Tennessee would have increased only 
10 8 percent from year to year. From 1978:1 to 1979:1, national 
construction costs increased about 14 percent. 

Primarily reflecting the Hawkins County contract, the valuation of 
nonbuilding contracts increased from $96.7 million in !978:I to $1.9 bil- 
lion in 1979:1. Nationally, nonbuilding contracts increased 23.7 percent 


in valuation, In contrast, the valuation of Tennessee’s street and 
highway contracts, a major component of nonbuilding contracts, was 
about unchanged from year to year, compared with a national increase 
of 61.2 percent. 

Reflecting the Fentress County and Shelby County contracts, the 
valuation of nonresidential contracts increased 8 1 ,9 percent ($173.1 mil- 
lion) in the State versus 28.0 percent nationally. 

The valuation of contracts for additions and alterations to residential 
housekeeping units increased 25 6 percent ($29.2 million) from year to 
year, compared with a 17.9-percent national increase. In contrast, the 
valuation of contracts for new residential housekeeping units increased 
only 6,7 percent ($2 1 .7 million), compared with an 1 1 .8-percent national 
increase. The number of dwelling units started in the State declined 1.8 
percent (181 units), to 9,869, versus a national increase of 2.6 percent. 


Chart 14.— Construction Contracts— Total Valuation 

Jtidei, 1976=100 


Chart 15.— Construction Conlracls— Valuation of Contracts by Typo: 
Siiimn} Tennesse-o 



Psrcenl 



All! rations 


TABLE 6.— Construction Contracts, United States and Tennessee' 



United Stales 

Tennessee 

US 

State 

US 

State 

19?8I 

19791 

1 19771V 

19781 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

1978 1- 
1979 1 


Nol seasonally 2 

id] u sled 




Percent change* 


Total vatualionof contracts 

38,107.230 

45, $38,147 

760,397 

j 762,952 

816,506 

2,815,204 

16.8 

74 

19.8 

2690 

Residential housekeeping, addilioas and alleralions 











Valuation (thousands ot dollars) 

5,904,299 

6,962,771 

134,149 

113,977 

170,750 

143,154 

14 6 

27 3 

17-9 

256 

All other contracts 











Number of contracts 

53,028 

53,454 


1,244 

1,171 

1,161 

-9 3 

-167 

.8 

-6,7 

Valuation (thousands of dollars) 

32,202,931 

38.675,376 

626,248 

648,975 

645,756 

2,672,050 

17 3 

31 

20.1 

311,7 

Floor area (Ihousandsof square (eel) 

807,538 

904,811 ' 

19,784 

20,322 

21,915 

21,364 

10 3 

103 

12 0 

51 

Residential housekeeping 











Number of conlracls 

13,592 

14,399 , 

375 

354 

351 

360 

-4 3 

—6 4 

5.9 

17 

Number of dwelling units 

404,171 

, 414,826 

10,696 

10,050 

10,244 

9,869 

-2 

-4 2 

26 

-18 

Valuatian (thousands of dollars} 

13,806,696 

15.431,523 

325,876 ’ 

326,236 

371,026 

347,942 

15.6 

13 9 

11 8 

67 

Floor area ( thousands of square (eel ) 

546,445 

571,860 

14,038 

14,125 

16,101 

14,337 

10 7 

14 7 

47 

15 

Residential nonhousekeeping 





1 






Number of contracts 

441 

464 

13 

13 

11 

14 

-.4 

— 15 4 

52 

77 

Valuation (thousands o( dollars) 

327,201, 


2,031 

14,748 

4,106 

5,416 

54 9 

102 2 

54-1 

-633 

Floor area (Ihousandsof square (eel) 

8,179 


62 

398 

90 

110 

34.7 

45 5 : 

40-4 

-725 

Nonresidenlial 











Number o( contracts 

25,282 

23,514 

667 

560 

495 

451 

-12.0 

Kilil 

-7 0 

-19.5 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

172,565 

211,296 

161,827 

384,431 

16.3 

■ 3 

28 0 

819 

Floor area (thousands of square leel) 

252,915 

321,468 

5,685 

5,799 

5,724 

6,917 

87 

7 

271 

193 

Nonboitdmg 











Number of conlracls 

13,713 

15,077 

350 

317 

314 

336 

-9.1 

-103 

99 

60 

Valuation (Ihousandsof dollars) 

9,012,888 

11,144,452 

125,776 

96,695 

108,797 

1,934,261 

20,6 

-13.5 

23 7 


Streets and Highways 











Number oi contracts 

3,989 

4,760 

90 

113 

92 

86 

-178 

22 

191 

-239 

Valuation (thousands ot dollars) 

1,399,453 

2,255,221 

62,920 

34,844 

40,706 

34,798 

-181 

-35 3 

612 

-1 


♦•♦Perceat tfiange greater tlran 9999 

1 Conlracls slatted or etpeeted to start ntllim SO da/s 

2 Percent changes lor floor area based on unrounded data 


Source F V/ Dodge Division, McGraw Hill Intarmation Systems Company 
MOTE -Detail lor lloor area data may not add to totals because of rounding 

Retail Sales 


Retail sales in Tennessee totaled $3.5 billion in 1979 I, up 15,2 percent percent (table 7). In 1979:1, nondurable goods totaled $2.4 billion, and 

($465 million) since 1978:1, compared with a national increase of 15.8 durable goods totaled $1.1 billion. 


TABLE 7.— Retail Sales, United States and Tennessee 



Uniled Slates 

Tennessee 

US 

Stale 

US 

Stale 

19781 

19791 

1977'IV 

1978,1 

1978 IV 

1979:1 

1977.IV- 

1978’IV 


Millions of dollars, notse 

asonaltyadjusle 

d 



Percent 

change 


Retail sales 

167,940 

194,529 

3,815 

3,065 

4,124 

3,530 

11.2 

8.1 

15.8 

15.2 

Durable goods 


66,203 

n a 

n.a 

1,214 

1,113 

15 3 

— 

231 

— 

Nondurable goods 

HUSmi 

126,356 

na 

ra 

2,910 

2,417 

92 

— 

12,3 

— 


na Data nol available 


Source US Department of Commerce, Bureau of Census 


TABLE 8.~Buslness Incorperatlons and Failures, United States and Tennessee 



Urvited States 

Tennessee 

US, 

Stile 

U.S. 

Slate 

19781 

19791 

1977-IV 

1978'l 

1978 IV 

1979:1 

1977.IV- 
1978 IV 

1978:1- 

1979:1 

Not seasorsaliy adjusted 

Percent change 

New business Incorpoialions . 

115,247 

n.a. 

1,467 

1,590 

1,503 

n.a. 

13.2 

2.5 

— 

— 

Tolaf number of business failures . 

1,729 

n.a. 

40 

51 

35 

n.a. 

-4.9 

-125 

— 

— 

Current liabilities (thousands ol dollars) , . 

697,734 

na 


5,178 

7.717 

n.a. 

13 7 

-842 

— 

— 

Average liability per failure (thousands of dollars). 

404 

n a 


102 

220 

n a. 

19.4 

-82.0 

— 

— 

Business failures by industry 











Mining and manufacturing 

271 

n a 


5 

6 

na. 

Km 

20.0 

— 

— 

Construction 

279 

n a 


9 

8 

n.a. 


-42.9 

— 

— 

V/holesale trade 

205 

n a 


3 

1 

na. 

-63 

-500 

— 

— 

Retail trade ... 

769 

n.a. 

13 

30 

14 

na. 

-.4 

7.7 



— 

Commercial services - , 

205 

n a 



6 

4 

6 

na. 

-23,5 

0 

— 

— 


na Data nol available 
Source Dun & Bradsireel. Inc 

NOTE -This table may not be reproduced without the permission of Dun & Dradstrect, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


1978jI to 1979;! 

— Up 14.7% vs. 12,6% in U,S., to $i08.3 billion 
— Durables manufacturing payrolls up 19,2% vs. 16.2% in U.S. 
—Mining payrolls up 36.3% vs. 59.5% in U.S. 

— Up 10.5% in Dallas and 13.7% in Houston vs. 9,9% in U.S. 

—Up 5.0% vs. 3.8% in U.S.. to 5.9 million 

—Down 48,000, to 259,000 

—Rate down 1.0 percentage point, to 4,2% of labor force vs. 
6.3% in U.S. 

— Total valuation of contracts up 8.1% vs. 19.8% in U.S.,to$4.0 
billion 

—Valuation of nonresidential contracts up 15.0% vs, 28.0% in 
U.S., to S1.5 billion 

— Number of dwelling-unit starts down 10.7% vs. 2.6% gain in. 
U.S. to 41,859 

—Up 16,0% vs. 15.8% in U.S., to $12,7 billion 


TABLE 1.— Summary of Economic Indicators, United States and Texas 




United States 



Texas 


us 

state 

US 

Slate 



19781 

19791 

1977.IV 

19781 



1978.IV 

1979.1 

1977 IV- 
19781V 

1978.1- 
1979 1 




All indicators, except incame, not seasonally adjusted 



Percent charge 


Total personal income (millions of dollars) 



1.624,665 

1,829,515 

92,152 

94,452 

105,549 

108,316 

126 

14,5 

12 6 

14 7 

Total wages and salaries (millions of dollars) 



1,042,716 

1,176,598 

59,245 

61,014 

68,728 

70,688 

126 

16.0 

12 8 

15 9 

Civilian emplojfmenl (thousands) 



91,401 

94,901 

5,590 

5,583 

5,809 

5,861 

3,9 

39 

38 

50 

ynemployment (thousands) 


6,705 

6,360 

290 

307 

278 

259 

BjH 

-4.1 

-51 

-15 8 

Percent Einemployed (unemploymenl/labor force) 


6.8 

6.3 

4.9 

5,2 

4.6 

42 


— 

— 

— 

Total loans (millions of doflars) 


619,218 

n.a 

36,605 

38,228 

44,515 

n.a 

15.6 

21.6 

— 

— 

Total deposits (millions of dollars) .... 

... . . 

911,772 

n.a 

60,275 

60,818 

67,940 

na 

93 

12.7 

— 

— 

Total vaftiation of construction conlracts (thousands of dollars) . 

. .. 

38,107,230 

45,638,147 

mmm 

3,666,789 : 

,696,739 

,963,217 

16.8 

27 3 

19 8 

81 

pMelting units started (number) 


404,171 

414,826 

45,394 

46,884 

34,021 

41,859 

-.2 

-25.1 

2.6 

-107 

Total retail sales (millions of dollars). . 



167,940 

194,529 

12,428 

10,980 

13,971 

12,741 

11.2 

12.4 

15 8 

16.0 

New business incorporations (number) 

,, ., 

115,247 

n.a 

5,888 

6,871 

8,226 

na 

13.2 

39.7 

— 

— 

B usiness failures (number) 

Consumer Price Index (1967~100)' 

.... 

1,729 

n a 

10! 

79 

136 

na 

-4 9 

34 7 

— 

— 

tJ.S. city average 


188.4 

207 0 



— 

— 


8.9 

— 

99 

— 

Dallas 



— 

— 

183.8 

186.7 

2007 

HIH 


92 

— 


Houston 



— 

— 

192,7 

196.2 

2160 


S99Bi 

12.1 

— 

Lli7... 


na Data not available. 

Sovree See tables 2 through 8. 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Texas 
increased 14.7 percent from 1978:1 to 1979:1, outpacing the Nation’s 
gain by over 2 percentage points (table 2). In 1979:1, Texas* personal 
income totaled $108 billion, up $14 billion from the 1978:1 level. During 
the same timespan, consumer prices increased 10,5 percent in Dallas and 
13.7 percent in Houston, compared with a U,S. city average increase of 
9.9 percent (table 3), If the average of the two metropolitan-area price 
increases is used as an indicator for price increases in the State, real total 
personal income increased about 2.6 percent in Texas versus 2.7 percent 
nationally. 

Wage and salary disbursements (payrolls) increased 15.9 percent from 
1978:1 to 1979:1, leading the Nation’s gain by over 3 percentage points 
and ranking among the largest State gains. Reflecting above-national- 
average increases in all four major components, private service-type 

Chart l.—Personal Ircome, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 


Percent 



Wii(»an(fSaleil(s 


payrolls increased 15.7 percent, comparing favorably with a 12 6- 
percent gain nationally. Transportation-coinmunication-public utilitiC's 
payrolls increased 16.5 percent, to $5.7 billion. Trade payrolls increased 
16.4 percent, to $14.0 billion. Finance-insurance-real estate payrolls 
increased 14.9 percent, to $3.8 billion. Services payrolls increased 14 6 
percent, a gain ranking eighth among all States, to $9.6 billion. 

Construction payrolls Increased by one-fourth from year to year, 
leading the Nation’s gain by almost 4 percentage points. Mining pay- 
rolls Increased 36,3 percent, Texas’ largest payroll gain. The State’s gam 
lagged the Nation’s 59.5-percent gam; the latter gain reflected the return 
to work of coal miners in major coal-mining Stales following a strike in 
late 1977 and early 1978. 

State and local government payrolls increased 11.1 percent, to $7 8 bil- 
lion. The State’s gain, which was exceeded in only six States, led the 
national average gain by 5 percentage points. The Federal Government 
payroll increased 5,6 percent, to $4,7 billion. The Stale’s gam, which 
was the smallest registered by a major industry In Texas, lagged the 
Nation’s gain by 2 percentage points. 

Durables manufacturing payrolls increased 19.2 percent, outpacing the 
Nation’s gain of 16.2 percent. Nondurables payrolls increased 7 9 
percent, lagging the Nation’s gain of 9,9 percent. 


Chart 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 



□ United States 
^ Houston 




Wage and salary dtsbursements 
Ollier labor incDine 
Proprietors' income 
Farm 
Nfinfarm 

Dividends, interest, and rent 
Tianster payments 

State unemplnyment insurance benefits 
less personal contributions 
Plus residence adjustment 

Wage and salary disbursements 
Farm 
Ifonlarm 
Mining 
Construction 
Manulacluring 
Durable goods 
Nondurable goods 

Private service type , , , 

Transportation, communication, and public utilities 
Wholesale and retail trade 
Finance, insuiance, and real estate 
Services 

Government 

Federal , , . 

State and local 
Other 


1 Dclatl may not add to totals because of rounding 

2 Based on unrounded data 



Percent 

change* 


126 

14.5 

126 

14.7 

■wl 

-139 

151 

25 1 

12 4 

13 7 

14 7 

126 

14.5 

12.6 

14,7 

126 

160 

12 8 

15 9 

16<t 

198 

15 9 

18 4 

189 

112 

16 3 

149 

31 3 

-20 0 

27 7 

139 

153 

18 3 

13 0 

15 1 

128 

123 

13 3 

128 

82 

101 

89 

100 

-30 3 

-218 

-19 7 

-29 5 

151 

18 3 

17 3 

204 

12 6 

16 0 

128 

159 

10 6 

7 1 

16 7 

131 

12 6 

16 1 

128 

159 

33 9 

33 8 

59 5 

363 

201 

23 1 

213 

251 

13 3 

149 

140 

143 

IS 2 

17 5 

162 

19 2 

10 0 

IM 

99 

79 

131 

160 

126 

IS 7 

11 3 

138 

11 5 

16 5 

14 1 

167 

137 

164 

13 2 

17.1 

133 

14 9 

12 7 

158 

11 7 

14 6 

69 

88 

66 

90 

7 1 

45 

76 

56 

68 

116 

61 

11 1 

146 

161 

129 

14 3 


Source U S Department of Commerce, Bureau of Ecotromre Analysts, Regional Economic Measurement 
Division ' 


TABLE 3,— Consumer Price Index, United States and Texas^ 





Index, 1 967 « 100, not seasonally ad] listed 


207.0 

183,8 186.7 200 7 

192,7 1962 216 0 


Percent chance 





1 Consumer Price Indexes are shown for the most relevant SMSA(s} for which data are available 

2 Average for 85 representative urban areas based on the 1970 Census of Population. 

Source US Oepartment of Labor, Bureau of Labor Statistics 


NOTE— Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 
subsequent quarters Users are advised to exercise caulton when maluiig comparisons over lime 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1 978.1 to 1979 I, Texas’ civilian labor force increased 3.9 percent, 
0 7 percentage point above the Nation’s advance (table 4). Total 
employment increased 5.0 percent (from 5,6 million to 5.9 million), 
leading the 3.8-percent national average advance. 

With employment increasing by 278,000 and the labor force increasing 
by 230,000. the number of unemployed declined by 48,000. The 
unemployment rate declined 1 percentage point, to 4,2 percent of the 
labor force in 1979 I, Nationally, the unemployment rate declined one- 


half of a percentage point, to 6,3 percent Only seven States registered 
lower unemployment rates than Texas in 1979.1 

Across the State, unemployment rates varied considerably. According 
to preliminary data foi March 1979, unemployment rates ranged from 
2,5 percent in Austin to 7.3 percent in El Paso; the preliminary State rate 
was 3.8 percent. The two largest metropolitan areas, Dallas-Fort Worth 
and Houston, registered rates of 3.0 and 2.9 percent, respectively. 


Chart 5.-Labor Force, Employment, and Unemployment, 1973:1: Texas 


Chart 6.— Unemployment Rates, 1978:1-1979:1 



TABLE 4.— Labor Force, United States and Texas 



United Slates 

Texas 

US 

Stale 

n 

Slate 

19781 

1979,1 

1977.IV 

1978.1 

19781V 

1979:1 


1978 1- 
1979.1 

Thousands of persons, not seasonally adjusted' 

Percent change' 

Employees on nonagrlcultural payrolls 

84,207 


5,094 

5,084 

5,373 

5,390 

42 

-I 

6.7 

2,9 

60 

dining 

730 

896 

168 

174 

185 


14 4 

10 0 

22 7 

87 

onstiuehon , 

3,784 

3,973 

356 

353 

399 


11 2 

94 

50 

80 

lanufacturing 

20,064 

20,652 

910 

930 

975 

984 

3 6 

72 

2.9 

58 

raaspOiitation, communtcatton, and public utilities 

4,779 

4.943 

312 

317 

341 

344 

4.4 


34 

84 

/boiesale and retail trade 

18,937 

19,549 

1.248 

1,242 

1,317 

1,310 

4,5 


32 

55 

inanCE, insurance, and real estate 

4,601 

fen 

281 

284 

301 

303 

5.2 

7 1 

41 

68 

*ervjces .... , , 

15,758 


853 

864 

902 


44 

58 

2,5 

55 

jovernmenl 

15,435 

15,648 

905 

919 

962 


1 4 

62 

14 

5J 

Civilian labor lotce* , 

98,106 

101,260 

5,880 

5,890 

6,088 

6,119 

3.1 

3.5 

3.2 

IS 

Total employed , 

91,401 

94,901 

5,590 

5,583 

5,809 

5,861 

3.9 

39 

3,8 

50 

Totaf unemployed , 


6,360 

290 

307 

278 

259 

-8.8 

-4 1 

-51 

-158 

Percent unemployed „ 

6.8 

63 

4,9 

52 

46 

42 






1 Detail may nol add to totals because of rounding 

2 Based on unrounded data 

3 Beginning January 1978. these data are being estimated by new mettiods, using more current data This 
creates a break in the series, and users are advised to exercise caution when making comparisons over lime 

Source U S Depaitroent of Labor, Bureau of Labor Statistics, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts 1 1, 12, and 13. The 
commercial banking table is shown below, 


TABLE 5.-Coinmercial Banking Indicators, United States and Texas 


United Stales 


19781 


1979.1 


Texas 


1977 1V 


19781 


1978 IV 


19791 


Millions ol dollars, not seasonally adiusled' 


US 


State 


1977 IV- 
1978 IV 


US 


Stale 


13781- 
1973 1 


Petcent change^ 


Total loans 

Commercial and industrial 
loans to individuals 
Real estate 
Residential 
farms 
Olher 

Farms, excluding real estate 
Oihef 

Total deposits 

Demand 

Tune and savings 


619,218 

202,241 

143,356 

183,599 

104,830 

7,919 

70,851 

25,440 

64,681 

911,772 

344,245 

567,527 


n a. 
n a 
n a 
n a 
n a. 
n a 
n a 
n a 


n a 
n a 


36,606 

14,327 

9,302 

7,197 

2,022 

444 

4,731 

1,924 

3,855 

60,275 

27,452 

32,824 


38,226 

15,285 

9,628 

7,588 

2,156 

472 

4,960 

1,915 

3,812 

60,818 

25,456 

35,363 


44,515 

17,355 

11,194 

9,315 

2,741 

494 

6,080 

2,207 

4,444 

67,940 

29,530 

38,411 


n a 
n a 
n a 
na 
n a 
n a 
na 
na 


n a 
na 


15.6 

13 3 

18 7 

19 6 
221 

96 
17 0 
95 
79 

9.3 

56 
11 9 


21.6 

21 1 
203 
29 4 
35 5 
113 
28 5 
14 7 
153 

12,7 

76 

170 


1 Delait may not add to totals because of rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977.1V- 1978:1 V, was omitted from the April 1979 issue of State 
Quartet ly Economic Developments. 

Total loans rose 21,6 percent in Texas from 1977:IV to 1978:IV, leading 
the national increase by 6 percentage points and ranking fifth among all 
Stale increases (table 5). All three major types of loans registered 
increases that led those of national counterparts and that were among 
the largest State increases in the Nation. Real estate loans rose 29.4 
percent, compared with a 19.6-percent national increase, to $9.3 billion. 


Commercial and industrial loans rose 21.1 percent, leading the national 
increase of 13.3 percent, to $17.4 billion. Loans to individuals rose 20.3 
percent, almost 2,0 percentage points above the Nation’s increase, to 
$11.2 billion. 

Total deposits rose 12.7 percent versus 9.3 percent nationally; both types 
of deposits registered increases that led those of national countcrparls. 
Time and savings deposits rose 17.0 percent, to $38.4 billion, and 
demand deposits rose 7.6 percent, to $29.5 billion. 
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Construction 


The total valuation of contracts rose only 8.1 percent from 1978:1 to 
1979*1, to $4.0 billion (table 6). The gain in Texas lagged the Nation's 
average gain by over 1 1 percentage points. In 1978:1, $400 million and 
$110 million contracts for the construction of chemical plants in 
Brazoria and Hams Counties, respectively, raised the Slate’s total 
valuation of contracts to an unusually high level, thereby distorting the 
subsequent year-to-year change. It should be noted, however, that a 
$200 million contract in 1979:1 for the construction of an additional 
chemical plant in Harris County somewhat offset the distorting effect of 
the two large 1978:1 contracts. Nevertheless, if all three contracts are ex- 
cluded, the total valuation of contracts in Texas would have increased 
19.2 percent from year to year, only 0.6 percentage point less than 
nationally 

Comsiruction costs rose about 14 percent nationally from year to year; if 
this national rise reflects the cost advance throughout Texas, the real 
valuation of contracts in the Slate (including the three large contracts) 
declined about 6 percent versus a national gain of about 6 percent. 

The valuation of residential housekeeping contracts declined 10.5 
percent, to $1.4 billion, compared with a national increase of 11.8 


percent. The percentage decline in Texas was exceeded by declines in 
only three other States. Utah, Louisiana, and Missouri. A decline in the 
valuation of residential housekeeping contracts in Harris County was 
partially responsible for the State's decline. The number of dwelling 
units started in the State declined 10 7 percent, from 47,000 in 1978.1 to 
42,000 in 1979.1, in sharp contrast to the Nation’s 2.6'percenl average 
gain. 

Primarily reflecting the three chemical plant contracts, nonresidential 
contracts rose only 15.0 percent in valuation from year to year, to $1.5 
billion, compared with 28.0 percent nationally. 

Additions and alterations to residential housekeeping units rose 23.7 
percent in valuation statewide, to $411 million, leading the Nation’s 
gain by over 6 percentage points. 

The valuation of nonbuilding contracts rose 35.0 percent, to $572 mil- 
lion, outpacing the national average gain of 23.7 percent. Street and 
highway contracts, a major component of nonbuilding contracts, rose 
60.3 percent in valuation, to $277 million, and marginally lagged the 
Nation’s 61.2-percent gain. 


Chart 14.— Construction Contracts-Total Valuallon 

Index, 1976=100 



Chari 15.— Construction Contracts— Valuation ol Contracts by Type: 
Biiitoni Texas 
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Chart 16.— Construction Contracts: Valuation of Contracts and Number of Dwelling Ifnits Started, Percent Change, 1978:1-1979:1 
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TABLE 6.-Constriiction Contracts, United States and Texas' 



United States 

Texas 

US 

Slate 

US 

Stale 

19781 

1979 1 

1977 1V 

19781 

19781V 

1979 1 

1977 IV- 
1978 IV 

bbh 


Not seasonally adjusted 


Percent change* 

Total valuation ol contracts 

38,107,230 

45,638,147 

2,903,864 

1 

3,666,789 ; 

3,696,739 

3,963,217 

16 8 

27,3 

19.8 

81 

Residential hmisekeeping, additions and alterations 











Valuation (thousands o1 dollars; 

5,904,299 

6,962,771 

387,648 

332,661 

486,710 

411,344 

14 6 

25 6 

179 

23 7 

All other contracts 








i 



Number ol contracts 

53,028 

53,454 

4,754 

4,698 

4,265 

4,347 

-9 3 

Bill! 

8 


Valuation (thousands of dollars) 

32,202,931 

38,675,376 

2,516,216 , 

3,334,128 

3,210,029 

3,551,873 

17 3 

■wl 

20 1 


Floor area (thousands ol square leet) 

807,538 

904,811 

87,019 

96,830 

93,407 

102,484 

10 3 

■Bl 

12 0 

mm 

Residential housekeeping 











Number ol contracts 

13,592 

14,399 

1,104 

1,039 

959 

1,021 

-4 3 

-131 

59 

-17 

Number ol dwelling units 

404,171 

414,826 

45,394 

46,884 

34,021 

41,859 

- 2 

-251 

26 ; 

-10 7 

Valuation (thousands ol dollars) 

13,806,696 

15,431,523 

1,357,877 

1,586,681 

1,363,563 

1,420,651 

156 

4 

11 8 i 

-105 

Floor area (thousands ol squaie led) 

546,445 

571,860 

57,752 

68,899 

55,795 

58,424 

10 7 

-3 4 

47 1 

-152 

Residential nonhousekeeping 











Numher of contracts 

441 


24 

25 

41 

32 

-4 

708 

52 

280 

Valuation (thousands of dollars) 

327,201 


18,850 

12,152 

63,183 

50,816 

549 

235 2 

541 

3382 

Floor area {thousands ol square leel) 

8,179 

11,483 

552 

369 

1,388 

1,262 

34 7 

1514 

404 

2423 

Nonresidential 











Number of contracts 

25,282 

23,514 

2,654 

2,535 

2,290 

2,224 

-120 

-137 

-7 0 

-123 

Valuation (thousands ol dollars) 

9,056,146 

, 11,595,243 

756,824 

1,311,380 


1,508,322 

163 

27 5 

280 

ISO 

Floor area (thousands ol square feel) 

252,915 

321,468 

28,714 

27,562 


42,799 

8,7 

26 2 

27 1 

553 

Nonbuilding 











Number ol contiacls 

13,713 

15,077 

972 

1,099 

975 

1,070 

-91 

3 

' 99 

-26 

Valuation (thousands of dollars) 

9,012,838 

11,144,452 

382,665 

423,915 

818,345 

572,084 

20 6 

1139 

23 7 

350 

Streets and Highways 











Numher ol contiacls 

3,989 

4,750 

232 


235 

317 

-178 

13 

191 

86 

Valualion (Ihousands ol dollars) 

1,399,453 

2,255,221 

194,585 


173,106 

276,531 

-181 

-110 

612 

603 


1 Contracts starlet) or expected to start within 60 days Source F W Dodge Division, McGraw Itill liilormalion Systems Company 

2 Percent changes for lloor area based or unrounded data NOTE -Detail lor floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales in Texas totaled $12.7 billion in 1979:1, up 16.0 percent increase (table 7) In 1979:1, nondurable goods accounted for over $7.9 
($1.8 billion) since 1978;I, compared with a 15.8-pcrcent national billion of retail sales, and durable goods accounted for over $4.8 billion. 


TABLE 7.--Ret3il Sales, United States and Texas i 




United Slates 



Texas 


US 

Slate 

US 

Stale 


1978 1 

1979 1 

1977.IV 

19781 

19781V 

1979,1 

19771V- 

1978:IV 

■npsnii 



Mdlions of dollars, not seasonally adjusted 



Percent chartge 


Retail sales 

167,940 

194,529 

12,428 

10,980 

13,971 

12,741 

11.2 

12.4 

15.8 

le.g 

Durable goods 


68,203 

na. 

n a 

4,852 

HU 

Hifl 



231 



Nondurable goods 

HB3 

126,356 

n a 

n a 

9,119 

mm 

■H 

— 

123 

— 


na Data not available Source US Department ol Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Texas 



United States 

Texas 

US 

State 

US. 

Slate 

19781 

19791 

197 7.1V 

19781 

1978:IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Not seasonally adjusted 

Percent change 

New business incorporations 

115,247 

n,a. 

5,888 

6,871 

8,226 

I1.a, 

13.2 

39.7 





Total number of business failures 

1,729 

n.a. 

101 

79 

136 

n.a. 

-4.9 

34.7 

— 

— 

Current tiabililies (Ihousands of dollars) . .... 

697,734 

na 


30,119 

52,078 

n a 

13,7 

49 0 





Average liability per failure (thousands of dollars) 

404 

n.a 


381 

383 

na. 

19,4 

107 

— 

— 

Dusiness failures by industry 











Mining and manufacturing . , , 

271 

n.a. 

21 

11 


na 

60 

9,5 





Consiruction 

279 

n.a. 

14 

16 


na. 

-8 2 

157 1 



— 

Wholesale trade ... 

205 

r^a 

12 

18 


na 

-63 

83 

— 

— 

Retail trade , , 

769 

n.a 

39 

30 

47 

na 

-4 

20 5 

— 

— 

Commercial services 

205 

n a 

15 

4 

21 

na 


400 

— 

— 


na Data not available 
Source Dun & Sradstreel, Inc 

NDTE-This table may not be reproduced without the permission of Dun & Bradstreet, Inc 









































































July 1979 


359 



Personal income 


Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

—Up 16.0% vs. 12.6% in U.S., to $9.5 billion 
—Manufacturing payrolls up 27.8% vs. 14.0% in U.S. 
—Government payrolls up 10.2% vs. 6.6% in U.S, 

—Up 5.8% vs. 3.8% in U.S., to 528,000 

—Down 1,000, to 23,000 

— Rate down 0.5 percentage point, to 4.2% of labor force vs. 
6.3% in U.S. 

— Total valuation of contracts up 17.8% vs. 19,8% in U.S., to 
$332 million 

—Valuation of non residential contracts up 7.7% vs. 28,0% in 
U.S., to $73 million 

— Number of dwelling-unit starts down 29.9% vs. 2.6% gain in 
U.S., to 3,542 


TABLE L— Summary of Economic Indicators, United States and Utali 



United Slates 

Utah 

US 

Slate 

us 

State 


1978'l 

1979:1 

1977 IV 

19781 

1978'IV 

1979'l 

1977 IV- 
1978 IV 



All inditalors. except income, not seasonally adjusted 

PercenI change 

total personal income (millions of dollars) 

1,624,665 

1,829,515 

7,923 

8,168 

9,157 

9,477 

12.6 

15 6 

12 6 

160 

Total vvages and salaries (millions of dollars) 

1,042,716 

1,176,598 

5,365 

5,559 

6,283 

6,559 

12.6 

17 1 

128 

180 

Civilian employmenl (thousands) , , ,, 

91,401 

94,901 

510 

498 

533 

528 

3.9 

45 

38 

58 

Uremploifment (lliousands) 

6,705 

6,360 

25 

24 

21 

23 

-8.8 

-149 

-51 

-3.8 

PercenI unemployed (unemployment/labor force) 

68 

6.3 

4.7 

47 

38 

42 

— 

— 


— 

Total loans (millions of dollars) . . 

619,218 

n.a. 

3,107 

3,270 

3,672 

n,a. 

15.6 

ISO 


— 

Total (foposits (millions of dollars) 

911,772 

na. 

4,375 

4,391 

4,951 

n a 

93 

132 


— 

Total valuation of consiruclion contracts (thousands of dollars) 

38,107.230 

45,638,147 

318,497 

281,506 

359,871 

331,650 

16.8 

130 

198 

178 

Dif/Bllingunits started (number) „ .. . , 

404,171 

414,826 

^ 4,543 

5,056 

4,074 

3,542 

-.2 

-103 

26 

-29,9 

Tolal retail sales (millions of dollars) 

167,940 

194,529 

n.a. 

na 

ji a. 

na. 

112 

— 

158 

— 

New business incorporations (number) 

115,247 

n.a. 

912 

1,015 

991 

na 

13.2 

87 

— 

— 

Siisiness failures (number) .. 

1,729 

n.a. 

0 

0 

2 

na. 

-4.9 


— 

— 

Consutnei Price Index (1967- 100)' 

US city average . .... 

188.4 ' 

207 0 

— 

— 

— 

— 

8,9 


99 



na Data not available. 

Source See tables 2 throush 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal 


Total personal income (seasonally adjusted at annual rates) increased 
16.0 percent from 1978;I to 1979:1, outpacing the Nation’s gain by 3.4 
percentage points (table 2). Utah’s gain was exceeded in only seven 
States, including four that are contiguous with Utah (Wyoming, Ariz- 
ona, Idaho, and Nevada). In 1979:1, Utah’s personal income totaled 
$9,5 billion, up $1,3 billion since 1978:1. 

Wage and salary disbursements (payrolls) increased 18.0 percent from 
year to year, leading the Nation’s gain of 12.8 percent. Reflecting strong 
advances in both manufacturing components, manufacturing payrolls 
increased 27.8 percent, the largest gain in the Nation, to $1.2 billion. 
Durables manufacturing payrolls increased 32.2 percent, a gain second 
only to Kansas’. Nondurables payrolls increased 17.0 percent, a gain 
ranking fifth among all States. 

Chart 1, -Personal Income, Percent Change, 1978;l- 1979:1 
[Seasonally adjusterf] 


Percent 



Income Wages and Salaries Service type Wagesand Salaries 

Wages and Salaries 


Income 


Private service-type payrolls increased 16.2 percent; three of the four 
major industries registered gains that led those of national counterparts. 
Transporlation-cornmiinication-public utilities payrolls increased 19.6 
percent, to $582 million. Trade payrolls, the State’s largest, increased 
17.6 percent, to $1.2 billion. Services payrolls increased 13,5 percent, to 
$832 million. 

Government payrolls increased 10,2 percent; both components 
registered gains that led those of national counterparts. State and local 
government payrolls increased 1 1 ,2 percent, a gain exceeded in only five 
States. Federal Government payrolls increased 9.0 percent, the smallest 
payroll gain in Utah. 

Mining payrolls increased 47.6 percent, Utah’s largest payroll gain from 
year to year. The State’s gain lagged the Nation’s 59.5-percent gain; the 
latter gain reflected the return to work of coal miners in many major 
coal mining States following a strike in late 1977 and early 1978. 
Construction payrolls increased by only one-sixth from 1978:1 to 1979:1, 
lagging the Nation’s 21.3-percent gain. 


Chart 2.— Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 
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Chari 3, —Total Personal Income 
[Seasonally adjusted] 



Billion) 


Chart 4.— Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 
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TABLE 2.-Personal Incomo, United Stales and Utah 



Untied Stales 

Utah 

US 

Stale 

US 

State 

19781 

— 

1979 1 

1977 IV 

19781 

1978-IV 

1979 1 

1977 IV- 
1978 IV 

1978 1- 
1979 1 


Millions of dollars, seasonally adjusted at annual rates’ 

Percent change* 

lotal personal income 

1,624,665 

1,829,515 

7,923 

8,168 

9,157 

9,477 

12.6 

156 

12.6 

16.0 

Farm personal income 

32,083 

40,141 

113 

109 

119 

H9 

mi 


251 

98 

Honfarm personal income 

1,592,582 

1,789,374 

7,810 

8,059 

9,038 

9,358 



124 

16 1 

Total personal income . , , , 

1,624,665 

1,829,515 

7,923 : 

8,168 

9,157 

9,477 

12.6 

15.6 

12.6 

16.0 

Wage and salary disbursements 

1,042,716 

1,176,598 

5,365 

5,559 

6,283 

6.559 

12.6 

171 


18 0 

Other tabor income , , ,,, 

99,957 


471 

488 

576 

603 

16 4 

22 3 


23 7 

Propnelers' income , , 

108.808 

126,535 

503 

519 

565 

573 

18 9 

12 3 

163 

10 4 

Farm . 

24,448 

31,221 

84 

80 

88 


31 3 

38 

277 

84 

Nonfarm . . 

84,360 

95,314 

419 

440 

478 


15 3 

140 

13 0 

10 8 

Dividends, interest, and rent 

221,191 

250,595 

979 

1,010 

1,106 

1,147 

12 8 

131 

13 3 

13 5 

Transfer payments ... 

219,202 

238,794 

949 

982 

1,039 

1,054 

82 

96 

89 

95 

State unemployment insurance benefits .... 

9,997 


42 

35 

36 

28 

-30 3 

-149 

-197 

-199 

Less personal contributions . . ... 

66,792 

78,351 

345 

374 

415 

462 

15 1 

202 

17.3 

23 6 

Plus residence adjustment . , .... 

-417 

-489 

2 

3 

3 

3 

— 

— 


— 

Wage and salary disbursements 

1,042,716 

1,176,598 

5,365 

5,559 

6.283 

6,559 

126 

171 

1 M 

18 0 

Farm 

7,215 

8,422 

29 

28 

31 

32 

106 

7.4 

B 19 

13 3 

Nonfarm 

1,035,501 

1,168,176 

5,337 

5,531 

6,252 

6,527 

12.6 

172 

B isB 

18 0 

Mining 

12,013 

19,166 

249 

232 

328 

342 

33 9 

31 6 

Bilfl 

47 6 

Construction 

56,564 

68,593 

434 

478 

504 

557 

20 1 

161 

B kB 

16 5 

Manufacturing 

285,735 

325,636 

946 

947 

1,161 

1,210 

13 3 

22 8 

14.0 

27 8 

Durable goods . 

182,321 

211,944 

678 

670 

835 

886 

15 2 

23 2 

16.2 

32 2 

Nondurable goods . 

103,414 

113,692 

267 

277 

326 

324 

100 

219 

99 

17 0 

Private service type ... 

473,132 

532,823 

2,352 

2,486 

2,752 

2,888 

13 1 

17.0 

12 6 

16 2 

Transportation, communication, and public utilities 

79,598 

88,755 

473 

487 

550 

582 

113 

163 

11 5 

19 6 

Wholesale and retail trade . 

177,331 

201,608 

943 

1,009 

1,142 

1,187 

14 1 

21 1 

13 7 

176 

Finance, insurance, and real estate , . 

55,930 

63,373 

238 

256 

276 

287 

132 

157 

13 3 

118 

Services ... 

160.273 


698 

733 

785 

832 

127 

12 5 

11 7 

13 5 

Government , ... 

204,558 


1,347 

1,379 

1,496 

1,520 

69 

11 1 

06 

10 2 

Federal ... .... 

63,698 

73,916 

621 

626 

669 

683 

7 1 

79 

76 

90 

Stale and local .. ... 

135,860 

144,092 

726 

753 

827 

837 

1 68 

13 9 

61 

112 

Other 

3,499 

3,950 

8 

9 

10 

10 

146 

14.8 

12 9 

13,0 


1 Detail may not add to totals because of rounding. Source US Department ol Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division, 


TABLE 3.-Consumer Price Index, United States and Utah* 



United States 

Utah 

US 

State 

US 

Stale 


1978.1 

1979:1 

1977 IV 

1978T 

i978;IV 

1979:t 

1977.IV- 
1978 IV 

1978,1- 
1979 1 


Index, 1967 = 100, not seasonally adjusted 

Percent change 

US. city average* .... 

188.4 

207,0 

1 

1 

1 

1 

1 

1 

I 

1 

1 

1 

1 

t 

8.9 

1 

1 

1 

9,9 

— 


] Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. NOTE — Unrevised data are used for the quarters prior to January 1978, and revised dale are used for the 

2 Average (or 85 representative urban areas based on the 1970 Census of Population subsequent quaiters Users are advised to exercise caution when making comparisons over time 

Source U S Department ol Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978.1 to 1979.1, Utah’s civilian labor force increased 5,4 percent, 
an advance that was larger in only four States and that was well above 
the Nation’s 3 2'percent advance (table 4). Total employment increased 
5.8 percent, from 498,000 to 528,000, The rate of gain was higlier in only 
Wyoming, Arizona, and New Jersey and was 2 percentage points above 
the national average advance. 

With employment increasing by 30,000 and the labor force increasing by 
29,000, the number of unemployed declined by 1,000. The unemployment 


rate declined one-half of a percentage point, to 4.2 percent of llie labor 
force in 1979:1. Tiie national unemployment rate also declined one-half 
of a percentage point, to 6.3 percent. Utah’s unemployment rate in 
1979:1 was the seventh lowest in the Nation. 

Preliminary data for March 1979 show an unemployment rate of 3.7 
percent in the Salt Lake City-Ogden metropolitan area, which ac- 
counted for 66 percent of the total labor force in Utah. The preliminary 
Stale rate was 3.8 percent. 


Chart 5, -Labor Forco, EmploymBtil, and Unemployment, 1979:1: Utah 


Chart 6.— Unemployment Rales, 1978:1-1979:1 


Thouiindi 


Percent 





4. 



United Slites Utah 


n 

m 


19/81 
1979 1 


TABLE 4.~-Labor Force, United States and Utah 



United Slates 

Utah 

US 

Slate 

US 

Stale 

19781 

1979'l 

1977.IV 

!978'l 

1978 IV 

1979 1 



1977;IV- 

1978'IV 

1978-1- 

19791 

Thousands of persons, not seasonally adjusted' 

Percent change’ 

Employees on nonagrtculturil payrolls 

84,207 

86,680 

507 

503 

546 

543 

4.2 

7,6 

2.9 

8.0 

Mming 

730 

896 

15 

14 

17 

17 

14 4 

112 

22 7 

26.7 

Construction , , , 

3,784 

3,973 

34 


37 

32 

112 


5.0 

7,0 

Manufacturing 


20,652 

77 


83 

33 

36 


29 

97 

Transportation, communication, and public utilities 

4,779 

4,943 

30 


33 

33 

4,4 

99 

34 

100 

Wholesale and fotail trade 

18,937 

19,549 

124 


134 

131 

45 

83 

32 

75 

Finance, insurance, and real estate 

4,601 

4,790 

23 

23 

25 

25 

5,2 

9.1 

41 

86 

Services,. , . „ , . 

15,758 

16,149 

86 

88 

94 

97 

44 

94 

25 

93 

fievemmenj . , , 

15.435 

15,648 

118 

120 

123 

125 

14 

39 

14 

42 

Civilian labor force^ 

98,106 

101,260 

535 

523 

554 

551 

3.1 

3.6 

3.2 

5.4 

Total employed ... 

91,401 

94,901 

510 

498 

533 


39 

45 

38 

58 

Total unemployed , . , 

6,705 

6,360 

25 

24 

21 


-88 

-149 

-51 

-38 

PercenI unemployed , , , , _ 

6.8 

63 

47 

^ 

3.8 

4.2 



— 

— 


1 Delail may not add to totals becau$s ol rounding 
2 , Based on unrounded data 

3 Beginning January 1978, these data are being estimated by new methods, using more current data This 
creates a breah in the senes, and users are advised to eiercise caution when mahing comparisons over ttme 
Source US Department ot Labor, Bureau ol Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
I978;I-I979'I and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below. 


TABLE S.-Commercial Banking Indicators, United States and Utah 



United Slates 

Utah 

US 

Slate 

US 

1 Stale 

19781 

1979 1 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978.IV 

1978 1- 
1979 1 


Millions of dollars, noise: 

asonally adjust 

ed' 



Percent 

change' 


Total loans 

619,218 

n a. 

3,107 

3,270 

3,572 

n.a. 

15.6 

15.0 

— 

— 

Commercial and industrial 

202,241 

na 

968 

1,048 

1,061 

n a 

133 

96 

— 

— 

Loans to individuals 

143,356 

na i 

754 

763 

871 

n a 

18 7 

15 5 

— 

— 

Real estate 

183,599 

na 

1,134 

1,196 

1,373 

n a 

19 6 

21 1 

— 

— 

Residential 

104,830 

na ! 

594 : 

647 

730 

n a 

221 

22 8 

— 

— 

Farms 

7,919 

na 

19 

20 

29 

n a 

96 

49 3 

— 

— 

Other 

70,851 

n a 

520 

529 

615 

na 

170 

182 

— 

— 

Farms, excluding real estate 

25,440 

n a. ; 

108 

103 

106 

na 

95 

-14 

— 

— 

Other 

64,581 

n a 1 

143 

161 

160 

na 

79 

11 5 

1 

— 

Total deposits 

911,772 

n.a. i 

4,375 

4,391 

4,951 

n.a. : 

9.3 

13,2 


— 

Demand 

344,245 

na i 

1,645 

1,485 

1,747 

na i 

56 

62 

! 

— 

Time and savings 

567,527 

na. 

2,729 

2,906 

3.204 

n a 

119 

174 

— 

— 


1 Detail may not add to lolals because ol rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporalion 


The following discussion of commercial banking indicators, 
1977'IV”197b;IV, was omitted from the April 1979 issue of State 
Qiuutetiy Economic Developments, 

Total loans rose 15.0 percent in Utah from 1977:IV to 1978:IV, 
marginally lagging the Nation’s 15.6-percenl increase (table 5). Com- 
mercial and industrial loans rose 9.6 percent, lagging the national 
average increase of 13.3 percent, to $1.1 billion. Loans to individuals 
rose 15.5 percent, more than 3,0 percentage points less than the Nation’s 
increase, to $87 i million. Real estate loans rose 21.1 percent, leading the 
19.6-percent national average increase, to $1.4 billion. 


Total deposits rose 13.2 percent, almost 4 percentage points above (he 
Nation’s increase. Time and savings deposits rose 17.4 percent, 
outpacing the national 1 1.9-percent increase and ranking sixth among 
all State increases, to $3.2 billion. Demand deposits rose 6.2 percent, 
marginally leading the Nation’s 5.6-percent increase, to $1.7 billion. 
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Construction 


The total valuation of contracts in Utah rose 17.8 percent from 1978.1 to 
I979’I, to $332 million (table 6 ) Utah’s percentage gain lagged the 
Nation’s gain by 2 percentage points National construction costs rose 
about 14 percent during the same timespan, if this rise reflects the cost 
advance throughout Utah, the real valuation of contracts rose about 4 
percent in the State versus about 6 percent nationally 

The valuation of residential housekeeping contracts declined 12.3 
percent, a decline that was exceeded only in Louisiana and Missouri. 
Residential housekeeping was the only major construction market in the 
Slate that declined in valuation; the decline was in sharp contrast with 
the Nation’s 11.8-percent average gam. The number of dwelling units 
started declined sharply, from just over 5,000 in 1978:1 to 3,500 in 
1979:1; nationally, a l6-percent gam was registered. 


The valuation of nonrcsideiitial contracts rose 7 7 percent (to $73.3 mil- 
lion), a rate less than one-third of the Nation’s. 

The valuation of nonbuilding contracts rose more than fourfold, 
compared with a national gain of 23.7 percent, Utah’s gain was 
exceeded in only four States and was mainly due to a $46 million 
contract in 1979:1 for the construction of roadways m Salt Lake County. 
This contract raised the level of street and highway contracts to $62 mil- 
lion. 

The valuation of additions and alterations to residential housekeeping 
units rose 35.3 percent, to $44 million. The gain compared favoiably 
with the Nation’s 17.9-pcrcciit gain and ranked fifth among all State 
gains. 


Chart 14,— Construction Contracts— Total Valuation 

Intlen, 1916=100 



Chart 15.— Construction Contracls-Valnatlon of Contracts by Type: 
WiiiioM Ulah 
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Chart 16,-Constructlon Contracts: Valuation ol Contracts and Number of Dwelling Units Started, Percent Change, 1978:1 -1979;! 



TABLE 6.~Constriiction Contracts, United States and Utah' 



United Stales 

Utah 

US 

State 

US 

Slate 

1 1978 1 

1979 1 

1977 1V 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Not seasonally adfusled 

Percent change' 

Total vabalion ol contracts 

38,107,230 

45,638,147 

318,497 

281,506 

359,871 

331,650 

16.8 

13.0 

198 

179 1 

Residential housekeeping additions and alterations 











Valuation (thousands ol dollars) 

5,904,299 

6,962,771 

41,632 

32,478 

53,949 

43,950 

14 6 

29 6 

17 9 

35 3 

All other contracts 











Number ot contracts 

53,028 

53,454 

371 

319 

317 

305 

-9 3 

-14 6 

8 

-44 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

276,865 


305,922 

287,700 

173 

10 5 

201 

155 

Floor area (thousands ol square (cet) 

807,538 

904,811 

8,524 


8,716 

7,077 

Will 

23 

120 

-185 

Residential housekeeping 











Number of contracts 

13,592 


115 

118 

115 

116 

-4 3 

0 

59 

-17 

Number ol dwelling units 

404,171 


4,543 

5,056 

4,074 

3,542 

- 2 

-103 

26 

Kll 

Valuation (thousands cl dollars) 

13,806,696 

15,431,523 

147,231 

164,559 

156,164 

144,267 

156 

61 

118 

Bfl 

Floor area (thousands ol square (eet) 

546,445 

571,86 0 

5,704 

6,466 

5,739 

5,110 

10 7 

6 

47 

Bfl 

Residential nonhousekeeping 











Number of contracts 

441 

464 

3 

3 

2 

4 

-4 

-33 3 

52 

33 3 

Valuation (thousands ol dollars) 

327,201 

504,158 

3,863 

1,637 

535 

4,472 

54 9 


541 

173 2 

Floor area (thousands ot square teet) 

8,179 

11,483 

104 

57 

3 

88 

34 7 

bh 

404 

54 0 

Nonresidenlial 











Number ot contracts 

25,282 

23,514 

183 

157 

149 

149 

-12 0 

-186 

-70 

-51 

Valuation (thousands ol dollars) 

9,056,146 

11,595,243 

94,798 

68,069 

120,434 

73,342 

mfa 

27 0 

280 

77 

Floor area (thousands ot square feel) 

252,915 

321,468 

2,716 

2,160 

2,974 

1,879 

HI 

95 

271 

-130 

Nonbuilding 











Number of contracts 

13,713 

15,077 

70 

41 

51 

36 

-9,1 

-271 

99 

-122 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

30,973 

14,763 

28,789 

65,619 

20 6 

-71 

23 7 

344 5 

Streets and Highways 











Number ol contracts 

3,989 

4,750 

19 

14 

18 

17 

-178 

-5 3 

191 

214 

Valuation (thousands of dollars) 

1,399,453 

2,255,221 

7,529 

7,659 

19,706 

62,377 , 

-181 

1617 

612 

714 4 


) Conttacls slarled or expected lo start wilhm 60 days Source f W Dodge Division, McGraw Hill Information Systems Company 

? Percent changes lor floor area based on unrounded data NOTE —Detail for floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Utah are not available. 


TABLE 7.— Retail Sales, United States and Utah 



TABLE S.— Business Incorporations and Failures, United States and Utah 



United States 

Utah 

US 

Stale 

US 

Slate 

19781 

1979.1 

1977 IV 

1978T 

1978 IV 

19791 

1977, IV~ 

1978;IV 

1978,1- 

19791 

Not seasonally adjusted 

Percent change 

New bu siness inco rpora lions 

115,247 

n.a, 

912 

1,015 

991 

n.a, 

13.2 

8,7 

jm 

— 

Total number of business (allures ... 

1,729 

n.a, 

0 

0 

2 

n.a. 

-4.9 

— 


— 

Current liabilities (thousands of dollars) 

697,734 

na 

0 

0 

433 

na 

13 7 






ftverage liability per failure (thousands ol dollars) . , 

404 

na 

0 

0 

217 

na 

19 4 

— 

— 

— 

Business (allures by Industry 











Mimng and manufacturing . 

271 

na 

0 

0 

0 

na. 

60 


1 1 ■ 



Construction , , 

279 

n,a 

0 

0 

1 

na. 



1 1 9 

— 

Wholesale trade, . , , , . 

205 

na. 

0 

0 

0 

na 



! ! 9 

— 

Retail trade , . 

769 

n.a 

0 

0 

1 

na. 

-4 


! ! 9 

— 

Commeicial services . . ... 

205 

ii.a 

0 

« 

0 

na 

-23 5 


III 

— 


i>a Data not available 
Source Dim & Bradsireel, Inc, 

NOTE— This table may not be reproduced without the permission ol Dun i Bradstreet. Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978:1 to 1979II 

—Up 12.7%, 0.1 percentage point more than in U.S. 

— Wages and salaries strong, especially in durable goods 
manufacturing and trade 

—Up 7.9% in Boston vs. 9.9% in U.S, 

—Up 3.6% vs. 3.8% in U.S., to 222,000 

—Little changed, at about 16,000 

— Rate down to 6.8% of labor force vs. 6.3% in U.S. 

—Total valuation of contracts up 16.1% vs. 19.8% in U.S., to 
$75 million 

— Large gains in valuation of nonresidcntial and residential 
housekeeping contracts 

— Number of dwelling-unit starts up 10.7% vs. 2.6% in U.S., to 
567 


TABLE L— Summary of Economic Indicators, United Stales and Vermont 



United States 


Vermont 


US 

Stale 

US. 

Slate 


19781 

19791 

1977,IV 

19781 

1978 IV 

1979:1 

1977'IV- 
1978 IV 

19781- 

19791 



A1I indicators, except income, n 

ot seasonally adjusted 



Percent 

change 



folal personal income (millions of dollars) 

1,624,665 

1,829.515 

2,924 

3,045 

3,344 

3,433 

12 6 

14.4 

12 6 

12? 

Total wages and salaries (millions ol dollars} 

1,042,716 

1,176,598 

1,770 

1,859 

2,065 

2,120 

12 6 

166 

12 8 

140 

Civiliatiemployment (thousands) .. .. ... 

91,401 

94,901 

215 

214 

227 

222 

39 

52 

38 

36 

Unemployment (Ihousands) ... ... 

6,705 

6,360 

15 

17 

12 

16 

-88 

-201 

-5! 

-25 

Percent unemployed (unemploymcni/labor force) ... . .... 

68 

63 

65 

72 

5.0 

6.8 

— 

— 

— 

— 

Total bans (millions of dollars) .... 

619.213 

na 

1,244 

1,272 

1.428 

n.a. 

156 

14 3 

— 

— 

Total deposi1s<millians of dollars) , ,, . . ^ 

911,772 

I) a. 

1,678 

1,673 

1,842 

na. 

93 

98 


— 

Tolal valuation of construction contracts (thousands of dollars) . . 

38,107,230 

45,638,147 

115,487 

64,682 

97,084 

75,073 

168 

-159 

19 3 

161 

Owelling units started (number) .. . ,. .. 

404,171 

414,826 

1,090 

512 

1,081 

567 

-.2 

-8 

26 

10 7 

Total letad sales (millions of dollars) 

167,940 

194.529 

n.a. 

na 

n.a. 

na. 

11.2 

— 

15 8 

— 

Newbusiness incorporations (number) ..... . 

115,247 

n.a. 

322 

272 

295 

na. 

13,2 

-8 4 




Business failures (number) , .... 

1,729 

na. 

3 

2 

0 

na. 

-49 

— — 




Consumer Price Index (1967 = 100). 







8.9 


99 


US city average , 

1884 

2070 

— 

— 

— — 




Boston 

— 

— 

185 3 

187 7 

199,2 

202.5 


7 5 


7 9 


n i . DUa rol available 
Souice See tables 2 through 8 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal Income (seasonally adjusted at annual rates) increased 
12,7 percent from 1978:1 to 1979:1, 0.1 percentage point more than 
nationally (table 2), In 1979:1, Vermont’s total personal income was $3.4 
billion, for an increase of $0.4 billion since 1978:1. The income increase 
in each New England State was near the national average. 

Consumer prices in Boston, the metropolitan area closest to Vermont for 
which data are available, increased 7.9 percent from 1978:1 to 1979:1 
versus a national increase of 9.9 percent (table 3). If Boston’s increase is 
used as an indicator for price movements in the State, real total personal 
income in Vermont increased 4.8 percent from year to year versus 2,7 
percent nationally. 


Chart l.—Personal Income, Percent Change, 1978:1-1979;! 
[Seasonally adjusted] 


Pe/cenl 



Wa2»$and Salaries 


Wage and salary disbursements (payrolls) increased 14.0 percent in 
Vermont versus 12.8 percent in the Nation. Among all States, 
Vermont’s increase ranked 18th. In 1979:1, payrolls in the State totaled 
S2.1 billion, for an increase of $0.3 billion since 1978:1. 

Manufacturing payrolls increased 18.5 percent in Vermont, 4.5 
percentage points more than in the Nation, Strength extended to both 
durable and nondurable goods manufacturing. The gain in durables was 
particularly important, because these payrolls accounted for nearly 25 
percent of Vermont’s total payrolls in 1979:1, in contrast to a national 
weight of 18 percent. Durables payrolls in the State increased 21.2 
percent versus 16.2 percent in the Nation. 

Private service- type industry payrolls were also strong, up 13,2 percent 
versus 12.6 percent in the Nation. Strength was concentrated in 
wholesale and retail trade; increases in the remaining private service- 
type industries were near the corresponding national increases. The 
increase in construction was less in Vermont than in the Nation. 

Government payrolls in both the State and Nation increased about 6.5 
percent. The increase in Federal Government payrolls in the State was 
larger than in the Nation, and the increase in Stale and local 
government payrolls was smaller than in the Nation. 


Chart 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 


Percent 



□ United States 
Boston 



July 1979 


Chart 3.— Total Personal Income 
[Seasonally adjusted] 


Billion S 


Chart 4.— Industrial Composition of Wages and Salaries 
{Seasonally adjusted] 


369 


lrde« 59?2 = 100 



2.5 



TABLE 2.— Personal Income, United States and Vermont 



United States 

Vermont 

US 

Slate 

US 

State 


19?8t 

19791 

1977 IV 

19781 

1978 IV 

1979 1 

1977, IV~ 

1978 IV 

19781- 

19791 


Millions of dollars, seasonally adjusled at annual rates’ | 

Percent change’ 

Total personal Income 

1,SZ4,665 

1,829,515 

2,924 

3,045 

3,344 

3,433 

12.6 

14 4 

12.6 

12.7 

Farm personal income 


40,141 

32 

77 

82 : 

89 

263 

147 

25.1 

14 8 

Nonfaim personal income 


1,789,374 1 

2,852 

2,968 

3,262 

3,344 

12 3 

14.4 

124 

12 7 

Total personal Income 

1,624,665 

1,829,515 

2,924 

3,045 

3,344 

3,433 

12.6 

14.4 

12.6 

12.7 

Wage and salary d isbursements 

1.042,716 

nji's 

1,770 

1,859 

2,065 

2,120 

■nn 

m 

12 3 

14 0 

Olhtr labor income 

99,957 


169 

180 

205 

210 



15 9 

16 3 

Piopriebrs' income .... 



250 

266 

289 

297 

18.9 

154 

16 3 

11 7 

Fain) 

24.<148 


51 

56 

59 

64 

31.3 

16 9 

27 7 

14 6 

Nonlarm . . . 

84,360 

95,314 

199 

210 

229 

233 

153 

150 

130 

109 

dividends, interest, and rent . . 

221,191 


424 

435 

475 

491 

128 

122 

13 3 

129 

Iransferpaymenls ... . . 



454 

462 

437 

501 

8.2 

73 

89 

85 

Slate unemptoymenl insurance benefits 

9,997 


27 

26 

16 

20 


-39.9 

-19 7 

-214 

less personal contributions .... 

66,792 


103 

113 

124 

134 

15.1 

26 3 

17 3 

18 6 

Plus residenco adjustment .... . . 

-417 

-489 

-40 

-44 

-52 

-52 

— 


— 

— 

Wage and salary disbursements . 

1,042,716 

1,176,593 

1,770 

1,859 

2,065 

2,120 

126 


12 8 

14 0 

Farm . . . 

7,215 

8,422 

20 

20 

21 

23 

106 

1^1 

16 7 

15 2 

Nontarm . . 

1,085,501 

1,168,176 

1,751 

1,839 

2,043 

2,097 

126 

16 7 

12 8 

Km 

Mining 

12,013 

19,166 

9 

8 

11 

12 

339 

29.6 

ils 

40 4 

Construction .... 

56,564 

68,593 

88 

98 

107 

117 

201 

22 3 

iM 

18 6 

Manufacturing .... 

285.735 

1 325,636 

540 

568 

667 

673 

133 

23 5 

14 0 

18 5 

Durable goods . . . 

182,321 

211,944 

409 

430 

516 

522 

152 

26 2 

16 2 

212 

Nondurable goods 

103,414 

113,692 

132 

137 

151 

151 

10.0 

15 0 

99 

101 

Private service type 

473,132 

532,823 

772 


896 

926 

13,1 

161 

12 6 

13 2 

Transportation, communication, and public utilities . . 

79,598 

88.755 

119 


129 

133 

113 

83 

11 5 

117 

Wholesale and retail trade . 

177,331 

201,603 

270 


319 

336 

14! 

18.2 

13 7 

mm 

Finance, insurance, and real estate , 

55,930 

63,373 

75 


84 

87 

132 

11.1 

13 3 


Services . . 

160,273 

■Klin 

308 


365 

370 

127 

18.4 

117 

n 9 

Government ... 

204,558 

EE H 

337 


356 

363 

69 

5.6 

6,6 

Bl 

Federal 

68,698 

73,916 

81 


36 

90 

71 

6,7 

76 

■ 1 

Stalo and local 

135,860 


256 

259 

270 

273 

68 

5.3 

61 


Other , . 

3,499 

1 3,950 

5 

6 

6 

7 

14.6 

17.0 

!2.9 



Source. U S deparlment ol Commerce, fiuieaii of Economic Analysis, Regional Economic FAeasuremenl 
Division 


TABLE 3,— Consumer Price IndeXr United States and Vermont' 



United Stales 

1 ' 

Vermont 

US 

State 

i US 

State 

1978.1 

1979’1 

1977 IV 

1978:1 

19781V 

1979 1 

1977 IV- 

1978 IV 

19781- 

1979.I 


Index, 1967== too, not seasonally adjusted 


Percent 

change 


U.S. city average’ 

Boslon ... 

188.4 1 

. 207.0 

185.3 

187 7 

199.2 

202,5 

8,9 

75 

9.9 

7,9 


1 Detail may not add to totals because of rounding, 

2 Based on unrounded data 


NOTE — Unrevised data are used for the quarters prror to January 1978, and revised data are used For the 
subsequent quarters Users are advised to exercise caution when making comparisons over time. 


1 Consumer Price Indexes are shown for the most relevant SMSAfs) for which data are avatlabfe. 

2 Average for 85 representative urban areas based on the 1970 Census oi Population 
Source U S Department of labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Vermont’s civilian labor force increased 3.2 
percent* the same as in the Nation (table 4). Vermont’s increase was the 
second smallest in the New England region. Total employment in 
Vermont increased 3.6 percent, 0,2 percentage point less than in the 
Nation, to 222,000. Vermont’s employment increase also was the second 
smallest in the New England region. 

With both the labor force and employment increasing about 8,000, the 
number of unemployed was little changed, at about 16,000, Vermont’s 


unemployment rate declined 0.4 percentage point, to 6.8 percent in 
1979.1, The Nation’s unemployment rate was 6,3 percent, down 0.5 
percentage point over the year. Among the New England States, only 
New Hampshire and Connecticut had lower unemployment rates than 
Vermont in 1979:1, and only New Hampshire registered a larger year-lo- 
year decline in the unemployment rate than Vermont. 

In March 1979, the preliminary unemployment rate for Vermont was 
6,3 percent, down 0,6 percentage point from the rate in March 1978, 


Ciiarl 5.~Labor Force, Employment, and Unemployment, 1979:1: Vermont 


Ihsutiiidi 



Chart e.-Unomploymenl Rates, 1978:1-1979:1 


Perccnl 

8.0 4 - 



Unittil salts VciiDont 


TABLE 4.--Labor Force, United States and Vermont 



United States 



Vermont 


U.S 

Stale 

US 

Slate 


1978:1 

1979 1 

1977;IV 

19781 

1978 IV 

19791 

1977;IV~ 

1978.IV 

19781- 

1979,1 



Thousands of persons, not seasonally adjusted' 



Percent change' 


Employees on no nagil cultural payrolls 

84,207 

86,680 

183 

183 

195 

193 

4x2 

6.6 

2.9 

5.7 

Mining . , , 

730 

896 

1 

1 

1 

1 

14 4 

14 3 

227 

143 

Construction 

3.78il 

3,973 

9 

7 

10 

8 

112 

97 

50 

87 

Manufacturing . . , 


20,652 

45 

45 

49 

49 

36 

94 

29 

89 

Transportation, communication, and public utilities 

4,779 

4,943 

9 

8 

9 

9 

44 

35 

3.4 

36 

Wholesale and retail trade 


19,549 

38 

37 

40 

40 

4.5 

6.9 

3,2 

89 

Fi n a n ce. insu ranee, and real es late 



7 

7 

7 

7 

5.2 

2.8 

4.1 

28 

Services 

15,758 

16,149 

40 

42 

42 

44 

44 

42 

25 


Government 

15,435 

15,648 

35 

35 

35 

36 

14 

6 

14 

8 

Civilian labor force’ , 

98,106 

101,260 

230 

230 

238 

238 

3.1 

3,6 

3.2 

3.2 

Total employed 

91,401 

94,901 

215 

214 

227 

222 

3.9 

52 

38 

36 

Total unemployed 

6,705 


IS 

17 

12 

16 

-8,8 

-201 

-51 

-25 

Percent unemployed , , 

68 

6.3 

65 

LL 

5.0 

6.8 






1, Detail may not add la totals because of rounding. 

2 Based on unrounded data 

3 Beginning January 1973, these data are being estimated by new methods, using more current data. This 
creates a break in the senes, and users are advised to exercise caution when mailing comparisons over lime 

Source' U S Department ol labor. Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978d- 1979'1 and the commercial banking charts 1 1, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.~Commercial Banking Indicators, United Stales and Vermont 



United Slates 

Vermont 

US 

State 

1 

US 

Stale 

19781 

1979 1 

i 

1977:IV 

19781 

i 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

1978 1- 

1979 1 


Mitlionsof dollars, rot sci 

isonally adjust 

ed' 



Percent 

change’ 


Total loant 

619,218 

n.a 

1,244 

1 

1 1,272 

1,428 

na. 

15.6 

148 

— 

— 

Commercial and industrial 

202,241 

na 

236 

256 1 

280 

na 

133 

18,5 

— 

— 

Loans to individuals 

143,356 

na 

273 

274 

311 

na 

18 7 

14 0 

— - 

— 

Iteal eslak 

183,599 

na 

701 

708 

798 

na 

196 

13 8 

— 

— 

Residential 

104,830 i 

na 

472 

478 

533 

n a 1 

221 

131 

— 

— 

Farms 

7,919 { 

na 

22 

21 

22 

na I 

96 

2.9 

— 

— 

OtllM 

70,851 

na 

208 

209 

242 

na 

170 

16 6 



— 

Farms. eiclutfmg real eslale 

25,440 

na 

19 

18 

21 

na 

95 

77 

— 

— 

Other 

64,581 

na 

14 

IS 

18 

na 

79 

281 j 

— 

— 

Total deposits 

911,772 

n.a. 

1,678 

1,673 

1,842 

n.a. 

9.3 

9.8 

— 

— 

Demand 

344,245 i 

n.a 

415 ; 

368 

443 

na. 

56 

69 

— 

— 

Time and savings 

567,527 

na i 

1,263 

1,304 

1,399 

n,a 

119 

108 

— i 

' 


1 Detail ma/ not add to totals because of founding 

2 Based ort unrounded data 

Source U S federal Deposit tnsurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV— 1978:IV, was omitted from the April 1979 issue of State 
Quarter!}' Economic Developments. 

Total loans in Vermont increased 14.8 percent from 1977; IV to 1978:IV 
ver-SLis a 15.6-percent increase in the Nation (table 5). In f978:IV, 
Vermont’s loans totaled $ 1 .4 billion, for an inci ease of $0.2 billion since 
1977: IV. Loans lo individuals increased 14.0 percent In Vermont versus 
18,7 percent in the Nation, and real estate loans increased 13,8 percent 
vensus 19.6 percent in the Nation. Vermont’s increase in real estate loans 
ranked 39th among all Slate increases. In contrast, commercial and 


industrial loans were particularly strong in the State, increasing 18.5 
percent versus 13.3 percent in the Nation. Vermont’s increase ranked 
13th. 

Total deposits increased 9.8 percent in Vermont from 1 977:1 V lo 
1978:IV versus a 9,3-percent increase in the Nation. In 1978:IV, deposits 
totaled $1.8 billion, for an increase of $0,2 billion from 1977:IV. 
Demand deposits increased 6.9 percent in Vermont and 5.6 percent in 
the Nation. In contrast, lime and savings deposits increased 10,8 percent 
in Vermont, 1.1 percentage points less than in the Nation. 
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Construction 


From 1978:1 to 1979,1, the total valuation of construction contracts 
increased 16,1 percent in Vermont versus 19.8 percent in the Nation 
(tabled). Among all States, Vermont’s increase ranked 30th; among the 
SIX New England Slates, it ranked 4th, after increases m Rhode Island, 
Connecticut, and Maine In 1979-1, contracts in the Slate totaled $75 
million, for an increase over the year of $10 million. Most of the 
increase reflected a contract for a shopping center in Chittenden 
County. 

The new residential housekeeping market was strong in Vermont, as it 
was in most Northeast States. Both the valuation of residential 
housekeeping contracts and the number of dwelling units started re- 
covered sharply from unusually low levels in 1978:1, when the weather 
in the Northeast was even more severe than in 1979:1. The valuation of 
residential housekeeping contracts increased 24.2 percent in Vermont 
versus 11. 8 percent in the Nation. Among all Slates, Vermont’s increase 
ranked 18th; among the New England States, Vermont’s increase was 
the smallest. The number of dwelling units started increased 10.7 


percent, or 55 units, to 567 units, versus an increase of only 2.6 percent 
in the Nation. Among all States, Vermont’s increase ranked I8lh. In 
contrast, the valuation of contracts for additions and alterations to 
residential housekeeping units increased only 2,4 percent in Vermont 
versus 17.9 percent in the Nation. Among all States, Vermont’s increase 
ranked 47th. 

The valuation of nonresidentiai contracts increased 89.4 percent ($10 
million) in Vermont versus 28,0 percent in the Nation. All of the State’s 
increase was due to the contract for the shopping center in Chittenden 
County, 

In sharp contrast, the valuation of nonbuilding contracts declined 35.8 
percent m Vermont versus an increase or23.7 percent in the Nation, The 
valuation of street and highway contracts — a subcategory of 
nonbuilding— increased sharply in Vermont, the State’s increase was 
well above the national average increase of 61.2 percent. 


Chart 14. Construction Contracts— Tola! Valuation Chari 15.— Construction Coniracls— Valuation of Contracts by Type: 

innie*. 1976 = 100 Million} Vermont 



Percenl 



TABLE 6.-Constfuction Conlracls, United Slates and Vermont* 



Total valuation ol contracts 

Residential houseKeepinj additions and alterations 
Valuation (ttiousands of dollars) 

Alt ollitr contracts 
Number of contracts 
Valuation (thousands of dollars) 
floor area (thousands ot square feet) 

Residential housekeeping 
Number of contracts 
Number of dwelling units 
Valuation (thousands of dollars) 

Floor area (thousands ol square leet) 

Residential nonhousekeeping 
Number ol contracts 
Valuation (thousands ol dollars) 

Floor area (thousands of square leet) 
Nonresidential 
Number of contracts 
Valuation (thousands at dollars) 

Floor area (thousands ot square feet) 
Nonbuilding 
Number of contracts 
Valuation (thousands of dollars) 

Streets and Highways 
Number of contracts 
Valuation (thousands of dollars) 


•‘‘Percent change greater than 9999 

1 Contracts started or expected to start within 60 days 

2 Percent changes for floor area based on unrounded data 


30,107,230 


53,028 

32,202.931 

807,538 

13,592 

404.171 

13,806.696 

546.445 


1977 IV 1978 1 


Not seasonally adjusted 


45,638,147 115,487 64,882 

6.962.771 28,163 20,222 

53,454 233 130 

38,675,376 87,324 44.460 

904,811 1,920 1,030 

14,399 51 46 

414,826 1,090 512 

15.431,523 36,751 

571,860 1,391 


23,514 

11,595,243 

321,468 

15.077 

11,144,452 


Perce t>t change’ 



Source F W Dodge Division. McGraw Hill Information Systems Company 
NOTE -Detail lor floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Vermont arc not available. 
TABLE 7.— Retail Sales, United Stales and Vermont 



Durable goods 
Nondurable goods 


n a Data not available 



United Slates 

Vermont 

19781 

19791 

1977 IV 

1978,1 

1978 IV 

1979 1 

1 Millions ol dollars, not seasonally adjusted | 

167,940 

55,388 

134,529 

aa. 


n.a. 



na 

n.a 

n.a 


112,552 

126,356 

na. 

na. 

n a 

na 



Source 0 S Department of Commerce, Bureau ol Census 

TABLE 8.-Busin8ss Incorporations and Failures, United States and Vermont 



Not seasonally adjusted 


New business Incorporations 
Total number of business (ailirres 

Current liabilities (thousands of dollars) 

Average liability per failure (thousands of dollars) 

Business failures by industry 

Ml ning and manufacturing 
Conslruction 
Wholesale trade 
Retail trade 
Commercial services 

n a Data not available 
Source Dun & Bradslreet, Inc 


Percent change 
-8.4 


NOTE -This table may not be reproduced without the permission of Dun & Bradslreet. Inc 
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Personal income 


Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


Highlights 

1978:1 to 1979:1 

— Up 12.8% vs. 12,6% in U,S., to $42,0 billion 

—Payrolls up 170.3% in mining vs. 59.5% in U.S and 14.0% in 
private service-type industries vs. 12.6% in U.S. 

—Up 10.9% in Washington^ D.C, vs. 9.9% in U.S. 

— Up 3.0% vs. 3.8% in U.S. to 2.8 million 

— Down almost 5,000, to 147,000 

— Rale down slightly, to 6.1% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts up 12.0% vs. 19,8% in U.S, 

— Valuation of nonbuilding contracts down 19.4% vs. 23.7% 
increase in U.S, 

—Number of dwelling-unit starts down 8.1% vs, 2.6% increase 
in U.S. 

—Up 13.9% vs. 15.8% in U.S., to $4.4 billion 


TABLE 1.— Summary of Economic Indicators, United States and Virginia 



United Slates 

1 

! 

Virginia 

US 

State : 

! us 

State 


19781 

1979.1 

1977 1V 

19781 

i- 

1 

1 

13781V 

1979 3 

1977 IV~ 

1978 IV 

1978.1- 

19791 


1 ^11 mdicalors, except income, not seasonally adjusted | 

Percent change 

lolalper^on^i income (millions of dollars) .... ... 

1.624,665 

1.829,515 

36,569 

, 37,204 

41,288 

41,972 

126 

129 

12 6 

12 8 

Total wages and salaries (millions ol dollars) ... 

1,042,716 

1.175,598 

23,065 

23,370 

26,106 

26,506 

126 

: 13 2 

12.8 

13 4 

Civilian errpfoirment (thousands) 

91.401 

94,901 

2,289 

2,209 

2,341 

2,275 

39 

23 

38 

3,0 

Unernploymenl (thousands) '. 

6,705 

6,360 

108 

152 

119 

147 

-88 

100 

-51 

-3 2 

Percent unemployed (unemploymenl/labor forte) .... , , . 

68 

63 

45 

6.4 

48 

61 

— 

— 

— 

— 

Total loans (millions of dollars) 

619,218 

na 

11.427 

11,675 

12,932 

n a 

156 

13.2 

— 

— 

Total deposits (millions of dollars).. . 

911,772 

n.a 

16,418 

16,436 

17,755 

n a 

93 

81 

— 

— 

Total valuation of construction contracts (thousands of dollars) . 

38,107,230 

45,638,147 

964,924 

927,433 

1,195,743 

1,039,055 

16 8 

23 9 

19 8 

12 0 

Dwelling units started (number) 

404,171 

414,826 

10,553 

10,018 

11,119 

9,210 

- 2 

5.4 

26 

-8,1 

Total retail sales (millions of dollars). . 

167,940 

194,529 

4.396 

3,872 

4,885 

4,411 

11 2 

lU 

15,8 

139 

New business incorporations (number) 

115,247 

na 

2,129 

2,585 

2,331 

n a. 

13 2 

9,5 

— 

— 

Business Taifures (number) . , ... 

1,729 

n.a. 

20 

12 

37 

na, 

-4 9 

85.0 

— 

— 

Consumer Price Index (1967=100) 

US city average 

Washington, D.C.,., 

188.4 

207.0 

1881 

1906 

205,3 

211 4 ' 

89 

9,1 

99 ' 

109 


na Data not available 
Source’ See tables 2 through 8 
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Analysis 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in Virginia 
increased 12.8 percent from 1978:1 to 1979:1 versus 12,6 percent 
nationally (table 2 ). In 1979:1, the State’s personal income totaled $42.0 
billion, up $4.8 billion since 1978:1, 

From 1978,1 to 1979:1. the Consumer Price Index for the Washington, 
D.C. metropolitan area increased 10,9 percent versus a national city 
average increase of 9.9 percent (table 3). If the increase for Washington, 
D.C, is used as an indicator for price movements in the State, real total 
personal income in Virginia increased 1.9 percent from year to year 
versus 2.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 13,4 percent in the 
State from 1978:1 to 1979:1, compared with a national increase of 12,8 
percent.. In 1979:1, payrolls totaled $26.5 billion, up $3.1 billion since 
1978:1 

Chari l.-Personal Income, Percent Change, 1978:1-1979:1 
[Seasonally adfustedj 


P^fcenl 



Wstes and Salaries 


Mining payrolls increased 170.3 percent from year to year versus 59,5 
percent nationally. The sharp increase in Virginia’s mining payrolls, the 
third largest in the Nation (after increases in Alabama and West 
Virginia), reflected the resumption of coal-mining activities after a 
miners* strike in 1978:1. Mining payrolls accounted for 10 percent of the 
year-to-year increase in all payrolls in Virginia. 

State and local government payrolls increased 1 1.1 percent in Virginia, 
one of the largest increases among all States and 5.0 percentage points 
more than nationally. Federal Government payrolls increased 7,9 
percent in the State and 7,6 percent nationally. 

All private service-type industry payrolls in Virginia increased more 
than nationally. Trade payrolls increased 14.5 percent versus 13.7 
percent nationally, and services payrolls increased 12.9 percent versus 
11.7 percent nationally. Payrolls in transportation-communication- 
public utilities increased 15.0 percent versus 1 1 ,5 percent nationally, and 
payrolls in finance-insurance-real estate increased 14.3 percent versus 
13.3 percent nationally. 

Construction payrolls increased 21.5 percent in the State from year to 
year, about the same as nationally. 

In manufacturing, nondurable goods payrolls inci eased 1 1.9 percent in 
the State, 2.0 percentage points more than nationally. In contrast, 
durable goods payrolls increased 8.8 percent from year to year, one of 
the smallest increases in the Nation and only slightly more than one-half 
of the national increase, 


Chart 2.— Consumer Price Index, Percent Change, 1978:1-19791 


Perce n I 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978 I to 1979,1, Virginia’s civilian labor force increased 2.6 
percent versus 3,2 percent nationally (table 4), Total employment 
increased 3 0 percent in the State (to 2.3 million), compared with a 3,8- 
percent national incrca.se. 


With employment increasing by about 66,000 and the labor force 
increasing by about 62,000, the number of unemployed declined by 
between 4,000 and 5,000 to 147,000. Virginia’s unemployment rale 
declined slightly, to 6.1 percent of the labor force in 1979:1, compared 
with a national rate of 6.3 percent. 


Chari 5.— Labor Force, Empfoymenl, and Unemployment, 1979:1: Virginia 


Chari 6.— Unemploymenl Rates, 1978:1-1973:1 



Percedi 

0.0 4 - 

B.O 

4.0 4* 

2.0 


0 . 0 - 


United Slal» 



Vir(lnia 


TABLE 4, —Labor Force, linlled Stales and Virginia 



United Slates 

Virginia 

US 

Slate 

US 

Slate 

19781 

1979 1 

1977 IV 

1978 1 

1978 IV 

1979 1 

1977’IV- 
1978. IV 

1978 1- 
19791 

Thousands of persons, not seasonally adjusted’ 

Percent change’ 

Employe es on nonagrlcultuial payrolls 

84,207 

86,680 


1,944 

— 

2,092 

— 

2,050 

— 

4.2 

5.8 

29 

5.4 

Mining , . , , 




13 

25 

25 

14.4 

233 

22,7 


Consfruution 

! 3.784 



109 

138 

120 

11,2 

10 8 

50 

' 97 

Manufacturing 


20,652 

409 


413 

404 

3.6 

1.1 

29 

.1 

Transporlabon. communication, and public utilities 

4,779 

4,943 

107 

105 

111 

111 

4,4 

4,3 

34 

62 

Wholesafe and retaiJ trade 

18,93? 

19,549 

424 


449 

434 

45 

60 

32 

59 

Finance, insurance, and leaf estate .... 

4,601 

4.790 

93 

93 

99 


52 

63 

41 

62 

Services .... ... 

15,758 

16,149 

338 

338 

364 


44 

76 

25 

70 

Covernment , ..... . , 

15,435 

15,648 

463 

474 

494 

495 

14 

67 

14 

45 

Cfvllian labor force’ , 

98,106 

101,260 

2,397 

2,361 

2,460 

2,423 

3.1 

2.6 

3,2 

2.6 

Total employed 

91,401 

94,901 

2,289 

2,209 

2,341 

2,275 

3.9 

2,3 

38 

30 

lol a 1 unemployed . , . 

6,705 

6,360 

108 

152 

119 

147 


100 

-51 

-3 2 

Percent unemployed . ... . , , . 

6.8 

6.3 

4.5 



4.8 

6.1 

mmm 

— 

— 

— 


I Detail may not add to totals because of rounding 
1 Based on unrounded data 

3 Beginning January 1978, these dala are being estimaled by new methods, using more current data This 
creates a breah in the senes, and users are adyised (o enercise caution when making comparisons over time, 
Source US Oeparlmenl o( Labor, Bureau of Labor Slalislies 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979.1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1— 1979T and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Virginia 



United States 

Virginia 

US 

State 

US 

Stale 

19781 

19791 

1977.IV 

19781 

1978 IV 

19791 

1977 IV” 

1978 IV 

19781- 

19791 

Millions of dollars, notse 

asonatly adjus 

ed' 



Percen 

change’ 


Total loans . 

619,218 

n.a. 

11,427 

11,675 

12,932 

n.a 

15 6 

13.2 

— 

— 

Commercial and mctuslnal 

202.241 

n a 

2.645 

2.781 

3,021 

na 

■ 1 

14 2 

— 

— 

Loans to individuals 

143,356 

na 

3,804 

3.865 

4,391 

na 

■ 1 

15 4 

— 

— 

Real estate 

183,599 

na 

4.339 

4,419 

4,863 

na 

■ ■ 

121 

— 

— 

Residential 


na 

2.723 

2.774 

3.143 

na. 

221 

154 

— 

— 

Farms , . . - 

7,919 

na. 

137 

137 

145 

na 

96 

56 

— 

— 

Other 

70.851 

na 

1.479 

1.507 

1,574 

na 

170 

64 

— 

— 

Farms, enduding real estate 

25.440 

na 

169 

109 

178 

na 


51 

— 

— 

Other . . . 

64,581 

na 

469 

442 

479 

na 


19 

— 

— 

Total deposits . . ... 

911,772 

na. 

16,418 

16,436 

17,755 

n.a. 


8.1 

— 

— 

Demand . 

344,245 

n a 

5.849 

5.588 

6,171 

na 

5.6 

55 

— 

— 

Time and savings . . . 

567.527 

na 

10,568 

10.848 

11,585 

na 

119 

96 


— 


1 Detail may not add to totals because of roundine 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977:IV— 1978:tV, was omitted from the April 1979 issue of S(aie 
Quarterly Economic Developments. 

Total loans increased 13.2 percent ($1.5 billion) in Virginia from 1977:1V 
to 1978:IV, 2.4 percentage points less than nationally (table 5). In 
1978:1 V, bank loans totaled $12.9 billion in the State. Loans to 
individuals increased 15.4 percent from year to year, 3.3 percentage 
points less than nationally, and real estate loans increased 12.1 percent, 
one of the smallest increases among all States and 7.5 percentage points 


less than nationally. In contrast, commercial and industrial loans 
increased 14.2 percent in the State, almost I percentage point more than 
nationally. 

Total deposits increased 8.1 percent ($1.3 billion) from 1977:1V to 
1978:1 V versus 9.3 percent nationally. In 1978:IV, bank deposits totaled 
$17,8 billion in the State. Time and savings deposits increased 9.6 
percent from year to year versus 1 1.9 percent nationally, and demand 
deposits increased 5.5 percent, about the same as nationally. 
































July 1979 


381 


Construction 


From 1 978:1 to 1979:1, the total valuation of construction contracts 
increased 12.0 percent ($1 1 1.6 million), to $1.0 billion (table 6). The 
Nation’s increase tvas considerably larger — 19.8 percent. National 
construction costs increased about 14 percent during the same timespan, 
and if this national increase is representative of the cost increase 
throughout the State, the total valuation of contracts in Virginia 
sustained a real decline of about 2 percent versus a real increase of about 
6 percent nationally. 

Nonbuilding contracts in Virginia declined 19.4 percent ($38.1 million) 
tn valuation, compared with a national increase of 23 7 percent. The 
State’s decline was due, m part, to the greater severity of winter storms 
in 1979‘j than in 1978:1, thus leading to more frequent delays in 
construction starts. Similarly, the valuation of street and highway 
contracts, a major component of nonbuilding contracts, declined 5.3 
percent ($2.5 million) in the State and increased 61.2 percent nationally. 


The valuation of contracts for residential housekeeping units declined 
0,4 percent ($1 ,3 million) in the State versus an increase of 1 1 .8 percent 
nationally. The number of dwelling units started in Virginia declined 8 I 
percent (808 units), to 9,210, compared with a national increase of 2.6 
percent. In contrast, the valuation of contracts for additions and 
alterations to residential housekeeping units increased 23.6 percent 
($31.5 million), 5.7 percentage points more than nationally 

In residential nonhousekeeping, which includes the construction of 
hotels, motels, and dormitories, contracts increased 273 0 percent ($13.7 
million) in valuation versus 54,1 percent nationally 

Nonresidential contract.s Increased 46.9 percent in valuation ($105 8 
million), compared with a 28 0- percent increase nationally. 


Chart 14.— Construction Contracts— Total Valuation 

Inde*. 1976=100 



Chart 15.— Construct 'on Contracls-Valtiatlon of Contracts by Type: 
Biriion S VlrjJnfa 
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Chart 16,-Consfructlon Contracts: Valuation of Contracts and Humber of Owellhg Units Started, t^ercent Change, 1978:1-1979:1 



Alterations 



TABLE 6.— Construction Contracts, United States and Virginia' 



United States 

Virginia 

US 

! 

Slate 1 

us 

State 

1 

1978 1 { 

1 1979 1 : 

1977 IV 

1978 1 1 

[ 19781V 

19791 

1977 IV- 
19781V { 

19781- 
1979 1 



Not seasonally adjusted 



[ Percent change’ 

Total valuation of conIracU 

3S, 107,230 

45,638.147 

964,924 

927,433 

1,195,743 

1,039,055 

16,8 j 

23.9 

1 19.8 

12.0: 

Residential housekeeping, additions and alleratrons 











Valuation (thousands of dollars) 

5,904.299 

6,962.771 

157.683 

133,350 

198,628 

164,872 

14 6 I 

26 0 

17 9 

236 

All other contracts 




I 







Number of contracts 

53.028 1 

53.454 

1,496 

1,369 

1,459 

1,485 

-9 3 1 

-2.5 

8 

85 

Valuation (thousands of dollars) 

32.202,931 

38,675.376 

807.241 

794,083 

997,115 

874,183 

17.3 

23 5 

20.1 

10.1 

Floor area (thousands of square feet) 

807.538 

904,811 

24,429 

22,518 

28,640 

24,309 

103 

172 

120 

$.0 

Residential housekeeping 











Number of contracts 

13,592 

14.399 1 

383 

377 

391 

385 

-43 

21 

59 

2,1 

Number of dwelling units 

404,171 i 

414.826 

10,553 

■IS:! 

11,119 

9.210 

-2 

54 

26 

-81 

Valuation (thousands of dollars) 

13,806.696 

15,431,523 i 

374,792 



366.114 

15 6 1 

16 0 

118 

-4 

floor area (thousands of square feel) 

546,445 1 

571,860 1 

16,742 

16,264 


15,348 

10 7 1 

12.6 

47 

-5 6 

Residential nonhousekeeping 











Number of contracts 

441 

464 

15 

14 

13 

16 

-4 

-13.3 

52 

143 

Valuation (thousands ol dollars) 

327,201 

504,158 

9.276 

5,016 

9,339 

18,710 

54 9 

7 

54.1 

273 0 

Floor area (thousands ol square feel) 

8.179 

11,483 

462 

139 

136 

390 

34 7 

-706 

40.4 

1808 

Nonresidential 











Number of conlracls : 

25.282 

23.514 

761 

629 

709 


-120 

-68 

-7 0 

-13 

Valuation (thousands of dollars) 

9,056.146 

11,595,243 

255,061 

225,523 

418,859 


16.3 I 

64 2 

28 0 

^KU 

Floor area (thousands ol square leet) 

252.915 

321,468 

7,225 

6,115 

9,652 

8.572 

8.7 1 

336 

271 


Nonbuilding 











Number ol conlracls 

13,713 

15,077 

337 

349 

346 


-91 

2.7 

99 

327 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

168,112 

196,085 

134,059 


20.6 

-203 

23.7 

-194 

Streets and Highways 











Number of contracis 

3,989 

4,750 

139 

118 

86 

187 1 

-178 

■ iH 

191 


Valualiun (thousands ol dollars) 

1,399,453 

2.255.221 

71,241 

46,460 

1 43,014 

44.008 1 


■£9 

SI 2 

■SI 


1 Contracis slartsij or expecCed to start wrlhm 60 days Source F W Dodge Division. McGraw Hilt Information Systems Company. 

2 Percent changes (or floor area based on unrounded data MOTE -Detail (or floor area data may not add to totals because of rounding 

Retail Sales 

Retail sales in Virginia lolalecl $4.4 billion in 1979:1, up 13.9 percent percent (table 7). In 1979:1, nondurable goods totaled $2.8 billion, and 

($539 million) since 1978:1, compared with a national increase of 15.8 durable goods totaled $1.6 billion, 

TABLE 7.~Retail Sales, United States and Virginia 



United States 

Virginia 

US 

State 


Stale 












19781 

19791 

1977.IV 

19781 

1978 IV 

19791 

HiHEalluaBiH 

■R^ni 


Millions of dollars, not seasonally adjusted 


Percent change 


Retail sales 

167,940 

194,529 

4,396 

3,872 

4,885 

4,411 

MM 

lU 

15.8 

13.9 

Durable goods 

■^il 


na 

n.a. 

1,632 

1,621 




23.1 

— 

Nondurable goods 


126,356 

na 

1 , ■ — . »■: 

na 

3.253 

2,790 

9.2 

— 

12.3 

— 


na Data not available Source US Dcpartmenl of Commerce, Bureau of Census 


TABLE 8.~Business Incorporations and Failures, United States and Virginia 



■ " 

llniled Stales 



Virginia 


— 

U.$ 

SLte 

US { 

State 

19781 

1979.1 

1977 IV 

1978.1 

1978 IV 

1979.1 

1977:IV- 

1978'IV 

19781- 

19791 


Not seasonally adjusted 

Percent change 


New business Incorporations . 

115,247 

n.a, 

2,129 

2,585 

2.331 

n.i. 

13.2 

9.5 

— 

— 

Tolal number of business failures 

1,729 

n.a. 

20 

12 

37 

n.e. 

-4,9 

85.0 

— 

— 

Current liabilities (Ihousands of dollars) . 

697,734 

na. 

3.322 

1,668 

7,553 

na. 

13.7 

127.4 

— 

— 

Ave rage habilit y per failure (thousands of dollars) 

404 

na. 

166 

139 

204 

n a 

19.4 

22.9 

— 

— 

Business failures by Industry 











Mining and manufacturing . 1 

271 

n.3. 

1 

2 

3 

na 

6.0 


— 

— 

Construction . .. .... . . 

279 

na. 

11 

6 

15 

na. 

-8.2 

36.4 

— 

— 

Whotesafe trade. .... 

205 

n.a 

0 

1 

1 

na 

-6.3 

— 

— 

— 

Retail trade .... ... . ... 

769 

na 

6 

1 

18 

na. 

-.4 

2000 

— 

— 

Commercial services ... „ ... 

205 

n.a 

2 

2 

2 

na. 

-23.5 

0 


' 


na Data not available. 

Source Dun & Bradstreel, tnc 

NOTE -This (able may not be reproduced wilhout Ihe permission of Dun 6 Bradstreel, Inc 
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Personal income 


Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978:1 to 1979:1 

—Up 15.5% vs. 12,6% in U.S., to $35.2 billion 
— Private service-type payrolls up 15,8% vs, 12.6% in U.S. 

— Government payrolls up 8.0% vs. 6,6% in U.S. 

—Up 8.8% in Seattle and 11.5% in Portland vs. 9.9% in U.S. 

— Up 5.1% vs, 3.8% in U.S., to 1.6 million 

— Up 3,000, to 143,000 

— Rate down 0.2 percentage point, to 8.1% of labor force vs. 
6.3% in U.S. 

— Total valuation ofcoiitractsup6.0%vs. 19.8% in U.S,, to $1.1 
billion 

— Valuation of nonbuiiding contracts down 50,0% vs. 23.7% 
gain in U.S,, to $128 million 

—Number of dwelling-unit starts down 1 1,0% vs. 2.6% gain in 
U.S., to 12,668 


TABLE 1.— Summary of Economic Indicators, United States and Washington 



United States 

Washington 

1 ■ 

j US 

Stale 

1 

1 US. 

Slate 

1978:1 

1979 1 

1977.IV 

197a’l 

1978 1V 

1 

; 1979;l 



1978 1- 
19791 

/til mdicalois, except income, not seasonally adjustet) 

Percenl change 

loJal personal mwme (millions of dollars) 

1,624,665 

1.829,515 

28,992 

30,441 : 

33,687 

35,155 

12.6! 


126 

15 5 

Total wages and salaries (millions of dollars) 

1,042,716 

1,176,598 

18,522 

19,662 

21,508 

22,547 

12.6 


128 

14.7 

Civilian employmenl (thousands) 

91,401 

94,901 

1,532 

1,541 

1,683 

1,619 

39 


38 

5.1 

Unemployirenl (thousands) 

6,705 

6,360 

124 

140 

108 

143 

-88 


-5! 

2.2 

Percent unemployed (unemploymenl/labor force) 

6.8 

6.3 

7.5 

8.3 

60 

81 

— 

HB 


— 

TotaUoaftS (millions of dollars) , 

619,218 

n.a. 

9,018 

9,423 

11,036 

na 

15 6 

224 


— 

Total deposits (millions of dollars) 

911,772 

n.a. 

12,203 

12,510 

14,123 

n a, 

93 

157 


— 

Total valualion of cOJislruclion contracts (thousands of dollars) 

38,107.23(1 

45.638,147 

825,560 

1,068,546 

1,064,750 

1,132,760 

16 8 

290 

198 

6.0 

Dwelling units started (number) , 

404,171 

414,826 

n,396 

14,234 

11,955 

12,668 

-.2 

49 

2.6 

-no 

Total retail safes (millions of dollars) 

167,940 

194,529 

n a 

n.a 

na, 

na. 

U,2 

— 

158 

— 

r/eiv business incorporations (number) 

115,247 I 

na. 

1,812 

1,957 

1,558 : 

n.a. 

13 2 

-14,0 

— 

— 

Business failures (number) 

1,729 

n.a. 

65 

68 

27 

na ! 

“4,9 

-58.6 

— 

— 

Consumer Price Inden (1967 = 100)’ 











US city average 

188.4 

207,0 

— 

— 



— 

8.9 

— 

99 

— 

Portland . , 

188,4 

207.0 

— 

191.9 

207.8 

214.0 

8.9 

— 

99 

11.5 

Seallle 

— 

— 

1825 ; 

1856 

201,1 

202.0 

— 

10.2 

— 

88 


0.3 Data not available 
Soufce Sea tables 2 through 8 



























384 STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Analysis 

Personal Income 


Total persona! income (seasonally adjusted at annual rates) in 
Washington increased 15,5 percent from 1978:1 to 1979:1, leading the 
Nation’s gain by almost 3 percentage points (table 2). In 1979:1, 
Washington’s personal income totaled $35.2 billion, up $4.7 billion 
since 1978:1. During this tlmespan, consumer prices increased 8.8 
percent in the Seattle metropolitan area and 1 1.5 percent in the Portland 
area (■which includes Clark County, Washington); nationally, consumer 
prices increased 9,9 percent. If an average of the price increases in the 
two areas (10.1 percent) is used as an indicator for price increases 
throughout the State, real total personal income in Washington 
increased 5.4 percent from year to year versus 2.7 percent nationally. 

Wage and salary disbursements (payrolls) in Washington increased 14.7 
percent from 1978:1 to 1979:1, leading the Nation’s gain by almost 2 

Chart l.-Per$onal Incoma, Percent Chanje, 1973:1-1979:1 
[Seasonally adjusted} 


Ptictnt 



Government 
Weies end Solarlei 


percentage points. All of the State’s major industries except 
nondurables manufacturing registered payroll gains that led those of 
national counterparts. Construction payrolls increased 30.0 percent, 
Washington’s largest payroll gain, to $2,0 billion. The gain far exceeded 
a 21.3-percent national gain and ranked among the Nation’s largest 
gains. Durables manufacturing payrolls increased 16.4 percent, just 
above the Nation’s 16.2-percent gain, to $4.0 billion. 

Private service-type payrolls increased 15.8 percent, ranking ninth 
among all State gains; all four component industries registered large 
payroll gains. Transportation-communicalion-public utilities payrolls 
increased 19.1 percent, compared with 11,5 percent nationally, to $1,7 
billion. Trade payrolls, the State’s largest, increased 15.5 percent versus 
13.7 percent nationally, to $4.1 billion. Services payrolls increased 14,9 
percent, leading the Nation’s gain by more than 3 percentage points, to 
$3.2 billion. Finance-insurance-real estate payrolls increased 14.4 
percent, comparing favorably with a 13,3-percent gain nationally, to 
$1.1 billion. 

Federal Government payrolls increased 9.1 percent, and State and local 
government payrolls increased 7.3 percent; both gains led those of 
national counterparts by more than 1 percentage point. 

Reflecting the adverse effects of a lumber and paper mill strike that 
lasted until the middle of February 1979, nondurables manufacturing 
payrolls increased 4,7 percent, the State’s smallest payroll gain, 
Wasington’s gain was in sharp contrast to the Nation’s 9,9-percent 
average gain and ranked 45th among all States. 


Chart 2,— Consumer Price Index, Percent Change, 1978:1-1979:1 
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Chart 3.— Total Personal Income 
ineTei, 100 [Seasonally adiustedj 
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Chart ^.-Industrial Composition ol Wages and Salaries 
[Seasonally adjusted] 
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TABLE 2.— Personal Incomo, United Slates and Washington 



United Slates 

Wastiinglon 

US 

Stale 

US 1 

Stale 


19781 

19791 

1977 IV 

19781 

1978 IV 

1979 1 

1977-IV- 
1978 IV 

1978 1- 
19791 



Millions of dollars, seasonally ac 

justed at annual lates' 


Percent change’ 

BH 

Total personal income 

1,6:24,665 

1,829,515 

28,992 

30,441 

33,687 

35,155 

12,6 

16.2 

12.6 


Farm personal income 

32,083 

40,141 

708 

797 

1.310 

1.529 

26.3 

851 

251 

HHIil 

Nonfarm personal income 

1,592,582 

1.789,374 

28,285 

29,644 

32,377 

33,626 

123 

145 

12 4 


Total personal income 

1,624,665 

1,829,515 

28,992 

30,441 

33,687 

35,155 

12.6 

16.2 

12.6 

15 5 

Wage and salary disbursements 

1,042,716 

1,176,598 

18,522 

19,662 

21,508 

22,547 

126 

161 

128 

147 

Otlieilabonncome . ■ • 

99.957 

115.833 

1,374 

1,491 

1.658 

1,744 

164 


159 

mm 

Proprietors' income., 


126,535 

2,276 

2,451 

3,163 

3,420 

18 9 


163 

By 

Farm 

24.448 

31.221 

446 

533 


1,213 

313 

127 3 

27 7 


Monlarn , ... 

84,369 

95.314 

1,829 

1,918 

2.148 

2,207 

153 

17 4 

liO 

Hill 

O.y 1 d en ds. 1 n1 eresi, and rent 

221.191 

250,595 

3,810 


4,287 

4.438 

128 

12 5 

133 

lil 

Iranjiei payments 

219,202 

238.794 

3,975 


4.287 

4,396 

82 

78 

89 

Bra 

Slate unemployment Insurance benefits „ 

9,997 

8,023 

219 

186 

137 

158 

-30.3 

-371 

-197 

-14 7 

Less persenal contributions 

66,792 

78,351 

1.327 

1,485 


1,775 

151 

198 

173 

19 5 

pros resicfeoce adjustment 

-417 

-489 

361 

369 

374 

386 

— 

— 

— 

— 

li^'3£eand salary disbursements . . 

1,042,716 

1,176,598 


19,662 


22.547 

126 

161 

128 

14.7 

Farm 

7,215 

8,422 

H 9 

258 

289 

308 

10 6 

131 

167 

19 2 

Monfarm ... 

1.035.S01 

1,168,176 

Kl 

19.404 

21,219 

22,239 

12 6 

162 

128 

14 6 

Mining ... 

12,013 

19.166 

40 

45 

61 

70 

33 9 

501 

59 5 

55 8 

Cooslruction 

56.564 

68.593 

1,333 

1,509 

1,733 

1.961 

201 

30.0 

213 


Manufacturing 

285,735 

325,636 

4,227 

4,628 

5.012 

5.243 

133 

186 

14 0 


Durable goods ... 

182,321 

211,944 

3,028 

3.401 

3,855 

3,958 

152 

27 3 

16 2 

16 4 

Mo ltd u table goods 

103,414 

1(3,692 

1,199 

1,227 

1,156 

1.285 

too 

-35 

99 

47 

Private scivice-lype 

473.132 

532,823 

8,222 

8,712 

9.623 

10,086 

131 

170 

12 6 

158 

Transportalion, communication, and public utilities . . 

79.598 

88,755 

1,36) 

1,423 

1,601 

1,695 

113 

177 

115 

191 

Wholesale and retail trade ... , . . 

177,331 

201,608 

3,354 

3,554 

3,908 

4,104 

141 

165 

13 7 

15 5 

Finance, insurance, and real estate 


63,373 

928 

989 

1,095 

1,132 

132 

18.0 

13 3 

144 

Services . . — .... 

160,273 

179,087 

2,579 

2,745 

3,019 

3,155 

127 

17.1 

11.7 

149 

Government - . . 

204.558 


4,323 

4.377 

4,649 

4,725 

69 

7.5 

66 


federal ... . .... 

63,698 

73,916 

1,663 

1,676 

1,790 

1,828 

71 

76 

76 

91 

Slate and local . .... 

135.860 


2,660 

2,701 

2,860 

2.858 

68 

75 

61 

73 

Other . . ... 

3.499 

1 3.950 

122 

133 

142 

153 

146 

16 7 

129 

149 


1 Detail may net add to totals because ol rounding 

2 Dased on unrounded data 

TABLE 3.— Consumer Price Index, United States and Washington' 


Source US Department of Commerce, Sureau of Economic Analysis, Aeeianal Economic Measurement 
Division 



United Slates 

Washington 

... 

US 

Slate 

US 

Slate 

1 


1978:1 

1979:1 

1977:IV 

19781 

1 1978 IV 

19791 

1977 IV- 
J978:IV 

1978 1- 
19791 


1 Index, 1967=100, not seasonally adjusted ] 

[ Percenl change 

IT.S. clly average’ 

Portland 

BBI 

Hy 

182 5 j 

1919 

185 6 j 

207.8 

201.1 

214 0 
202 0 

8.9 j 
89 

10.2 

IHEH 

B1 

115 

88 


MOTE -Unrevised data are used (or the quarters prior to January 19(3, and revised data are used for the 
subsequent quarters Dsers are advised to exercise caution when making comparrstyns over lime 


I. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available 
7 Avrrage for SS representative urban areas based on the 1370 Census of Population, 

Source D $ Department of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979.L Washington’s civilian labor force increased 4.9 
percent, exceeding the Nation’s advance of 3.2 percent. Total 
employment increased 5 1 percent (from 1.5 million to 1.6 million), 
exceeding the Nation’s advance of 3.8 percent Washington’s advances 
in both labor force and employment ranked fOth among all States 
advances. 


With employment increasing by 78,000 and the labor force increasing by 
81,000, the number of unemployed increased by 3,000. The 
unemployment rate declined 0.2 percentage point, to 8 1 percent of the 
labor force in 1979:1. Washington’s unemployment rale was almost 2 
percentage points above the Nation’s rale and was the third highest 
Slate rale, after Alaska’s and West Virginia’s. 


Chart 5.~Labor Force, Employment, and Uneniplayrnenl, 1379:1; 
Washington 


Chart 6.— Unemployment Rates, 1978:1-1979:1 



Percent 

10*0 4 “ 



Uniled Males Washintlon 


TABLE 4.— Labor Force, Uniled States and Washington 



, , ... ... 

United States 



Washington 


US 

State 

US 

Stale 


19781 

19791 

19771V 

19781 

1978 IV 

1979 1 

1977.IV- 
1978 tv 

19781- 

19791 



Thousands of persons, net seasonally adjusted' 



Percent change’ 


Employees on nonagricultural payrolls 

84,207 

— 

86,680 

1,409 

1,422 


1,553 

4.2 

10.4 

2,9 

3.3 

Mining , , . . . 

730 


i 

2 

mKm 

3 

14 4 


22 7 


Construction . , . ... 

3,784 


83 

80 


99 

112 


50 


Manufacturing , , 

20,064 


261 

zn 


296 

36 

12 7 

29 


Tiansporlafion, communication, and public utilities . 

4.779 


80 

80 


90 

44 

11.5 

34 


Wholesale and retail trade „ ... 



345 

340 


374 

45 

111 

32 


Finance, insurance, and real estale . 


He 11 

78 

80 


HEl 

5.2 

12 0 

41 


Services . 

15.758 

16,149 

256 

262 



44 

HTQ 

25 


Govetpmenl . ... 

15,435 

15,648 

303 

306 

HI 

313 

14 


1.4 

2.3 

Civilian tabor force’ .... 

98,106 

101,260 

1,657 

1,681 

1,791 

1,762 

3.1 

8.1 

3.2 

4.9 

Total employed , , . „ . ... 

91,401 

94,901 

1,532 

1,541 

1,683 

1.619 

39 

98 

38 

5.1 

Total unemployed , . 

6,705 

6,360 

124 

140 

108 

143 

-8.8 

-134 

-51 

22 

Percent unemployed . 

6.8 

63 

75 

83 

60 

1 

8,1 

— 

— 

— 

-- — 


1 Detail may not add to totals because ot rounding 

2 Based on unrounded data 

3 Beginitini tanuary 1978. these data are being estimated by nett methods, using more current data, This 
creates a break in the senes, and users are advised to erercise caution when making comparisons ever tune, 

Source US Oeparlmenl of labor. Bureau of labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes m the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commerciaf Banking Indicators, United States and Washington 



United Slates 

Washington 

US 

1 

State 

US 

1 State 

19781 

19791 

1977 W 

1978) 

19/8 IV 

1979 1 

! 1977 IV- 

19781V 

I 19781- 

19791 

Millions of dollars, not seasonally adjusted' 

Percent change* 

Total lo3n$ 

619,218 

n,a. 

9,018 

9,423 

11,036 

n,a 

156 

22 4 

— 


Commercial and industrial 

202,241 

n a 

3,380 

3,494 

3,804 

na 

■ 1 

126 

— 

— 

Loans lo individuals 

143,356 

na 


2,288 

2,900 

n a 

■ 9 

31 6 

— 

— 

Real estate 

183,599 

oa 


2,538 

3,043 

na 


27 5 

— 

— 

ResidentJal 

104,830 

n a 

Hll 

1,483 

1,722 

n a 

221 

22 2 

— 

— 

Farms 

7,919 

n a 


40 

46 

n a 

96 

17 1 

— 

— 

Other 

70,851 

n a 


1,016 

1,275 

n a 

17 0 

360 

— 

— 

farms, excluding real estate 

25,440 

n a 

477 

494 

512 

n a 

95 

74 

„ — 

— 

Other 

64,581 

n a 

573 

609 

778 1 

na 

79 

35 7 

— 

— 

Tolal deposits 

911,772 

n.a. 

12,203 

12,510 

14,123 

n.a. 

9.3 

15,7 


— 

Demand 

344,245 

n a 

4,926 

4,765 

5,354 1 

na 

5b 

87 


— 

Time and savings 

567,527 

n a 

7,277 

7,745 

8,768 

na 

119 

20 5 


— 


] OeldH may not add lo totals because ol rounding 

2 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1 977,1V— 1 978, IV, was omitted from the April 1979 issue of Stale 
Quarterly Econontic Developments, 

Total loans rose 22,4 percent in Washington from 1977. IV to I978:IV, 
leading the national increase by almost 7,0 percentage points and 
ranking third (after Nevada and Arizona) among all State increases 
(table 5) Loans to individuals rose 31,6 percent, the largest increase in 
the Nation, to $2.9 billion, Real estate loans rose 27.5 percent, 


compared with a 19.6-percent national increase, to $3.0 billion, Com- 
mercial and industrial loans ro,se 12.6 percent, marginally lagging the 
Nation’s 13.3-percent increase, to $3.8 billion, 

Total deposits ro.se 15.7 percent, substantially exceeding the Nation’s 
9.3-percent increase and ranking among the largest State incicases 
Time and savings deposits rose 20.5 percent, the second largest increase 
in the Nation (after Oregon’s), to $8.8 billion. Demand deposits rose 8,7 
percent versus 5.6 percent nationally, to $5.4 billion, 
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Construction 


The total valuation of contracts in Washington rose only 6.0 percent 
from 197S’.I to 1979.1, less than one-third of the Nation s gain, to 51.1 
billion (table 6). A $187 million contract m 1978:1 for the construction 
of an electric generating facility in Benton County raised the 
total valuation of contracts to an unusually high leveU thereby 
distorting the subsequent year-to-year change. If this contract is ex- 
cluded, the State's total valuation would have increased 28.5 percent, 

Kational construction costs rose about 14 percent from 1978:1 to 1 979:1; 
if this national rise reflects the cost advance throughout Washington, 
the real total valuation of contracts in the State (including the Benton 
County contract) declined about 8 percent, compared with a rise of 
about 6 percent nationally. 

Reflecting the Benton County contract, the valuation of nonbuilding 
contracts in 1979:1 fell to one-half of the 1978:1 level. Washington’s 
percentage decline was one of the largest in the Nation. Nationally, 
nonbuilding contracts rose 23.7 percent in valuation. The street and 


highway component of nonbuikimg contracts registered a 67,2-percent 
gain in valuation, to $28 million; Washington’s percentage gain led the 
Nation's by 6.0 percentage poitits. 

Residential housekeeping contracts declined 3.5 percent in valuation, to 
$504 million; the State was one of 18 that registered a decline. The 
number of dwelling units started declined IJ.O percent (more than 
1,500) versus a 2.6-percent increase nationally, to 12,700 units in 1979'I. 
In contrast, additions and alterations to residential housekeeping units 
rose 31.4 percent in valuation, to $143 militon; Washington’s gain 
ranked eighth among all States and subsiiintially exceeded the Nation’s 
17,9-percent gain. 

The valuation of nonre,sidenlial contracts more than doubled, from 
$175 million in 1978:1 to $353 million in 1979.1. The percentage gain 
ranked eighth among all Slates and far outpaced the Nation's 28.0- 
pcrcent average gain. 


Cliatt W.— Coastructlon Conltacts— Total Valuation 

Into, 19?6= lOlJ 



Chart 15.— Consiructlan Contract— Valuation of Contracts fay Type; 
BiiirDfit Washliiiton 



Chart IC.-Construction Contracts: Vafuatlon of Contracts and Numbar of Dwelling Units Started, Percent Change, 1978:1-1979:1 


P<tceflt 



TABLE 6.~Constructiofi Contracts, United States and Washington* 



United States 

Washington 

US 

Slate 

US 

State 

19781 

1979 1 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 
1979 1 

1 Not seasonally adjusted 

Percent change’ 

total valuation of contracts 

38,107,230 

45,638,147 

825,560 

1,068,546 

1,064,750 

1,132,760 

16 8 

29.0 

19.8 

60 

Residential housekeeping, additions and alterations 











Valualioii (thousands of dollars) 

5,904,299 

6,962,771 

141,323 

108,593 

178,473 

142,665 

146 

263 

179 

314 

Ail other contracts 











Number of contracts 

53.028 

53,454 

924 

912 

1,007 

1,097 

-9 3 

90 

8 


Valuation (thousands of dollars) 

32,202,931 

38,675,376 

684,237 

959,953 

886,277 

990,095 

17 3 

29 5 

n|| 

31 

Floor area (thousands of squa re feet) 

807,538 

904,811 

18,184 

23,715 

24,495 

26,059 

10 3 

34 7 

■wl 

99 

Residential housekeeping 











Number of contracts 

13,592 

14,399 

265 

301 

273 

300 

-4 3 

30 


- 3 

Number of dwelling units 

404,171 

414,826 

11,396 

14,234 

11,955 

12,668 

- 2 

49 

Ira 

-no 

Valuation (Ihousands of dollars) 

13,806,696 

15,431,523 


522,105 

471,742 

503,968 

156 

28 5 

m 

-3 5 

Floor area (thousands ol square feel) 

546,445 

571,860 

12,982 

18,512 

15,778 

16,390 

10,7 

215 

4? 

-11 5 

Residential iionhousekeepiiig 











Number ol contracts 

441 

404 

12 

8 

9 

12 

-4 

-250 

52 

530 

Valuation (thousands of dollars) 

327,201 

504,158 

3,398 

6,024 

23,886 

4,898 

54 9 

602 9 

541 

-lit? 

Floor area (thousands of square feet) 

8,179 

11,483 

138 

196 

536 

103 

34 7 

288 9 

40 4 

-47 4 

Nonrusidenlial 











Number of contracts 

25,282 

23,514 

437 

401 

516 

552 

-120 

181 

-7 0 

■a 

Valuation (Ihousands of dollars) 

9,056,146 

11,595,243 

192,645 

175,459 

291,486 

353,102 

163 

513 

280 

mm 

Floor area (thousands ol square feel) 

252,915 

321,468 

5,064 

5,008 

8,180 

9,567 

87 

61 5 

27.1 

■eH 

Nonbuildmg 











Number of contracts 

13,713 

15,077 

210 

202 

209 

233 

-9 1 

-5 

99 

15 3 

Valuation (thousands ot dollars) 

9,012,888 

11,144,452 

121,105 

256,365 

99,163 

128,127 


-181 

23 7 

-509 

Streets and Highways 











Number of contracts 

3,989 

4,750 

63 

55 

77 

79 

-178 

22 2 

191 

43 6 

Valuation (thousands ol dollars) 

1,399,453 

2,255,221 

27,757 

16,735 

37,216 

27,983 

-181 

341 

612 

67 2 


Source F V/ Dodge Division, McGraw Hill Information Systems Company 
NOTE -Detail lor floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for Washington are not available. 


TABLE 7. “Retail Sales, United Stales and Washington 



United States 

Washington 

US 

Stale 

US 

Slate 

19781 

19791 

1977 (V 

1978J 

19781V 

1979 1 

1977 IV- 
19781V 

19781- 

19791 

Millions ot dollars, not seasonally adjusted 

Percent change 

Retail sales ... 

167,910 

194,529 

n.a. 

n.a. 

n.a. 

n.a. 

11,2 



15.8 


Durable goods 



na 

n a 

na 

n.a. 

15.3 



231 

,w- 

Nondurable goods 

^BU£li£l 


n a 

n a 

n a. 

n.a 

92 

— 

12.3 

— 


1 Conlracls started! or erpected to start within 60 days 

2 Percent changes lor floor area based on unrounded data 


n a Data not available 


Source D S Department of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and Washington 


......... 

United States 

Washington 

US 

Stale 

US 

Slate 

1978 1 

19791 

1977 1V 

1978 1 

1978;IV 

1979.1 

1977 IV- 
1978 IV 

1978 1- 
19791 

Not seasonally adjusted 

Percent 

change 

New business Incoiporatlons. . 

115,247 

n.a. 


1,957 

1,558 

n.a. 

13.2 

“14.0 

M 


Total number of business failures. 

1,729 

n.a. 

65 

68 

27 

n.a. 


“58.5 


— 

Current liabilities (thousands ot dollars) 

697,734 

na 

8,530 

13,470 

6,508 

na 


-23 7 



Average liability per failure (thousanrfs of dollars) 

404 

n,a 

131 

198 

241 

na. 

tra 

84 0 

B 

— 

Business failures by Industry 











Mining and manufacturing , 

271 

na 

2 

13 

4 

n a 

60 

100.0 





Construction . .. 

279 

na 

18 

21 

8 

n a. 

“8.2 

-55 6 



— 

Wholesale trade , ... 

205 

n.a 

4 

3 

1 

n a. 

-6 3 

Bra 



— 

Relail trade . , , , 

769 

n a 

23 

21 

15 

na. 

-.4 

-34.8 



— 

Commercial services . . 

205 

na. 



18 

1 — -r-, rr 

10 

2 

na. 

-23 5 

-88.9 

— 

— 


n a Data rot available 
Source Dun & Bracistreet. Inc 

NOTE -This table may not be reproduced without (he permission of Dun & Bradstreel, live 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Highlights 

1978:1 to 1979:1 

— Up 20.8% vs. 12.6% in U.S., to $13,1 billion 
— Payrolls up 196.0% in mining vs. 59.5% in U.S. and 20.6% in 
durables manufacturing vs. 16.2% in U.S. 

— Up 12.8% in Pittsburgh vs. 9.9% in U.S, 

—Up 4.2% vs. 3.8% in U.S.» to 675,000 

— Down 4,000, to 62,000 

— Rate down to 8,4% of labor force vs, 6,3% U.S. rate 

— Total valuation of contracts up 112,8% vs. 19.8% in U.S. 
— Valuation of nonbuilding contracts up 494.4% vs. 23.7% in 
U.S. 

— Number of dwelling-unit starts up 54.4% vs. 2.6% in U.S. 


TABLE 1.— Summary of Economic Incticalors, United Stales and West Virginia 




United Slates 


West Virginia 


(fS 

State 

US 

state 



1978.1 

1979:1 

J977;tV 

1978.1 

I978IV 

1979:1 

1977 IV- 
19781V 

1978 1- 
1979.1 




All indicators, except income, not seasonally adjusted 



Percent c 

hange 


Tctal peiscnalrncome {millions ol dollars) ... . 

**l*. .M ► ♦ 

1,624,665 

1,829,515 

11,570 

10,849 

12,829 

13,109 

12.6 


12 6 

208 

Total wages and salaries (millions of dollars) 


1,042,716 

1,176,598 

7,325 

6,558 

8,078 

8,281 

12 6 


128 

26 3 

CwiharieniptQjinienl (thousands), 

. 

91,401 

94,901 

655 

648 

684 

675 



3.8 

42 

Unmplorment (thousands) . , 



5,705 

6,360 

45 

66 

38 

62 



-5.1 

-66 

P«rcenl unemployed (unemployment/labor force) 


68 

63 

64 

9.3 

53 

8.4 

— 



— 

Total loans (milltons of dollars) 



619,218 

na 

4,327 

4,447 

5,096 

n.a. 

15 6 

178 


— 

Total deposits (millions of dollars) 


911,772 

n a, 

6,980 

6,882 

7,398 

n.a. 

93 

60 


— 

fetal valuabcnof construction contracts (Ihnusands of dollars) . 



38,107,230 

45,638,147 

215,670 

174,391 

273,130 

371,093 

16 8 

26 6 

19.8 

1128 

Dwelling uihIs started (number) 


404,171 

414,826 

842 

1,117 

2.123 

1,725 

-,2 

1521 

2.6 

54.4 

TotaJ cetaif sales (millions of dollars) 



167.940 

194,529 

n.a. 

n a. 

n.a. 

n.a. 

11.2 


15 S 

H 

Kfiv business incorporations (number) 



115,247 

n.a. 

550 

694 

505 

na. 

13.2 




seness failures (number) 

1 

1,729 

n.a. 

5 

4 

5 

n.a. 

-4.9 

B 

B 

B 

C&nsumer Price Index (1967 = 100). 

U S. city average 

Pittsburgh 


188.4 

207,0 

183.5 

184.9 

2029 

208.6 

8.9 

■■ 

9 

128 


n a tlata nol availabiD 
Source See tables 2 through 8, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annual rates) in West 
Virginia increased 20,8 percent from 1978.1 to 1979,1, the second largest 
increase among all States, after Wyoming’s (table 2) Nationally, 
personal income increased 12.6 percent. In 1979T, the State’s personal 
income totaled $13.1 billion, up $2.3 billion since 1978:1. 

From 1978:1 to 1979 1, the Consumer Price Index for the Pittsburgh 
metropolitan area increased 12,8 percent versus a national city average 
increase of 9,9 percent (table 3). If Pittsburgh’s increase is used as an 
indicator for price movements in the State, real total personal income in 
West Virginia increased 8.0 percent from year to year versus a national 
increase of 2,7 percent, 

Wage and salary disbursements (payrolls) increased 26,3 percent from 
year to year, more than twice the national increase. West Virginia’s 
increase was the second largest in the Nation, after Wyoming's. In 
1979:1, payrolls totaled $8.3 billion in the State, up $1,7 billion since 
1978:1. 


Chart 1.— Personal Income, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 


Percent 



The sharp increase in West Virginia's total payiolls was mainly due to a 
196.0-percent increase in mining payrolls, which reflected the 
resumption of coal mining after a miners’ strike in 1978:1, West 
Virginia’s increase was second only to Alabama’s. Nationally, mining 
payrolls increased 59 5 percent from year to year. 

Durable goods manufacturing payrolls increased 20.6 percent versus 
16,2 percent nationally. Nondurable goods manufacturing payrolls 
increased 10.0 percent in the State, about the same as nationally. 

Among private service-type payrolls, trade payrolls regislerod one of the 
largest increa.scs in the Nation, 17,2 percent, or 3.5 percentage points 
more than nationally. Payrolls in transportation-communicalion-public 
utilities increased 16.2 percent versus 11.5 percent nationally. West 
Virginia’s 13.1 -percent increase in finance-insurance- real estate payrolls 
was about equal to the Nation’s. In contrast, the State’s 7, 1 -percent 
increase m services payrolls was one of the smallc.st in the Nation, tag- 
ging the national increase by 4.6 percentage points. 

In government, payiotls at the Federal level inciea.sed 8.1 percent in 
West Virginia, somewhat more than nationally, while payrolls at the 
State and local level increased 5.2 percent, somewhat less than national- 
ly. 

Construction payrolls increased 17.8 percent m the Slate from year to 
year versus 21.3 percent nationally. 


Chart 2,— Consumer Price Index, Percent Change, 1978:1-1979:1 
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Chari 3,— Total Personal Income 


Chart 4.— Industrial Composition of Wages and Salaries 


19?2 = 1Q0 


[Seasonally ad|u$ledj 


[Seasonally adjusted] 

Billions > 



TABLE 2.— Personal Income, United States and West Virginia 



United States 

West Virginia 

US 

Stale 

US 

Stale 

1978 1 

19791 

19771V 

1978 1 

1978 iV 

1979-1 

1977 W- 
19781V 

19781- 

19791 

Millions of dollars, seasonally adjusted at annual rates' 

Percent change' 

lotal personal Income 

1,824,665 

1,629,515 

11,570 

10,849 

12.829 

13,109 

126 

10.9 

r— 

12 6 

20.8 

Farm personal income 

32,083 

40,141 

21 

19 

21 

23 

263 

-19 

251 

218 

Ncniarm personal rricome 

1,592,582 

1,789,374 

11,549 


12,809 


123 

10 9 

12 4 


lolal personal income 

1,824,665 

1,829,515 

11,570 

10,849 

12,829 

13,109 

12.6 

10.9 

12 6 

20.8 

Vrage and salary disbursements 

1,042,716 

1,176,598 


6,558 

8,078 

8,281 

126 

10 3 

12 8 

26 3 

Ctl’e/ labor income 

99,957 

115,833 

mim 

695 

1,014 

1,028 

164 

181 

159 

■31 

Pfnpraelors' income 

108,808 

126,535 


640 

726 

734 

18,9 

14 8 

16 3 

■11 

farm 

24,448 


12 

10 

12 

13 

31 3 

-4 9 

27 7 

Ktl 

Kenlarm 


KiEH 

620 

630 

714 

721 

15 3 

15 2 

13 0 

145 

Diiidond$,inl«resl, and rent 


250,595 

1,207 

1,242 

1,351 

1,398 

12 8 


13 3 

125 

Transfer payments 


238,794 

2,143 

2,178 

2,318 

2,372 

82 

82 

89 

39 

Stale unempiayiiient insurance benefits 


8,023 


94 

68 

74 

-30,3 

-34 2 

-19 7 

-215 

Less pdsonalcontriLititiDns . , : 


78,351 


416 

516 

560 

15.1 


173 

344 

Plus residence ailiuslmenl 

-417 

-489 


-48 

-143 

-145 

— 

— 

— 


tVag^ and salary disbursements 

1,042,716 


7,325 

6,558 

8,078 

8,281 

12 6 

10 3 

128 


farm , i 

7,215 


9 

8 

9 

9 

10 6 

2? 

167 

hri 

Konfarm 

1,035,501 

1,163.176 

7,316 

6,550 

8,070 

8,272 

12 6 

10 3 

128 


Mining 

12.013 

19,366 

1,102 

466 

■s » 

1,381 

33 9 

30 4 

59 5 

Hrifil 

Cunstmclion 

56.564 


569 

490 

■IS 

577 

201 

-1 1 

213 

■h!I 

Manulacluring 

285.735 

325,636 

1,798 

1,795 

2,001 

2,090 

13 3 

11 3 

140 

164 

Durable goods 

182,321 

211,944 

1,092 

1,088 

1,259 

1,312 

15 2 

154 

162 

206 

Noadiirabte goods 


113,692 

706 

707 

741 

778 

100 

50 

99 

lOO 

Private servtce type , , , 

473,132 


2.625 

2,542 

2,761 


13.1 

52 

126 

13 9 

Iransporfation. communication, and public ulililres , , , . 

79,598 

88,755 

630 

600 

654 


11.3 

55 

11 5 

16 2 

Vrholtsale and retail Irarlc , 

177.331 

201,608 

1,037 

1,034 

1,143 

1,212 

141 

102 

137 

172 

Finance, insurance, and real estate 

55,930 

63,373 

212 

213 

230 

240 

13 2 

84 

133 

131 

Scrviits . , , . 

160,273 

179,087 

746 

695 

724 

745 

12 7 

-29 

11 7 

71 

Government 

204,558 

218,008 

1,215 

1.248 

1,299 

1,320 

69 

69 

66 

58 

Federal , , . 

68,698 

73,916 

258 

261 

276 

282 

1 1 

72 

76 

81 

Slate and local . ... .. 

135,860 

■EEKiphH 

958 

987 

1,023 

1,038 

68 

68 

61 

52 

Otliti 

3,499 

3,950 

8 

9 

9 

10 

14 6 

141 

129 

123 


1 Detail may no! add to totals because ol rounding Source US Deparlmenl ot Cninmerce, Bureau of Economre Analysis, Regional Economic Measurement 

2 Based on unrounded data Division 


TABLE 1— Consumer Price Index, United States and West Virginia' 



United Slates 

1 West Virginia 

US 1 

state 

1 

State 


1978.1 

1979.-I 

1977:IV 

19781 

1978:IV 

1979.1 

1977 IV- 
: 1978 IV 

CO 

— 1 


Index, 1967== 100, not seasonally adjusted 

Pcrcenl change 

US. city average’ , , 

fvHsburgfi 

186.4 

207.0 

183.5 

1849 

202 9 

208 6 


10 6 

9,9 

128 


I. Censumer Pvtce Indexes arc shown for the most relevant SMSA($} lor which data aie available NOTE.-Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

2 Average lor 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making comparisons over time 

Source US Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From I978'l to 1979.1, West Virginia’s civilian labor force increased 3.2 
percent, the same as nationally (table 4), Total employment increased 4.2 
peicent (to 675,000), compared with a 3,8-perceFit national increase. 

With employment increasing by 27,000 and the labor force increasing by 
23,000, the number of unemployed declined by 4,000, to 62,000. West 
Virginia's unemployment rate declined by almost 1 percentage point, to 
8 4 percent of the labor force in 1979' I, the second highe.st rate in the 


Nation, after Alaska’s 11,6-percent rate. In 1979:1, the niational 
unemployment rate was 6.3 percent 

The March 1979 preliminary unemployment rate for West Virginia was 
7.3 percent, Among the State’s major metropolitan areas, 
unemployment rates ranged from 6,2 percent in Wheeling to 4 4 percent 
in Charleston. 


Chart 5,~Labor Force, Employment, and Unemployment, 1979:1: West 
Virginia 

Tliouiindt 


Chart 6.— Unemployment Rates, 1978:1-1979:1 


Per cent 




Drilled SUtee 



lYesI V(r|inle 
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TABLE 4.— Labor Force, United Stales and West Virginia 



United Slates 

West Virginia 

US 

stale 

US 

State 

19781 

1979,1 

1977.IV 

1978'l 

1978: IV 

1979,1 

1977 IV- 
1978 IV 

19781- 
1979 1 

Thousands of persons, not seasonally adjusted' 

Percent diange' 

Employees on nonagricultural payrolls 

84,207 

86,680 

610 

553 

638 

623 

4,2 

4.6 

2.9 

■ 

Mining 

730 


55 

16 

75 

71 

14 4 

36 4 

22 7 

BS 

Consiruttion 

3,784 

! I 

41 

36 

42 

34 


34 

50 

mm 

Manufaclunng 



124 


126 

124 


16 

2,9 

^■1 

Transportation, communication, and public utilities 

4,779 


41 


42 

42 

44 

34 

3,4 

227 

Wholesale and retail trade 

18,937 

!|! 


125 

129 

128 

45 

.4 

3,2 

25 

Finance insurance, and real estate 

4,601 


^^Rl 

21 

21 

21 

52 

15 

4,1 

10 

Services , , , 

15,758 


88 

86 

89 


4.4 

14 

25 

32 

Government , , 

15,435 

15,648 

tu 

114 

115 

115 

14 

1.7 

14 

4 

Civilian labor force' 

98,106 

101,260 

700 

714 

722 

737 

3.1 

3.2 

3.2 

32 

Total employed 

91,401 

94,901 

655 

648 

684 

675 

39 

43 

38 

42 

Total unemployed 

6,705 

6,360 

45 

66 

38 

62 


-13.8 

-51 

-66 

Percent unemployed . , . , 

6.8 

6.3 

6.4 

93 

53 

84 


— 

— 

— 


1 Detail may not add to totals because of rounding 

2 Dased on uniounded data 

3 Beginning January 1978, these data are being estimated by new methods, using more current data. This 
creales a breafi in the series, and users are adwsed to exercise caution when making comparisons over lime 

Source U S Department ot labor. Bureau of labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979'! and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below, 


TABLE 5.— Commercial Banking Indicators, United States and West Virginia 



United Slates 

West Virginia 

US 

Slate 

US 

Stale 

19?8I 

19791 

1977 1V 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781 

1979 1 

Millions of dollars, not seasonally adjusted' 

Percent change' 

Tolal loans 

619,218 

n.a. 


4,447 

5,096 

n.a. 

15.6 

17.8 

— 

— 

Coniineicisland mdusliial 

■ iKi ■ 

r>a 

mt\m 

721 

792 

na 

13 3 

15 4 




Loans to individuals 


n a 

1,618 


1,840 

n a 

18 7 

13 8 

— 

„ - 

Real estate 

■ 

n a 

1,899 


2,327 

n a 

19 6 

22 6 

— 



Residenliai 

1 04,839 

n a 

1,354 

1,407 

1,681 

na 

221 

241 

— 

- 

Farms 

7,919 

n a 

75 

75 

86 

n a. 

96 

141 

— 

- 

Ollief 

70,851 

ji a 

470 

487 

561 

n a. 

17 0 

19 4 

— 


farms, excluding real estate 


n a 

34 

34 

32 

n a 

95 

-53 

— 

- 

Other 

64,581 

n a 

go 

87 

105 

na 

79 

163 

— 


Folal deposits 

911,772 

n.a. 

6,980 

5,882 

7,398 

n.a. 

9.3 

6.0 

— 

— 

Demand 

344, 2d5 

n a 

2,209 

1,968 

2.208 

na 

56 

0 




Tune and savings 

567,527 

n a 

4,77! 

4,915 

5,189 

n a 

11 9 

88 

— 

- - 


1 DUail may not add to totals because of rounding 

2 Based on unrounded data 

Source U S Federal Deposit fnsurance Corporation 


The following discussion of commercial banking indicators, 
I977.JV- 1978:1 V, was omitted from the April 1979 issue of State 
Qmuierly Economic Developments, 

Total loans increased 17.8 percent ($769 million) in West Virginia from 
1977:IV to 1978;IV, 2.2 percentage points more than nationally (table 
5), In I978‘IV, bank loans totaled $5.1 billion in the State. Real estate 
loans, which accounted for almost onc-lialf of West Virginia’s loans in 
1 978:1 V, increased 22.6 percent from year to year, 3.0 percentage points 
more than nationally. Commercial and industrial loans increased 15.4 


percent versus 13.3 percent nationally. In contrast, loans to individuals 
increased 13.8 percent In the State, 4.9 percentage points less than 
nationally. 

Total deposits increased less in West Virginia, 6.0 percent, than natioiml- 
ly, 9.3 percent. The State’s increase was one of the smalle.st among all 
States. In 1978: IV, bank deposits totaled $7.4 billion in West Viiginia, 
up $418 million since 1977'IV. Demand deposits were the same in 
1978: IV as in 1977: TV, and time and savings deposits increa.scd 8.8 
percent from year to year, 3,1 percentage points less than nationally. 
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From 1978.1 to 1979 1, the total valuation of construction contracts 
Increased 112,8 percent ($196.7 million), to $371,1 million, compared 
with a 19,8-percent national increase (table 6), West Virginia’s 
percentage gain was the fourth largest in the Nation. In 1 979:1, $167.1 

million in contracts for the construction of two bridges in Ohio County, 
a roadway m Fayette County, a stadium-arena in Monongalia County, 
and a shopping center and a gymnasium-field house, both in Cabell 
County, raised the State’s total valuation of contracts to an unusually 
high level, thereby distorting the year-to-year change. If all six contracts 
are excluded, the total valuation of contracts in West Virginia would 
have increased only 17,0 percent From 1978:1 to 1979:1, national 
construction costs increased about 14 percent. 

All corislruction categorie.s m the State registered Increases in valuation 
from year to year, most at above-national-average rates. Partly 
reflecting contracts for the three projects in Ohio and Fayette Counties, 
valued at $82.1 million, the valuation of iionbuilding contracts 
mcreased almost 500 percent ($111,7 million), compared with a 23.7- 
percent national increase. Street and highway contracts, a major 
component of nonbuildirig contract.s, increased over 600 percent ($21,4 


million), mainly reflecting the Fayette County roadway contract, valued 
at $19,4 million. Nationally, street and highway contracts increased 61.2 
percent in valuation. 

The State’s residential housekeeping contracts registered the largest 
increase in the Nation, 106.9 percent ($34,8 million}, compared with an 
11.8-percent national increase. The number of dwelling units started 
increased 54.4 percent (608 units), to 1,725; the percentage increase was 
the third largest in the Nation, after increases in New Jersey and 
Florida. Nationally, the number of dwelling units started increased only 
2.6 percent. The valuation of contracts for additions and alterattons to 
West Virginia’s residential housekeeping units increased 30.1 percent 
($13.0 million) versus 17,9 percent nationally. 

Mainly reflecting the Cabell County shopping center contract, valued at 
$52 million, and the Cabell County gymnasium-field house contract and 
the Monongalia County sladium-arena contract, each valued at $16.5 
million, the valuation of nonresidential contracts increased 49.5 percent 
($36.2 million), compared with a national increase of 28.0 percent. 


Cliart 14,—Constructlon Contracts—Total Valuation 

Index 1976=100 



Chart 15.— Construdian Contracts— Valuation of Contracts by Type; West 
Million j Virginia 
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Chart 16.— Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Cliange, 1978:1-1973:1 
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TABLE 6,— Construction Contracts, United States and West Virginia* 



United Stales 

West Virginia 

US 

Slate 

US 

Stale 

1978 1 

1979 1 

1977 1V 

19781 

1978 IV 1 

1979 1 

1977 IV- 
1 1978 IV 

19781- 

19791 

1 Not seasonally adjusted 



Percen 

t change* 

Total valuation of contracts 

38,107.230 

45,638,147 

215,670 

174,391 

273,130 

371,093 

16.8 

26.6 

19.8 

1121 

Residential housekeeping, additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 1 

52,588 

43,237 

68,340 

56,231 

14 6 

300 

17 9 

301 

All other contracts 











Number of contracts 

53,028 

53,454 

448 

401 

430 

390 

-9 3 

-4 0 

8 

1 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 


131,154 

204,790 

314.862 

173 


201 

Hu 1 

Floor area (thousands of square feel) 

807,538 

904,811 1 

2,438 

3,158 

4,188 

5,244 

10 3 

mu 

12 0 

Hil 

Residential housekeeping 











Number of contracts 


14,399 

166 

163 

185 

177 

-4 3 

114 ; 

59 

86 

Number of dwelling units 


414,826 

842 

1,117 

2,123 

1,725 

-2 

1521 

26 

St4 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 I 

28,922 

32,553 

75,789 

67,365 

15 6 

162 0 1 

IL 8 

1069 

Floor area (thousands of square feet) 

546,445 

571,860 

1,214 

1,410 

2,981 

2,668 

10 7 

145 5 

47 

391 

Residcniial nonhousekeeping 











Number of contracts 

441 

464 

2 

5 

3 

5 

-4 

50 0 1 

52 

0 

Valuation (thousands of dollars) 


504,158 1 

1,200 

2,838 


3,785 

54 9 

649 1 1 

54 1 

53 4 

Floor area (thousands of square feet) 

8,179 

11,483 

76 

80 


119 

34 7 

206 1 

404 

48 3 

Nonresidential 











Number of coniracis 

25,282 

23,514 

139 

135 

109 

101 

-120 

-216 

-7 0 

-252 

Valuation (Ihousands of dollars) 

9,056,146 

11,595,243 

53,705 

73,158 

44,360 

109,358 1 

163 

-174 , 

28 0 

495 

Floor area (Ihousands ol square feel) 

252,915 

321,468 

M49 

1,667 

975 

2,457 

87 

-151 

271 

47 4 

Nonbuilding 











Number of coniracis 

13,713 

15,077 

141 

98 

133 

107 i 

-9 1 

-5 7 

99 

92 

Valuation (Ihousands ol dollars) 

9,012,888 

11,144,452 

79,255 

22,695 

75,652 

134,354 

20 6 

-4 5 

23 7 

4944 

Streets and Highways 











Number of contracts 

3,989 

4,750 

65 

28 

53 

24 , 

-178 

-18.5 

191 

“14 3 

Valuation (Ihousands of dollars) 

1,399,453 

2,255,221 

i 51,877 

3,431 

33,629 

24,815 1 

-181 

-35 2 

_J12j 

623 3 


1 Contracts started or expected to start within 60 days Source F W Dodge Division, McGraw Hill Information Systems Company 

2 Percent changes for floor area based on unrounded data NOTE —Detail for floor area data may not add to totals because of rounding 


Retail Sales 


Retail sales for West Virginia are not available. 


TABLE 7,— Retail Sales, United States and West Virginia 



United States 


West Virginia 

US 

1 State 

US 

Slate 

1978.1 

19791 

I977;IV 

1978,1 

1978, IV 

19791 

njjwinnsMHi 

1978,1- 

19791 

Millions of dollars, nol seasonally adjusted 

Percent change 

Retail sales . 

167,940 

194,529 

n.a. 

n.i. 

n.a. 

na, 

11.2 

— 

15.8 

--- 

Durable goods 

H^il 

68,203 

na 

n a. 

n.a. 

n,a. 

HcH 


231 

— . 

Nondurable goods . . 

flU££i£fl 

126,356 

n a 

n a, 

n.a 

n a 

■H 


123 

— . 


n a Data not available, 


Source U S Ooparlment of Commerce, Bureau of Census 


TABLE 8.— Business Incorporations and Failures, United States and West Virginia 


" ■■ ..1 . , , , - 

Dnilctl Stales 

West Virginia 

US 

Stale 

US 

SUte 



19781 

1979:1 

1977;IV 

39781 

1978 IV 

1979 1 

1977’IV- 

19781V 

1978 1- 
19791 

Rot Seasonally adjusted 

Percent change 

7 

New business incorporations 

115,247 

n.a. 


694 

505 

n.a. 

13.2 

-8,2 

— 

— 

Talalnumbetof business failures 

1,729 

n.a, 


4 

5 

n.a. 

-4,9 

.0 

— 

— 

Current liabilities {thousands of dollais) . . . 

697,734 

n.a. 


654 

458 

n a. 

13 7 


— 

— 

Average liabilily per failure (thousands of dollars). . . 

404 

n.a 


164 

92 

n.a. 

19.4 


— 

— 

Business failures by industry 








i|i 



Mining and manufacturing . . ..... 

in 

n.a. 


0 

0 

na 





— 

Corvstruction . 


n.3, 

1 

1 

1 

na. 

-8 2 

,0 

— 

— 

Wholesale trade .. 


n.a 

0 

0 

0 

n.a, 

-6,3 


— 

— 

Retail trade , 

769 

n a. 

2 

2 

2 

n.a. 

-4 

0 

— 

— 

Commercial services ... 

205 

n*a 

2 

1 

L 

n.a. 

-23,5 

.0 

— 

— 


n a Data not available 
Source Dun £ Bradsireel, Inc 

NOTE -This table may not be reproduced without the permission of Dun & Bradstreet, Inc 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


1978:1 to 1979:1 

—•Up 10.8%, 1.8 percentage points less than in U.S. 

— Large decline in farm income 
— Nonfarm income up 12.1%, about the same as in U.S. 

— Up 11.4% in Milwaukee vs. 9.9% in U.S. 

— Up 4.9% vs. 3.89b in U.S,, to 2.2 million 

—Down 22,000, to 115,000 
— Rate down to 5.0% of labor force vs. 6.3% in U.S. 

— Total valuation of contracts up 18.5% vs. 19.8% in U.S., to 
$680 million 
— Housing market weak 

— Number of dwelling-unit starts down 12.1% vs. an increase of 
2.6% in U.S., to 5,589 

— Up 14.9% vs. 15.8% in U.S., to $3.9 billion 


TABLE 1.— Summary of Economic Indicators, Unilod States and Wisconsin 



United States 

Wisconsin 

us 

State 

US 

Slate 


19781 

1979.1 

1977;IV 

1978:1 

1978 IV 

1979:1 

1977 IV- 
1978 IV 

19781- 

19791 


All indicators, except income, not seasonally adjusted 

Percent change 

Ts1 a 1 p erso nal 1 ncom 0 (m 1 llions ot dol lar$} 

1.624.666 

■BM 


34,225 

36,906 

37,937 


169 

126 

108 

Iclal wages and salaries (millions of dollars) 

1.042.7 1& 

■BUm 


21,280 


24.038 

■9 

12.5 

128 

130 

Cl , it a rt eoiployme n 1 ( thousands) 

9M01 

94,901 

mm 

2,091 

■1 

2.194 

3.9 

42 

38 

49 

Lfrtrr.ptoyinwit (thousands) . 

6,706 

6,360 

99 

137 

■■ 

115 

-8.8 

93 

“51 

-164 

Ferce n 1 u neirpl oycd ( u ne m ploymenl/labor force) 

68 

63 

4,4 

6.2 

46 

50 

— - 

— 


— 

Tc tat Jeans (mil lions of dollars) . 

619.218 

na. 

12,387 

12.741 

14.204 

n.a. 

15.6 

14.7 


— 

Total deposits (millions d dollars) 

9U.772 

na 

18,539 

18.232 

19,641 

na. 

9.3 

54 


— 

Total valuation of construction contracts (thousands of doltars) 

38,107.230 

45,638,147 

865.847 

573.704 

823.467 

679,572 

16,8 

-4.9 

198 

18 5 

DiieJJ>nig units started (number) . . 


414,826 

11,561 

6.365 

8,696 


-.2 

-248 

26 

-121 

Tolaf (elail sales (millions of dollars) 

167.S40 

194,629 

4.222 

3,401 

4,774 


11.2 

131 

158 

149 

New business incorporations (number) .. 

116.247 

na 

; 1,371 

1.476 

1,413 


13 2 

3,1 

— 

— 

Business Failures (number) .. 

1.729 

na. 

22 

16 

26 


-49 

136 

— 

— 

Consumer Price Index (1967=100) 

U S. (itir average 

Mrlwaukee 

1884 

207.0 

1 181.6 

1846 

200.7 

■■ 

8.9 

10.5 

99 

, 11.4 


n a Data no I available 
Source See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Personal Income 


Total personal income (seasonally adjusted at annual rates) increased 
10.8 percent from 1978;I to 1979:1, 1,8 percentage points less than in the 
Nation (table 2). In 1979:1, Wisconsin’s total personal income was $37.9 
billion, for an increase of $3.7 billion since 1978:1. Among the Great 
Lakes States, Wisconsin and Illinois had the smallest increases. 

Farm income declined substantially in Wisconsin, in contrast to a large 
increase in the Nation. Nonfarm income in Wisconsin increased 12. 1 
percent, only 0.3 percentage point less than In the Nation. 

Consumer prices from 1978:1 to 1979:1 increased 11.4 percent in the 
Milwaukee metropolitan area, well above the national increase of 9.9 
percent (table 3). If the increase in Milwaukee is used as an indicator for 
price movements in the State, real total personal income in Wisconsin 
declined 0.6 percent from year to year versus a 2.7-percenl increase 
nationally. 

Chart 1.- Persona I Income, Percent Chango, 1978:1-1979:1 
[Seasonally adjusted] 


Wage and salary disbursements (payrolls) increased 13.0 percent in 
Wisconsin, 0.2 percentage point more than in the Nation. In 1979:1, 
payrolls totaled $24.0 billion, for an increase of $2.8 billion since 1978:1. 

Manufacturing payrolls in the State increased 14.9 percent versus 14.0 
percent in the Nation. Strength was concentrated in durables 
manufacturing, up 17.8 percent versus 16.2 percent in the Nation. 
Durables manufacturing payrolls accounted for 26 percent of 
Wisconsin’s total payrolls in 1979:1, in contrast to a national weight of 
18 percent. Nondurables payrolls increased 9.1 percent in the State 
versus 9.9 percent in the Nation. 

Payrolls in private service-type industries increased 13.1 percent in the 
State and 12.6 percent in the Nation. The increases in wholesale and 
retail trade and services were larger in Wisconsin than in the Nation. 
The increase in finance-insurance-real estate in both the State and 
Nation was about 13.2 percent. Payrolls in transportation- 
communication-public utilities increased 10,9 percent in Wiscon-sin and 
11.5 percent in the Nation. Construction payrolls increased 16.4 percent 
versus 21.3 percent nationally. 


P«(cenl 



Government payrolls increased somewhat less in Wisconsin than In the 
Nation. The lag centered in State and local government payrolls, up 5.5 
percent in Wisconsin versus 6.1 percent in the Nation. In sharp contrast, 
Federal Government payrolls increased 9.0 percent in Wisconsin, 1.4 
percentage points more than in the Nation. 


Chart 2.-Cofl$umer Price Index, Percent Change, 1978:1-1979:1 


Petcenl 
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STATE QUARTERLY ECONOJVflC DEVELOPMENTS 


Labor Force 


From 1978 I to 1979:1, the civilian labor force increased 3.6 percent in 
Wisconsin, 0.4 percentage point more than in the Nation (table 4). Total 
employment increased 4 9 percent, 1.1 percentage points more than in 
the Nation, to 2.2 million. Among all States, Wisconsin’s increase was 
the 15th largest, and among the Great Lakes States, Wisconsin’s 
increase, along with Ohio’s, was the largest. 

With the labor force increasing 81,000 and employment increasing 
103,000, unemployment declined 22,000, to 115,000. The State’s 


unemployment rate declined 1,2 percentage points, to 5.0 percent in 
1979:1. Nationally, the unemployment rate declined 0.5 percentage 
point, to 6 3 percent. Wisconsin’s unemployment rate was the lowest in 
the Great Lakes region, and the decline in the unemployment rate was 
the second largest in the Great Lakes region. Most Great Lakes States 
had unemployment rates that were less than or near the national 
average in 1979:1. 


Chart S.-Labflf Force, Employment, and Unemployment, 1979:1: Wisconsin 


Chart 6,— Unemployment Ratos, 1978:1-1979:1 



TABLE 4.-Labor Force, United States and Wisconsin 



United Stales 

Wisconsin 

US. 

Stale 

US 

Slate 

1978,1 

I979'l 

1977:IV 

1978:1 

1978 IV 

1979.1 

1977:IV- 
1978 IV 

19781- 

19791 

Thousands of persons, not seasonally adiusled’ 

Percent 

change' 

Employees on nonagricullural payrolls 

Mining 

Construction 

Manufacturing 

Transportation, communication, and public utilities .. 

Wholesale and retail trade 

Finance, insurance, and real estate 

Seruices , , 

Government 

Civilian labor force' 

Total employed 

Total unemployed 

Percent unemployed 

84,207 

730 

3,784 

20,064 

4,779 

18,937 

4,601 

15,758 

15,435 

98,106 

91,401 

6,705 

68 

86,680 

896 

3,973 

20,652 

4,943 

19,549 

4,790 

16,149 

15.848 

101,260 

94,901 

6,360 

63 

1,847 

3 

79 

551 

88 

424 

82 

324 

296 

2,244 

2,145 

99 

4.4 

1,809 

2 

68 

546 

84 

405 

83 

324 

296 

2,229 

2,091 

137 

6,2 

1,932 

3 

90 

571 

91 

449 

87 

342 

299 

2,343 

2,235 

108 

4.6 

1,88$ 

2 

73 

563 

88 

431 

88 

342 

299 

2,309 

2,194 

115 

5.0 

4.2 

14.4 

11.2 
36 
44 
4.5 
52 

4.4 

1.4 

3.1 

3.9 

-88 

1 

2.9 

227 

50 

29 

3.4 
32 
41 

2.5 
1.4 

3.2 

3.8 

-51 

42 

48 
70 
31 

43 
64 
57 
56 

8 

3.6 

49 
-164 


1 Oelail may not add lo totals because of founding 

2 Based on unrounded data 

3 Beginning Janifary 1978. these data are being estimated by new methods, using more cufrenl data This 
oource us OepartmoRt of Labor, Bureau of labor Statistics, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1 978.1 “1979:1 and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Wisconsin 



United Stales 

l^isconsin 

US 

Stale 

US 

Slate 

19781 

19791 

1977.IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Millions of dollars, not seasonally adiusted' 

Percent change* 

Total loans 

619,218 

n,a. 

12,387 

12,741 

14,204 

n.a 

15.6 

14.7 

— 

— — ^ 

Commercial and industrial 

202,241 

n a 

3,064 

3,178 

3,381 

n a 

■ 1 

103 




Loans to individuals 

143,356 

na 

2,393 

2,461 

2,839 

na 

II 

18 6 

— 



Real estate 

183,599 

na 

5,593 

5,796 

6,566 

n a. 

■ 1 

174 

— 

__ 

Residential 

104,830 

n a 

3,479 

3,609 

4,174 

n.a 

221 

200 





farms 

7,919 

n,a. 

497 

511 

546 

n a 

96 

99 





Olfier 

70,851 

na 

1,617 

1,676 

1,845 

na 

170 

141 



^ 

farms, crctuding real estate 

25,440 

n a 

661 

680 

727 

n a. 

95 

10.0 





Other 

64,581 

na 

675 

627 

692 

n a 

79 

26 

— 

— 

Total deposits 

911,772 

n.a. 

18,539 

18,232 

19,541 

n.a. 

9.3 

5.4 

— 



Demand 

344,245 

na 


5,121 

6,125 

na 

56 

1.0 



Time and savings 

567,527 

n a 

HQuZh 

13,112 

13,416 

na 

119 

75 

— 



1 Detail may rot add to totals because of rounding 

2 Based on unrounded data 

Source US federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
I977:IV-1978TV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments. 

Total loans increased 14.7 percent from 1977:1 V to 1978:IV versus a 15.6 
percent increase in the Nation (table 5). In 1978:IV, Wisconsin’s loans 
totaled $14.2 billion, for an increase of $1.8 billion since 1977:IV. The 
State’s lag was concentrated in commercial and industrial loans, which 
increased 10.3 percent in the State versus 13.3 percent in the Nation. 
Real estate loans were also weak in Wisconsin, up 17.4 percent versus 
19,6 percent in the Nation, In contrast, loans to individuals increased 
about 18.6 percent in both the State and Nation. 


Total deposits increased 5.4 percent from 1977:IV to 1978:IV, 3.9 
percentage points less than in the Nation. In 1978:IV, Wisconsin’s 
deposits totaled $19.5 billion, for an increase of $1.0 billion since 
1977:IV. Among all States, only Alaska had a smaller percentage 
increase. Demand deposits increased only 1.0 percent in the Stale versus 
an increase of 5.6 percent in the Nation. Among all States, Wisconsin’s 
increase ranked 46lh. Time and savings deposits increased 7.5 percent in 
the State and 1 1.9 percent in the Nation. Among all States, Wisconsin’s 
increase ranked 48th. 
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Construction 


From 1978:1 to 1979:1, the total valuation of construction contracts 
increased 18.5 percent m Wisconsin versus 19.8 percent in the Nation 
(table 6). Wisconsin’s increase ranked 26th among all States and 2nd (to 
Indiana) among the Great Lakes States, In 1979:1, contracts in the Stale 
totaled $680 million, for an increase over the year of $107 million. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Wisconsin, the real 
valuation of construction contracts would have increased about 5 
percent versus about 6 percent nationally. 

The housing market was weak in Wisconsin from 1978:1 to 1979:1. The 
valuation of contracts for additions and alterations to residential 
housekeeping units increased 14.6 percent in the State versus 17.9 
percent in the Nation, Among all States, this increase ranked 33rd; 
among the Great Lakes States, it ranked first. The valuation of 


contracts for residential housekeeping units declined 7.1 percent in the 
Stale and increased 11,8 percent in the Nation. Among all States, 
Wisconsin’s change ranked 42nd. The number of new dwelling units 
started declined 12.1 percent (766 units), to 5,589 units, in sharp 
contrast to an increase of 2.6 percent in the Nation. Among all Slates, 
Wisconsin’s change ranked 39th. Each Great Lakes State had a decline 
in the number of new dwelling units started. 

Increases in the valuation of construction contracts other than 
residential were strong in Wisconsin. The valuation of nonresidcniial 
contracts increased 30.5 percent in the State versus 28.0 percent in the 
Nation. The valuation of nonbuilding contracts increased 76.4 percent 
in the State versus 23.7 percent in the Nation. Among all States, 
Wisconsin’s increase ranked 16th. In contrast, the valuation of street 
and highway contracts — a subcategory of nonbuilding — increased 13.5 
percent in Wisconsin versus 61.2 percent in the Nation. 


Chart 14.— Construction Contracts— 'Total Valuation 

Indejc, 1976=100 



Chart 15.— Conilruciton Contracts— Valuation ol Contracts by Type: 
Billion] Wisconsin 



Chart IG.'-Construclion Contracts: Valuation ot Contracts and Number of Dwalllng Units Startatf, Percent Cbanie, 1978:1-1979:1 

P«rc(nt 



Alleralions 


TABU 6.~Con$truction Contracts, United States and Wisconsin’ 



United Slates 



Wisconsin 


US 

Slate 

us 

State 


)97SI 

19791 

1977 IV 

19781 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

19781- 

19791 




Not seasonally adiusled 



j 

Percent 

change* 


Total valuation ol cuntrach 

38,107,230 

45,638,147 

865,847 

573,704 

823,467 

1 679,572 

16,8 

-4.9 

19.8 

186 

Residential housekeeping, additions and alterations 






127,434 





Valuation (thousands of dollars) 

5,904,299 

6,962,771 

169,104 

111,193 

180,094 

14 6 

65 

179 

146 

All other contracts 











Number ol contracts 

53,028 , 

53,454 

1,807 

1,308 

1,556 

1,351 

-93 

-13 9 

8 

33 

Valuation (thousands of dollars) 

32,202,935 ■ 

38,675,376 


462,511 

643,373 

552,138 

17 3 

-7 7 

20 1 

19 4 

Floor area (thousands of square feet) 

807,538 

904,811 


12,717 

18,958 

13,647 

103 

-12 8 

120 

73 

Residential housekeeping 






331 





Number ol contracts 

13,592 


450 

341 

347 

-43 

-22 9 

59 

-29 

Number ot dwelling units 

404,171 


11,561 

iiS 


5,589 

-2 

-24 8 

26 

-121 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

373,436 

l!» 


209,966 ; 

156 

-6 3 

11,8 

-71 

Floor area (thousands cf square feel) 

546,445 

571,860 

13,803 

HEm 

12,004 

6,972 

10 7 


47 

-14 8 

Residential nonhouseVeeping 





15 ' 






Number of contracts 

441 

464 

17 

12 

6 

-4 

-11 8 


-500 

Valuation (thousands ol dollars) 

327,201 

504,158 

12,202 

3,680 

10,400 

3,435 

54 9 

-14 8 


-6? 

Floor area (thousindis ol square feet) 

8,179 

11,483 

317 

69 

246 

133 

34 7 

-22 4 i 

404 

92 7 

Nonresidential 






541 





Number ol contracts 

25,282 

23,514 

353 

586 

788 


-173 

-70 

-7 7 

Valuation (thousands of dollars) 

9,056,146 

11,595,243 

200.579 

156,821 

197,928 

204,712 


-1 3 

230 

30 5 

Floor area (ttiousamfs ot square feet) 

252,915 

321,468 

7.629 

4,460 

6,708 

6,542 

mm 

-12 1 

271 

467 

Nonbmidjng 




369 

406 

473 



99 

282 

Number ol contracts 

13,713 

15,077 

387 

-91 

49 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

110.526 

75,987 

85,238 

134.025 

206 

-22 9 

23 7 

764 

Streets and Highways 





90 

131 





Number of contracts 

3.989 

4,750 

64 

101 

-178 

40 6 

19,1 

297 

Valuation (thousands ol dollars) 

1,399.453 

2,255,221 

14,949 

31,543 

20,275 


-181 

35 6 

61 2 

135 


1 Contracts started or expected to start within 60 days Source T, V/ Dodge Division, McGraw Hill Information Systems Company 

2 Percent changes for tlonr area based on unrounded data NOTE -Detail lor Moor area data may not add to totals because ol rounding 


Retail Sales 


Retail sales in Wisconsin totaled $3.9 billion in 1979:1, up 14.9 percent increase (table 7). In 1979:1, nondurable goods accounted for $2.6 bll- 

($0.5 billion) since 1978:1, compared witli a IS.S-percent national lion of the total, and durable goods accounted for $1.3 bilHon. 


TABLE 7.~Retall Sales, United States and Wisconsin 



United Stales 

Wisconsin 

r ■■■ 

us 

Slate 

US 

Slate 

19781 

19791 

1977,IV 

1 1978 1 

1978.tV 

1979,1 


— T 


Millions of dollars, not seasonally adjusted 


Percent r 

:hange 


Retail sales 

167,940 

194,529 

4,222 

3,401 

4,774 

3,907 

11,2 

13.1 

15.8 

14.9 

Durable goods . . 



n.a 

n.a. 

1,601 

1,334 

15.3 

— 

231 

— 

Nondurable goods 




na 

3,173 

2,573 

92 

— 

12,3 

— 


na Data not available 


Source US OeparlmEnt of Commerce, Bureau of Census 


TABLE 8.~Buslness Incorporations and Failures, United States and Wisconsin 




United Stales 



Wisconsin 


US 1 

State 


Stale 


1978:1 

1979:1 

1977 IV 

1978:1 

1978’IV 

19791 

1977 IV- 
1978 IV 

|||||[^■| 




Not seasonally adjusted 




Percent 

change 


‘ New business Incorporations 

115,247 

n.a. 

1,371 

1,476 

1,413 

n.a. 

13.2 

3.1 

— 

— 

Total number of business Failures 

1,729 

rr.a. 

22 

16 

25 

n,a. 

-4.9 

13.6 

— 

— 

Current liabilities (Ihcusands of dollars) 

697,734 

n a 

2,289 

1,984 

5,223 

n.a 

13 7 

K9 

— 

— 

Average liability per failure (thousands ol dotfars) .. 

404 

n a 

104 

124 

209 

n.a. 

134 

mM 

— 

— 

Busfness failures by Industry 











Mining and manulacturirg ..... 

271 

n.a. 

3 

3 

2 

n.a. 

6.0 

-33 3 

— 

— 

Construction 

279 

na. 

6 

5 

3 

na. 

-8 2 

-50 0 

— 

— 

Wholesale trade . . . ... 

205 

n,a 

3 

3 

2 

na 

-63 

-33 3 

— 

— 

Retail trade ...... , . 

769 

n.a 

7 

5 

17 

n.a. 

-.4 

142,9 

— 

— 

Commercial services 

205 

n.a. 

3 

0 

3 

n.a 

-23 5 

.0 


— ^ — 


n a Data not available 
Source Dun & Bradstreet, Inc 

NDTE.—Ihis table may not be reproduced without the permission ol Dun & Bradstreet, Inc 
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Personal income 


Employment 

Unemployment 


Construction 


Highlights 

1978:1 to 1979:1 

—Up 22.4% vs. 12.6% in U.S., to $4.2 billion 
—Payrolls up 23.1% in private service-type industries vs. 12.6% 
in U.S. 

—Payrolls up 13.5% in government vs. 6.6% in U.S. 

—Up 8.3% vs. 3.8% in U.S.» to 194,000 
— Unchanged, at 7,000 

— Rate down to 3.5% of labor force vs. 6.3% U.S. rate 

-Total valuation of contracts up 9.8% vs. 19,8% in U.S., to 
$118.0 million 

— Valuation of nonresidcntial contracts up 89.9% vs. 28.0% in 
U.S. 

— Number of dwelling-unit starts up 6.3% vs. 2.6% in U.S., to 
1,096 


TABLE l.-Summary of Economic Indicators, United States and Wyoming 



United Slates 



Wyoming; 


US 

Slate 

us 

Stale 


19781 

1979.1 

1977,IV 

19781 

1978 IV 

1979.1 

1977 IV- 1 

1978'IV 

1978 1- 
1979.1 



All indicators, eicept income, not seasonally adjusled 



Percent change 


T: U farseoil totome (mil li 0 n s of d 0 II ars) . . ....... 

1.624.665 

1.629,515 


■H 

4,067 

4.243 

■B 

256 

126 

22 4 

titil wagai and saiaites (millions of dollars) 

1.042.716 

1,176,598 


HB 

2.626 



239 

128 

268 

tVd[nemplo|fmeAl(tboiisands} 

91.401 

94.901 


mm 



3.9 

122 

3.8 

8.3 

Lli^ar'bloimen.l (Ihousands) 

6.705 

6,360 

1 

■B 


7 


75 

-51 

-44 

PwnluiMm ployed (unemploym eat/ labor force} 

6.8 

63 

36 

39 

35 

35 


— 


— 

fetil loans (millions of dollars) ... 

619.218 

n.a 

1,356 

1.405 

1.563 

n.a 

156 

15 3 


— 

TcUl deposits (millions of dollars) 

911,772 

na 

2.156 

2,144 

2,404 

na 

93 

11.S 

^^9 

— 

Ftial valjalioo of conslruclion contracts (thousands of dollars) 

38.107,230 

45,638,147 

139,526 

107,504 

112,213 

118,021 

.16.8 

-19.6 

19.8 

9.8 

tuailiBIunJsslarled (number) 

404,171 

414,826 

877 

1,031 

1,U8 

1.096 

-.2 

27.5 

2.6 

6.3 

JcliIntailsalesCmillionsof dollars) 

167.940 

194,529 

na, 

na 

n 3. 

na. 

112 

— 

15.8 

— 

hra business Incorporations (number) 

115,247 

.... 

291 

374 

284 

na. 

13.2 

-2.4 

— 

— 

trSiiess failures (number) 

1,729 

na 

0 

2 

0 

na. 

-4.9 


— 

— 

Consumer Price Indei (1967 » 100). 

US (rty average . 

- - . . 

188,4 

207.0 

— 

— 

— 

— 

89 

H 

9.9 

— 


03. Oata not available. 

Scvice See tables 2 Ihrough 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annual rates) in Wyoming 
increased 22.4 percent from 1978:1 to 1979:1, more than in any other 
State; nationally, personal income increased 12.6 percent (table 2). In 
1979.1, Wyoming’s personal income totaled $4.2 billion, up $776 million 
since 1978:1. Nonfarm personal income increased 22,4 percent, more 
than in any other State, versus 12.4 percent nationally, and farm income 
increased 21.4 percent versus 25,1 percent nationally. 

Wage and salary disbursements (payrolls) increased 26.8 percent from 
year to year, more than twice the national increase and the largest 
increase in the Nation. In 1979:1, payrolls in Wyoming were almost $2.8 
billion, up $588 million since 1978:1. In each of Wyoming’s major 
industries except mining, the payroll increase substantially exceeded the 
arresponding national increase and was among the largest in the 
Fation 

Cliarl l.-Personal Incoma, Percent Change, 1978:1- 1979:1 
[Seasonally ad|iisted] 


Peic<nl 



Within Wyoming’s private service-type group, payroll increases in 
transportation-communication-public utilities and trade ranked first in 
the Nation, and payroll increases in finance-insurance-real estate and 
services ranked fourth and ninth, respectively. 

Manufacturing payrolls in the State increased 15.9 percent versus 14.0 
percent nationally; durables and nondurables payrolls each increased 
$10 million. 

Government payrolls, which accounted for 18 percent of total payrolls 
in the State in 1979:1, increased 13.5 percent, more than twice the 
national increase and the largest increase in the Nation. Construction 
payrolls, which accounted for 13 percent of total State payrolls in 
1979:1, increased 36.7 percent, 15.4 percentage points more than 
nationally. 

In contrast, mining payrolls in Wyoming increased 44.2 percent, 
compared with 59.5 percent nationally. Mining payrolls accounted for 
25 percent of total payrolls in the State in 1979:1 and for 36 percent of 
the total increase in State payrolls from 1978:1 to 1979:1. I 


Chari 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 
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^.«4,6S5 
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*.592.582 

*.fi?4.«S5 

*.W2.7J8 

99,9^7 


I 24.448 

I 84 365 

/ 221, 19, 

I 219,29; 

I 9,997 
I 65,792 

( -417 

I 1.642,776 1 

, 2215 / 
1.635,56) / 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, Wyoming’s civilian labor force increased 7.8 
percent, more than 4 percentage points more than nationally (table 4), 
Total employment increased 8,3 percent versus 3 8 percent nationally, to 
194,000, Wyoming’s percentage increases in both labor force and 
employment were the largest in the Nation, 

With both the labor force and employment increasing about 15,000, the 
number of unemployed in the State registered a negligible decline (less 


than 500), to 7,000. The unemployment rate declined to 3,5 percent of the 
labor force in 1979:1, compared with 6.3 percent nationally. Only three 
Slates — New Hampshire, Kansas, and Nebraska — had lower 
unemployment rates in 1979:1. 

The State’s preliminary unemployment rate In March 1979 was 3.1 
percent, down 0.6 percentage point since March 1978. 


Cliarl G.-tabor Force, Employment, and Unemployment, 1979:1: Wyoming 


Chart 6.— Unemployment Rales, 1978:1-1979:1 
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TABLE 4.— Labor Force, United States and Wyoming 



United States 

Wyoming 

— 

US 

stale 

US 

Stale 

1978.1 

19791 

1977;IV 

1978.1 

1978.IV 

I979.I 

1977:IV- 

1978;IV 

1978 H 

I9?9'l 

Thousands of persons, not seasonally ad|usted‘ 

Percent change’ 

Employees on no nagricull urat payrolls 

84,207 

86,680 

178 

172 

196 

194 

4,2 

10.1 

2.9 

12.6 

Mining , , . „ 

Hi 


27 

28 

30 

31 

14.4 

no 

22 7 

131 

Construction 



18 

17 

23 

21 

11,2 

25.7 

5.0 

220 

Manulactufing 


20,652 

9 

9 

10 


3.6 

7.4 

2.9 

10.1 

Transportation, commumtation. and public utilities 

4,779 

4,943 

14 

14 

15 


44 

94 

3.4 

146 

Wholesaleandrelait trade , ... 

18,937 

19,549 

40 

38 

45 


45 

13,1 

3.2 

164 

Finance, insurance, and real estate .... , .... 

4,601 

4,790 

6 

6 

7 

7 

5,2 

11.7 

41 

115 

Services . 


16,149 

24 

25 

26 

26 

4.4 


25 

57 

Government 


15,648 

40 

37 

40 

40 

1,4 

mm 

1.4 

85 

Civilian labor force’ ,. , 

98,106 

101,260 

197 

186 

220 

201 

3.1 

12.0 


7.3 

Total employed . . . , 

91,401 

94,901 

189 

179 

213 

194 

3.9 

12,2 

33 

83 

Total unemployed .... , „ , 

6,705 

6,360 

7 

7 

8 

7 


7.5 

-51 

-44 

Percent unemployed , , ... ... 

6,8 

6.3 

1 

3.6 

39 

3.5 

3.5 

^83 

— 

— 

— 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

3 Beginning lanuary 1978. these data are being estimated by new metbods, using more current data This 
treaties a break in the series, and users are advised to exercise caution when making comparisons over time 

Source US Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979 1 arrived 
too late for this report to include the commercial banking discussion for 
1978'I- 1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Wyoming 



United States 

Wyoming 

US 

State 

US 

Stale 

19781 

19791 

1977 tv 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Millions ol dollais, not seasonally ad|us 

ed‘ 


Perce n 

change' 


Total loans 

619,218 

n.a. 

1,355 

1,405 

1,583 

na. 

15.6 

15.3 

— 

— 

'Commercial and industrial 

202,241 

n a 

400 

424 

481 

na 

13 3 

203 

— 

— 

Loans lo individuals 

143,356 

na 

331 

344 

393 

na 

18 7 

186 

— 

— 

Real estate 

183,599 

n a 

384 

400 

461 

na 

19 6 

20 2 

— 

— 

Residential 

104.830 

n a 


207 

231 

na 

221 

156 

— 

— 

Faims 

7,919 

na 

16 

Ml 

14 

na 

96 

-12 5 


— 

Other 

70.851 

n a 

168 


216 

na 

170 

28 6 

— 

— 

Faims, excludinj real estate 

25,440 

na 

219 

216 

205 

na 

95 

-64 

— 

— 

Other 

64,581 

na 

22 

22 

24 

na 

79 

55 

— 

— 

Total deposits 

911,772 

n.a. 

2,156 

2,144 

2,404 

n.a. 

9.3 

11.5 

— 

— 

Demand 

344,245 

n a 

792 

758 

895 

na 

56 

12 9 

— 

— 

Time and savings 

567,527 

na 

1.364 

1,386 

1,510 

na 

11 9 

107 

— 

— 


1 Oe tail may not add to tolals because ol rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Coip oration 


The following discussion of commercial banking indicators, 
1977:1 V”1978:IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments, 

Total loans in Wyoming increased 15.3 percent ($207 million) from 
1977:IV to 197S:IV, slightly less than nationally, to SI. 6 billion (table 5). 
The State’s increase in bank loans was below that of the Nation mainly 
because of a 6.4-percent decline in farm loans, excluding real estate, 
compared with a 9,5-percent national increase. The State's increase in 
loans to individuals (18.6 percent) was slightly less than the national 
increase (18.7 percent), while the State’s increase in real estate loans 


(20.2 percent) was slightly more than the national increase (19.6 
percent). Commercial and industrial loans in Wyoming increased 20,3 
percent, 7.0 percentage points more than nationally and the seventh 
largest increase among all States. 

Total deposits increased 11.5 percent versus 9,3 percent nationally. In 
1978:IV, bank deposits in the State totaled $2.4 billion, up $248 million 
since 1977:IV. Demand deposits increased 12.9 percent, over 7 
percentage points more than nationally and the fifth largest Increase 
among all States. In contrast, time and savings deposits increased 10,7 
percent in the Stale versus 11.9 percent in the Nation. 
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Construction 


From 1978:1 to 1979,1, the total valuation of construction contracts 
increased 9.8 percent ($10,5 million), to $118.0 million (table 6). 
Nationally, construction contracts increased 19.8 percent in valuation. 
During the same timespan, construction costs increased about 14 
percent in the Nation; if this national increase is representative of cost 
changes in Wyoming, the total real valuation of contracts in the State 
sustained a decline of about 4 percent versus a real increase of about 6 
percent in the Nation. 

The State’s lag was reflected in most construction categories. The 
valuation of residential housekeeping contracts increased 9,8 percent 
(S3.9 million), 2,0 percentage points less than nationally. In contrast, the 
number of dwelling units started increased more in Wyoming, 6,3 
percent, than nationally, only 2 6 percent. In 1979:1, 1,096 units were 
started in the State, up 65 units since 1978:1. Additions and alterations 


to residential housekeeping units increased 16,0 percent ($1 5 million) 
versus 17.9 percent nationally. 

Substantial declines were registered in the nonbuildiiig construction 
category. The valuation of all nonbuildmg contracts declined 17,2 
percent in the State ($5.3 million), compared with a 23.7«percent 
increase in the Nation, A large part of the decline was in the street and 
highway component, in which the valuation of contracts declined 12.8 
percent ($2.9 million) versus an increase of 61. 2 percent nationally. Only 
five States declined at higher rates during this timespan. 

In contrast, the valuation of nonresidential contracts increased $17,8 
million, representing a rate that was more than three times the Nation’s 
(89.9 percent versus 28.0 percent). 


Chart U.—Constructlon Contracts— Total Valuation 
liidei, 1976= 100 



Chart 15.~Canslruction Contracts— Valuation of Contracts by Type: 
aiiiiQiis Wyomine 



Chart 16.-Constructlon Contracts; Valuation of Contracts and Number of dwelling Units Slatted, Percent Change, 197S;I- 1979:1 

Peicenl 
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TABLE 6.— Construction Contracts, United States and Wyoming’ 



United Slates 

Wyoming 

US 

State 

US 

Slate 

1978 1 

19791 

I977.IV 

'19781 

1978.IV 

1 

19791 

1977 IV- 
1978 IV 

195 

IS 

^81- 

1791 


Not seasonally adjusted 

Percent change’ 

Total valuation ol contracts 

38,107,230 

45,638.147 

139,528 

107,504 

112,213 

118,021 

16.8 

-19.6 



13.< 

9.8 

Residential housekeeping, additions and alterations 











Valuation (thousands ol dollars) 

5.904,299 

6.962,771 

12,062 

9,363 

14,115 

10,861 

146 

17 0 

179 

160 

All other contracts 











Number ol contracts 

53,028 

53,454 

207 

186 

170 

173 

-93 

-179 

8 

-7 0 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

127,466 

98,141 

98,098 

107,160 

173 

-230 

20,1 

92 

Floor area (thousands ol spuare feel) 

807,538 

904.811 

1,846 

2,248 

2,378 

2,350 

■Mil 

288 

120 

45 

Residential housekeeping 











Number of contracts 

13,592 

14,399 

81 

78 

73 


-43 

-9 9 

5.9 

26 

Number ot dwelling units 

404,171 

414,826 

877 

1,031 

1,118 


-.2 

27 5 

2.6 

63 

Valuation (thousands oi dollars) 

13,806,696 

15,431,523 

29,830 

40,165 

47,992 

44,110 

156 

609 

118 

S3 

Floor area (thousands ot square feet) 

546,445 

571,860 

1,108 

1,474 

1,738 

1,518 

■dm 

56,8 

47 

3.0 

Residential nonhousekeeping 











Number of contracts 

441 

464 

2 

1 

0 

0 

-4 

— 

52 



Valuation (thousands ol dollars) 

327,201 

504,158 

500 

7,500 

0 

0 

549 

— 

54.1 



Floor a.ea (thousands of square feel) 

3,179 

11,483 

22 

150 

0 

0 

34 7 

— 

40.4 



Nonresidenlial 











Number of contracts 

25,282 

23,514 

62 

SI 

48 

54 

-12,0 

-22 6 

-7.0 

59 

Valuation (thousands ol dollars) 

9,056,146 

11,595,243 

29,483 


20,693 

37,675 

16.3 

-29 8 

28.0 

899 

Floor area (thousands of square feel) 

252,915 

321,458 

716 


640 

832 

8.7 

-10 6 

27.1 

334 

Nonbuilding 











Number of contracts 

13,713 

15,077 

62 

56 

49 

39 

-91 

-21.0 

99 

-30 4 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

67,653 

30,632 

29,413 

25,375 

Kjia 

-56 5 

23 7 

-17.2 

Streets and Highways 











Number of contracts 

3,989 


23 

25 

30 

23 

-17.8 

30.4 

19.1 

-8.0 

Valuation (thousands of dollars) 

1,399,453 


26,411 

23,005 

20,179 

20,070 

-181 

-23.6 

61.2 

-128 


1 Contracts started or expected to start within 60 days Source F W Dodge Division, McGraw Hill Intormation Systems Company. 

2 Percent changes for floor area based on unrounded data NOTE -Detail for door area data may not add to totals because of roundtng. 


Retail Sales 

Retail sales for Wyoming are not available. 


TABLE 7.— Retail Sales, United States and Wyoming 



United Stales j 

Wyoming 

U.S 1 

state 

us 

stale 

19781 

1979 1 

1977-IV 

1978 1 1 

1378.IV 

1979:1 1 

1977:IV- ! 

1978-fV i 

■KQimi 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

194,529 

n.a. 

itl. 

n.i. 

n.a. 

11.2 


mm 


Durable goods . 

55,388 

68,203 

na 

na, 

n.a. 

n.a. 

153 



_ — _ 

Nondurable goods . . . 

112,552 

126,356 

na. 1 

na. 

n.a. 1 

n.a. 

-..JL. 

B&H 


— 


oa Data not ayaifabte Source US Oeparlment ol Commerce, Bureau of Census 


TABLE S.— Business Incorporations and Failures, United States and Wyoming 




United States 



Wyoming 


US 

state 

us 

Stale 


19781 

19791 

1977 IV 

19781 

1978, IV 

19791 

1977:1V- 

1978:IV 

1978:1- 

1979:t 




Not seasonally adjusted 






New business incorporations 

115,247 

n.a. 


374 

284 

n.a. 

19.2 

-2.4 


^ 

Total number of business failures. 

1,729 

n.a. 


2 

0 

n.a. 

-4.9 


— 


Current liabilities (thousands of dollars) .. 

697,734 

n.a. 


144 

0 

n a. 

13.7 







Average liability per failure (thousands of dollars) . 

404 i 

n.a 


72 

0 

n.a 

19.4 

— 

— 

— 

Business failures by Industry 











Mining and manufacturing 

271 

n a. 

0 

1 

0 

n a 







Construction 

279 

n a 

0 

1 

0 

n.a 

BH 




Wholesale trade . 

205 

n a 


0 

0 

n.a. 

-6.3 





Retail trade . ... 

769 

03 


0 

0 

na. 

-4 



— — — 

Commercial services 

205 

na, 

■■D 

0 

0 


-23 5 

.1 ■ 

B9i 

— 

— 


n a. Data not available 
Source Oun & Bradsireet, Inc 

NOTE -This table may not be reproduced without the permission of Oun & Bradsireet, Inc 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the comnaercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978'!- 1979:1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below, 


TABLE 5.— Commercial Bankinj; Indicators. United States and Rhode Island 



Untied Slates 

Rhode Island 

US 

State 

US 

Stale 

19781 

1979 1 

1977 IV 

19781 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

19781“ 

1979 1 


Millions ol dollars, not seasonally adiusted' 

Percent 

change’ 


Total loans 

619,218 

— 

n.a. 

2,936 

2,967 

3,337 

n a 

IS 6 

13,6 

— 

— 

Commercial and industrial 


n a. 

882 

896 

1,058 

n a 

■9 

19 9 

— 

— „ 

Loans loindivi-duals 

143,356 

n a 

420 

414 

482 

n a 

mm 

148 



Real estate 

183,599 

n a 

1,469 

1.481 

1,606 

n a 

19 6 

93 



Residential 

104,830 

n a 

903 

903 

951 

n 3 

221 

5 3 




F arms . . • • 

7,919 

n a 

1 

1 

1 

n a 

96 

4 1 

^ — 


Other . ... 

70,851 

n a. 

565 

577 

654 

n a 

17 0 

15 7 

— 


Farms, encfuding real estate .. . 

25.440 

n a 

0 

0 


n a 

S 5 

“69 6 



Otlier 

64.581 

na, 

165 

176 

191 

n a 

79 

159 



Total deposiU 

911,772 

rr.a. 

3,772 

3,746 

4,212 

n.a. 

9.3 

11.7 

— 

— 


344,245 

n,a 

991 


1,057 

tia 

56 

66 

— 

— 

Time and savings 

567.527 

ii.a 

2.780 

2,844 

3,155 

na 

119 

l3.5 




1 Detail mar not add to iola^s because ol rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporatroi 


The following discussion of commercial banking indicators, 
1977;IV“ 1978:IV, was omitted from the April 1979 issue of Siate 
Quarterly Economic Developments. 

Total loans in Rhode Island increased 13,6 percent from 1977:IV to 
1978:IV versus a 15.6-pcrcent increase in the Nation (table 5). In 
1978:1V, Rhode Island's loans totaled $3.3 billion, for an increase of 
$0.4 billion since 1977:1V. The State’s lag was particularly pronounced 
in real estate loans, which increased 9.3 percent, more than 10 
percentage points less than in the Nation. Among all States, only two 
had smaller increases. Loans to individuals increased 14.8 percent 
versus 18.7 percent in the Nation. In contrast, commercial and 
industrial loans increased 19.9 percent in the State versus 13.3 percent in 


the Nation; among all Stales, Rhode Island’s increase ranked eighth. 

Total deposits increased 11.7 percent in Rhode Island from 1977:IV to 
1978:IV, 2.4 percentage points more than in the Nation. Rhode Island’s 
increase ranked 12th among all State increases. In 1978:1V, Rhode 
Island’s deposits totaled $4.2 billion, for an increase of $0.4 billion since 
1977:IV, State increases exceeded national increases in both lime and 
savings and demand deposits. Time and savings deposits increased 13.5 
percent in the State versus 11.9 percent in the Nation; Rhode Island’s 
increase ranked 13th. Demand deposits increased 6.6 percent In Rhode 
Island versus 5.6 percent in the Nation. 

























Construction 


From 1978.1 to 1979-1, the total valuation of construction contracts 
increased 80 0 percent in Rhode Island versus 19.8 percent in the Nation 
(table 6) Rhode Island’s increase ranked fifth among all States and was 
the largest in New England. In 1979-1. contracts in the State totaled 
$123 million, for an increase over the year of $55 million. About one- 
third of Rhode Island’s increase was traceable to an $18 million contract 
for a shipbuilding and repair plant in Washington County. If this 
contract is excluded, the total valuation in the State would have 
increased 53 percent. 

Nationally, construction costs increased about 14 percent; if this 
national increase is representative of cost changes in Rhode Island, the 
real valuation of construction contracts would have increased about 66 
percent (including the shipbuilding and repair plant contract) versus 
about 6 percent nationally 

The new residential housekeeping market was strong in Rhode Island, 
as It was in most Northeast States. Both the valuation of residential 
housekeeping contracts and the number of dwelling units started re- 
covered sharply from the unusually low levels in 1978:1, when the 
weather in the Northeast was even more severe than in 1979:1. The 
valuation of residential housekeeping contracts increased 28.0 percent 
in Rhode Island versus 11.8 percent in the Nation. Among all States, 


Rhode Island’s increase ranked 1 7th; increases in nearly all other New 
England States were larger. The number of dwelling units started in 
Rhode Island increased 25.7 percent, or 156 units, to 762. The increase 
in the Nation was only 2.6 percent. Among all States, Rhode Island’s 
increase ranked llih. In contrast, the valuation of contracts for ad- 
ditions and alterations to residential housekeeping units increased only 
7.8 percent in Rhode Island versus 17 9 percent in the Nation. Among 
all States, Rhode Island’s increase ranked 43rd. 

The valuation of nonresidential contracts increased 414.9 percent ($38 
million) in Rhode Island versus 28.0 percent in the Nation. Although 
nonresidential contracts accounted for less than two-fifths of the total 
valuation of contracts in Rhode Island in 1979:1, the nonresidential 
increase accounted for nearly seven-tenths of the total increase. Among 
all Stales, Rhode Island’s increase was the largest. Much of the strength 
was traceable to the above-mentioned contract for the shipbuilding and 
repair plant. Excluding the plant, the valuation of nonresidential 
contracts still would have increased more than 200 percent. 

The valuation of nonbuilding contracts increased 36.3 percent in Rhode 
Island versus 23.7 percent in the Nation. The valuation of contracts for 
streets and highways — a component of nonbuilding — increased 29.7 
percent in Rhode Island and 61.2 percent in the Nation. 


Chart 14.— Construction Contracts— Total Valuation 
Indei. 1976^100 



Chart 15.— Construction Contracts— Valuation oi Contracts by Type; Rhode island 
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Chart 16.-Conslruc(lon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1978:1-1979:1 
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TABLE 6.— Construction Contracts, United States and Rhode Island' 




United Slates 



Rhode Island 


US 

Slate 

US 

State 


19781 

19791 

1977 IV 

1978 1 

l97a.lV 

1979 1 

1977 IV- 
1978 IV 

19781- ^ 
19791 




Not seasonally adjusted 




Percent change’ 


Tolaf valuation of contracts 

38,107,230 

45,638,147 

129,856 

68,091 

140,651 

122,542 

16.8 

8.3 

19.8 

■Q 

Residential housekeeping additions and alterations 











Valuation (thousands of dollars) 

5,904,299 

6,962,771 

34,725 

27,610 

34,793 

29,765 

14 6 

2 

17 9 

?8 

All other contracts 











number of contracts 

53,028 

53,454 

194 

84 

183 

135 

-9 3 

-5 7 

8 


Valuation ( thousands of dollars) 

32,202,931 i 

38,675,376 

95,131 

40,481 

105,858 

92,777 

17 3 

113 

201 

123 2 

floor area (thousands of square feet) 

807,538 

904,811 

2,450 

826 

2,403 

2,151 

10 3 

-19 

12.0 

160 3 

Residential housekeeping 











Number of contracts 

13,592 

14,399 

39 

21 

35 

25 

-4 3 

-103 

59 


Number of dwelling units 

404,171 1 

414,826 

1,394 

606 

1,420 


- 2 

19 

26 

257 

Valuation (thousands of dolfais) 

13,806,696 

15,431,523 

39,704 

20,383 

50,623 


156 

27 5 

118 


floor area (thousands of square feet) 

546,445 

571,860 

1,420 

709 

1,715 

mUm 

10.7 

208 

47 

22 6 

Residenfial nonhousekeeping 







-.4 




Number of contracts 

441 

464 

1 

0 

1 

1 

0 

52 



Valuation (thousands of dollars) 

327,201 

504,158 

7 

0 

39 

5,000 

54 9 

457 1 

54 1 

-■ — - 

Floor area (thousands of square feel) 

8,179 

11,483 

0 

0 

0 

128 

34 7 

— 

40 4 

— - 

Nonresidential 











Number of contracts 

25,282 

23,514 

79 

38 

88 

59 

-120 

11.4 

-7 0 

56 3 

Valuation (thousands ol dollars) 

9,056.146 

11,595,243 

36,555 

9,056 

34,979 

46,631 , 

16 3 

-43 


4149 

floor area (thousands ot square feel) 

252,915 

321,468 

1,030 

118 

688 

1,153 : 

87 

-33 2 



Nonbuifding 









HH 


Number of contracts 

13,713 

15,077 

75 

25 

59 

50 

-91 

-213 


Valuation (thousands of dollars) 

9,012,888 

11,144,452 

18,865 

11,042 

20,217 

15,052 

206 

72 


35 3 

Streets and Highways 











Number of contracts 

3,989 

4,750 

18 

7 

10 

8 

-178 

-44 4 

191 

14 3 

Valuation (thousands of dollars) 

1,399,453 

2.255,221 

5,970 

1,333 

3,354 

1,729 

-181 

-43 8 

612 

29 7 


1 Conlracls started or expected to start within 60 da^s Source F W Dodge Division, McGraw Hill Inlormaliorr Systems Company 

2 Percent changes tor Door area based on unrounded data NOTE -Detait for floor area data may not add to totats because of rounding 


Retail Sales 

Retail sales for Rhode Island are not available. 
TABLE 7.— Retail Sales, United States and Rhode Island 



United States 

Rhode Island 

US 

State 

us 

j State 

1 

19781 

1979 1 

1977 1V 

1978 1 

1978 IV 

19791 

[ 1977 IV- 

1 1978 IV 

1 1978.1- 

1 1979.1 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

194,529 

n.a. 

n.a. 

n.a. 

n.a, 

11.2 

—— 

15.8 

— 

Durable goods 

55,388 

68,203 

n a 

n.a. 

na 

n.a. 

15 3 


231 

— 

Nondurable goods 

112,552 

126,356 

n a 

n.a 

na 

n.a 

92 


12 3 

— 


na Data not available Source US Department of Commerce, Bureau of Census 


TABLE 8.~Business Incorporations and Failures, United States and Rhode Island 



United Slates 

Rhode Island 

US 

State 

... 

US 

Stale 

19761 

1979,1 

1977 IV 

1978,1 

1978,IV 

1979.1 

1977'IV- 

1978:IV 

■■■II 

Not seasonally adjusted 

Percent 

change 

Hew business incorporations ., 

115,247 

n.a. 

474 

506 

551 

n.a, 

13.2 

16.2 

— 

— 

Toial number ol business failures 

1,729 

n.a. 

13 

9 

14 

n.a, 

-4.9 

7.7 

— 

— 

Current liabilities (thousands ol dollars) 

697,734 

n.a. 

2.924 

1,809 

761 

n.a. 

13.7 

-74,0 

— 



Average liability per failure (thousands of dollars) .. 

404 

n a 

22S 

201 

54 

n.a. 

19 4 


— 


Business faitures by Induslry 











Mining and manufacturing „ .. , 

271 

n a 

3 

1 


n.a. 


-33 3 

— 

^ 

Construction ... 

279 

n.a 

3 

1 


n a 

-8,2 


— 

— 

INholesale trade , . .... 

205 

na. 

1 

2 


n a. 

-6.3 


— 

— ■ 

Retail trade ... 

769 

n.a. 

5 

5 

6 

n.a 

-.4 


— 



Commercial services . ... 

205 

na 

1 

0 

I 

n a 

-23.5 


— 



n a Data no) availabfe 
Source Dun & Sradstreef, Inc 

NOTE -This table may net be reproduced vrithou) the permission of Dun & Bradstreel, Inc 
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1979 



Highlights 

1978:1 to 1979:1 

—Up 12.0% vs. 12.6% in U.S., to $19.6 billion 
—Payrolls up 3.3% in Federal Government vs. 7.6% in U.S. and 
7.6% in construction vs. 21.3% in U.S. 

— Up 7.7% in Atlanta vs. 9.9% in U.S. 

—Up 1.4% vs, 3.8% In U.S., to 1.2 million 

—Down 6,000, to 72,000 

— Rate down to 5.6% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts up 59.3% vs. 19.8% in U.S. 
—Valuation of nonbuitding contracts up 184.5% vs. 23.7% in 
U.S. 

— Number of dwelling-unit starts up 11.4% vs. 2.6% in U.S. 


Personal income 

Consumer prices 

Etnploynient 

Unemployment 

Construction 


TABLE l,~Summary of Economic Indicators, United States and South Carolina 



United States 


South Carolina 


IIS 

Stale 

US 

State 


19781 

1979,1 

1977; IV 

1978 J 

19781V 

1979;( 

1977 IV- 
19731V 

1978 1- 
1979.1 



All mdicatois, except income, r 

let seasorally adjusted 



Percent change 


^etal personal income (millions of ilollars) 

1,624.665 

1,829,515 

16,924 

17,489 

18,947 

19,530 

12.6 

122 

12 6 

120 

wages and salaries (millions of dollars) .. 

1,042,716 

1,176,598 

11,293 

11,695 

12,529 

12,989 

126 

109 

12 8 

11 1 

employment (thousands) 

91.401 

94,901 

1,204 

1,187 

1,232 

1,203 

39 

24 

3.8 

1.4 

^nejYipioynient (thousands) . . . . 

6,705 

6,360 

84 

78 

68 

72 

-84 

-184 

-5.1 

-7.4 

f*efC€nt unemployed (unemployment/lalior force) 

64 

6.3 

6.5 

6.1 

53 

56 

— 



— 

loans (millions of dollars) 

619,214 

n.a. 

3,119 

3,221 

3,507 

n.a 

15 6 



— 

^®la| deposits (millions of dollars) , „ 

911,772 

n.a. 

4,967 

4,919 

5,278 

n.a. 

93 


B 

— 

valuation ol construction contracts (thousands of dollars) 

38,107,230 

45.638,147 

479,214 

481,535 

578,788 

767,217 

168 


19 8 

59.3 

*^Wej|ing units started (number) , ... 

404,171 

414,826 

6,401 

6,357 

8,257 

7,082 

-2 


26 ' 

114 

retail sales (millions of dollars) : 

167,940 

194,529 

n.a. 

n.a. 

na 

na 

11,2 


15 8 

— 

business incorporations (number) ... ... 

115,247 

na 

885 

1,039 

765 

na 

13 2 

-13,0 

— 

— 

®^siness failures (number) 

1,729 

na. 

0 

2 

2 

na. 

-4.9 

— 

— 

— 

burner Price Index (1967 = 100) 

tJ.S city average 

188.4 

207,0 






89 

— ^ — 

9.9 


Atlanta 

— 

— 

184.5 

188.2 

198 8 

202.7 

— 

7.8 

— 

n 


n a Data not available 
Source See tables 2 through S 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annual rates) in South 
Carolina increased 12,0 percent from 1978:1 to 1979:1 versus 12.6 
percent nationally (table 2). In 1979:1, the State's personal income 
totaled $19.6 billion, up $2,1 billion since 1978:1. 


Wage and salary disbursements (payrolls) increased 11,1 percent in the 
State versus 12.8 percent nationally. South Carolina’s increase was one 
of the smallest in the Nation. In 1979.1, payrolls totaled $13.0 billion in 
the State, up $1.3 billion since 1978:1. 


From 1978:1 to 1979:1, the Consumer Price Index for the Atlanta 
metropolitan area increased 7,7 percent versus a national city average 
increase of 9,9 percent (table 3), If Atlanta’s increase is used as an 
indicator for price movements in the State, real total personal income in 
South Carolina increased 4.3 percent from year to year versus 2.7 
percent nationally. 


Chart l.—Personal Income, Percent Change, 1978:1-1979:1 
(Seasonally adjusted] 


Peicenl 



Wagts and $alarjc$ 


Federal Government payrolls increased only 3.3 percent from year to 
year versus 7,6 percent nationally. South Carolina’s increase ranked 
49th in the Nation. State and local government payrolls, in contrast, 
increased 7.5 percent from year to year, compared with a 6,1‘percent 
national increase. 

Construction payrolls increased 7.6 percent in the State versus 21.3 
percent nationally. The State’s increase ranked 49th in the Nation. 

Total manufacturing payrolls increased 11.3 percent, one of the small- 
est increases among all States, compared with a national increase of 14.0 
percent. Durable goods manufacturing payrolls increased 14.4 percent, 
1.8 percentage points less than nationally, and nondurable goods 
payrolls increased 10.0 percent, about the same as nationally. 

All private service-type industries in the State registered above-national- 
average payroll increases. Transportation-communication-publjc 
utilities payrolls increased 16.3 percent from year to year, 4.8 percentage 
points more than nationally. Similarly, finance-insurance-real estate 
payrolls increased 15.8 percent versus 13.3 percent nationally, and 
services payrolls increased 13.7 percent versus 11.7 percent nationally. 
Trade payrolls increased 15.1 percent in the State and 13.7 percent 
nationally. 


Chari 2.— Consumer Price Index, Percenl Change, 1978:1-1979:1 


Perteni 



□ United SUtes 
^ Atlanta 



July 1979 
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Indei 1972^100 


Chart 3.— Total Personal Income 
[Seasonally attjusted] 



Chart 4.— Industrial Composition of Wages and Salaries 
[Seasonally adjusted] 



' ' 'rt ' ' 


TABLE 2.— Personal Income, Uniled Stales and South Carolina 



United Stales 

South Carolma 

US 

Stale 

US 

Slate 

19781 

19791 

1977 IV 

19781 

19781V 

19791 

1977 IV- 
1978 IV 

00 

Millions of dollars, seasonally adjusted at annual rates' 

Percent 

hange' 

Total personal Income 

1,624,665 

1,829,515 

16,924 

17,489 

18,987 

19,580 

12.6 

12,2 

12,6 

12.0 

Farm personal income 

32,983 

40,141 

228 

276 

406 

438 

26 3 

75 3 

251 

58 6 

Ronfarm personal income . 

1,592,582 

1,789,374 

16,696 

17,213 

18,587 

19,143 

123 

113 

124 

112 

Total personal Income . , , . .. 

1,624,665 

1,829,515 

16,924 

17,489 

18,987 

19,580 

12.6 

12,2 

12.6 

12.0 

Wage and salary disbursements .. . , 

1,042,716 

1,176,598 

11,293 

11,695 

12,529 

12,989 

126 

10 9 

128 

11.1 

Other labor income ,,,, 

99,957 

115,833 

943 

1,006 

1,094 

1.141 

164 

161 

159 

14,1 

Proprietors' income 

108,808 

126,535 

988 

HliiS 

1,265 

1,303 

189 

281 

163 

22.5 

Farm 

24,448 

31,221 

146 


310 

343 

31 3 

112,8 

27 7 

77 3 

Nonlarm 

84,360 

95,314 

842 

870 

955 

966 

153 

13 4 

130 

10 4 

Dividends, inlercsl, and rent 

221,191 


1,854 

1,915 

2,105 

2,184 

128 

13 5 

133 

14 0 

Transier payments 

219,202 

238,794 

2,329 

2,356 

2,554 

2,601 

82 

97 

89 

104 

Slats unemployment insurance benefits . . .... 

9,997 


86 

59 

58 

46 

-30 3 

“33.1 

-197 

-22 9 

less personal contributions 

66,792 

78,351 

694 

758 

794 

876 

151 

14 4 

173 

15,5 

Flos residence adiuslmcnt. 

-417 

-489 

212 

218 

234 

239 

— 




Wage and salary disbursements 

1,042,716 

1,176,598 

11,293 

11,695 

12,529 

12,989 

126 

10 9 

128 

11 1 

Farm. , . , 

7,215 

8,422 

81 

81 

88 

93 

106 

90 

16 7 

150 

Nontarm 

1,035,501 

1,168,176 

11,213 

11,614 

12,441 

12,895 

126 

11.0 

128 

no 

Mining 

12,013 

19,166 

20 

19 

25 

25 

339 

22 7 

59 5 

312 

Construction.. . . ... 

56,564 


668 

703 

735 

756 

201 

101 

213 

7.6 

Manufacturing 

285,735 

325,636 

3,999 

4.221 

4,476 

4,698 

13,3 

119 

14 0 

lU 

Durable goods . 

182,321 

211,944 

1,186 

1,246 

1,403 

1,425 

152 

18 3 

162 

14 4 

Nondurable goods , 

103,414 

113,692 

2,814 

2,975 

3,073 

3,273 

10,0 

92 

9,9 


Private service type . , ... 

473,132 

532,823 

3,784 

3,956 

4,367 

4,547 

131 

15.4 

126 

149 

Transportation, communication, and public utilities ... 

79,598 

88,755 

621 

657 

729 

763 

113 

17 5 

11.5 

163 

Wholesale and retail trade ... , .... 

177,331 

201,608 

1,556 

1,629 

1,795 

1,875 

141 

15 4 

137 

151 

Finance, insurance, and real estate . . 

55,930 

63,373 

426 

431 

486 

499 

132 

13 9 

133 

158 

Services ... , 

160,273 


1,181 

1,239 

1,357 

1,410 

12.7 

14 9 

117 

13 7 

Government . . , , 

204,558 


2,704 

2,674 

2,795 

2.824 

6,9 

34 

6,6 

56 

Federal 

68,698 

73,916 

I,3D2 

1,239 


1,280 

71 

-13 

76 

33 

State and local .. .... 

135,860 

144,092 

1,462 

1,436 


1,544 

68 

78 

m 

7,5 

Other 

3,499 

3,950 

38 

41 

43 

46 

146 

14 5 

IttI 

128 


9 nnlnrrlmrfnH fOunding. SouTO U S Department of Commerce, Bureau el Economic Analysis, Regional Economic Measurement 


TABLE 3.~Consumer Price Index, United .States and Soulti Carolina' 



United Slates 

South Carolina 

US 

Slate 

US 

1 Slats 


1978:1 

1979 1 

1977-iV 

1978. 1 

1978; IV 

19791 

1977 1V- 
1978'IV 

1978:1- 

1979.1 


Index, 1967=100, not seasonally adjusted 

Percent change 

U.S, city average’ 

Atlanta. 

188.4 

207.0 

1 

184 5 

188 2 

1988 

202,7 

B 

78 

9.9 

7.7 


1 Consumer Price Indexes are shown for the most relevant SMSA(s> lor which data are available. NOTE, -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 

1 Average for 85 representative urban areas based on the 1970 Census of Population subsequent quarters Users are advised to exercise caution when making cornpansons over time 

Source U.S. Department ol Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 lo 1979:1, South Carolina’s civilian labor force increased 
0.8 percent versus 3.2 percent nationally (table 4). The State’s increase 
was one of the smallest in the Nation, Total employment increased 1.4 
percent (to 1.2 million), compared with a 3.8-percent increase national- 
ly. South Carolina’s increase in employment was the smallest in the 
Southeast region; Florida’s increase, 5.4 percent, was the largest in the 


region. 

With employment increasing by 16,000 and the labor force increasing by 
10,000, the number of unemployed declined by 6,000, to 72,000. South 
Carolina's unemployment rate declined moderately, to 5.6 percent of the 
labor force in 1979:1 versus a national rate of 6.3 percent. 


Chart 5.— Labor Force, Employment, and Unemployment, 1979:1: South 
Carolina 


Chart S.-Unemployment Rates, 1978:1*^1979:1 



TABU 4.-Ubor Force, United States and South Carolina 



United Slates 

South Carolina 

0.S 

State 


State 

1978.1 

1979.1 

1977:1V 

f 

1978.1 

— 

1978;IV 

1979.1 

1977.tV- 
1978 IV 

1978:1- 

1979t 

Thousands of persons, not seasonally adjusted* 

■■I 

■■ 

Percent c 

hange* 


Employees on nonafilcullural payrolls . ... 

84,207 

86,680 

1,106 


1,152 


n 

4.1 

2.9 

3.5 

Mining 

730 

896 

2 


2 

H|9 



227 

56 

Construction .. 

3.784 

3,973 

68 


68 


11.2 


5.0 

-26 

ManuJacturing . 


20,652 

385 


395 




2.9 

1 6 

Tiansportalron.coinmumcation, and public utilities „. 

4,779 

4,943 

46 

47 

51 

51 

4,4 

11.2 

3.4 

9.2 

lAlholesale and retail trade .. . 

18,937 

19,549 

207 

202 

218 

214 

45 

VS 

3.2 

59 

Finants. insurance, and real estate . ... .... 

4,601 

4,790 

42 

42 

44 

45 

5.2 

K9 

4.1 

5.4 

Services . • • . 

15.758 

16,149 

134 


146 

149 

4 4 

8.5 

25 


Gomnment 

15.435 

15,648 

222 


229 

230 

14 

3.0 

14 


Civilian labor force* 

98,106 

101,260 

1,287 

1,265 

1,300 

1,275 

3,1 

1.0 

3.2 


Total employed 

91,401 

94,901 

■PS 

1,187 

1,232 

1,203 

3.9 

2.4 

3,8 

14 

Total unemployed 

6,705 

6.360 

■ifl 

78 

68 

72 

-8.8 

—18.4 

-51 

-7.4 

Percent unemployed 

6,8 

6.3 

1 6L-. 

6.1 

5.3 

5.6 



■ 



1 Detail may not add lo totals because of rounding 

2 Dased on unrounded data 

3 Beginning January 1978, these data are being estimated by new methods, using more current data This 
creates a break in the scries, and users are advised to exercise caution when making comparisons over tune 

Source U S Department o( labor, Bureau of Labor Statistics 





































332 


STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979.1 and the commercial banking charts 11, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and South Carolina 



United States 

1 

South Carolina 

US 

State 

j US 

i State 

19781 

1979.1 1 

1977'IV 

1978.1 

1978.|V 

13791 

1977 IV- 
1978 IV 

19781- 

19791 

Millions of dollars, not seasonally adjusted' ' 

Percent change’ 

ToUl loans 

619,218 { 

n.a. 

3,119 

3,221 

3,507 

n.a. 

15.6 

12.4 

— 


CoiTim«(cialand industrial 

202,241 ^ 

n.a 

841 

Kl 

872 

na 

133 

36 

— 


Loans to individuals 

143,356 

na 

1.359 


1,588 

na 

18 7 

168 

— 

— 

A eal estate 


na 

740 

780 


na 

196 


— 

— 

Residential 


na. 

292 

301 

347 

n.a 

22.1 

190 

— 

— 

Farms 

7,919 

na. 

47 

49 

48 

na 

96 

1.8 

— 

— 

OBier 

70.851 1 

na 

401 

431 

485 ! 

na 

17.0 

210 

— 

— 

Farms, excluding real estate 

25.440 

na. 

73 

75 

72 

na 

95 

-14 

— 

— 

Other 

64.581 

n.a. 

108 

97 

95 

na. ' 

79 

-10 4 

— 

— 

Total deposits 

911,772 

ii.a. 

4,967 

4,919 

5,278 

na. 

9.3 

6.3 

— 

— 

Demand 

344.245 

na 


2,545 

2.791 

na 

58 ' 

4.2 

— 

— 

Tune and savings 

567.527 

na j 

1 ?.287 1 

2.374 

2,486 j 

na 1 

11.9 1 

8.7 

— 

— 


l Detail may not add to totals because ol rounding 

1 Based on unrounded data 

Source US Federal Deposit Insurance Corporation 


percent versus 18.7 percent nationally, and real estate loans increased 
19.0 percent versus 19.6 percent nationally. 

Total deposits increased 6.3 percent ($311 million) from 1977:1 V to 
1978: IV, one of the smallest increases in the Nation and 3.0 percentage 
points less than nationally. In 1978; IV, bank deposits totaled $5.3 bil- 
lion in the State. Time and savings deposits increased 8.7 percent from 
year to year, 3.2 percentage points less than nationally, and demand 
deposits increased 4.2 percent, 1.4 percentage points less than national- 
ly. 


The following discussion of commercial banking indicators, 
1977:IV-1978:IV, was omitted from the April 1979 issue of Siaie 
Quarterly Economic Developments. 

Total loans increased 12.4 percent ($388 million) in South Carolina from 
1977:IV to 1978:1 V, 3.2 percentage points less than nationally (table 5). 
In 1978TV, bank loans totaled $3.5 billion in the State. The year-to-year 
increase in commercial and industrial loans in the State was 3.6 percent, 
the smallest increase among all States and considerably less than one- 
third of the national increase. Loans to individuals increased 16.8 




































July 1979 
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Construction 


From 1978,1 to 1979:1, the total valuation of construction contracts 
increased 59 3 percent ($285,7 million), to $767.2 million, compared 
with a 19.8-percent national increase (table 6), South Carolina’s increase 
was one of the largest in the Nation. In 1979:1, a $1 35.0 million contract 
for the construction of an electric generating plant in Georgetown 
County and a $24 8 million contract for the construction of a shopping 
center in Greenville County raised the State’s total valuation of 
contracts to an unusually high level, thereby distorting the year-to-year 
change If both contracts are excluded, the total valuation of contracts 
in South Carolina would have increased 26,1 percent from year to year. 
From 1978:1 to 1979:1, national construction costs increased about 14 
percent 

Primarily reflecting the Georgetown County contract, the valuation of 
nonbuilding contracts increased 184.5 percent ($165,2 million), one of 
the largest percentage increases in the Nation, compared with a 23.7- 


perceiu national Increase In contrast, the valuation of street and 
highway contracts, a major component of nonbuilding contracts, 
increased 30.8 percent ($10 7 million), or one-half of the national rate of 
increase. 

Partly reflecting the Greenville County contract, the valuation of 
nonresideiitial contracts increased 53.2 percent ($57.9 million) in the 
State versus 28.0 percent nationally 

The increase in the valuation of residential housekeeping contracts was 
far larger in South Carolina, 20.2 percent ($41.9 million), than in the 
Nation, 11.8 percent Moreover, the number of dwelling units started 
increased 1 1 4 percent (725 units) in the State, to 7,082, compared with a 
national increase of only 2 6 percent. The valuation of contracts for ad- 
ditions and alterations to residential housekeeping units increased 30.5 
percent ($21.6 million) versus 17.9 percent nationally; South Carolina’s 
increase was one of the largest in the Nation. 


Chart 14.— Construction Contracts— Total Valuation 

Index, 1976»-100 



Chart IS.— Construction Conlracts-Valuatlon of Contracts by Typo; South 
Million 1 Carolina 



0.0 , r ; , ■, •, 


Chart I6.-Coii$tructlon Contracts: Valuation of Contracts and Number of Dwelling Units Siarled, Percent Change, 197S;I~197S:I 


PetMnt 




TABLE 6.-Construclion Contracts, United States and South Carolina* 




United States 



South Carolina 


— 

US 

Slate 

US 1 

State 


19781 

1979 i 

19771V 

19781 

1978 IV 

1979 1 

1977 IV- 
1978 IV 

1978 1- 
19791 




Not seasonally 

adjusted 




Percen 

t change’ 


Total valuation of contracts 

38,107,230 

45,638,147 

4'79,214 

481,535 

578,788 

767,217 

16.8 

20.8 

19.8 

59 3 

Residenlial housekeeping, additions and alterations 





i 






Valuation (thousands ot dollars) 

5,904,299 

6,962,771 

83,362 

70,838 

109,651 

92,473 

146 

31 5 

17 9 

30 5 . 

All other contracts 











number ol contracts 

53,028 

53,454 

811 

849 

758 

825 

-9 3 

-6 5 

8 

-2 8 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

395,852 

410,697 

469,137 

674,744 

173 

18 5 

201 

64 3 

Floor area (Ihoubands of square leet) 

807,538 

904,811 

14,306 

14,427 

17,870 

17,390 

10 3 

249 

12 0 

20 5 

Residential housekeeping 











Number oi contracts 

13,592 

14,399 

193 

180 

218 


-4 3 

130 

59 

161 

Number ot dwelling units 

404,171 

414,826 

6,401 

6,357 


■Bn 

-2 

290 

26 

11 4 

Valuation (thousands of dollars) 

13,806,696 

15,431,523 

192,558 

207,568 



156 

33 4 

118 


Floor area (thousands of square feet) 

546,445 

571,860 

9,732 

10,574 i 


11,615 I 

10 7 

31 2 

47 

98 

Residential nonhousekeeping 











Number ol contracts 

441 

464 

16 

15 

9 

9 

- 4 

-43 7 

52 

-40 0 

Valuation (thousands of dollars] 

327,201 

504,158 

5,732 


2,821 

3,766 

549 

-508 

541 

-196 

floor area (thousands ol square feel) 

8,179 

11,483 

137 


84 

163 

34 7 

-386 

40 4 

lOS 

Nonresidenlial 











Number ol contracts 

25,282 

23,514 

394 

397 

358 

356 

BUil 

-91 

-7 0 

, -103 

Valuation (thousands ot dollars) 

9,056,146 

11,595,243 

143,349 

108,917 

151,895 

166,812 

16 3 

60 

28 0 

53 2 

Floor area (thousands ol square teel) 

Nonbuilding 

Number ot contracts 

252,915 

321,468 

4,437 

3,705 

5,021 

5,612 

87 

13 2 

271 

515 

13,713 

15,077 

208 

257 

173 

251 

-9.1 

-168 

99 

-23 

Valuation (thousands of dollars) 

9,012,888 

11,144,452 

54,213 

89,530 

57,456 

254,740 

20 6 

60 

23 7 

184 5 

Streets and Highways 











Number ol contracts 

3,989 

4,750 

45 

94 

56 

106 

-178 

24 4 

191 

123 

Valuation (thousands ol dollars) 

1,399,453 

2,255,221 

24,679 

34,662 

24,231 

45,326 

-181 

-18 

61 2 

303 


1 Contracts started or expected (o start withm 60 days Source F W Dodge Division, McGraw Hill Information Systems Company 

2 Percent ctianges ter floor area based on uirrounded data NOTE— Delail lor floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for South Carolina are not available. 


TABLE 7.— Retail Sales, United States and South Carolina 



United Stales 

1 

South Carolina 

US 

Slate 

us 

Slate 

1978 1 

1979 1 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

19781- 

19791 

Millions of dollars, not seasonally adjusted 

Percent change 

Retail sales 

167,940 

194,529 

n.a, 

n.i. 

n.i. 

n.a. 

11.2 


1 

15.8 1 

— 

Durable goods 


68,203 

n.a. 

na. 

n.a 

n a. 

15 3 


231 

— 

Nondurable goods ., . , 


126,356 

n.a. 

n.a. 

n.a. 

n.a. 

92 


12,3 

— 


na Data not available 


Source U S Department of Commerce, Bureau oi Census 


TABLE 8.— Business Incorporations and Failures, United States and South Carolina 



United States 

South Carolina 

US 

Stale 

US 

Stale 

1978:1 

1979’l 

1977 IV 

19781 

1978 IV 

1979-1 

1977 IV- 
1978'IV 

1978-1- 
1979 1 

Not seasonally adjusted 

Percent change 

New business incorporallons ... 

115,247 

n,a. 

885 

1,039 

765 

n,a, 

13,2 

-13.6 

— 

— 

Total number of business failures 

1,729 

n.i. 

0 

2 

2 

n.i. 

-4.9 

— 

— 

— 

Current liabilities (thousands of dollars) 

697,734 

rsa 

^■1 

191 

2,099 

n.a 

13.7 

— 

— 

— 

Average liability per failure (thousands of dollars) 

404 

na, 


96 

1,050 

n a 

19.4 

— 

— 


Business failures by Industry 











Mining and manufacturing , , 

271 

n.a. 


0 

0 

n a 

60 

— 

— 


Corrstruction , . 

279 

n.a. 


0 

0 

na. 

-8 2 

— 

— 


Wholesale trade . „ , . 


n.a. 


1 

0 

na 

-6 3 

— 

— 


Retail trade 


n.3. 


1 

2 

n.a. 

-4 

— 

— 


Commercial services , 

HI 

ii.a 

L 

0 

0 

n.a. 

-23,5 

— 

— 

^S9 


na Data not available 
Source Durr & Bradstreet, Inc 

NOTE -This table may not be reproduced without the permission of Dun 6 Bradstreet, Inc 
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Personal income 


Empioymenf 

Unemployment 

Construction 


1978:1 to 1979:1 

—Up 9.1% vs. 12.6% in U.S., to $5.0 billion 
— Farm personal income down 1.1% vs. 25.1% increase in U.S. 
— Payrolls up 5.5% in government vs. 6.6% in U.S. 

—Up 5.8% vs. 3.8% in U.S., to 312,000 

—Up 1,000, to 13,000 

— Rate up to 4.0% of labor force vs. 6.3% U.S. rate 

— Total valuation of contracts up 39.6% vs. 19.8% in U.S., to 
$1 13.8 million 

— Valuation of nonbiiilding contracts up 260.5% vs. 23.7% in 
U.S. 

— Number of dwelling-unit start.s up 23.5% vs. 2.6% in U.S. 


TABLE 1.— Summary of Economic Indicators, Halted States and South Dakota 



United Slates 1 


Soiitti Dahola 

' 1 

US 1 

Stale 

US 

Slalc 


19781 

1979:1 

1977.tV 

1978.1 


1979.1 

1977 IV- 
19781V 

— T 



All Indicators, e 

xcept income, not seasonally ad|usled 



Percent 

change 


total personal incomo (millions of dollars) 

1,624,665 

1.029,515 

4.591 

4,547 

5,019 



93 

126 

9.1 

lolal wages and salaries (millions of dollars) 

1.042,716 

1,176,598 


2,185 

2.367 

2,434 


123 

128 

11.4 

Civilian employment (thousands) 

91,401 

94,901 

303 

295 

313 

312 


33 

38 

58 

Unemployment (thousands) . 

6.705 

6,360 

8 

12 

9 

13 


159 

“5.1 

10 2 

Pertent unemployed (unemployment/labor (orce) 

6.8 

63 

2.5 

3.9 

2.8 

40 


— 

— 

— 

total loans (millions oi dollars) 

619,218 

na 

2,340 

2.369 

2,660 

na 

156 

13 7 

— 

— 

total deposits (millions of dollars) . ... 

911,772 

n.a. 

3,443 

3,453 

3,785 

na 

93 

99 1 

— 

— 

total valuation of construction contracts (thousands of dollars) 

38,107,230 

45,638,147 

162,170 

81.521 

247,913 

113,767 

168 

52.9 

19.8 

39 6 

Dwelling units started (number) 

404,171 

414,826 

1,741 

783 

1,494 

967 

-2 

-142 

2.6 

23.5 

Total retail sales (millions of dollars) 

167,940 

194,529 

na. 

na. 

na 

na 

11.2 

— 

15.8 

— 

New business incorporations (number) 

115,247 

n.a 

220 

226 

218 

na. 

132 

-9 



— - 

Business failures (number) 

1,729 

n.a. 

11 

9 

4 

na 

-4,9 

-63.6 

■ 

— “ 

Gonsumer Price Index (1967-100). 

II S city average 

138.4 

207 0 

— 

— 



89 

— 

99 



n a Oala not available 
Source See tables 2 through 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Analysis 


Personal Income 


Total personal income (seasonally adjusted at annual rates) in South 
Dakota increased 9,1 percent from 1978:1 to 1979:1, 3.5 percentage 
points less than nationally (table 2), The State’s increase, the fifth small> 
est in the Nation after increases in Alaska, North Dakota, the District 
of Columbia, and Nebraska, brought personal income to a total of 
almost $5.0 billion, up $415 million since 1978:1. Farm personal income 
in the State declined 1.1 percent, compared with a 25.1-percent national 
increase. This decline contributed substantially to the State’s lag in total 
income growth; in 1979:1, farm income accounted for 14.5 percent of 
total income in the State versus a national weight of 2.2 percent. South 
Dakota’s nonfarm personal income increased 11.1 percent versus 12.4 
percent nationally 


Chart 1.— Personal Income, Percent Change, 1978:1*** 1979:1 
ISeasotially adjusted] 

Percenl 



Wares and ^Uries 


Wage and salary disbursements (payrolls) increased 11.4 percent from 
year to year, compared with 12.8 percent nationally. South Dakota’s 
increase, among the 10 smallest in the Nation, brought total payrolls to 
$2.4 billion, up $249 million since 1978:1. 

Payrolls in the private service-type industry group increased 11.9 
percent in the State versus 12,6 percent in the Nation. Payroll increases 
in transportation-communication-public utilities and services were 
between 2 and 3 percentage points below corresponding national 
increases, while payroll increases in finance-msurance-real estate and 
trade were above corresponding national increases. 

Nondurables manufacturing payrolls increased 3.1 percent, one-third of 
the national increase and among the smallest increases in the Nation. In 
contrast, durables manufacturing payrolls increased 26.1 percent, nearly 
10 percentage points more than nationally and among the five largest 
increases in the Nation. 

Federal Government payrolls increased 5.4 percent in the State versus 
7.6 percent in the Nation, and State and local government payrolls 
increased 5,6 percent in the State versus 6.1 percent in the Nation. 


Chart 2.-Consumer Price Index, Percent Change, 1978;] -1979:1 


Petcent 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978:1 to 1979:1, South Dakota’s civilian labor force increased 5.9 
percent versus 3.2 percent nationally (table 4). Only three States — 
Wyoming, New Jersey, and Arizona — increased at higher rates. Total 
employment increased 5,8 percent, 2 percentage points more than 
nationally. South Dakota's increase ranked fifth among all States. 

With the labor force increasing 18,000 and employment increasing 
17,000, the number of unemployed increased 1,000, to 13,000, The 


State’s unemployment rate increased slightly, to 4.0 percent of the labor 
force in 1979:1, compared with 6.3 percent nationally. South Dakota's 
unemployment rate in 1979:1 was one of the 10 lowest m the Nation. 

March 1979 preliminary unemployment rates for the State and its major 
metropolitan area, Sioux Falls, were 3 8 and 3.4 percent, respectively, 
both up slightly since March 1978. 


Chart 5.— Labor Force, Employment, and Unemployment, 1979rl: South 
Dakota 


Chart 6.~Unamployment Rales, 1978:1- 1979:1' 


TJiouiirHl^ 


400.0 

320.0 

240.0 

100.0 

so.o 

0 . 0 - 




Percent 






19791 


TABLE 4.— Labor Force, United States and South Dakota 



United Stales 

South Dakota 

us 

Stale 

US 

Stale 

1978.1 

1979.1 

1977iV 

1976:1 

1978.1V 

1979:1 

1977:IV- 
1978 IV 

19781- 

19791 

Thousands ol persons, not seasonally adjusted* 

Percent change' 

Employees on nonagrlcultural payrolls ... 

. . , 

84,207 

88,880 

231 

223 

235 

230 

4.2 

1.7 

— 

2.9 

Mming . 



896 

3 

3 

3 

3 

14 4 

“3,7 


38 

Consltuclion ... 

- ♦» . 

3.784 

3,973 

19 


13 

10 

112 

“2.2 

m 

20 

Manufacturing 


20.064 

20,652 

24 

24 

25 

25 

36 

3,3 

29 

60 

Transportation, commumcabon, and public utilities . 

. . . , .. 

4,779 

4,943 

13 

13 

14 

14 

4.4 

3,1 

34 

38 

Wholesale and retail trade 

, , 

18,937 

19,549 

63 

61 

64 

62 

4.5 

l.O 

3,2 

1 8 

Finance, insurance, and real estate . 

, 

4,601 

4,790 

10 

10 

11 

11 

5.2 

7,8 

41 

87 

Services.. . 

» , • » « • < 

15,758 

16,149 

47 

46 

49 

48 

44 

28 

25 

46 

Government 

.. . 

15,435 

15,648 

57 

57 

57- 

68 

14 

.9 

14 

5 

Civilian tabor force’ 


98,106 

101,260 

311 

307 

323 


3.1 

3.7 

3.2 

5.9 

Total employed . . 





303 

295 

313 

H9 

3.9 

33 

38 

5S 

Total unemployed 


S,705 


8 

12 

9 


-88 

15.9 

-51 

102 

Percent unemployed . . 



6.8 

6.3 

2.5 

3.9 

, 

2.8 

mm 

— 

" — ^ 

— 

— . — 


1 Detail may not add to totals because of rounding. 

2 Eased on unrounded data 

3. Oeginning lanuary I97S, these data are being estimated by new methods, using more current data This 
creates a break in the series, end users are advised to exercise caution when mailing comparisons over time 
Source' U S. Oeparlmenl of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979'I arrived 
too late for this report to include the commercial banking discussion for 
1978:1-1979:1 and the commercial banking charts II, 12, and 13. The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and South Dakota 



United States 

South Dakota 

US 

State 

1 US 

L 

1 Slate 

19781 

1979 1 

1977 IV 

19781 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978 1“ 
19791 

Millions of dollars, noise 

asonally adjust 

led' 



PercenI 

1 change’ 


Total loans 

619,218 

n.a. 

2,340 

2,369 

2,660 

n.a. 

is.e'l 

13,7 

— 

— 

Cojninercial and mdustrial 

202,241 

na 

487 

512 

560 

n a 


15 0 

— 

— 

Loans lo individuals 

143,356 

na 

447 

459 

517 

n a 


15 7 

— 

— 

Real estate 

183,599 

na 

578 

584 

650 

n a 


12 4 

— 

— 

Residential 

104,830 

na 

386 

386 

436 

na 

221 


— 

— 

Farms 

7,919 

na 

44 

45 

48 

na 

96 1 

■n 

— 



Other 

70,851 

na 


152 

167 

na 

170 ’ 

128 

— 


farms eicludmg real estate 

25,440 

n a ! 


778 

896 

n a 

95 

13 0 

— 

— 

Other 

64,581 

n a 

35 

35 

36 

n a 

79 

36 


— 

Total deposits 

911,772 

n.a. ; 

3,443 

3,453 

3,785 

n.a. 

9.3 

9.9 


— 

Demand 

344,245 

na . 

1,009 

953 

1,102 

n a 

56 

93 


— 

Time aid savings 

567,527 

na 1 

1 

2,434 

2,500 

2,682 

n a 

119 

10 2 

BS 

— 


1 Deliiil may not add lo totals because ol rounding 

2 Based on unrounded deta 

Source US Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1977*1 V — 1978TV, was omitted from the April 1979 issue of State 
Quarterly Economic Development<i. 

Total loans in South Dakota increa.sed 13.7 percent from 1977:IV to 
1 978:1 V versus 15.6 percent nationally (table 5) In 1978:IV, bank loans 
totaled $2.7 billion, up $320 million since 1977:IV. Increases in loans to 
individuals ( 1 5.7 percent) and real estate loans (12.4 percent) were below 
corresponding national increases, while increases in commercial and 
industrial loans (15.0 percent) and farm loans, excluding real estate 


(13.0 percent) were above corresponding national increases. The 
percentage increase in farm loans in South Dakota was the ninth largest 
m the Nation and accounted for one-third of the year-to-year increase in 
total loans in the Slate. 

Total deposits in South Dakota increased 9.9 percent, 0.6 percentage 
point more than nationally. Bank deposits totaled $3.8 billion In 
1978*.IV, up $342 million since 1977;IV. Demand deposits in the State 
increased 9.3 percent versus 5.6 percent nationally, and time and savings 
deposits increased 10.2 percent versus 11.9 percent nationally. 
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Construction 


From 1978 I to 1979:1, the total valuation of construction contracts 
increased 39.6 percent ($32 2 rnillion)^ to $1 13 8 million (table 6). The 
national increase was 19,8 percent. Each category of construction in the 
State except nonresidential building was strong relative to the 
corresponding national category, 

Nonbuilding construction was particularly strong in South Dakota. The 
valuation of nonbuilding contracts increased 260,5 percent ($33,6 mil- 
lion), compared with 23,7 percent nationally; the street and highway 
component of nonbuilding contracts, accounting for almost two-thirds 
of the State’s increase in nonbuilding contracts, registered a 378,9- 
percent increase in valuation ($21,3 million), which was more than six 
times the Nation’s percentage increase. Only four States increased at 
higher rates during this timespan. 

Contracts for the construction of new residential housekeeping units 
increased 31,5 percent in valuation ($8.2 million), compared with an 


11 8-perccnt increase nationally, and the number of dwelling units 
started increased 23.5 percent (to 967 units) versus only 2.6 percent 
nationally. Additions and alterations to residential housekeeping units 
increased 21.6 percent in valuation ($3.6 million), compared with 17.9 
percent in the Nation. 

The valuation of nonresidential building contracts declined by slightly 
more than one-half ($12.9 million) from year to year versus a national 
increase of 28.0 percent. The State’s decline was the largest in the 
Nation. Inasmuch as the valuation of nonresidential contracts ac- 
counted for only 1 1 percent of the total valuation of construction 
contracts in the State in 1979:1 (compared with 31 percent in 1978:1), the 
State’s weakness was more than offset by strength in the nonbuilding 
and residential housekeeping categories. 


Chari 14,~Constructloii Contracts-Total Valuation 

tniie*, 1976= 100 



Chart 15,— Construcllon Contracts— Valuation of Conlracls by Type; Soulh 
MiUiott t IJ^kota 



Chart 16.-Cons.truttlon Contracts: Valuation of Conlracls and Munihar of Dwelling Units Started, Parcenl Change, 1978:1-1979:1 

Pef co/ll 




TABLE 6.— Construction Contracts, United States and South Dakota* 



United States 

South Dakota 

US 

f" 

1 Slate 

1 US 

stale 

19781 

1979 1 

1977 IV 

19781 

i 1978 1V 

1979 1 

1977 IV- 
1 19781V 

19781- 
1979 1 

Not seasonally adjusted 

Percent change’ 

Total valuation of coniracis 

38,107,230 

45,638,147 

162,170 

81,521 

247,913 

113,767 

16.8 

52.9 

19.8 

i 

39.f 

Residentiaf housekeeping, additions and alteralions 











Valuafton {thousands o) dollars) 

5,904,299 

6,962,771 

29,961 

16,812 

29,733 

20,435 

14 6 

-8 

179 

216 

All other contracts 











Number of contracts 

53,028 

53,454 

555 

376 

442 

400 

-9 3 


8 

64 

Valuation (thousands of dollars) 

32,202,931 

38,675,376 

132,209 

64,709 

218,180 

93,332 

17 3 

65 0 

201 

44 2 

Floor area (thousands of square leel) 

807,538 

904,811 

3,321 

1,787 

3,010 

1.537 

103 

-9 4 

12,0 

-14 0 

Residential hooseheeping 











Number ol contracts 

13,592 

14,399 

243 

214 

223 


-4 3 

-8 2 

59 

-1,9 

Number of dwelling units 

404,171 

414,826 

1,741 

783 

1,494 


- 2 

-14 2 

26 

23 5 

Valuation (thousands ol dollars) 

13,806,696 

15,431,523 

53,001 

26,057 

56,676 

34,277 i 

15 6 

69 

118 

31 5 

Floor area (thousands of square feet) 

546,445 

571,860 

2,151 

1,012 

2,044 ' 

1,244 

10 7 1 

-5 0 

47 

22 9 

Itesidenliat nonhousekeeprng 











Number ol contracts 

441 

464 

8 

2 

6 

0 

-4 


5,2 

— 

Valuation (thousands of dollars) 

327,201 

504,158 

2,855 

324 

880 

0 

54 9 

-69 2 

541 

— 

Floor area (thousands ol square leel) 

8,179 

11,483 

111 1 

12 

29 

0 

34 7 ! 

-74 3 

404 1 

— 

Nonresident lal 











Number ol contracts 

25,282 

23,514 

117 

89 

111 

57 


-51 

-70 

-360 

Valuation (thousands ot dollars) 

9,056,146 

11,595,243 

34,523 

25,431 

24,071 

12,559 


-303 

IHU 

-506 

Floor area (thousands of square leel) 

252,915 

321,468 

1,059 ' 

763 

938 

293 1 

■n 

-114 


-616 

Nonbuilding 






1 





Number of contracts 

13,713 

15,077 

187 

71 

102 

133 

-91 

-45,5 

By 

87 3 

Valuation (thousands ol dollars) 

9,012,888 

11,144,452 

41,830 

12,897 

136,553 

46.496 

20 6 

2264 


2605 

Streets and Kighways 









Bi 


Number of contracts 

3,989 

4,750 

37 

31 

36 

65 1 

-17,8 

-2 7 

■gi 

5097 

Valualton (thousands of dollars) 

1,399,453 

2,255,221 

12,254 

5,629 

127,247 

26,860 < 

-18,1 

938 4 


3789 


1 Contracts started or etpecled to start within £0 days 

2 Percent changes lor Moor area based on unrounded data 


Source F W Dodge Division, McGrow Mill Information Systems Company 
NOTE -Detail lor floor area data may not add to totals because of rounding 


Retail Sales 

Retail sales for South Dakota are not available. 
TABLE 7.— Retail Sales, United States and South Dakota 



United States 

South Dakota 

US 

Slate 

us 

1 state 

1978.1 

1979 1 

1977 IV 

1978,1 

1978 IV 

19791 



Millions of dollars, not seasonally adjusted 

Percent change 

Relail sales . , 

167,940 

194,529 

n,a. 

n,i. 

n.i. 

n,a. 

11.2 

■gi 

15.S 

— 

Curable goods 

55.388 

68,203 

n a 

na. 

na 

n a. 

15.3 





Nondurable goods 

112,552 

126,356 

1 

na 

na 

n a 

na. 

92 

■8^1 




fl a Data not available Source; U S Department of Commerce, Bureau of Census 


TABLE 8,— Business Incorporations and Failures, United States and South Dakota 



United Stales 

1 South Dakota 

US 

State 

US 

Stale 

1978:1 

1979’l 

1977'IV 

19781 

1978;IV 

1979;l 

1977 IV- 
1978.IV 


1 Not seasonally adjusted 


Percent 

change 


New business incorporations 

115,247 

n.a, 

220 

226 

218 

n.a. 

13.2 

1 

— .. 


Total number of business failures. 

1,729 

n,a, 

11 

9 

4 

ii.a. 

-4.9 

-63,6 

— 

— 

Cuirenl habihties (thousands of dollars) 

697,734 

na 

1,786 

937 

652 

n.a. 

13.7 

-63.5 





Average habtlily per failure (thousands of dollars) . 

404 

n a 

162 

104 

163 

n.a. 

19.4 

.6 

— 

— 

Business failures by Industry 











Mining and manufacluring , , . 

271 

i).a. 

0 1 

1 

1 

na 

60 





- 

Construction . . . . . 

279 

na. 

3 ! 

1 

0 

na 

-8 2 

— 

— 

— 

Wholesale trade , . . . . , . . . 

205 

n.a 

0 

1 

2 

na 

-63 

— 

— 

— _ 

Retail trade , , . , 

769 

na. 

5 

4 

1 

n a. 

-4 

-800 

— 

— 

Commercial services 

205 1 

na. 

3 1 

2 

0 

n.a 

-23 5 1 

— 

— 

— 


na: Data not available. 

Source Dun & Bradslreet, Inc 

NOTE— This iable may not be reproduced withoul the permission of Dun & Bradslreet, Inc 
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Personal Income 


Employment 

Unemployment 


Construction 


Retail sales 


Highlights 

1978:1 to 1979:1 

—Up i3.9% vs. 12.6% in U.S.. to $30.5 billion 

— Farm personal income up 93.4% vs. 25.1% in U.S. 

— Payrolls in nondurables manufacturing up 12.4% vs, 9.9% in 
U.S. 

— Up 2.3% vs. 3,8% in U.S,, to 1.8 million 

—Down almost 1,000, to 122,000 

— Rate down slightly, to 6.3%, same as in U.S. 

— Total valuation of contracts up 269.0% vs. 19.8% in U.S. 

— Valuation of nonbuilding contracts up substantially (because 
of large electric generating plant contract) vs. 23.7% increase 
in U.S. 

—Number of dwelling-unit starts down 1,8% vs. 2.6% increase 
in U.S. 

— Up 15.2% vs. 15.8% in U.S., to $3.5 billion 


TABLE 1.— Summary of Economic Indicators, United Stales and Tennessee 



United States | 

Tennessee ! 

US 

Slate 

US 1 

State 

19781 

1979 1 

1977’IV 

19781 

1978 IV 

1979 1 

1977.IV- 
1978 IV 

19781- 

1979.1 


Att indicators, except income, 

not seasonally ad 

justed 

Percent ebange 

Total personal income (millions of dollars) 

1,624.665 

1,829,515 

26,095 

26,742 

29,641 

30,471 

126 

19 6 

126 

139 

Total wages and salaries (millions of dollars) 

1,042,716 

1,176,598 

17,528 


19,687 

20,243 

12 6 

12 3 

12 8 

13 0 

Civilian employment (thousands) 

' 91,401 

94,901 

1,822 

1.764 

1,852 

1,805 

39 

16 

38 

23 

Unemployment (thousands) ... 

6,705 

6,360 

105 

123 

107 

122 

-88 

22 

-51 

-4 

Percent unemployed (unemployment/labor force) 

68 

63 

54 

65 

56 

63 

— 

— 


— 

Total loans (millions of dollars) 


na. 

10,416 

10,775 

11,812 

na 

156 

13 4 


— 

Total deposits (millions ol dollars) 


na 

16,840 

15,958 

17,141 

na 

93 

82 


— 

Total valuation of construction contracts (thousands of dollars) 

38.107,230 

45,638,147 

760,397 

762.952 

816,506 

2.815.204 

168 

74 

198 

2690 

Owelhng units started (number) 

404,171 

414,826 

10,696 

10.050 

10,244 

9,869 

„2 

“4 2 

2.6 

-18 

To lal retail sales (millions of dollars) 

167,940 

194,629 

3,815 

3,065 

4,124 


11.2 

81 

158 

152 

Hew business incorporations (number) 

115,247 

na. 

1.467 

1,590 

1,503 

na. 

13 2 

2.5 

— 

— 

Business failures (number) 

1,729 

na. 

40 

51 

35 

na. 

-4 9 

-125 

— 

— 

Consumer Price Index (1967== 100)’ 











U.S city average 

1884 

2070 

- — 

— 

— 



8.9 


9.9 



n 3. Data not available 
Source See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annual rates) in Tennessee 
increased 13.9 percent from 1978:1 to 1979:1 versus 12.6 percent 
nationally (table 2). In 1979:1, the State’s personal income totaled $30.5 
billion, up $3.7 billion since 1978:1. 

The Stale’s abovc-national-average increase In total personal income 
was partly due to a 93.4-percent increase in farm personal income, 
compared with a national increase of 25.1 percent. Nonfarm personal 
income In Tennessee increased 12.6 percent, only slightly more than 
nationally. 


Chari l.~Per$onal Income, Percent Change, 1978:1-1979:1 
[Seasonally ad|usted] 


Ptrcenl 



Waits ifidSalane; 


Wage and salary disbursements (payrolls) increased 13.0 percent from 
1978:1 to 1979:1 versus 12.8 percent nationally. In 1979:1, payrolls 
totaled $20.2 billion, up $2.3 billion since 1978:1. 

Nondurable goods manufacturing payrolls increased 12.4 percent from 
year to year versus 9.9 percent nationally. In contrast, durables 
manufacturing payrolls increased 11.3 percent in the State, one of the 
smallest increases in the Nation and almost onc-third less than national- 
ly. 

Federal Government payrolls in Tennessee registered one of the largest 
increases in the Nation, 12.3 percent, compared with a 7.6-perccnl 
national increase. Stale and local government payrolls increased 6.9 
percent versus 6.1 percent nationally. 

Construction payrolls increased 42.0 percent from year to year, almost 
twice as much as nationally. Tennessee’s Increase was the second largest 
in the Nation, ranking after Arizona’s 45.1-percent increase. 
Construction payrolls accounted for 15 percent of the year-to-year 
increase in all payrolls in Tennessee, 

In the private service-type industry group, payroll increases of 12.0 
percent in transporlation-communication-public utilities and 14.5 
percent in trade exceeded corresponding national increases. In contrast, 
payroll increases of 1 1.6 percent in finance-insurance-real estate and 9.6 
percent in services lagged corresponding national increases. 


Chart 2.-Consumer Price Index, Percent Change, 1978:1-1979:1 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978;I to 1979:1, Tennessee’s civilian labor force increased 2.2 
percent versus 3.2 percent nationally (table 4). Total employment 
increased 2.3 percent (to 1.8 million), compared with a 3.8-percent 
national increase; the State’s percentage increase was one of the smallest 
in the Nation. 

With the labor force increasing by slightly less than 41,000 and 
employment increasing by slightly more than 41,000, the number of 


unemployed declined by almost 1,000, to 122,000. Tennessee’s 
unemployment rate declined slightly, to 6 3 percent of the labor force in 
1979;I, the same as nationally. 

Among Tennessee’s major metropolitan areas, preliminary 
unemployment rate.s for February 1979, when the State’s rate was 6.4 
percent, ranged from 5.7 percent in Chattanooga to 4,2 percent in 
Nashville-Davidson. 


Chart 5.— Labor Force, Employinent, and Jnemployment, 1979:1: Tennessee 


Chart e.-Unemploymenl Rates, 1978:1- 1979:1 



n 

SI 


19731 

19791 


TABLE 4.— Labor Force, United States and Tennessee 



United States 

Tennessee 

US 

State 


State 

1978:1 

1979.1 

1977 IV 

1978.1 

1978;IV 

19791 

1977;IV- 

1978'IV 

1978 1- 
1979 1 

Thousands of persons, not seasonally adjusted' 


Percent e 

hange’ 


Employees «n uonsgrlcultural payrolls 

84,207 

86,680 

1,697 

— 

— 

DB 

4,2 

2.7 

2,9 

3.2 

Mining ... .... 

730 

896 

U 



HB 

144 

-29 

22 7 

5.2 

Construclion ... 

3,784 

3,973 

83 



KB 

11.2 

114 

50 

209 

Manulactunng , , . ... 


20,652 

517 



KS 

3,6 

16 

29 

1.1 

Transporlalion, communication, and public utilities .. . . 

4,779 

4,943 

81 

mtm 

84 

■B 

4 4 

32 

3 4 

4 6 

Wholesale and retail liade „ . . . . . 

18,937 

19,549 

372 


381 

371 

4~5 

2.4 

32 

3~4 

Finance, insurance, and real estate ... . , ... 

4,601 

4,790 

71 

He9 

73 

73 

52 

21 

41 

1.7 

Services .... . . . ... 

15,758 

16,149 

258 


267 

264 

4,4 

3.5 

2.5 

2.7 

Government .... .. ... . 

15,435 

15,648 

304 

302 

310 

310 

14 

20 

1.4 

28 

Civilian labor force’ . , ... 

98,106 

101,260 

1,927 

1,887 

1,959 

1,928 

3,1 

1.7 

3.2 

2.2 

Total employed ... , . .... 

91,401 

94,901 

1,822 

1.764 

1,852 

1,805 

39 

16 

3.8 

23 

Total unemploycif 

6,705 

6,360 

105 

123 

107 

122 

-8,8 

22 

-5,1 

-.4 

Percent unemployed . . , , , ... 

6,8 

63 

5,4 

6.5 

5,5 

6.3 






1 Oelftil may net add lo totals because of rounding, 

2 Based on unrounded data 

3 Beginning lanuary 1978, these data are being estimated by new methods, using more current data. This 
creates a break m the series, and users are advised to exercise caution when making comparisons over lime 

Source U S Oeparlment of Labor, Bureau of Labor Statistics. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Commercial Banking 


Due to changes in the data reporting practices of the Federal Deposit 
Insurance Corporation, the commercial banking data for 1979:1 arrived 
too late for this report to include the commercial banking discussion for 
1978' I- 1979:1 and the commercial banking charts 11, 12, and 13, The 
commercial banking table is shown below. 


TABLE 5.— Commercial Banking Indicators, United States and Tennessee 



United Stales 

Tennessee 

US 

Slate 

US 

Slate 

19781 

19791 

1977 (V 

1978 1 

1978 IV 

19791 

1977 IV- 
1978 IV 

1978 1- 
19791 

Millions ot dollars, not seasonally adjusted' 

Percent change' 

Total loans 

619,218 

n a. 

10,416 

10,775 

11,812 

n.a. 

15.6 

13.4 

— 

— 

Commercial and mduslnal 

202,241 

n a 

2,691 

2,863 

2,997 

n a 

■ IfB 

114 

— 

— 

Loans lo individuals 

143,386 

n a 

3,478 

3,540 

3,947 

na 


13 5 

— 

— 

Real estate 

183,599 

na 

3,285 

3,408 

3,863 

na 

■ M 

176 

— 

_, — 

Residential 


na 

1,480 

1,536 

1,782 

n a 

221 

204 

_ — 

— 

Farms 

7,919 

n a. 

334 

344 

365 

n a 

96 

93 

— 

— 

Other 


n a 

1,471 

1,529 

1,717 

n a 

17 0 

16 7 

— 

— 

Farms, excluding real estate 

25,440 

n a 

296 

298 

309 

n a 

95 

43 

— 

— 

Other 

64,581 

na 

665 

666 

695 

n a 

79 

45 

— 

— 

Total deposits 

911,772 

n,a 

15,840 

15,958 

17,141 

n.a. 

9,3 

8.2 

— 

— 

Demand 

344,245 

n a 

5,626 

5,342 

6,030 

na 

56 

72 

— 

— 

Time and savings 

567,527 

n a 

10,213 

10,615 



11,111 

na 

119 

8.8 

— 

— 


1 Detail may not add to totals because of rounding 

2 Based on unrounded data 

Source U S Federal Deposit Insurance Corporation 


The following discussion of commercial banking indicators, 
1 977:1 V-1978;IV, was omitted from the April 1979 issue of State 
Quarterly Economic Developments, 

Total loans increased 13.4 percent ($1.4 billion) in Tennessee from 
1977:IV to 1978:1V, 2.2 percentage points less than nationally (table 5). 
In 1978;1V, bank loans totaled $1 1.8 billion in the State. All categories 
of loans m Tennessee registered below-national-average increases from 
year to year. Commercial and industrial loans increased 11.4 percent, 
1.9 percentage points less than nationally, and loans to individuals 
increased 13.5 percent, 5.2 percentage points less than nationally. Real 
estate loans increased 17.6 percent in the State and 19.6 percent in the 
Nation. 


Total deposits increased 8.2 percent ($1.3 billion) from 1977:IV to 
1 978:1 V, 1.1 percentage points less than nationally. In i978:IV, bank 
deposits totaled $17.1 billion in the State, Time and savings deposits 
increased 8.8 percent from year to year, one of the smallest increases in 
the Nation and 3.1 percentage points less than nationally. In contrast, 
demand deposits increased 7.2 percent in Tennessee, compared with 5.6 
percent in the Nation. 
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Construction 


From 1978.1 to 1979'I, the total valuation of construction contracts 
increased 269 0 percent ($2.1 billion), to $2.8 billion, compared with a 
19.8-percent national increase (table 6). Tennessee’s percentage increase 
was the second largest in the Nation, after Mississippi’s In 1979:1, a 
$1.8 billion contract for the construction of an electric generating plant 
in Hawkins County, a $100 million contract for the construction of an 
elementary school in Fentress County, and a $70 million contract for 
the construction of a fuel products plant in Shelby County raised the 
State’s total valuation of contracts to an unusually high level, thereby 
distorting the year-to-year change. If all three contracts are excluded, 
the total valuation of contracts in Tennessee would have increased only 
10 8 percent from year to year, From 1978:1 to 1979:1, national 
construction costs increased about (4 percent. 

Primarily reflecting the Hawkins County contract, the valuation of 
nonbuilding contracts increased from $96.7 million in 1978:1 to $ L9 bil- 
lion in 1979:1, Nationally, nonbuilding contracts increased 23.7 percent 


in valuation. In contrast, the valuation of Tennessee’s street and 
highway contracts, a major component of nonbuilding contracts, was 
about unchanged from year to year, compared with a national increase 
of 61.2 percent. 

Reflecting the Fentress County and Shelby County contracts, the 
valuation of nonresidential contracts increased 81.9 percent ($173.1 mil- 
lion) in the Stale versus 28.0 percent nationally. 

The valuation of contracts for additions and alterations to residential 
housekeeping units increased 25.6 percent ($29.2 million) from year to 
year, compared with a 17.9-percent national increase. In contrast, the 
valuation of contracts for new residential housekeeping units increased 
only 6.7 percent ($21.7 million), compared with an 1 1 ,8-percent national 
increase. The number of dwelling units started in the State declined I 8 
percent (181 units), to 9,869, versus a national increase of 2,6 percent. 


Chari 14.— Construction Contracts— Total Valuation 

Index, 1976=100 



Chart 15,— Construction ContracU— Valuation ol Contracts b/ Type: 
Billions Tennessee 



Chart 16, -Construction Contracts: Valuation of Contracts and Number of OwelllriK Units Started, Percent Ctiange, H78: 1- 1979:1 

Pcfcenl 



TABLE 6.~Constructioti Contracts, United States and Tennessee' 



United States 

Tennessee 

1 

US 

State 

— 1 

US 

Stale 

1 

1978 1 j 

1979 1 

1977 IV 

1978 1 

1 

1978 IV { 

1979 1 1 

1977 IV- 
1978 IV i 

1978 1- 
19791 


Not seasonally adjusted 

1 Percent change’ 

Total valuation ol contracts 

38,107,230 

45,638,147 

760,397 

762,952 

816,506 

2,815,204 1 

1 

16.8 

7.4 

19 8 

269.0 

Residential housekeeping additions and alterations 

1 




! 






Valuation (thousands ol dollars) 

5,904.299 

6,962.771 

134,149 

113,977 

170,750 

143,154 

14 6 

27 3 i 

179 

256 

All other contracts 











Number ol contracts 

53.028 

53.454 

1,405 

1,244 1 

1,171 

1.161 ! 

-9 3 

-167 * 

.8 

-67 

Valuation (thousands at dollars) 

32,202,931 

38.675.376 

626.248 ' 

648.975 1 

645,756 

2.672.050 

17 3 

31 

201 

3U7 

Floor area (thousands ol square feet) 

807,538 

904,811 

19,784 

20,322 1 

21,915 

21,364 

10 3 

108 ' 

12 0 

51 

Residential housekeejimg 











Number ol rontracls 

13,592 

14.399 

375 

354 

351 

360 

-4 3 

-64 


17 

Number ol dwelling units 

404,171 

414.826 


10,050 

10,244 

9,869 

-2 

Ha 


-18 

Valuation (thousands of dollars) 

13.806.696 

15.431,523 


326,236 

371.026 

347,942 

156 


118' 

67 

Ffoor area (thousands ol square leel) 

546,445 

571,860 

14.038 

14,125 

16,101 

14,337 

107 

14.7 

47 

I 5 

Residential nonhousekeeping 











Number ot contracts 

441 

464 1 

13 

13 

11 

14 

-4 

-154 

52 

77 

Valuation (thousands ot dollars) 

327,201 

504,158 ' 

2,031 

14,748 

4,106 

5,416 

54 9 

102 2 

54) 

-63 3 

Floor area (thousands ol square feet) 

8.179 

11.483 

62 

398 

90 

110 

34 7 

45 5 

404 

-72 5 

Nonresidenlial 











Number ol contracts 

25.282 

23.514 

667 

560 

495 

1 451 

-120 

-258 

-70 

-19 5 

Valuation (thousands ol dollars) 

9.056,146 

11,595,243 

172,565 

211,296 

161,827 

1 384.431 

16 3 

“6 2 

HD 

819 

Floor area (thousands ol square feel) 

252.910 

321,468 

5,685 

5,799 

5,724 

6.917 

87 

7 

HH 

193 

Nonbudding 









hH 


Number of contracts 

13.713 

15,077 

350 

1 317 

314 

336 

-9.1 

-103 


60 

Valuation (thousands of dollars) 

9,012.888 

11.144,452 

125,776 

96.695 

108,797 

1,934,261 

20 6 

-13.5 



Streets and Highways 


1 







HN 


Number ol contracts 

3,989 

4.750 

90 

113 

: 92 

86 

-17 8 

i 22 

1 19.1 

-239 

Valuation (thousands ot dollars) 

1,399,453 

1 2.255.221 

62,920 

1 34,844 

40,706 


-18.1 

1 “35 3 


- 1 


••♦Percenl change greater than 9999 

1 Contracts started or expected to start within 60 days 

2 Percent changes for floor area based on unrounded data 

Retail Sales 


Source F W Dodge Division. McGraw Hill Information Systems Company 
NOTE —Detail for floor area data may not add to totals because of rounding 


Retail sales in Tennessee totaleij $3.5 billion in 1979 1, up 15 2 percent percent (table 7). In 1979:1, nondurable goods totaled $2.4 billion, and 

($465 million) since 1978:1, compared with a national increase of 15.8 durable goods totaled $1.1 billion. 


TABLE 7.— Retail Sales, United States and Tennessee 



United States 

Tennessee 

- 1 

US 

Stale 

1 

US 1 

i 

Slate 

1978 1 

1979,1 

1 1977 tv 

19781 

1978 IV 

1 19791 

1977.IV- 

1978:IV 


Millions of dollars, not seasonally adjusted ! 

Percent change 

Retail sales 

167,940 

194,529 

3,815 

3,065 1 

4,124 

1 3,530 

n.2 

8.1 

15.8 

15.2 

Durable goods 

55,388 

68,203 

na. 

n.a 

1.214 

1.113 

15 3 


23.1 



Nondurable goods 

112,552 1 

126,356 

na 

na 

2.910 

1 2.417 

92 

— 

12.3 



n a Data not available Source tJ S Departmenl ol Commerce, Bureau of Census 


TABLE 8.-Business Incorporations and Failures, United States and Tennessee 



United States 

Tennessee 

US. 

Siite j 

US 

St3l.fi 

1 

19781 

19791 

1977.IV 

1978.1 

)g78.IV 

1979:1 

1977 IV- 
1978‘.IV 

1978:1- 

1979:1 

1 Not seasonally adjusted | 

Percent 

change 

New business Incorporations 

115,247 

n.a. 

1,467 

1,590 

1,503 

n.a. 

13,2 


^ ^ _ 


Total number of business iailures 

1,729 

n.a 

40 

51 

35 

n.a. 

-4.9 

-125 

___ 

^ ^ 

Current liabilities (thousands of dollars) 

697,734 

na 

48,913 

5,178 

7.717 

na. 

13.7 

-84? 



Average liability per failure (thousands of dollars) 

404 

na 

1,223 

102 

220 

na. 

19.4 


— 



Business failures by Industry 











Miningand manufacturing , . 

271 

n.a 

5 

5 

6 

n.a. 





Construction 

279 

na. 

14 

9 

8 

n 3 


1 -47.9 1 




INholesale trade 

205 

na. 

2 

3 

1 

n.a. 







Retail trade 

769 

I n.a 

13 

30 

14 

na 

HD 

i 7.7 




Commercial services ... 

205 

— 

n.a 

6 

4 

6 

n.a 

Erai 

.0 

— 



n a ' Data not available. 

Source Dun & Bradstreet, Inc 

NOlC—This tabic may not be reproduced without the permission ol Dun & BradsUeet, Inc 
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Personal income 


Consumer prices 

Employment 

Unemployment 

Construction 


Retail sales 


1978:1 to 1979:1 

—Up 14.7% vs. 12.6% in U.S., to $108.3 billion 
—Durables manufacturing payrolls up 19.2% vs. 16,2% in U.S, 
—Mining payrolls up 36.3% vs. 59.5% in U.S. 

—Up 10.5% in Dallas and 13.7% in Houston vs. 9.9% in U.S. 

— Up 5.0% vs. 3.8% in U.S., to 5.9 million 

—Down 48,000, to 259,000 

—Rate down 1 .0 percentage point, to 4.2% of labor force vs 
6.3% in U.S. 

—Total valuation of contracts up 8.1% vs. 19.8% in U.S., to $4,0 
billion 

—Valuation of nonresidential contracts up 15.0% vs. 28.0% in 
U.S., to $1.5 billion 

—Number of dwelling-unit starts down 10.7% vs. 2.6% gain in 
U.S. to 41,859 

—Up 16.0% vs. 15.8% in U.S., to $12.7 billion 


TABLE 1.— Summary of Economic Indicators, United Slates and Texas 



[ United States 

* ■ - ■' 

Texas 

. 

US 

State 

US 

Stale 

1978:1 

19791 

1977 IV 

19781 

19781V 

19791 

1977 1V- 
19781V 

19781- 
1979 1 

1 All 1 ndicalors, except income, not seasonally adjusted 

Pfifcenl change 

total personal income (rnillions of dollars) ..... 

1,624,665 

1,829,515 

92,152 

94,452 

105.549 

108,316 

12 6 

145 

126 

147 

Total wages and salaries (millions of dollars) .... 

1,042,716 

1,176,598 


61.014 

68,728 

70,688 

12 6 

160 

128 

159 

Civilian cm i)loymenl(lhousands) 

91,401 

94,901 


5,583 

5,809 

5,861 

39 

39 

38 

50 

Unemployment (thousands) ... 

6,705 

6,360 

■■ 

307 

278 

259 

-8 8 

-41 

-51 

-158 

Percent unemployed (unemploymenl/labor force) '. . . 

68 

63 

49 

52 

46 

42 


— 


— 

Total loans (millions of dollars) . . 

619,218 

na. 

36,605 

38,228 

44.515 

na 


216 


— 

Total deposits (millions of dollars) .... 

911,772 

na. 

60,275 

60,818 

67.940 

na 


12 7 


— 

Total valuation of consiruchon conlracts (thousands of dollars) . .... 

38.107.230 

45.638,147 

2,903,864 

3,666,789 3 

696.739 

.963.217 


273 

198 

81 

Dwelling units started (number) 

404.171 

414.826 

45,394 

46,884 

34,021 

41,859 


-251 

26 

-107 

Total retail sates (millions of dollars) ... 

167,940 

194,529 

12,428 


13,971 

12.741 

112 

124 

158 

160 

{few business incorporations (number). 

115,247 

na. 

5,888 

6,871 

8,226 

na 

13 2 

39 7 

— 

— 

Business failures (number) 

1,729 

n,a 

101 

79 

136 

oa 

-4 9 

34 7 

— 

— 

Consumer Price Inden (1967=100): 











U.S cily average 

188.4 

207 0 

— 

— 

— 

— 

89 

99 


Dallas 

— 

— 

183.8 

1867 

200.7 

2063 

— 

92 



105 

Houston 

— 

— 

1927 

1962 

2160 

2231 

— 

121 

— 

137 


n,a.. Data not available. 

Source See tables 1 tbrough 8 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 


Total personal income (seasonally adjusted at annual rates) in Texas 
increased 14.7 percent from 1978:1 to 1979:1, outpacing the Nation’s 
gain by over 2 percentage points (table 2). In 1979:1, Texas’ personal 
income totaled $108 billion, up $14 billion from the 1978:1 level. During 
the same timespan, consumer prices increased 10.5 percent in Dallas and 
13.7 percent in Houston, compared with a U.S. city average increase of 
9.9 percent (table 3). If the average of the two metropolitan-area price 
increases is used as an indicator for price increases in the State, real total 
personal income increased about 2.6 percent in Texas versus 2.7 percent 
nationally. 

Wage and salary disbursements (payrolls) increased 15.9 percent from 
1978:1 to 1979:1, leading the Nation’s gain by over 3 percentage points 
and ranking among the largest State gains. Reflecting above-nalional- 
average increases in all four major components, private service-type 


Chart l.-Personal Inconw, Percent Change, 1978:1-1979:1 
[Seasonally adjusted] 


Pttcenl 



Wagrs 3Hd Sabnes 


payrolls increased 15.7 percent, comparing favorably with a 12.6- 
percent gain nationally. Transporlation-communication-public utilities 
payrolls increased 16.5 percent, to $5.7 billion. Trade payrolls increased 
16.4 percent, to $14.0 billion. Finance-insurance-real estate payrolls 
increased 14.9 percent, to $3.8 billion. Services payrolls increased 14.6 
percent, a gain ranking eighth among all States, to $9.6 billion. 

Construction payrolls increased by onc-fourlh from year to year, 
leading the Nation’s gain by almost 4 percentage points. Mining pay- 
rolls increased 36.3 percent, Texas’ largest payroll gain. The State’s gain 
lagged the Nation’s 59.5-percent gain; the latter gain reflected the return 
to work of coal miners in major coal-mining States following a strike in 
late 1977 and early 1978. 

Slate and local government payrolls increased 11.1 percent, to $7.8 bil- 
lion. The Slate’s gain, which was exceeded in only six Slates, led the 
national average gain by 5 percentage points. The Federal Government 
payroll increased 5.6 percent, to $4.7 billion. The Stale’s gain, which 
was the smallest registered by a major industry in Texas, lagged the 
Nation’s gain by 2 percentage points. 

Durables manufacturing payrolls increased 19,2 percent, outpacing the 
Nation’s gain of 16,2 percent. Nondurables payrolls increased 7.9 
percent, lagging the Nation’s gain of 9.9 percent. 


Chart 2.~Consuiner Price Index, Percent Chan|[e, 1978:1-1979:1 


Percent 
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Chart 3— Total Personal Income 
inde, 19 / 2-100 [Seasooally adjusted] 



Chart 4.-lndu$trial Composition of Wages and Salaries 
Biiiictns [Seasonally adjusted] 
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TABLE 2.— Persona! Income, United States and Texas 



United States 

■■■ ■■ ■■ ■ ■■ 

Texas 

US 

State 

US 

Slate 

19781 

1979,1 

1977 IV 

19781 



19781V 

19791 

1977 1V- 
19781V 

1978 1- 

1979 1 

Millions of dollars, seasonally adiusted at annual rales' 


Percent 

change’ 


Total personal Income 

1,624,665 

1,829,515 

92,152 

94,452 

105,549 

108,316 

12 6 

14.5 

12 6 

147 

Farm personal income 

32,083 

40,141 

1,697 

1,476 

1,461 

1,677 

263 

-139 

251 

137 

Nonfarm personal income 

1,592,582 

1,789,374 

90,455 

92.976 


106,639 

123 

151 

124 

147 

Total personal income , . 

1,624,6 65 

1,829,515 

92,152 

94,452 

105,549 

108,316 

12.6 

14.5 

126 

147 

Wage and salary disbursements 

1,042,716 

1,176,598 

59,245 

61,014 

68,728 


126 

160 

128 

159 

Other labor income , , 

99,957 

115,833 

5,872 

6,131 


7,261 

16 4 

19 8 

159 

184 

Proprietors' income 


126,535 

7,163 

7,122 

7,969 

8.185 

58 9 

112 

163 

149 

Farm . , 

24,448 

31,221 

1,318 

1,098 


1,250 

3U 

-200 

27 7 

139 

Nonlerm 


95,314 

5.845 

6,024 

6,913 


15 3 

183 

130 

151 

Dividends, interest, and rent 

221,191 

250,595 

13,574 

14,000 



12 8 

12 3 

133 

128 

Transfer payments 

219,202 

238,794 

10,075 


11,092 

11,298 

82 

101 

89 

too 

State unemployment insurance benefits 

9,997 

8,023 

192 

■ifi 

150 

117 

-30 3 

-218 

-19 7 

-295 

Less personal contributions . , , 

66,792 

78,351 


3,836 

4.238 

4,619 

151 

188 

17 3 

204 

Plus residence adiustment 

-417 

-489 


-248 

-288 

-294 

— 

— 

— 

— 

Wage and salary disbursements 

1,042,716 

1,176,598 


61,014 

68,728 

70,688 

126 

16 0 

128 

159 

Farm 

7,215 

8,422 


368 

395 

416 

106 

71 

16 7 

131 

Nonfarm 

1,035, SOL 

1,168,176 

58,876 

60.646 

68,333 

70,272 

126 

161 

128 

159 

Mining 

12,013 

19,166 

2,770 

2,905 

3,871 

3,959 

33 9 

39 8 

59 5 

363 

Construction 

56,564 

68,593 

4,681 

4,680 

5,762 

5,856 

201 

231 

213 

251 

Manufacturing 

285,735 

325,636 


12,782 

14,257 

14,612 

133 

14 9 

14 0 

143 

Durable goods 

182,321 

211,944 

7,110 

7,274 

8,357 

8,671 

152 

17 5 

16 2 

192 

Nondurable goods 

103,414 

113,692 

5,299 

5,508 

5,900 

5,941 

100 

114 

99 

79 

Private service type 

473,132 

532,823 

27,508 

28,623 

31,907 


131 

160 

126 

157 

Transportation, communication, and public utilities 

79.598 

88,755 

4,853 

4,931 

5,523 


113 

13 8 

115 

165 

Wholesale and retail trade 

177,331 

201.608 

11,537 

12,051 

13,465 


141 

16 7 

137 

164 

Finance, insurance, and real estate 

55,930 

63.373 

3,137 

3,279 

3,672 


132 

17 1 

133 

14 9 

Services 

160,273 

179,087 

7,981 

8,362 

9,246 


127 

15 8 

117 

14 6 

Government 


218,008 

11,307 

11,436 

12,303 

12,464 

69 

88 

66 

90 

Federal . . 

68,698 

73,916 

4,453 

4,416 

4,652 

4,665 ' 

7 1 

45 

76 

56 

State and local 

135,860 

144,092 

6.854 

7,020 

7,651 

7,799 

68 

11 6 

61 

111 

Other 

3,499 

3,950 

201 

220 

234 

251 

146 

161 

129 

14 3 


1 Detail may not add to totals because of rounding Source U S Deparlmenl of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 

2 Based on unrounded data Division ' 


TABLE 3.— Consumer Price index, United States and Texas* 



U tilted Slates 

Texas 

US 

State 1 

' 

IIS 

Stale 


19781 

1979.1 

1977 IV 

1978,1 

1 1978 IV 1 


1 1977 IV- I 

1978 tv ] 

19781- 

19791 


1 Index. 1967=100, ncUeasonally adjusted 


1 Percent change 

U.S, ctty average’ , 

Dallas .... , 

Houston . . . . > > • 

188.4 

207e0 

1 1838 

1 192 7 

186,7 

1 196.2 

200 7 
2160 

2063 
223 1 

1 8.9 

92 

_jiiJ 

99 j 

10 5 

13 7 


NOTE — Unrevised data are used for the quarters prior to January t978, and revised data are used for the 
subsequent quarters Users are advised to exercise caution when cnaking comparisons over time 


1 Consumer Price Indexes are shown lor (be most relevant SMSA(s) tor which data are available 

2 Average for 85 representative urban areas based on the 1970 Census of Population 
Source U S Department of Labor, Bureau of Labor Statistics 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 


Labor Force 


From 1978.1 to 1979.1, Texas’ civilian labor force increased 3.9 percent, 
0.7 percentage point above the Nation’s advance (table 4), Total 
employment increased 5.0 percent (from 5.6 million to 5,9 million), 
leading the 3 8-percent national average advance. 

With employment increasing by 278,000 and the labor force increasing 
by 230,000, the number of unemployed declined by 48,000. The 
unemployment rate declined 1 percentage point, to 4 2 percent of the 
labor force in 1979T. Nationally, the unemployment rate declined one- 


half of a percentage point, to 6,3 percent, Only seven States registered 
lower unemployment rates than Texas in 1979:1. 

Across the State, unemployment rates vaned considerably According 
to preliminary data for March 1979, unemployment rates ranged from 
2.5 percent in Austin to 7.3 percent in El Paso; the preliminary State rate 
was 3.8 percent. The two largest metropolitan areas, Dallas-Fort Worth 
and Houston, registered rates of 3 0 and 2.9 percent, respectively. 


Chari 5.— Labor Force, Employment, and Unemployment, 1979;1: Texas 


Chari 6,-Unemploymenl Rales, 1978:1-1979:1 


Million; 


Percent 



n 


labor Force 
Emplo/menl 
Unemployment 



TABLE 4.— Labor Force, United States and Texas 



United Slates 

Texas 

US 

State 

US 

Stale 

1978'l 

1979:1 

1977 IV 

1978 1 

1978'IV 

1979 1 

1977'IV- 
1978 IV 

1978 1- 
1979.1 

Thousands of persons, not seasonally ad|usled‘ 

Percent change’ 

Employees on no nagricultural payrolls 

84,207 

86,680 

5,034 

5,084 

5,373 

5,390 

4.2 

6.7 

2.9 

6.0 

Mining 

730 

896 


174 

185 

189 

144 

100 

227 

87 

Construction 

3,784 

3,973 


353 

390 

381 

112 

9.4 

5.0 


Manufacturing , 

20,064 

20,652 

910 

930 

975 

984 

36 

72 

29 

58 

Transpoftalion, communication, and public utilities 

4,779 

4,943 

312 

317 

341 

344 

44 

92 

34 

8,4 

Wholesale and retail trade 

18,937 

19,549 

1,248 

1,242 

1,317 


45 

55 

32 

55 

Finance, insurance, and real estate 

4,601 

4,790 


284 

301 

303 

52 

71 

41 

68 

Services 

15,758 

16,149 


864 

902 

912 

4,4 

58 

2.5 

5.5 

Government , , , , . 

15,435 

15,648 

905 

919 

962 

966 

1.4 

62 

14 

5.1 

Civilian labor lorce’ . , , , 

98,106 

101,260 

5,880 

5,890 

6,088 

6,119 

3.1 

3.5 

3.2 

3.9 

Total employed 

91,401 

94,901 

5,590 

5,583 

5,809 

5,861 

3.9 

3.9 

3.8 

50 

Total unemployed , , 

6,705 

6,360 

290 

307 

278 

259 

-88 

-4.1 

-5.1 

-15 8 

Percent unemployed , , . , 

68 

63 

49 

52 

46 



42 

— 

— 


— 


1 Delail may not add to totals because of rounding 

2 Based on unrounded data 

3 Beginning January 1978, these data are being estimated by new melbods, using more current data. This 
creates a break in the series, and users are advised to exercise caution when making comparisorts over lime 

Source U,S Department of tabor, Bureau of Labor Statistics 






























